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/..; relating to: references tb the Internal Revenue Code.

Analysis by the Legislative Reference Bureau

This bill adopts, for income tax and franchise tax purposes, the changes to the
federal Internal Revenue Code made by Public Laws 105-178, 105-206 and
105-277. The changes are adopted for all taxable years for which the changes apply
for federal income tax purposes, except taxable years that begin after December 31,
1998.

This bill will be referred to the joint survey committee on tax exemptions for a
detailed analysis, which will be printed as an appendix to this bill.

For further information see the state and local fiscal estimate, which will be
printed as an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SEcTION 1. 71.01 (6)0(; of the statutes is repealed.

SECTION 2. 71.01 (6) (f) of the statutes is amended to read:

71.01 (6) (f) For taxable years that begin afler December 81, 1990, and before
January 1, 1992, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “internalrevenue-code Internal Revenue
Code” means the federal internal revenue-code Internal .Revenue Code as amended
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100-203, P.L.. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L.. 101-239, P.L.

101-280, P.L. 101-508, P.L. 102-90, P.L. 102-227, P.L. 102486, P.L. 103-66, P.L.
8
104-188, excluding section 1311 of P.L. 104-188, anl/d PL. 105-34 ]?:./L. 105-206 and

@ lg\L. 105-277. The internal-revenue—code Internal R‘gvenue Code applies for
8 Wigconsin purposes at the same time as for federal purposes. Amendments to the

9 federal internal —revenue—code Internal Revenﬁe Code enacted after
10 December 31, 1990, do not apply to this paragraph with respect to taxable years
11 beginning after December 31, 1990, and before January 1, 1992, except that
12 changes to the internal-revenue-cede m&@_@gﬂg made by P.1. 102-90,
13 PL.102-227, P.L. 102-486, P.L. 103-66, P.L. 104—188, excluding section 1311 of P.L..

@ 104-188, and PL. 105-34, P. L. 105-206 and P. L. 105-277 and changes that
-/ ~

15 indirectly affect the federal internal revenue-code Internal Revenue Code made by
16 P.L.102-90, P.L. 102-227, P.L. 102-486, P.L. 103—66, P.L. 104—188, excluding section

A ~
&) 1311 of PL. 104-188, and PL. 105-34, P. L. 105-206 and P. L. 105-277 apply for _

18 Wisconsin purposes at the same time as for federal purposes.

19 SECTION 3. 71.01 (6) (g) of the statutes is amended to read:

20 71.01 (6) (g) For taxable years that begin after December 31, 1991, and before
21 January 1, 1993, for natural persons and fiduciaries, except fiduciaries of nuclear

22 decommissioning trust or reserve funds, “internal-revenue-code Internal%%evenue
23 Code” means the federal internal-revenue-code Internal‘/Revenue Code as amended
24 to December 31, 1991, excluding sections 103, 104 and 110 of P.L. 102227, and as
25 amended by P.L. 102-318, P.L. 102—486, P.L. 1‘03—66, excluding sections 13101 (a)
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SECTION 3

and(c)1,13171 and 13174 of P.L.. 103—66, P.L.. 104—188, excluding section 1311 of P.L.
104-188, and P.L. 105-34, P.AL. 105-206 and E/.\L. 105—2?;; Qnd as indirectly affected
by P.L. 99——514, PL. 100—20?3,/P.L. 100-647, P:101—7 3,P.L.101-140, P.L. 101-179,
PL. 101-239, P.L. 101-280, P.L. 101-508, P.L. 102-90, P.L. 102-227, excluding
sections 103, 104 and 110 of PL. 102-227, P.L. 102-318, P.L. 102—486, P.L. 103-66,
excluding sections 13101 (a) and (c) 1, 13171 and 13174 of P.L.. 103-66, P.L. 104-188,
excluding section 1311 of PL. 104-188, and P.L. 106-34 E\L. 105-206 and E\L.

% \~/
105-277. The internal revenue code Internal Révenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the federal
internal revenue-code Internal Revenu: Code enacted after December 31, 1991, do
not apply to this paragraph wifh respect to taxable years beginning after
December 31, 1991, and before January 1, 1993, except that changes to the internal
revenue-code Internal Revende Code made by P.L. 102-318, P.L. 102-486, P.L.
103-66, P.L. 104—-188, excluding section 1311 of P.L.. 104-188, a;d P.L. 105—34,L:\7L_.
105206 and ﬂ 105277 énd changes that indirectly affect the provisions
applicable to th;;subchapter made by P.L.. 102-318, P.L.. 102486, PL 103-66, P.L.

104188, excludlng section 1311 of P.L.. 104—-188, andPL 105-34 P L. 105-206 and

P.L.105-27 pply for W1scons1n purposes at the same time as for federal purposes.
N plain space fter geoced Commer’

SECTION 4. 7 1.01 (6) (h) of the statutes is amended to read:
71.01 (6) (h) For taxable years that begin after December 31, 1992, and before
January 1, 1994, for natural persons and fiduciaries, except fiduciaries of nuclear

v
decommissioning trust or reserve funds, “internal-revenue-code Internal Revenue
v .

Code” means the federal internal revenue-code Internal Revenue Code as amended
to December 31, 1992, excluding sections 103, 104 and 110 of PL. 102—227, and as

amended by P.L.. 108—66, excluding sections 13101 (a) and (c) 1, 13113, 13150, 13171,
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13174 and 13203 of P.L.. 103-66, P.L. 103—465, P.L.. 104-188, excluding section 1311
of PL. 104188, aan L. 105-34, P./Il. 105-206 and @; 105—2%;; ;nd as indirectly
affected by P.L. 99-514, P.L. 100—2\0;3, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.
101-179, PL. 101-239, PL. 101-280, PL. 101-508, P.L. 102-90, P.L. 102-227,
excluding sections 103, 104 and 110 of P.L.. 102-227, PL 102-318, P.L. 102-486, P.L.
103-66, excluding sections 13101 (a) and (c) 1, 13113, 13150, 13171, 13174 and 13203
of P.L. 103-66, P.L.. 104-188, excluding section 1311 of P.L. 104-188, and P.L.. 105-34,
PT\L. 105206 and @.‘ 105-277. The internalrevenuecode Internai/Revenue Code
;;plieé for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal internal revenue-—code Internal Ré/ze,r_lgg Code enacted
after December 31, 1992, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1992, and before January 1, 1994, except that
changes to the internalrevenue-code Internal Re\;enue Code made by P.L. 103-66,
PL. 103—465, P.L. 104-188, excluding section 1311 of P.L.. 104—188, and P.L. 105-34,
M—er_@w and changes that indirectly affect the provisions
akpi)licable to this subchapter made by PL. 103-66, P.L. 103—465, P.L. 104-188,

v ) ™
excluding section 1311 of P.L. 104-188, and P.L. 105-34 ILL. 105—206 and 1:_)1'

105—2774Ia}‘pp1y for Vﬁcitsgggsixi purposes at the same time as for federal purposes.

SECTI?(L;IAN‘IN;“;;.OI (8) (i) of the statutes is amended to read:

71.01 (6) (i) For taxablé years that begin after December 31, 1993, and before
January 1, 1995, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “internal-revenuecode Intern‘él Revenue
Code”means the federal internalrevenue-code Internal Rev\éme Code as amended
to December 31, 1993, excluding sections 103, 104 and 110 of P.L. 102-227 and

sections 13113, 13150 (d), 18171 (d), 13174, 13203 (d) and 13215 of P.L. 103—66 and
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as amended by PL. 103-296, P.L. 103-337, P.L. 103—465, P.L. 104-7, excluding

section 1 of P.L. 104—7, P.L. 104-188, excluding section 1311 of P.L. 104-188, P.L.
M\ N\

104-191, P.L. 104-193 agd, PL. 105-34, P. L. 105-206 and E,Ij 105—28?; and as
—

indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, P.L. 101-179, P.L.. 101-239, P.L. 101-280, P.L.. 101-508, P.L.. 102-90, P.L.
102-227, excluding sections 103, 104 and 110 of P.L. 102-227, PL. 102-318, PL.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, 13203
(d) and 13215 of P.L. 103-66, P.L. 103296, P.L.. 103-337, P.L.. 103—465, P.L.. 104-7,
excluding section 1 of P.L. 104-7, P.L. 104—188, excluding section 1311 of P.L.
104-188, PL. 104-191, PL. 104-193 and, P.L. 105-34, IC’.\L, 105-206 and %
105-277. The internalrevenue-code Internal ﬁevenue Co:i: applies for Wisconsin
purposes at the same time as for federal purposes. Amendments té the federal
internal revenue-code Internal Revenue Code enacted after December 31, 1993, do
not apply to this paragraph with respect to taxable years beginning after
December 31, 1993, and before January 1, 1995, except that changes to the internal
revenue—code Internal Re\\{enue Code made by PL. 103-296, PL. 103-337, P.L.
103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding
section 1311 of P.L. 104188, PL. 104-191, PL. 104-193 and, P.L. 105—34,_L
105206 and lg\L 105277 and changes that indirectly affect the provisions
applicable to th;;,ubchapter made by P.L.. 103-296, P.L. 103-337, P.L. 103—465, P.L.
164—7 , excluding section 1 of P.L. 104-7, P.L. 104-188, excluding section 1311 of P.L.
104—188\1,/ PL. 104-191, PL. 104-193 and, PL. 105-34, ]?:_L_MGLM’:_LL

105-277 apply for Wisconsin purposes at the same time as for federal purposes. .

v
SEcTION 6. 71.01 (6) (j) of the statutes is amended to read:
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71.01 (6) (j) For taxable years that begin after December 31, 1994, and before
January 1, 1996, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “intemal—revem&e‘{eede Internal Revenue
Code” means the federal internal revenue Sode Internal Revenue Code as amehded

to Docember 31, 1994, excluding sections 103, 104 and 110 of PL. 102-227 and
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, and as
amended by P.L. 104-7, P.L. 104-117, P.L.. 104-188, excluding sections 1202, 1204,
1311 and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193 and, P.L. 105—34,&
105—206 and PS.. 105—2%;; ;nd as indirectly affected by P.L. 99-514, P.L.. 100—5?3,
PL. 100-647, PL. 101-73, P.L. 101-140, P.L.. 101-179, P.L. 101-239, P.L. 101-280,
PL. 101-508, PL. 102-90, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102227, PL. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103—296, P.L.. 103-337, P.L.
103-465, P.L. 104-7, P.L. 104-117, P.L. 104-188, excluding sections 1202, 1204, 1311

N\

and 1605 of P.L. 104-188, P.L. 104-191, P.L.. 104-193 and, P.L. 105-34, P. L.. 105-206

and ];)L. 105-277. The mternal—reven&e—e‘/ede Internaj/ Revenue Code applies for
Wisc:lsin purposes at the same time as for federal purposes. Amendments to the
federal mtemal—revenue——gede Internal ‘/Revenue Code enacted after
December 31, 1994, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1994, and before January 1, 1996, except that
changes tothe mtemal—laevenuee:de Internal Re\/renue Code madebyP.L. 104-7,P.L.

104-117,P.L. 104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L. 104—-188,

~ )
PL. 104-191, P.L. 104-193 and, P.L. 105-34, P. L. 105-206 and P. 1.. 105-277 and
(e (—

changes that indirectly affect the provisions applicable to this subchapter made by
P.L.104-7,P.L. 104-117, P.L. 104-188, excluding sections 1202, 1204, 1311 and 1605
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of P.L. 104-188, P.L.. 104-191, P.L. 104-193 and, PL. 105-34, P. L.. 105—206 and P.
v — W%

L 105-27 % apply for Wlscons1n purposes at the same time as for federal purposes.
SECTION 7. 71.01 (6) (k) of the statutes is amended to read:
71.01 (6) (k) For taxable years that begin after December 31, 1995, and before
J anuary 1, 1997, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “internal revenue-code Internal Revenue

S
Code” means the federal internalrevenuecode Internal Revenue Code as amended

to December 31, 1995, excluding sections 103, 104 and 110 of P.L. 102-227 and
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of PL. 103-66, and as
amended by P.L. 104-117, P.L; 104-188, excluding sections 1123, 1202, 1204, 1311
and 1605 of P.L. 104—188, P.L. 104-191, P.L.. 104-193, P.L. 105-33 and, P.L. 10534,
QL. 105206 and {\L. 105—277‘,/and as indirectly affected by P.L. 99-514, P.L.
f&)—203, P.L. 100—64:'/7, PL. 101-78, P.L. 101-140, PL. 101-179, PL. 101-239, P.L.
101-280, P.L. 101-508, P.L. 102-90, P.L. 102227, excluding sections 103, 104 and
110 of PL. 102-227, PL. 102-318, P.L.. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 18171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L.
103-337, P.L. 103465, P.L. 104-7, PL. 104-117, P.L. 104-188, excluding sections
1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.
105-33 and, P.L. 105-34 P/.\L. 105-206 and 1:'?.; 105-277. Theintemal—x':/evem*eeede
—

Internal Revenue Code applies for Wisconsin purposes at the same time as for federal

v
purposes. Amendments to the federal internalrevenue-code Internal Revenue Code

enacted after December 31, 1995, do not apply to this paragraph with respect to
taxable years beglnmng after December 31, 1995, and before January 1, 1997,
except that changes to the internalrevenuecode Internal Revenue Code made by P.L.
104-117, PL. 104188, excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L.
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104-188,P.L. 104-191,P.L. 104-193,P.L. 105-33 and,P.L. 105-34 EL. 105-206 and

L 105-277 and changes that indirectly affect the provisions applicable to this
s:bchapter made by P.L. 104-117, P.L.. 104-188, excluding sections 1123, 1202, 1204,
1311 and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33 and, P.L.
105-34, 1?;1 105-206 and IE?L 105-27 7\1/’ apply for Wisconsin purposes at the same
time as for federal purposes.

SECTION 8. 71.01 (6) (L) of the statutes is amended to read:

71.01 (6) (L) For taxable years that begin after December 31, 1996, and before
January 1, 1998, for natural persons and fiduciaries, except ﬁduciaries of nuclear

decommissioning trust or reserve funds, “internal-revenuecode Internal Revenue
Code” means the federal internal revenuecode Internal Revenue Code as amended

to December 31, 1996, excluding sections 103, 104 and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.. 103-66 and sections 1123 (b),
1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as amended by P.L.. 105-33
and, PL. 105-34, P/}, 105-206 and é\ L. 105—2(? ; énd as indirectly affected by P.L.
99-514, P.L. 100—5/03, PL. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179, P.L.
101-239, P.L. 101-280, P.L.. 101-508, P.L. 102-90, P.L. 102-227, excluding sections
103, 104 and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102—486, P.L.. 10366, excluding
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L. 103-337, PL. 103—465, P.L. 104-7, P.L. 104-117, P.L. 104-188,
excluding sections 1123 (b), 1202 (¢c), 1204 (f), 1311 and 1605 (d) of P.L. 104188, P.L..
104-191, PL. 104-193, P.L. 105-33 and, PL. 105-34 PT\L. 105-206 an‘ii P/.\L.

— -
105—-277. The internal revenue-code Internal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the federal

v
internal revenue-code Internal Revenue Code enacted after December 31, 1996, do
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SECTION 8

not apply to this paragraph with respect to taxable years beginning after

December 31, 1996, and before January 1, 1998, except that changes to the Internal
Revenue Code made by P.L.. 105-33 and, P.L. 105-34 1{\L. 105-206 and P./L. 105-27 7J
and changes that indirectly affect the provisions appli:;ble to this subc;pter made
by P.L.105-33 and,P.L. 105-34 €L. 105206 and f’} 105277 apply for Wisconsin

purposes at the same time as for federal purposes.

SECTION 9. 71.01 (6) (m) of the statutes is amended to read:
71.01 (6) (m) For taxable yeafs that begin after Decemioer 31,1997, and bef\'o/re
January 1, 1999, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1997, excluding sections 103,
104 and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203
(d) of P.L.. 103-66 and sections 1123 (b), 1202 (c) 1204 (), 1311 and 1605 (d) of P.
104-188, and as amended by P L. 105-178, P L 105-206 and P L. 105—272" and as
indirectly affected by P.L. 99—514, PL. 100—203, P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, P.L. 101-239, P.L.. 101-280, P.L. 101-508, P.L.. 102-90, P.L.
102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L.
102-486, P.L. 10366, excluding sections 13113, 13150 (d), 13171 (d), 13174 and
13203 (d) of P.L. 103-66, P.L. 103—296, P.L. 103—-337, P.L. 103—465, P.L. 104-7, P.L.
104-117, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605
(d) of PL. 104—188 PL. 104—-191 P.L. 104-193, PL. 105-33 and, P.L. 105-34 P/jJ
105-178, P L. 105—-206 and P L 105—277. The Internal Revenue Code applies for
W1scons1n purposes at the same time as for federal purposes. Amendments to the

federal Internal Revenue Code enacted after December 31, 1997, do not apply to this

paragraph with respect to taxable years beginning after December 31, 1997, and
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before January 1, 1999, except that changes to the Internal Revenue Code made by
e

M )
P 1.105-178, I:./L. 105-206 and P. L.. 105-277 and changes that indirectly affect the

~ (g

A\ )
provisions applicable to this subchapter made by P. L. 10%—17 8, P. L. 105206 and
Q) v — ~—
P. L. 105-277 apply for Wisconsin purposes at the same time as for federal purposes.

Al v
SECTION 10. 71.01 (6) (n) of the statutes is created to read:

71.01 (6) (n) For taxable years that begin after December 31, 1998, for natural
persons and fiduciaries, except fiduciaries of nuclear decommissioning trust or
reserve funds, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1998, excluding sections 103, 104 and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.. 108—66 and
sections 1123 (b), 1202 (¢), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as
indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, PL. 101-239, P.L. 101-280, P.L. 101-508, P.L. 102-90, P.L.
102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L.
102-486, PL. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and
13203 (d) of PL.. 10366, P.L. 103296, P.L.. 103-337, P.L. 103—465, P.L. 104-7, P.L.

104-117, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 ([%UW

(d) of PL. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, P.L. 105-34.JP. L.
(N

105-178, f//\L 105-206 and E’/}.‘ 105-277. The Internal Revenue Code applies for
Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal Internal Revenue Code enacted after December 31, 1998, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1998.
SEcTION 11. 71.01 (7r) of the statutes is amended to read:
71.01 (7r) Notwithstanding sub. (6), for purposes of computing amortization
or depreciation, “intemal—rexzem\{e—eede Interr‘{al Revenue Code” means either the
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v
federal internal-revenue-code Internal Revenue Code as amended to December 31,

_ v
1097 1998, or the federal internal revenue-code Internal Revenue Code in cffect for

the taxable year for which the return is filed, except that property that, unders. 71.02
(2) (d) 12., 1985 stats., is required to be depreciated for taxable year 1986 under the
internal revenue-code Internal Revenue Code as amended to December 31, 1980,
shall continue to be depreciated under the internal revenue-code Internal Revenue
Code as amended to December 31, 1980.

SECTION 12. 71.22 (4\)/(e) of the statutes is repealed.

SECTION 13. 71.22 (4)\(:0 of the statutes is amended to read:

71.22 (4) (f) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “internalrevenuecode Internal Revgnue Code”, for taxable years
that begin after December 31, 1990, and before January 1, 1992, means the federal
internal revenue-code Internal Revem‘;e Code as amended to December 31, 1990,
and as amended by P.L.. 102-227, P.L. 102486, PL 103-66, P.L. 104—188 excludmg
section 1311 of PL. 104-188, and P.L. 105—34,_@5___—2065&1(1_%_21@
as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
P.L. 100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2),
821 (b) (2) and 823 (c) (2) of P.L.. 99-514 and section 1008 (g) (5) of P.L. 100647, P.L.
101-73, PL. 101-140, PL. 101-179, P.L. 101-239, PL. 101-508, P.L. 102—227, P.L.
102-486, P.L. 103-66, P.L. 104-188, excluding section 1311 of P.L.. 104—188, alzl/d P.L.
105-34 1? L. 105-206 and P.nL. 105-277. The internal-revenue—code I_n_teina_l

— - ‘
Revenue Code applies for Wisconsin purposes at the same time as for federal

v
purposes. Amendments to the federal internal revenue-cede Internal Revenue Code
enacted after December 31, 1990, do not apply to this paragraph with respect to

taxable years beginning after December 31, 1990, and before January 1, 1992,
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except that changes to the miaemal—revem&e\e/ede Internavl Revenue Codemade by P.L.
102-227, P.L. 102-486, P.L.. 103-66, PL. 104-188, excluding section 1311 of P.L.
104-188, and PL. 105-34, ].z./jL. 105-206 and 1\)/:!.; 105-277 and changes that
indirectly affect the provisions applicable to this subchapter made by P.L. 102-227,

PL.102-486, P.L. 10366, P.L. 104188, excluding section 1311 of P.L.. 104—188, and
)

n
P.L. 105-34, EL. 105-206 and P. L. 105—27f§\[gpply for Wisconsin purposes at the
u .

same time as for federal purposes.

SECTION 14. 71.22 (4) (g) of the statutes is amended to read:

71.22 (4) (g) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “internal revenuecode Internal Revenue Code”, for taxable years
that begin after December 31, 1991, and before January 1, 1993, means the federal
internal revenue-code Internal Revenue Code as amended to December 31, 1991,
excluding sectiqns 103, 104 and 110 of PL. 102-227, and as amended by P.L.
102-318, P.L. 102486, P.L.. 103—66, exclﬁding sections 13101 (a)and (¢) 1,13171 and
13174 of PLL. 103-66, P.L. 104188, excluding section 1311 of P.L. 104-188, and P.L.
105-34, P‘.q‘. 105-206 and I@L. 105—%‘?‘2: ;ind as indirectly affected in the provisions
applicabl\e/to this subchapt; by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding
sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of PL.99-514
and section 1008 (g) (5) of P.L. 100-647, P.L.. 101-73, P.L. 101140, P.L. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102—227, P.L. 102-318, P.L.. 102-486, P.L. 103—-66, excluding sections 13101 (a) and
(¢c) 1, 13171 and 13174 of P.L. 103-66, P.L. 104-188, excluding section 1311 of P.L.

N 4 ,
104188, and P.L. 105-34 PL./L. 105-206 and 1:./L. 105—277. The internal-revenue

v
eode Internal Revenue Code applies for Wisconsin purposes at the same time as for

v
federal purposes. Amendments to the federal internal-revenue—cede Internal
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Revenue Code enacted after December 31, 1991, do not apply to this paragraph with
respect to taxable years beginning after December 31, 1991, and before
January 1, 1993, except that changes to the internal revenue-code MJ_R_ew_e@_e

Code made by PL. 102-318, P.L. 102-486, P.L. 103-66, P.L. 104-188, excluding
N\ M ,

section 1311 of PL. 104188, al‘;d PL.105-34,P. L. 105-206 and P. 1.. 105277 and
o, —

changes that indirectly affect the provisions applicable to this subchapter made by

P.L.102-318, PL. 102-486, P.L. 103-66, P.L. 104-188, excluding section 1311 of P.L..

i Q) v
104-188, and PL. 105-34, P. L. 105-206 and P. L. 105—277' apply for Wisconsin
— —

purposes at the same time as for federal purposes.

SECTION 15. 71.22 (4)‘/(h) of the statutes is amended to read:

71.22 (4) (h) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “intemal—reveime{eede Internai/Revenue Code”, for taxable years
that begin after December 31, 1992, and before January 1, 1994, means the federal
internal revenue-code Internal Revegme Code as amended to December 31, 1992,
excluding sections 103, 104 and 110 of P.L.. 102—227, and as amended by P.L. 10366,
excluding sections 13101 (a) and (c) 1, 13113, 13150, 13171, 13174 and 13203 of P.L..
103-66, P.L. 103—465, P.L. 104-188, excluding section 1311 of P.L.. 104188, an/d PL.
105-34 P/}d 105-206 and gL. 105- nd as indirectly affected in the provisions
applicabl:to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding
sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of P.L. 99-514
and section 1008 (g) (5) of P.L.. 100-647, P.L. 101-73, P.L. 101-140, P.L.. 101-179, P.L.
101239, P.L. 101-508, P.L.. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, PL. 102-318, P.L. 102486, P.L. 103-66, excluding sections 13101 (a) and
(¢) 1, 13113, 13150, 13171, 13174 and 13203 of P.L. 103-66, PL. 103-465, PL.

e
104-188, excluding section 1311 of P.L. 104-188, and P.L.. 105-34, SL. 105-206 and
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4 | |
POL. 105-277. The internal-revenue—code Internal %evenue Code applies for

Wisconsin purposes at the same time as for foderal purposcs. Amendments to the

v
federal internal revenue—code Internal Revenue Code enacted after

December 31, 1992, do not apply to this paragraph with respect to taxable years

'beg"mmng after December 31, 1992 and before January 1, 1994, except that

changes to the mtemal—revenueeede Internal Revenue Code made by P.L. 103-66,
P.L. 103—465, P.L. 104—-188, excluding section 1311 of P.L.. 104—188, and P.L.. 105-34,

A
P.AL. 105206 and P. L. 105-277 and changes that indirectly affect the provisions
~ e
applicable to this subchapter made by P.L. 103-66, P.L. 103-465. P.L. 104-188,

excluding section 1311 of P.L. 104-188, and P.L. 105-34, P. L. 105-206 and P. L.
«

N4
105-277 apply for W1scons1n urposes at the same time as for federal purposes.
100277, pPpLy purp purp

SECTION 16. 71.22 (4) (i) of the statutes is amended to read:

71.22 (4) (i) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “internalrevenue-code Internal Revenue Code”, for taxable years
that begin after December 31, 1993, and before January 1, 1995, means the federal
internal rovenue-code Internal Revefiue Code as amended to December 31, 1993,
excluding sections 103, 104 and 110 of P.L. 102-227 and sections 13113, 13150 (d),
13171 (d), 13174, 13203 (d) and 13215 of P.L. 103-66, and as amended by P.L.
103—-296, P.L. 103337, P.L. 103465, P.L.. 104-7, excluding section 1 of P.L.. 104-7,
PL. 104-188, excluding section 1311 of P.L.. 104-188, P.L. 104-191,P.L. 104;-193 and,
P.L. 105-34, I/’.\L. 105-206 and ].:/’;L. 105—2f€ ;; >nd as indirectly affected in the
provisions aplei/cable to this subchapter by P.L. 99-514, P.L.. 100-203, P.L. 100-647
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of
PL. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L..
101-179, PL. 101-239, P.L. 101-508, P.L. 102227, excluding sections 103, 104 and
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SECTION 16

110 of PL. 102-227, P.L. 102-318, PL. 102486, P.L.. 10366, excluding sections
13113, 13150(d), 13171 (d), 13174, 13203 (d) and 13215 of P.L. 10?—66, P.L. 103-296,
P.L. 103-337, PL. 103-465, PL. 104-7, excluding section 1 (;f PL. 104-7, PL.
104-188, excludlng section 1311 of P.L. 104-188, PL 104-191,P.L. 104—193and PL.

A
105-34 P L. 106-206 and P L. 1056-277. 'The mtemal—revenue code Internal

’Revenue Code applies for Wlsconsm purposes at the same time as for federal

S v
purposes. Amendments to the federal internal revenue-cede Internal Revenue Code

enacted after December 31, 1993, do not apply to this paragraph with respect to
taxable years beginning after December 31, 1993, and before January 1, 1995,
except that changes to the internalrevenuecode Internal R/evenue Code made by P.L.
103-296, P.1.. 103-337, P.1.. 103—465, PL. 104-7, excluding section 1 of P.L. 104-7,
P.L.104-188, excludingsection 1311 of PL. 104—188 P.L.104-191,P.L. 104-193 and,
P.L. 105-34 P L 105206 and P L. 105-277 and changes that 1nd1rect1y affect the

provisions apphcable to this subchapter made by P.L.. 103—296, PL 103-337, P.L.

103-465, PL. 104-7, excluding section 1 of PL. 104-7, P.L. 104-188, excluding
')

section 1311 of P.L. 104-188, P.L. 104-191, PL. 104-193 and, P.L. 105-34, P. L.

105—206 and Iz/L 105—277Irapp1y for Wisconsin purposes at the same time as for

federal purposes. \ P pn \ef wb‘ ot

SECTION 17. 71.22 (4\)/(]') of the statutes is amended to read:

71.22 (4) (j) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “intepnal—revenue—e/ede Internal R::venue Code”, for taxable years
that begin after December 31, 1994, and before January 1, 1996, means the federal
internal revenue-code Internal Revenue Code as amended to December 31, 1994,
excluding sections 103, 104 and 110 of P.L. 102-227 and sections 13113, 13150 (d),
13171 (d), 13174 and 13203 (d) of P.L. 103-66, and as amended by P.L. 104-7, PL.
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SEcCTION 17

104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L.
104-191, P.L. 104-193 and, PL. 105-34, I/”.\L. 105-206 and g. L. 105—2@; ;1d as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2) and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73, PL. 101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, PL. 102-227,
excluding sections 103, 104 and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102—486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103—337, PL. 103465, PL. 104-7, PL. 104-188,
excluding sections 1202, 1204, 1311 and 1605 of P.L; 104-188, P.L. 104-191, P.L.
104-193 and, PL. 105—34@05_—2069.1@__%&. The internal revenue
eode Intgrga@eveﬁue,,CLie applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the federal mtenaal—revgnue—eede Internal
Revenue Code enacted after December 31, 1994, do not apply to this paragraph with
respect to taxable years beginning after December 31, 1994, and before
s

January 1, 1996, except that changes to the internal revenue code Internal Revenue
Code made by P.L. 104-7, P.L. 104188, excluding sections 1202, 1204, 1311 and 1605

. ~
of PL. 104-188, P.L. 104-191, P.L. 104-193 and, P.L. 105-34, P. L. 105-206 and P.
(2 A

L. 105-277 and changes that indirectly affect the provisions applicable to this

N

subchapter made by P.L. 104-7, P.L. 104188, excluding sections 1202, 1204, 1311
'
and 1605 of P.L. 104—188, P.L.. 104—191, P.L.. 104-193 and, P.L.. 105—34, P&. 106206

@)
and P. L. 105—277\‘,app1y for Wisconsin purposes at the same time as for federal
R ‘

purposes.

v
SECTION 18. 71.22 (4) (k) of the statutes is amended to read:
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71.22 (4) (k) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “internalrevenue-eode Internal Revenue Code”, for taxable years
that begin after December 31, 1995, and before January 1, 1997, means the federal
internal revenue-code Internal Reven‘t/m Code as amended to December 31, 1995,
excluding sections 103, 104 and 110 of P.L.. 102—227 and sections 13113, 13150 (d),
13171 (d), 13174 and 13203 (d) of P.L.. 103—66, and as amended by PL. 104-188,
excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191,
P.L. 104-193, P.L. 105-33 and, P.L. 105-34, 1:/.:L. 105—206 and Q L. 105—27(1 as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2) and 823 (c¢) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100647, P.L.
101-73, PL. 101-140, PL. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104 and 110 of P.L.. 102-227, P.L.. 102-318, P.L. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, P.L. 103465, P.L. 104-7, P.L. 104-188,
excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104——/1?8, P.L. 104-191,
P.L. 104-193, PL. 105-33 and, P.L. 105-34 aL. 105-206 and P. 1. 105-277. The
internal revenuecode Internal Revenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to thé federal internal revenuecode
Internal Revenue Code enacted after December 31, 1995, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1995, and
before January 1, 1997, except that changes to the Internal Revenue Code made by
PL. 104-188, excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188,

A e

PL. 104-191, P.L. 104-193, PL. 105-33 and, PL. 105-3 P L. 105-206 and P. L.
et (e

105—277& and changes that indirectly affect the provigions applicable to this

g




1
2
&
4
5
6
7
8
9

10

11

14
15
16
17
18
19
20

22

3G

24
25

1999 — 2000 Legislature -18 - LRB-2926/?
JK:....

SECTION 18

subchapter made by P.L. 104-188, excluding sections 1123, 1202, 1204, 1311 and

1605 of P.L.. 104-188, P.L. 104-191, P.L. 104—193, P.L. 105-33 and, PL. 105—34£

(anl [

~ v
L. 105-206 and % L 1Q5—2fo% apply for Wisconsin purposes at the same time as for
v

federal purposes.

SEcCTION 19. 71.22 (4) (L) of the statutes is amended to read:

71.22 (4) (L) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (8), 71.34
(1g) and 71.42 (2), “internal revenuecode Internal R‘gvenue Code”, for taxable years
that begin after December 31, 1996, and before January 1, 1998, means the federal
internal revenue code Internal Reven‘{le Code as amended to December 31, 1996,
excluding sections 103, 104 and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171
(d), 13174 and 13203 (d) of P.L.. 103—-66 and sections 1123 (b), 1202 (c), 1204 (), 1311
and 1605 (d) of P.L. 104-188, and as amended by P.L. 105-33 and, PL. 105-34@
105-206 and P./I‘J. 105——%?37; %xd as indirectly affected in the provisions applicable to
this subchapt;: by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803
(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of P.L.. 99-514 and section
1008 (g) (5) of P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.. 101-179, P.L.. 101-239,
PL.101-508, P.L. 102227, excluding sections 103, 104 and 110 of P.L.. 102-227, P.L..
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174 and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L.. 103-337, P.L.. 103—465, P.L.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d)

v o<
of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33 and, P.L. 105-34, P. L.

) v et
105—206 and E’./L. 105-277. The internal revenue—code Internal Revenue Code

applies for Wisconsin purposes at the same time as for federal purposes.
v’
Amendments to the federal internal revenue-code Internal Revenue Code enacted

after December 31, 1996, do not apply to this paragraph with respect to taxable years
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beginning after December 31, 1996, and before January 1, 1998, except that
changes to the mtemal—revem&e—eede Internal Bgvé/gue Code made by PL. 105-33

s
and, P.L. 105-34 P 1. 105-206 and P L. 105-277 and changes that indirectly affect
—
the provisions apphcable to this subchapter made by P.L. 105-33 and, P.L. 105-34,

N Q)
P 1.105-206 and P. L.. 105277 apply for Wisconsin purposes at the same time as
— — ’

for federal purposes.
SECTION 20. 71.22 (4) (m) of the statutes is amendled to read:

71.22 (4) (m) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34

(1g) and 71.42 (2), “Internal Revenu'{a Code”, for taxable years that begin after

December 31, 1997, and before January 1, 1399, means the federal Internal Revl/enue
Code as amended to December 31, 1997, excluding sections 103, 104 and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.. 103—66 and
sections 1123 (b), 1202 (c), %204 (f), 1311 and 1605 (d) of PL. 104-188, and as

das 1nd1rectly affected
in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.
100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823
(c) (2) of PL. 99-514 and section 1008 (g) (5) of P.L. 100-647, PL. 101-73, P.L.
101-140,PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
103, 104 and 110 of P.L. 102227, P.L.. 102-318, P.L. 102-486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of PL. 103-66, P.L.
103-296, P.L. 103-337, PL. 103—465, P.L. 1047, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (1), 1311 and 1605 (d) of P.L. 104——%8, P.L. 104-191 , P.L.

')

104-193, P.L. 105-33 aéd, PL. 105-34 P.’%J. 105-178, P. 1.. 105-206 and P. L.
4 ~ —’

105-277. The Internal Reve‘/nue Code applies for Wisconsin purposes at the same

time as for federal purposes. Amendments to the federal Internal Revenue Code
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SECTION 20

enacted after December 31, 1997, do not apply to this paragraph with respect to

taxable years beginning after December 31, 1997 ,‘/and before January 1, 1999,

) )
except that changes to the Internal Revenue Code made by P. L. 105-178, P. L.
(s N’

8
105-206 and P. L. 105-277 and changes that indirectly affect the provisions
(> e M

'S
applicable to this subchapter made by P. L. 105-178, P. L. 105-206 and P. .. 105277
(% (4 )./

apply for Wisconsin purposes at the same time as for federal purposes.
v
SECTION 21. 71.22 (4) (n) of the statutes is created to read:

71.22 (4) (n) Except as provided in sub. (4/m) and ss. 71.26 (2) (b) and (3), 7 ]\134
(1g) an\é 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1998, means the federal Internal Revenue Code as amended to
December 31, 1998, excluding sections 103, 104 and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103—66 and sections 1123 (b),
1202 (c), 1204 (P, 1311 and 1605 (d) of P.L. 104-188, and as indirectly affected in the
provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of
P.L. 99-514 and section 1008 (g) (5) of PL. 100-647, P.L. 101-73, P.L. 101-140, P.L..
101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and
110 of PL. 102227, P.L. 102-318, P.L.. 102—486, P.L.. 103—66, excluding sections
13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L.. 103—-296, P.L.

103-337, P.L. 103—465, P.L. 104-7, PL. 104-188, excluding sections 1123 (b), 1202

(¢), 1204 (), 1311 and 1605 (d) of PL 104—188 PL. 104—19 PL. 104-193, P.

105-33, P.L. 105-34, P L 105-178, P L 105-206 andP L. 105-277. The Internal
Revenue Code applies for W1scons1n purposes at the same time as for federal

purposes. Amendments to the federal Internal Rev‘c/snue Code enacted after

u><’°



S V- B ]

-3

© @

12
13

16
17

&\ N N O = e
@w@@ow

1999 — 2000 Legislature —-21- LRB-2926/7
SECTION 21

< J
December 31, 1998, do not apply to this paragraph with respect to taxable years

beginning after December 31,\{998.

SECTION 22. 7 1.22 (4m{(c) of the statutes is repealed.

SECTION 23. 71.22 (4m‘)/ (d) of the statutes is amended to read:

71.22 (4m) (d) For taxable years that begin after December 31, 1990, and
before January 1, 1992, ‘iintemal—rever}ue—/eede MH@/&M”, for
corporations that are subject to a tax on unrelated business income under s. 71.26
(1) (a), means the federal internal revenue-code Internal Revenue Code as amended
to December 31, 1990, and as amended by P.L. 102-227, P.L. 102486, P.L.. 103-66,

N
P.L. 104-188, excluding section 1311 of P.L. 104188, and P.L.. 105-34, P. L. 105-206
——

N\ »
and P 1, 105-2 d as indirectly affected in the provisions applicable to this
N4

subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,

P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102—227 P.L. 102486, P.L. 103-66,
M

P.L. 104-188, excluding section 1311 of PL 104-188, andPL 105-34 P L.105-206

and g\L 105-277. The mter—nal—revenue—eede lmgrnal Revenue Code apphes for
Wisconsin purposes at the same time as for federal purposes. Amendments to the
i&ternal—revenu;eede Internal Revenue Code enacted after December 31, 1990, do
not apply to this paragraph with respect to taxable years beginning after
December 31, 1990, and before January 1, 1992, exéept that changes to the internal
revenue—code Internal Revem;/e Code made by P.L. 102-227, PL. 102-486, P.L.
103-66, P.L. 104—188 excluding section 1311 of PL. 104188, and P.L. 1056-34, P. L. E/’I

105-206 and P L 105-277 and changes that indirectly affect the prowsmns
applicable to this subchapter made by P.L. 102-227, P.L. 102—486, P.L. 10366, P.L..

N
104-188, excludmg section 1311 of P.L.. 104-188, and P.L.. 105-34 P L. 105-206 and

IC\L 105—27%‘ apply for Wisconsin purposes at the same time as for federal purposes.
U
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SECTION 24

v
SECTION 24. 71.22 (4m) (e) of the statutes is amended to read:

71.22 (4m) (e) For taxable years that begin after December 31, 1991, and
v v’
before January 1, 1993, “internal-revenue—ceode Internal Revenue Code”, for

corporations that are subject to a tax on unrelated business income under s. 71.26
(1) (a), means the_federal mtema-l—revem&e{eede Internal\/Revenue Code as amended
to December 31, 1991, excluding sections 103, 104 and 110 of P.L.. 102-227, and as
amended by P.L. 102-318, P.L. 102—486, P.L.. 103-66, excluding sections 13101 (a)

and(c)1,13171and 13174 of PL. 103—66, P.L. 104—-188, excluding section 1311 of P.L..
v N\ A" v
104-188, and P.L.. 105-34, P. L. 105-206 and P. L. 105-277, and as indirectly affected
|74 C

in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.
100-647, PL. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L.

102—-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L.

a)

103-66, P.L. 104-188, excluding section 1311 of PL. 104-188, and PL. 105-34,P. L..
105-206 and P(\L. 105-277. The internal revenuecode Internal Reve‘l{me Cugde
applies for W%s/consin purposes at the same time as for federal purposes.
Amendments to the internal revenue—code Internal Rev‘gnue Code enacted after

102-486, P.L. 103-66, excluding sections 13101 (a) and (c) 1, 13171 and 13174 of P.L.
v

December 31, 1991, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1991, and before January 1, 1993, except that
changes to the mt,emal—revenue\/-eede Internal B:/genue Code made by P.L. 102-318,
P.L. 102-486, P.L. 103—66, P.L. 104188, excluding section 1311 of P.L. 104-188, and
P.L. 105-34 PhL. 105—206 and P./E. 105-277 ;nd changes that indirectly affect the

-/

v
provisions applicable to this subchapter made by P.L. 102-318, P.L. 102486, P.L.

103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34, Pr.?...
v/
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SECTION 24
~
105-206 and P. L. 105—277i apply for Wisconsin purposes at the same time as for
W/

federal purposes. Y

SECTION 25. 71.22 (4m) (f) of the statutes is amended to read:

71.22 (4m) (f) For taxable years that begin after December 31, 1992, and before
January 1, 1994, “internal revenue-code Internal Revenue Code” , for corporations
that are subject to a tax on unrelated business income under s. 71.26 (1) (a), means
the federal internal—revenue—code Internal Revenue Code as amended to
December 31, 1992, excluding sections 103, 104 and 110 of P.L. 102-227, and as
amended by P.L. 103-66, excluding sections 13101 (a) and (¢) 1, 13113, 13150, 13171,

13174 and 13203 of P.L. 103—66, P.L. 103465, P.L. 104-188, excluding section 1311

A /X i
of P.L. 104188, and P.L.. 105-34, P. L. 105-206 and E’./L. 105-277,4nd as indirectly
(g

affected in the provisions applicable to this subchapter by P.L. 99—5:14, P.L. 100-203,
P.L. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508,

P.L. 102227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L.
102—-486, P.L. 103-66, excluding sections 13101 (a) and (c) 1, 13113, 13150, 13171,
13174 and 13203 of P.L. 103-66, P.L. 103—465, P.L. 104-188, excluding section 1311

v N ) v
of PL. 104-188, and PL. 105-34, P. L. 105-206 and P. L. 105-277. The internal
(g (g

v
revenue—code Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the internal revenuecode Internal

Revenue Code enacted after December 31, 1992, do not apply to this paragraph with

respect to taxable years beginning after December 31, 1992, and before
I

v
January 1, 1994, except that changes to the internalrevenue-cede Internal Revenue

Code made by P.L. 103-66, P.L. 103—465, P.L. 104-188, excluding section 1311 of P.L.

Q) 4 s
104-188, and P.L. 105-34, P. L. 105-206 and P.,) L. 105277 and changes that

v v
indirectly affect the provisions applicable to this subchapter made by P.L. 10366,
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P.I.. 103-465, P.L. 104-188, excluding section 1311 of P.L.. 104—188, and P.L.. 105-34,
IE:L. 105206 and I/Z;L. 10527 7;llapply for Wisconsin purposes at the same time as
for federal purposes.

SECTION 26. 71.22 (4m) (g) of the statutes is amended to read:

71.22 (4m) (g) For taxable yoars that begin after December 31, 1993, and
before January 1, 1995, “internal-revenue—cede Internal Revenue Code”, for
| corporations that are subject to a tax on unrelated business income under s. 71.26
(1) (a), means the federal }nternal—revenue:ede Internat/l Revenue Code as amended
to December 31, 1993, excluding sections 103, 104 and 110 of P.L. 102-227 and
sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d) and 13215 of P.L. 103—66, and
as amended by PL. 103—296, PL. 103-337, P.I.. 103—465, PL. 104-7, excluding
section 1 of PL. 104-7, P.L.. 104188, excluding section 1311 of P.L. 104-188, P.L.
104-191, P.L. 104-193 and, P.L. 105—341%)__5—&6&_—11(1]2/2‘.105—2@nd as
indirectly affected in the provisions applicab\lﬁto this subchapt:jby P.L.99-514,PL.
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL.. 101-239, P.L.
101-508, P.L. 102—-227, excludiﬂg sections 103, 104 and 110 of P.L. 102-227, P.L.
102-318, P.L. 102—486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, 13203 (d) and 13215 of P.L.. 103-66, P.L. 103-296, P.L. 103-337, P.L.. 103465,
P.L. 104-7, excluding section 1 of P.L. 104—7 PL 104-188, excluding section 1311

e

!
of PL. 104-188, P.L. 104-191, P.L. 104—193and PL 105-34, P. L. 105-206 andP
g

/1. 105-277. The internalrevenue-code Internal Re:@nue Code applies for Wlsconsm

purposes at the same time as for federal purposes. Amendments to the internal
v
revenue-code Internal Revenue Code enacted after December 31, 1993, do not apply

" to this paragraph with respect to taxable years beginning after December/ 31, 1993,
and before January 1, 1995, except that changes to the internal-revenue—code
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Internal Revenue Code made by PL. 103—296, P.L. 103-337, P.L. 103-465, P.L.

1047, excluding section 1 of PL. 104—7, P.L.. 104-188, excluding section 1811 of PL.

< v R
104-188, P.L. 104-191, P.L. 104-193 and, PL. 105-34, P. L. 105-206 and P. L.
(v

S , r
105-277 and changes that indirectly affect the provisions applicable to this

subchapter made by P.L.. 103—-296, P.L.. 103—337, P.L. 103465, P.L. 104-7, excluding
section 1 of PL. 104-7, PL. 104-188, excluding section 131}\0f PL. 104-188, P.L.
104-191, P.L. 104-193 and, P.L. 105-34 PY\L. 105-206 and P. L. 105—27‘13pp1y for
Wisconsin purposes at the same time as for federal purposes.

SECTION 27. 71.22 (4m) (h) of the statutes is amended to read:

71.22 (4m) (h) For taxable years that begin after December 31, 1994, and
before January 1, 1996, “-i-atemaal—reven{&e—eede InternaLI/ Revenue Code”, for
corporations that are subject to a tax on unrelated business income under s. 71.26
(1) (a), means the federal_ internal revenue-code Internal Revenue Code as amended
to December 31, 1994, excluding sections 103, 104 and 110 of P.L. 102-227 and
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of PL 103-66, and as
amended by P.L.. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311 and 1605

@ M\
w of PL. 104-188, P.L. 104-191, P.L. 104-193 and, PL. 105-34, P. L. 105-206 and P.
2 ' o [N

19
20
21

22
23

~
L.105- nd as indirectly affected in the provisions applicable to this subchapter

—

by P.L. 99-514, P.L. 100203, P.L. 100-647, P.L. 101-73, P.L.. 101-140, P.L. 101-179,
P.L.101-239,PL.101-508, P.L. 102-227, excluding sections 108,104 and 110 of P.L.
102—227, P.L. 102-318, P.L. 102-486, P.L.. 103—-66, excluding sections 13113, 13150
(d), 18171 (d), 13174 and 13203 (d) of P.L. 103—66, P.L. 103-296, P.L. 103-337, P.L..
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204 1311 and 1605 of
N

P.L. 104-188, P.L. 104-191, P.L.. 104-193 and PL. 105-34, P L. 1Q§—206 and P L.
105-277. The mternal—revenue—eode Internal Revenue Code applies for Wlsconsm
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1 purposes at the same time as for federal purposes. Amendments to the internal

2 revenue-eode Internal Revenue Code enacted after December 3v1, 1994, do not apply

3 to this paragraph with respect to taxable years beginning after December 31, 1994,
4 and before January 1, 1996, except that changes to the internal-revenue—code
5 Internal Revenue Code made by P.L. 104-7, P.L.. 104-188, excluding sections 1202,
6 1204, 1311 and 1605 of P.L. 104-188, PL. 104-191, P.L.. 104-193 and, P.L. 105—3@ .
7 IC.\L. 105-206 and EL. 105-27 f%.nd changes that indirectly affect the provisions
8 a;plicable to this s;;chapter made by P.L. 104—7, P.L. 104188, excluding sections
9 1202, 1204, 1311 and 1605 of PL 104;188, PL. 104-191, P.L. 104-193 and, PL.
/@ 105-34, PT\L. 105-206 and ;L. 105—277\I'app1y for Wisconsin purposes at the same

11 time as f:federal purposes.

12 SECTION 28. 71.22 (4m) (i) of the statutes is amended to read:

13 71.22 (4m) (i) For taxable years that begin after December 31, 1995, and before

14 January 1, 1997, “intezznal—reven;e—eede Internal Revenue Code”, for corporations
15 that are subject to a tax on unrelated business income under s. 71.26 (1) (a), means
16 the federal internal—revenue—code Internal Re‘:enue Code as amended to
17 December 31, 1995, excluding sections 103, 104 and 110 of P.L.. 102-227 and sections
18 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103—66, and as amended by
19 P.L. 104-188, excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L.. 104-188,

A N
@ PL. 104-191, PL. 104-193, P.L.. 105-33 and, P.L.. 105-34, P. L. 105-206 and P. L.
4 (g
@ &@nd as indirectly affected in the provisions applicable to this subchapter by
22 PL. 99-514, P.L. 100-203, PL. 100-647, P.L. 101-73, PL. 101-140, P.L.. 101-179,

23 PL.101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L..
24 102-227, P.L. 102-318, P.L. 102486, P.L. 103-66, excluding sections 13113, 13150

25 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103296, P.L.. 103-337, P.L.
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103465, PL. 104-7, PL. 104-188, excluding sections 1123, 1202, 1204, 1311 and
1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33 a;x/d, P.L. 105—34_,&
105-206 and PT\L. 105-277. The mtepnal—revenue—l;ede Internal Reve‘;lue C:)Ee
applies for Wiscohsin purposes at the same time as for federal purposes.
Amendments to the internal revenuecede Internal Revenue Code enacted after
December 31, 1995, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1995, and before January 1, 1997, except that
changes to the Internal Revenue Code made by P.L. 104-188, excluding sections
1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, P.L.. 104-193, P.L.

N a4 )
105-33 and, PL. 105-34, P. L.. 105-206 and P. L. 105-277 and changes that indirectly

st 100-200and £ L. 100274
affect the provisions appli:;ble to this subchapter made hy PL.. 104—188, excluding
sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L.. 104191, P.L.. 104-193,
P.L. 105-33 and, P.L. 105-34, P/.\L. 105-206 an&/ E’/.:L. 105—277‘Lapp1y for Wisconsin
purposes at the same time as f;; federal purposes. |

SECTION 29. 71.22 (4m) (j) of the statutes is amended to read:

71.22 (4m) (j) For taxable years that begin after December 31, 1996, and before
January 1, 1998, “Internal Revenue Code”, for corporations that are subject to a tax
on unrelated business income under s. 71.26 (1) (a), means the federal Internal

Revenue Code as amended to December 31, 1996, excluding sections 103, 104 and
110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.

103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.. 104-188
and as amended by P.L. 105-33 and, P.L. 105-34 P/L 105-206 and P. L. 105

v
and as indirectly affected in the provisions apphcable to this subchapter by P.L.

99-514, P.L. 100203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.



1999 — 2000 Legislature -28- LRB-2926/?
v JK:......

SECTION 29

1 102-227, P.L. 102-318, P.L.. 102486, P.L.. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13203 (d) of PL. 103-66, PL. 103-296, P.L. 103-337, P.L.

[\

3 103465, P.L. 104-7, P.L.. 104188, excluding sections 1123 (b), 1202 (c), 1204 (f),
4 1311 and 1605 (d) of P.L.. 104188, P.YL. 104-191, P.L. 104-193, PL. 105-33 and, P.L.
@ 105-34, £ Y. 105-206 and Q L. 105-877. The Internal Revenue Code applies for
6 Wisconsi;/l)urposes at the same time as for federal purposes. Amendments to the
7 Internal Revenue Code enacted after December 31, 1996, do not apply to this
8 paragraph with respect to taxable years beginning after December 31, 1996, and
9 before January 1, 1998, except that changes to the Internal Revenue Code made by

N\ N v
@ P.L. 105-33 and, P.L. 105-34, P. L. 105-206 and IE/L. 105-277 and changes that

11 indirectly affect provisions appli\c/able to this subchapter made by PL. 105-33 and,
@ PL. 105-34 1;\1_. 105—-206 and P;II. 05—277 apply for Wisconsin purposes at the
13 same time as ?’é‘ federal purposes.

14 SEcTION 30. 71.22 (4m) (k) of the statutes is amended to read:

15 71.22 (4m) (k)‘ For taxable years that begin after December 31, 1997, and

v
16 before January 1, 1999, “Internal Revenue Code”, for corporations that are subject

17 to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
18 Internal Revenue Code as amended to December 31, 1997, excluding sections 103,
19 104 and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203
20 (d) of PL. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.

; , N N N v
, %

A"P22/i'lﬂ’tﬁ'ectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
4(‘%{ 100—203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.

Q

24 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L.
25 102-318, P.L. 102-486, P.L. 103—66, excluding sections 13113, 13150 (d), 13171 (d),



21
22
23
24

¢)

1999 — 2000 Legislature - 29— | LRlez(gZ?/?

SEcCTION 30

13174 and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L.. 103-337, P.L. 103—465, P.L.

104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d)
)

of P.L. 104;%88, PL. 104-191, PL. 104-193, PL. 105-33 and, PL. 105-34, P. L.

N e
105-178 ]E:/L 105-206 and P. L. 105-277. The Internal Revenue Code applies for
</

Wisconsin purposes at the same time as for federal purposes. Amendments to the
Internal Revenue Code enacted after December 31, 1997, do not apply to this

paragraph with respect to taxable years beginning after December 31, 1997, and

bﬁ{ore January 1, 1999, except that changes to the Interna‘{Revenue Code made by

N\ N\
P.L.105-178.P.L. 105-206 and P. I.. 105—277 and changes that indirectly affect the
rovisions applicable to this subchapter made by P. L. 105-178, P. L.. 105—-206 and
M — — v
P. 1. 105-277 apply for Wiscons\i/n purposes at the same time as for federal purposes.
4
SECTION 31. 71.22 (4m) (L) of the statutes is created to read:

71.22 (4m) (L) For taxable years that begin after December 31, 1998, “Internal
Revenue Code”, for corporations that are subject to a tax on unrelated business
income under s. 71.26 (1) (a), means the federal Internal Revenue Code as amended

v
to December 31, 1998, excluding sections 103, 104 and 110 of P.L. 102—227, sections

'13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.. 103-66, and sections 1123

(b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as indirectly affected
in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.
100-647, PL. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L.. 101-508, P.L.
102-227, excluding sections 103, 104 and 110 of P.L. 102-227, PL. 102-318, P.L.
102-486, PL. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and
13203 (d) of P.L. 103-66, P.L.. 103—-296, P.L. 103-337, P.L. 103—465, P.L. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.

N :
104-188, PL. 104-191 , PL. 104-193, P.L. 105-33, P.L. 105-34, IC./L. 105-178, P/i
v
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3 Y1
105-206 and P;/L. 105-277. The Internal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the Internal
Revenue Code enacted after December 31, 1998, do not apply to this para&aph with
respect to taxable years beginning after December 31, 1998.

SECTION 82. 71.26 (2) (ﬁ; 5. of the statutes is repealed.

SECTION 33. 71.26 (2) fb) 6. of the statutes is amended to read:

71.26 (2) (b) 6. For taxable years that begin after December 31, 1990, and
before January 1, 1992, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the internal revenue—cede Internal
Rovenue Code as amended to December 31, 1990, and as amended by PL. 102-227,
P.L.102-486,P.L. 103-66, P.L. 104188, excluding section 1311 of P.L.. 104-188, and,
PL. 105—34£Mi06_am1:./i.10_5—j@nd as indirectly affected in the
provisions appkli/cable to this subchapter by P.L. 99-514, P.L.. 100-203, PL 100-647,
PL. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,

P.L.102-486,P.L. 10366, P.L. 104-188, excluding section 1311 of P.L. 104-188, &neb)/‘

M N v/
P.L. 105-34, P. L. 105206 and P. L. 105-277f“net income” means the federal
— N~

regulated investment company taxable income, federal real estate mortgage
investment conduit taxable income or federal real estate investment trust taxable
income of the corporation, conduit or trust as determined under the mtemgl—revenue
eode Internal Revenue 6ode as amended to December 31, 1990, and as amended by
P.L.102-227, PL. 102-486, P.L. 103—66, P.L. 104-188, excluding section 1311 of P.L.

N M
104-188, L. 105-34, P. 1.. 105-206 and P. L.. 105277 and as indirectly affected
«/ o/

in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.
100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L.
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102-227, P.L. 102486, P.L. 103-66, P.L. 104—188 excluding section 1311 of P.L.

.105-34, P(}‘ 105206 and P L. 105—’(cept that property that,

under s. 71.02 (1) (c) 8. to 11 1985 stats., is requlred to be depreciated for taxable
v

104188, asd,

amended to December 31, 1980, shall continue to be depreciated under the internal
revenue-code Internal Reve\r/lue Code as amended to December 31, 1980, and except
that the appropriate amount shall be added or subtracted to reflect differences
between the depreciation or adjusted basis for federal income tax purposes and the
depreciation or adjusted basis under this chapter of any property disposed of during
the taxable year. The internal-revenue-code Internal Rew/renue Code as amended to
December 31, 1990, and as amended by P.L. 102-227, P.L. 102—486, P.L.. 103—-66, P.L.
104-188, excluding section 1311 of P.L. 104-188, 105-34,;;1&5_%.5&1
P./}J. 105-2 nd as indirectly affected in the pvisions applicable to this
s;gchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, P.L. 102-486, P.L.. 10366,
P.L. 104-188, excluding section 1311 of P.L.. 104-188, a@a}: 105-34 P/\L 105-206
and E’:\L 10527 f;\!;pphes for W1scons1n pu{poses at the same ?1/me as for federal

purposes. Amendments to the internalrevenuecode Internal Revenue Code enacted

after December 31, 1990, do not apply to this subdivision with respect to taxable
years that begin after December 31, 1990, and before January 1, 1992, except that
changes to the mtemal—revenue—eede Internal Revenue Code made by P.L. 102-227,
PL. 102—486, P.L. 103-66, P.L. 1%—188, excluding section 1311 of P.L.. 104—-188, an@

A v
P.L. 105-34 P L. 105-206 and P L. 105-277 and changes that indirectly affect the

provisions apphcable to this subchapter made by P.L. 102—227 P.L. 102486, P.L.
o\

103-66, P.L. 104—188, excluding section 1311 of PL. 104188, and, P.L.. 105-34, B
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SECTION 33
A L
105-206 and P, L. 105-27 7‘ apply for Wisconsin purposes at the same time as for
federal purpos:s/.

SECTION 34. 71.26 (2) (b) 7. of the statutes is amended to read:

71.26 (2) (b) 7. For taxable years that begin after December 31, 1991, and
before January 1, 1993, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the internal revenue-code Ini:;rnal
Revenue Code as amended to December 31, 1991, excluding séctions 103, 104 and
110 of PL. 102-227, and as amended by PL. 102-318, P.L. 102-486, P.L. 103-66,
excluding sections 13101 (a) and (c) 1, 13171 and 13174 of P.L.. 103—66, P.L. 104188,
excluding section 1311 of P.L. 104-188, and P.L. 105-34, E,h!;, 105-206 and P.mL.
105—2' d as indirectly aﬁ'ected in the provisions applicab\IZto this subchapte;;y
PL. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179,

P.L.101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L..

102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13101 (a) and

(c) 1, 13171 and 13174 of P.L. 103-66, P.L. 1%188, excluding section 1311 of P.L.
A ,

104-188, and P.L.. 105-34, P. L. 105-206 and P. 1. 105—277\1/“net income” means the
federal regulated investmel\lf company taxabfea/income, federal real estate mortgage
investment conduit taxable income or fedéfal real estate investment trust taxable
income of the corporation, conduit or trust as determined under the internalrevenue
eode Internal l%{avenue Code as amended to December 31, 1991, excluding sections

103, 104 and 110 of P.L.. 102-227, and as amended by P.L.. 102-318, P.L.. 102-486, P.L.
103-66, excluding sections 13101 (a) and (c) 1, 13171 and 13174 of P.L. 103-66, P.L.

A
104-188, excluding section 1311 of P.L. 104—188, and P.L. 105-34, I:/L 105-206 and

N\ o/
P. L. 105-277 and as indirectly affected in the provisions applicable to this

\
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SECTION 34

subchapter by P.L. 99-514, P.L.. 100-203, P.L.. 100647, P.L. 101-73, P.L. 101-140,
PL.101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104
and 110 of PL 102-227, P.L.. 102-318, P.L.. 102486, P.L.. 10366, excluding sections
13101 (a) and (¢) 1, 13171 and 13174 of P.L. 103—-66, P.L.. 104—188, excluding section
1311 of PL. 104-188, and P.L. 10534, PL./E_.. 105-206 and P. 1., 105—%?; }:cept that
property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is r:;uired to be depreciated
for taxable years 1983 to 1986 unde;r the internal-revenue—cede Internal Revenue
Code as amended to December 31, 1980, shall continue to be depreciated under the
internal-revenue-code Internal Revenue Code as amended to December 31, 1980,
and except that the appropriate amount shall be added or subtracted to reflect
differences between the depreciation or adjusted basis for federal income tax
purposes and the depreciation or adjusted basis under this chapter of any property
disposed of during the taxable year. The internal revenue-code w
Code as amended to December 31, 1991, éxclizding sections 103, 104 and 110 of P.L.
102-227, and as amended by P.L. 102-318, P.L. 102-486, P.L. 10366, excluding
sections 13101 (a) and (c) 1, 13171 and 13174 of P/I\_. 103-66, P.L.. 104-188, excluding

. AN
section 1311 of P.L. 104-188, and P.L. 10534 P.LE. 105-206 and P. 1.. 1052 d

as indirectly affected in the provisions applicable to this subchapt;:by P.L.99-514,
PL. 100-203, PL. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239,
P.L.101-508, P.L. 102—-227, excluding sections 103, 104 and 110 of P.L.. 102227, P.L..
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13101 (a) and (c) 1, 13171 and
13174 of P.L.. 10366, P.L. 104—-188, exchjding section 1311 of P.L.. 104188, and P.L.
105-34 Pr}.a 105-206 and ].{.\L. 105-277 applies for Wisconsin purposes at the same

4 N _ V4
time as for federal purposes. Amendments to the internal revenuecode Internal

Revenue Code enacted after December 31, 1991, do not apply to this subdivision with
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SECTION 34

respect to taxable years that begin after December 31, 1991, and before
¥ .

January 1, 1993, except that changes to the internal revenuecode Internal Revenue

Code made by PL. 102-318, P.L. 102486, P.L. 103-66, P.L.. 104-188, excluding

A s
section 1311 of P.L. 104188, and PL. 105-34, P, L. 105-206 and P. L. 105-277 and

- N
changes that indirectly affect the provisions applicable to this subchapter made by

P.L.102-318, P.L. 102-486, P.L. 103-66, P.L. 104—/1\88, excluding section 1311 of P.L.
104-188, and P.L. 105-34, ];.\L. 105-206 and P. L. 105-277 apply for Wisconsin
purposes at the same time a;/for federal purpos;;./

SECTION 35. 71.26 (2) (b) 8. of the statutes is amended to read: .

71.26 (2) (b) 8. For taxable years that begin after December 31, 1992, and
before January 1, 1994, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgagé investment
conduit or real estate investment trust under the internal revenue-cede Internal
Revenue Code as amended to December 31, 1992, excluding sections 103, 104 and
110 of P.L. 102-227, and as amended by P.L. 103—66, excluding sections 13101 (a) and

(¢) 1., 13118, 13150, 13171, 13174 and 13203 of P.L. 103—66, P.L. 103—465, P.L.
v

104-188, excluding section 1311 of P.L.. 104-188, and P.L.. 105-34, P. L. 105-206 and

- 7

P_L. 105-2 nd as indirectly affected in the provisions applicable to this
sxu;chapter by P.L. 99-514, P.L. 100-203, P.L.. 100-647, P.L.. 101-73, P.L. 101-140,
PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102—227, excluding sections 103, 104
and 110 of P.L. 102-227, P.L. 102-318, P.L. 102—486, P.L.. 103—66, excluding sections
13101 (a) and (c¢) 1, 13113, 13150, 13171, 13174 and 13203 of P.L. 103—66, PL
103465, P.L. 104—188 excludlng section 1311 of P.L. 104-188, and P.L. 105-34, P. P

fl 105206 and P L.105-27 7‘/net income” means the federal regulated 1nvestment

company taxable income, federal real estate mortgage investment conduit taxable
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1 income or federal real estate investment trust taxable income of the corporation,

v’
2 conduit or trust as determined under the internal revenue—eode Internal Revenue

Code as amended to December 31, 1992, excluding sections 103, 104 and 110 of P.L..
102-227, and as amended by PL. 103-66, excluding sections 13101 (a) and (c) 1,

13113, 13150, 13171, 13174 and 13203 of P.L. 103-66, P.L. 103—465, P.L. 104-188,
e

4 v/
excluding section 1311 of P.L.. 104-188, and P.L. 105-34, P. L. 105-206 and P. L.
[

A

m;z@.nd as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179,

P.L.101-239, P.L. 101-508, P.L. 102—227, excluding sections 103, 104 and 110 of P.L..
10 102-227, P.L. 102-318, P.L.. 102—486, P.L.. 103—66, excluding sections 13101 (a) and

11 (c) 1., 131183, 13150, 13171, 13174 and 13203 of P.L. 103-66, P.L.. 103—465, P.L.
N v

104-188, excluding section 1311 of P.L. 104188, and P.L. 105-34, P. L. 105-206 and

u

"\

P. L. 105- xcept that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats.,

% | v
14 is required to be depreciated for taxable years 1983 to 1986 under the internal
15 revenue—code Internal Revenue Code as amended to December 31, 1980, shall

’ v
16 continue to be depreciated under the internal-revenue-code Internal Revenue Code

17 as amended to December 31, 1980, and except that the appropriate amount shall be
18 added or subtracted to reflect differences between the depreciation or adjusted basis
19 for federal income tax purposes and the depreciation or adjusted basis under this

20 chapter of any property disposed of during the taxable year. The internal-revenue
21 eode Internal Revemﬁa Code as amended to December 31, 1992, excluding sections
22 103, 104 and 110 of P.L.. 102-227, and as amended by P.L. 103-66, excluding sections
23 13101 (a) and (¢) 1, 13113, 13150, 13171, 13174 and 13203 of P.L. 103-66, P.L.
24 103-465, P.L. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105—34,%1

~ N
@ L. 105206 and P. L. 105 d as indirectly affected in the provisions applicable
N— /
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SEcCTION 35

to this subchapter by P.L. 99-514, PL. 100203, P.L. 100-647, P.L.. 101-73, P.L.
101-140,P.L. 101-179, PL. 101-239, PL. 101-508, P.L. 102227, excluding sections
103, 104 and 110 of P.L.. 102227, P.L. 102-318, P.L. 102486, P.L.. 10366, excluding
sections 13101 (a) and (c¢) 1, 13113, 13150, 13171, 13174 and 13203 of P.L. 103—66,
PL. 103465, PL. 104-188, oxcluding section 1311 of PL. 104-188, and PL. 105-34,
lg.}_.. 105-206 and EL. 105-27 7\/\a/ppli;s for Wisconsin purposes at the same time as
Eo/r federal purpos; Amendments to the mtemal—reveame\iede Internal Revenue
Code enacted after December 31, 1992, do not apply to this subdivision with respect
to taxable years that begin after December 31, 1992, and before January 1, 1994,
except that changes to the internalrevenuecode Internal Revenue Code made by P.L.
103-66, P.L. 103-465, P.L.. 104188, excluding section 1311 of P.L.. 104-188, and P.L.
105-34 I{:L. 105-206 and PbL. 105-277 \/and changes that indirectly affect the

L/
provisions applicable to this subchapter made by P.L. 103-66, PL 103465, P.L.

104-188, excludlng section 1311 of P.L.. 104-188, and P.L. 105-34 P L. 105—206 and

lg}. 105-27 7( apply for Wisconsin purposes at the same time as for federal purposes.
-/
SECTION 36. 71.26 (2) (b) 9. of the statutes is amended to read:

71.26 (2) (b) 9. For taxable years that begin after December 31, 1993, and
before January 1, 1995, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the mternal—revenue{eede Inté‘nal
Revenue Code as amended to December 31, 1993, excluding sections 103, 104 and
110 of P.L.. 102227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d) and
13215 of PL. 103-66, and as amended by P.L. 103-296, P.L. 103-337, P.L. 103465,
PL. 104-7, excluding section 1 of P.L. 104-7, PL 104-188, excluding section 1311

of PL. 104-188, P.L.. 104-191, P.L. 104—193and PL. 105-34 I{}_‘ 105-206 andP
—~
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d as indirectly affected in the provisions applicable to this subchapter
by P.L. 99-514, P.L.. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179,
P.L.101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, P.L.. 102-318, P.L.. 102486, P.L.. 10366, excluding sections 13113, 13150
(d), 13171 (d), 13174, 13203 (d) and 13215 of P.L. 103-66, P.L. 103—296, P.I.. 103-337,
P.L. 103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding(

~
section 1311 of PL. 104-188, P.L. 104-191, P.L.. 104-193 and, P.L.. 105-34, P. L.
) -

) /2
105-206 and P. L. 105-277 ( “net income” means the federal regulated investment
' —

company taxable income, federal real estate mortgage investment conduit taxable
income or federal real estate investment trust taxable income of the corporation,
conduit or trust as determined under the internal revenue-code Internal Revenue
Code as amended to December 31, 1993, excluding sections 103, 104 and 110 of P.L.

102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d) and 13215 of P.L.
103-66, and as amended by P.L. 103—296, P.L. 103-337, P.L.. 103-465, P.L. 104-7,
excluding section 1 of PL. 104-7, P.L. 104-188, excluding section 1311 of P.L.

v N %
104-188, PL. 104-191, PL. 104-193 and, PL. 105-34, P. L. 105-206 and IC/L
(g

105-2177,and as indirectly affected in the provisions applicable to this subchapter by
PL. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179,
PL.101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.LL.
102-227, P.L. 102-318, P.L. 102486, P.L.. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, 13203 (d) and 13215 of P.L.. 103-66, P.L.. 103—-296, P.L. 103-337,
PL. 103—465, P.L. 104-7, excluding section 1 of P.L.. 104-7, P.L. 104-188, excluding
section 1311 of P.L. 104-188, P.L. 104-191, P.L. 104-193, an‘;l PL. '105—34,_1’?_L_.

e N’
105-206 and P. L. 105—2‘( cept that property that, under s. 71.02 (1) (¢) 8. to 11,
g

1985 stats., is required to be depreciated for taxable years 1983 to 1986 under the
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SECTION 36

v
'mtemal—reve;me—egde Internal Revenue Code as amended to December 31, 1980,

shall continue to be depreciated under the internal revenue-code Internal Eevenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The internal
revenue-cede I nternal Rev g ue Code as amended to December 31, 1993, excluding
sections 103, 104 and 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d),
13174, 13203 (d) and 13215 of P.L. 103—-66, and as amended by P.L. 103-296, P.L.
103-337, P.L.. 103-465, P.L. 104-7 , excluding section 1 of P.L. 104-7, P.L. 104-188,
e;:gluding section 1311 of P.L.. 104-188, P.L.. 104-191, P.L.. 104-193 an/d, PL.105-34,
e

P.L.105-206 and P. L. 105-2/17.and as indirectly affected in the provisions applicable
N~

N
to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.

101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
103, 104 and 110 of P.L. 102-227, PL. 102-318, P.L.. 102486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 v(d), 13174, 13203 (d) and 13215 of P.L. 103-66, P.L.
103-296, P.L.. 103-337, P.L. 103—465, P.L. 104—7, excluding section 1 of P.L. 104-7,
P.L. 104-188, excluding section 1311 of P.L. 104;188, PL.104-191,P.L. 104-193 &r\t/d,
P.L. 105-34, P{?... 105-206 and ]?L. 10527 7<a/pplies for Wisconsin purposes at the
same time as\/for federal purp;s/es. Amendments to the mtexznal——reveiﬁue—eede
Internal Revenue Code enacted after December 31, 1993, do not apply to this
subdivision with respect to taxable years that begin after December 31, 1993, and
before January 1, 1995, except that changes to the mtemal—acevenué—/eede Internal
Revenue Code made by P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7,
excluding section 1 of P.L. 104-7, P.L. 104-188, excluding section 1311 of PL.
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N N
104-188, P.L. 104-191, P.L. 104-193 and, P.L. 105-34, P. L. 105-206 and P. L.
(g "

105-277 and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 103-296, P.L.. 103-337, P.L.. 103465, P.L. 104-7, excluding

section 1 of PL. 104-7, PL. 104-188, excluding section 1311 of P.L.. 104-188, P.L..
" AN E

P
104-191, PL. 104193 and, PL. 105-34, P. L. 105-206 and P. L. 105——277{app1y for
— —

Wisconsin purposes at the same time as for federal purposes.

SECTION 37. 71.26 (2) (b) 10. of the statutes is amended to read:

71.26 (2) (b) 10. For taxable years that begin after December 31, 1994, and
before January 1, 1996, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the internal-revenue-code Internal
Revenue Code as amended to December 31, 1994, excluding sections 103, 104 and
110 of P.L. 102227 and sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of
P.L. 103-66, and as amended by P.L. 104-7, PL. 104—188, excluding sections 1202,
1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193 and, P.L. 105-34,
1;.}.,. 105-206 and ]i’//i)l 105—26; ;ad asindirectly affected in the provisions applicable
t:)/this subchapter by P.L. 99-514, PL. 100-203, P.L. 100-647, PL. 101-73, P.L.
101-140, P.L. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections
103, 104 and 110 of P.L.. 102227, P.L.. 102-318, P.L. 102—486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d),l 13174 and 13203 (d) of P.L. 103-66, P.L.
103-296, PL. 103-337, P.L. 103—465, P.L. 104-7, P.L. 104-188, excluding sections
1202, 1204, 1311 and 1605 ot P.L. 104—188 P.L. 104-191, PL. 104-193 and, P.L.

/

105-34, I:\L 105-206 and P L. 105—277( “net income” means the federal regulated
u

—
investment company taxable income, federal real estate mortgage investment

conduit taxable income or federal real estate investment trust taxable income of the
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SECTION 37
corporation, conduit or trust as determined under the internal revenueeede Internal
Rcvenue Code as amended to December 31, 1994, excluding sections 103, 104 and
110 of P.L. 102—227 and sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of
P.L. 103-66, and as amended by P.L. 104-7, P.L.. 104;188, excluding sections 1202,
1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193 and, P.L. 105-34,
f’(.\L. 105-206 and 1:}_‘ 105—27@; ;}:d as indirectly affected in the provisions applicable
1:-0/ this subchapte;/by PL. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102227, excluding sections
103, 104 and 110 of P.L.. 102-227, P.L. 102318, P.L. 102—486, P.L. 10366, excluding
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) ‘of PL. 103-66, PL.
103-296, P.L. 103-337, P.L. 103—465, P.L. 104-7, P.L. 104188, excluding sections
1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, and P.L.

M\ N\
105-34,P. L. 105206 and P. L. 105—27@; axcept that property that, under s. 71.02 (1)
4 :

N
(c) 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983 to 1986

under the internal revenuecode Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the internal revenuecode
Internal Revenue Code as amended to December 31, 1980, and except that the
appropriate amount shall be added or subtracted to reflect differences between the
depreciation or adjusted basis for federal income tax purposes and the depreciation
or adjusted basis under this chapter of any property disposed of during the taxable
year. The internal revenue—code Internal Revenue Code as amended to
December 31, 1994, excluding sections 103, 104 and 110 of P.L. 102—227 and sections

13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103—66, and as amended by
PL. 104-7, PL. 104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L.

a)
104-188, P.L. 104-191, PL. 104-193 and, PL. 105-34 ﬂ 105206 and P. L.
N4 (g
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SECTION 37

105-27, ‘ d as indirectly affected in the provisions applicable to this subchapter by
PL. 99-514, P.L. 100203, P.L. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179,
P.L. 101-239, P.L. 101-508, P.L. 102—227, excluding sections 103, 104 and 110 of P.L..
102-227, P.L. 102-318, P.L.. 102486, P.L.. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13203 (d) of PL. 103-66, PL. 103-296, P.1.. 103-337, PL.

103-465, P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311 and 1605 of

N A
PL. 104-188, P.L. 104-191, PL. 104-193 and, P.L. 105-34, P. L. 105-206 and P. L.

105_277( applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the internal revenuecode Internal Revenue Code enacted after
December 31, 1994, do not apply to this subdivision with respect to taxable years
that begin after December 31, 1994, and before January 1, 1996, except that
changes made by P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311 and

N
1605 of P.L.. 104—-188, P.L.. 104—191, P.L. 104-193 and, P.L.. 106—34, P. L.. 105—206 and
(g

N\ ,
P_L. 105-277 and changes that indirectly affect the provisions applicable to this
N2

subchapter made by P.L. 104-7, P.L. 104188, excluding sections 1202, 1204, 1311

A
and 1605 of P.L. 104-188, P.L.. 104-191, P.L.. 104-193 and, P.L. 106—34, P. L.. 105-206
«’

/\

and P_L. 105-277 apply for Wisconsin purposes at the same time as for federal
(g

purposes.

SECTION 38. 71.26 (2) (b) 11. of the statutes is amended to read:

71.26 (2) (b) 11. For taxable years that begin after December 31, 1995, and
before January 1, 1997, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the internal-revenue-code Internal
Revenue Code as amended to December 31, 1995, excluding sections 103, 104 and
110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of
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P.L. 103-66, and as amended by P.L.. 104-188, excluding sections 1123, 1202, 1204,
1311 and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104—193, P.L. 105-33 and, PL.
105-34, €L. 105-206 and Pq, 105—2?;; ;};d as indirectly affected in the provisions
applicable to this subcha;;r by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L.
101-73, PL. 101-140, PL. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104 and 110 of P.L. 102-227, P.L.. 102-318, P.L.. 102-486, P.L..
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.
103-66, PL. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104—188 PL. 104—191
P.L. 104-193, PL. 105-33 and, P.L. 105—34, L 105-206 and P= L 105-277 “net
income” means the federal regulated 1nvestment company taxable income, federal
real estate mortgage investment conduit taxable income or federal real estate
investment trust taxable income of the corporation, conduit or trust as determined
under the internal revenue—code Internal Revenue Code as amended to
December 31, 1995, excluding sections 103, 104 and 110 of P.L.. 102-227 and sections
13113, 13150 (d), 18171 (d), 13174 and 13203 (d) of P.L. 103-66, and as amended by

P.L. 104-188, excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, |
PL. 104-191, PL. 104-193, P.L. 105-33 and, P.L. 105-34 QL. 105-206 and lg\L
Mﬁ@nd as indirectly affected in the provisions applicabltto this subchapte\; by
P.L. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179,

P.L.101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103296, P.L. 103337, P.L.
103—465, P.L. 104-7, P.L. 104-188, excluding sections 1123, 1202, 1204, 1311 and

/‘\

1605 of P.L. 104188, P.L. 104-191, P.L. 104-193, P.L. 105-33 and, PL. 105-34, P.

N
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~
/\
\/L. 105206 and P. L. 105-277, except that property that, under s. 71.02 (1) (c) 8. to

—
11., 1985 stats., is required to be depreciated for taxable years 1983 to 1986 under

the internalrevenue-code Internal Revenue Code as amended to December 31, 1980,
shall continue to be depreciated under the internal-revenue-code Internal Revenue

Code as amended to December 31, 1980, and except that the appropriate amount

shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The internal
revenue-code Internal Revenue Code as amended to December 31, 1995, excluding
sections 103, 104 and 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d),
13174 and 13203 (d) of P.L. 103—66, and as amended by P.L. 104-188, excluaing
sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L.. 104-191, P.L.. 104-193,

N : N\
PL. 105-33 and, PL. 105-34, P. L. 105-206 and P. L. 105-2 d as indirectly
N ~—’

affected in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203,
PL. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508,
P.L. 102—227, excluding sections 103, 104 and 110 of P.L. 102227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and

13203 (d) of P.L. 103-66, P.L. 103—296, P.L.. 103-337, P.L. 103—465, P.L.. 104-7, P.L.. 05:{"3;‘,
57 e

104-188, excluding sections 1123, 1202, 1204, 1311 and 1605 of PL. 104-188, P.L.

, N /) )2

104-191,P.L. 104-193, P.L. 105-33 and, PL. 105-34,P. L. 105-206 and P. L. 105277 /{
(% (%

applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the internal revenue-code Internal Revenue Code enacted after
December 31, 1995, do not apply to this subdivision with respect to taxable years
that begin after December 31, 1995, and before January 1, 1997, except that

changes to the Internal Revenue Code made by P.L. 104-188, excluding sections
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SECTION 38
1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.
A )
105-33 and,P.L. 106-34,P. L.. 105-206 and P. L. 105-277 and changes that indirectly

—’ (g
affect the provisions applicable to this subchapter made by P.L. 104-188, excluding

sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L.. 104-191, P.L.. 104-193,

)

Q! & -
P.L. 105-33 and, PL. 105-34, P. L. 105--206 and P. L. 105277 fapply for Wisconsin
— —

purposes at the same time as for federal purposes.

SECTION 39. 71.26 (2) (b) 12. of the statutes is amended to read:

71.26 (2) (b) 12. For taxable years that begin after December 31, 1996, and
before January 1, 1998, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1996, excluding
sections 103, 104 and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174
and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605
(d) of PL. 104-188, and as amended by P.L. 105-33 and, P.L. 105-34, P./L 105-206

4 o
and P L. 105-277, and as indirectly affected in the provisions applicable to this

subcl;i/pter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
PL.101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104
and 110 of PL. 102-227, P.L. 102-318, P.L.. 102486, P.L. 103—66, excluding sections
13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103296, P.L.
103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f); 1311 and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.

a 2
105-33 and, P.L. 105-34 P/}.‘ 105-206 and IC./L. 105-277|“net income” means the
—

federal regulated investment company taxable income, federal real estate mortgage

investment conduit taxable income, federal real estate investment trust or financial



.
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SECTION 39

asset securitization investment trust taxable income of the corporation, conduit or
trust as determined under the mtemal—reven‘ﬁe—eede Internai/Revenue Code as
amended to December 31, 1996, excluding sections 103, 104 and 110 of P.L.. 102-227,
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.. 103—66 and sections
1123 (b), 1202 (c), 1204 (f), 1811 and 1605 (d) of P.L. 104-188 and as amended by P.L..

) e
105-33 and, P.L. 105-34, lz/L 105-206 and P. L.. 105-277, and as indirectly affected
[

in the provisions applicable to this subchapter by PL. 99-514, P.L. 100-203, P.L.
100-647, PL. 101-73, PL. 101-140, P.L. 101-179, PL. 101-239, PL. 101-508, PL.
102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L.
102—486,.P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and
13203 (d) of PL. 103-66, P1.. 103—296, P.I.. 103-337, P.L.. 103465, PL. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
104-188,PL. 104-191,P.L. 104-193, PL. 105-33 and, P.L.. 105-34, lﬂ.. 105-206 and

N\ o
P. L. 105-277, except that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats.,

i:/ required to be depreciated for taxable years 1983 to 1986 under the internal
revenue—code Internal Revenue Code as amended to December 31, 1980, shall
continue to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, and except that the appropriate amount shall be added or
subtracted to reflect differences between the depreciation or adjusted basis for
federal income tax purposes and the depreciation or adjusted basis under this
chapter of any property disposed of during the taxable year. The Internal Revenue
Code as amended to December 31, 1996, excluding sections 103, 104 and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.. 10366,

and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as
)

A
amended by P.L. 105-33 and, P.L. 105-34, P. L. 105-206 and P. L.. 105-277, and as
— —
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SECTION 39

indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL. 101-239, P.L.
101-508, P.L. 102—227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L..
102-318, P.L. 102-486, P.L.. 103—66, excluding sections 13113, 13150 (d), 13171 (d),
13174 and 13208 (d) of P.L. 103-66, P.L. 103-296, P.L. 103—337, P.L. 103-465, P.L..
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d)

of P.L. 104-188, P.L.. 104-191, P.L. 104-193, P.L. 105-33 and, P.L. 105-34, ?L
b (g

105-206 and Q 10527 7(z;pplies for Wisconsin purposes at the same time as for
(g

federal purposes. Amendments to the internalrevenue-cede Internal Revenue Code
enacted after December 31, 1996, do not apply to this subdivision with respect to
taxable years that begin after December 31, 1996, and before January 1, 1998,
except that changes to the Internal Revenue Code made by P.L. 105-33 and,,’P.L.

A )
105-34, P. L. 105-206 and &L. 105-277 and changes that indirectly affect the
- 2

provisions applicable to this subchapter made by P.L. 105-33 and, P.L.. 105-34, P. L.

105-206 and g.\L. 105-277 apply for Wisconsin purposes at the same time as };1'
federal purpos;;

SECTION 40. 71.26 (2) (b) 13. of the statutes is amended to read:

71.26 (2) (b) 13. For taxable years that begin after December 31, 1997, and
before January 1, 1999, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to Decémber 31, 1997, excluding

sections 103, 104 and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174

and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1?})1 and 1605
N N
(d) of PL. 104-188, and as amended by P. L.. 105-178, P. L.. 105—-206 andE. 105277,
g
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SECTION 40

and as indirectly affected in the provisions applicable to this subchapter by P.L.
99-514, P.L. 100-203, I.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.
101-239, P.L. 101-508, PL. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, P.L.. 102-318, P.L.. 102486, P.L. 103—-66, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13203 (d) of P.L. 10366, P.L. 103-296, P.L.. 103-337, P.L.
103—465, P.L. 104-7, P.L.. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311 and(1\605 (d) of PL. 104188, P.L. 104-191, P.L. 104-193, P.L. 105-33 and, P.L.
105-34, P. L.. 105-178 Pﬂ.: 105-206 and IQ; 10527 A “net income” means the
— N
federal regulated investment company taxable income, federal real estate mortgage
investment conduit taxable income, federal real estate investment trust or financial
asset securitization investment trust taxable income of the corporation, conduit or
trust as determined under the Internal Revenue Code as amended to December 31,
1997, excluding sections 103, 104 and 110 of P.L. 102-227, sections 13113, 13150 (d),
13171 (d), 13174 and 13203 (d) of P.L. 108—66 and sections 1123 (b), 1202 (c), 1204
®, 13}% and 1605 (d) of P.L. 104-188, Mﬂlﬁlﬂb@ﬂgﬂﬁgﬁ

. [
and P. L. 105-277, and as indirectly affected in the provisions applicable to this

subcfather by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,

PL.101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104

and 110 of PL. 102-227, P.L. 102-318, P.L.. 102486, P.L. 103—-66, excluding sections

13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.

103-337, PL. 103465, P.L. 104-7, PL. 104-188, excluding sections 1123 (b), 1202

(c), 1204 (), 1311 and 1605 (d) of P.L. 104-188, PL. 104-191 , P.L. 104-193, P.L.
? 4 v

) _
105-33 and, P.L. 105-34, P. L. 105-178, P. L.. 105-206 and P. L. 105-277, except that
g ~—’ \//

property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated

for taxable years 1983 to 1986 under the Internal Revenue Code as amended to
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SECTION 40

December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable ycar. The Internal
Revenue Code as amended to December 31, 1997, excluding sections 103, 104 and
110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13208 (d) of P.L..
103-66, and sections 1123 (b), 120{2/\(0), 1204 (f), 131;<1nd 1605 (d) of P.L.. 104188,

N\

and as amended by P. L. 105178, P. L. 105—206 and P. .. 105-277, and as indirectly
N (- —

affected in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203,

PL. 100-647, PL. 101-73, P1.. 101-140, P1.. 101-179, PL. 101-239, P.L. 101-508,
PL. 102-227, excluding sections 103, 104 and 110 of P.L.. 102-227, P.L. 162—318, PL.
102486, PL. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337, P.L. 103—465, P.L.. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
104-188, PL. 104-191 , P.L. 104-193, PL. 105-33 and, P.L. 105-34, P. L. 105-178

—/

Q) D
P&B. 105-206 and P. L. 105-277, applies for Wisconsin purposes at the same time as
(g

for federal purposes. Amendments to the Internal Revenue Code enacted after

December 31,1997, do not apply to this subdivision with respect to taxable years that

begin after December 31, 1997, and before January 1, 1999, excepf that changes to
4 @) N

the Internal Revenue Code made by P. L.. 105178, P. 1. 105-206 and P. L.. 105-277
N4 (% w

and changes that indirectly affect the provisions applicable to this subchapter made
')

N )
bv P. L. 105-178. P. L. 105-206 and P. L. 105-277 apply for Wisconsin purposes at
~ — —

the same time as for federal purposes.
SECTION 41. 71.26 (2) (b) 14. of the statutes is created to read:
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71.26 (2) (b) 14. For taxable years that begin after December 31, 1998, for a
corporation, conduit or common law trust which qualifies as a regulatéd investment
company, real estate mortgage investment conduit, real estate investment trust or
financial asset securitization investment trust under the Internal Revenue Code as
amended to December 31, 1998, excluding sections 103, 104 and 110 of P.L.. 102-227,
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.. 103-66 and sections
1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as indirectly
affected in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203,
PL. 100-647, PL. 101-73, P.L. 101-140, P.L.. 101-179, P.L. 101239, P.L.. 101-508,
PL. 102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L.. 102-318, P.L..
102—-486, PI.. 103-68, excluding sections 18118, 13150 (d), 13171 (d), 13174 and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103—465, P.L. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.?J. 105-178, @

a v —
105-206 and P. L. 105-277, “net income” means the federal regulated investment

company tax:bja income, federal real estate mortgage investment conduit taxable
income, federal real estate investment trust or financial asset securitization
investment trust taxable income of the corporation, conduit or trust as determined
under the Internal Revenue Code as amended to December 31, 1998, excluding
sections 103, 104 and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174
and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605
(d) of PL. 104-188, and as indirectly affected in the provisions applicable to this
subchapter by P.L. 99-514, PL. 100-203, P.L. 100647, P.L. 101-73, P.L. 101-140,
P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104

and 110 of P.L. 102-227, P.L. 102-318, P.L.. 102-486, P.L. 103—66, excluding sections
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13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.

103-337, PL. 103-465, PL. 1047, PL. 104188, excluding scctions 1123 (b), 1202
(c), 1204 (f), 1311’ and 1605 (d) of P.L. 104-188, P.L. 104-191 , P.L. 104-193, P.L.

8 A %
105-33, P.L. 105-34, 1\’./L. 105-178, P. L. 105-206 and&L. 105-2717, except that

property that, unders. 71.02 (1) (c) 8. t:/ll., 1985 stats., is required to be depreciated
for taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to December 31, 1998, excluding sections 103, 104 and
110 of P.L. 102—227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.. 104-188,
and as indirectly affected in the provisions applicable to this subchapter by P.L.
99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102—227, P.L. 102-318, P.L.. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L.. 103—296, P.L. 103-337, P.L.
103—465, PL. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (),
1311 and 1605 (d) of PL. 104-188, P.L. 104-191 , PL. 104-193, P.L. 105-33, P.L.
105-34, €L. 105—178,.€L. 105-206 and I?j} 105-277, applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the Internal

v/
Revenue Code enacted after December 31, 1998, do not apply to this subdivision with

respect to taxable years that begin after December 31, 1998.
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SECTION 42. 71.26 (3) (y) of the statutes is amended to read:

71.26 (3) (y) A corpopation may compute arﬁortization and depreciation under
either the federalinternalrevenue-eode/as amended to December 31, 1997 1998, or
the federal internalrevenuecede Internal Revenue Code in effect for the taxable year
for which the return is filed, cxcept that property first placed in service by the
taxpayer on or after January 1, 1983, but before January 1, 1987, that, under s.
71.04 (15) (b) and (br), 1985 stats., is required to be depreciated under the internal
revenue—code Internal Revenue Code as amended to December 31, 1980, and
property first placed in service in taxable year 1981 or thereafter but before
January 1, 1987, that, under s. 71.04 (15) (bm), 1985 stats., is required to be
depreciated under the internal revenue-eode Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the internalrevenue-code
Internal Revenue Code as amended to December 31, 1980.

SECTION 43. 71.34 (lg‘§<(e) of the statutes is repealed.

SECTION 44. 71.34 (1g) (f) of the statutes is amended to read:

71.34 (1g) (D “Internal revenue—cede Revenue Code” for tax—option
corporations, for taxable years that begin after December 31, 1990, and before
January 1, 1992, means the federal internalrevenuecode Internal Revenue Code as
amended to December 31, 1990, and as amended by P.L.. 102-227, P.L. 102—486, P.L.

M
103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34, P. L.
/\ N’
105-206 and P. L. 1052 d as indirectly affected in the provisions applicable to

v
this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803

(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of P.L. 99-514 and section
1008 (g) (5) of P.L. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,
PL. 101-508, PL. 102-227, P.L. 102-486, P.L. 103-66, P.L. 104-188, excluding
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M e ,
section 1311 of P.L.. 104188, and P.L.. 105-34, P. L. 105-206 and g. L. 105—2@7é;cept
N

that section 1366 (f) (relating to pass—through of items to shareholders) is modified
by substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375.
The internal revenuecode Internal Reve'{lue Code applies for Wisconsin purposes at
the same time as for federal purposes. Amendments to the federal internal revenue
eode Internal Beygn/gg Code enacted after December 31, 1990, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1990, and
before January 1, 1992, except that changes to the internal revenue-cede I_nt_e;\/@
Revenue Code made by P.L. 102-227, P.L. 102486, P.L. 103—66, P.L. 104-188,
excluding section 1311 of P.L. 104-188, and P.L. 105—34,_21;.1()5&111(1_1@
105-277 and changes that indirectly affect provisions applicable to this subchapter
made by P.L. 102-227, P.L. 102486, P.L. 103—66 P.L. 104—188 excludmg section

,

1311 of PL. 104-188, and P.L. 105-34, Pj 105206 and P L. 105-277 apply for
Wisconsin purposes at the same time as for federal purpose:./

SECTION 45. 71.34 (1g) (g) of the statutes is amended to read:

71.34 (1g) (g) “Internal revenue—cede Revenue Code” for tax—option
corporations, for taxable years that begin after December 31, 1991, and before
January 1, 1993, means the federal internalrevenuecode Internal Revenue Code as
amended to December 31, 1991, excluding sections 103, 104 and 110 of P.L. 102-227,
and as amended by P.L. 102-318, PL. 102486, P.L. 103-66, excluding sections
13101 (a) and (¢) 1, 13171 and 13174 of P.L. 103—66, P.L. 104-188, excluding section
1311 of P.L. 104-188, and P.L. 105-34, P. L. 105-206 and %OL 105-2%;;1(1 as
indirectly affected in the provisidns applicaﬁe to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821

(b) (2) and 823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
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101-73, PL. 101-140, PL. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104 and 110 of P.L. 102-227, P.L.. 102-318, P.L.. 102—486, P.L..
103-66, excluding sections 13101 (a) and (c) 1, 13171 and 13174 of P.L.. 103-66, P.L.

~
104188, excluding section 1311 of P.L.. 104-188, and P.L. 105-34, P. L. 105206 and
—

A
P 1. 105—2{%?@ )except that section 1366 (f) (relating to pass—through of items to
-

shareholders) is modified by substituting the tax under s. 71.35 for the taxes under

sections 1374 and 1375. The mtemal—a—‘eve\;ae-eede Internal Revenue Code applies

for Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal mtepnal—revenﬁe—-eede Internal Revenue Code enacted after
December 31, 1991, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1991, and before January 1, 1993, except that
changes to the mtemal—;evenu/eeede Internal Revenue Code made by P.L. 102-318,
P.L. 102-486, P.L. 103-66, P.L.. 104-188, excluding section 1311 of P.L. 104-188, and

N <D
PL. 105-34, P. L. 105-206 and P. L. 105-277 and changes that indirectly affect the
N ~—r

provisions applicable to this subchapter made by P.L. 102-318, P.L. 102-486, P.L.

103-66, P.L. 104-188, excluding section 1311 of PL.. 104-188, and P.L. 105-34, P. L.
)

105-206 and P. L. 105—277(app1y for Wisconsin purposes at the same time as for

federal purposes.

SECTION 46. 71.34 (1g) (h) of the statutes is amended to read:

71.34 (1g) (h) “Internal revenue—cede Rezgn\é Code” for tax—option
corporations, for taxable years that begin after December 31, 1992, and before
January 1, 1994, means the federal internalrevenue-code Intem\g Revenue Code as
amended to December 31, 1992, excluding sections 103, 104 and 110 of P.L. 102-227,
and as amended by P.L.. 103-66, excluding sections 13101 (a) and (c) 1, 13113, 13150,
13171, 13174 and 13203 of P.L.. 103—66, P.L. 103-465, P.L. 104-188, excluding section
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) 'l
1311 of PL. 104188, and P.L. 105-34, 11/ L. 105—-206 and P. I.. 105—2é;;;nd as
: [

indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L..
100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2) and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L..
101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, PL. 101-508, PL. 102227,
excluding sections 103, 104 and 110 of P.L.. 102-227, PL. 102-318, P.L.. 102-486, P.L..
103-66, excluding sections 13101 (a) and (c) 1, 13113, 13150, 13171, 13174 and 13203
of P.L.. 103-66, P.L. 103—465, P.L. 104-188, excluding section 1311 of P.L.. 104-188,
and P.L. 105-34, PE\E.. 105-206 and 1{1 105—2? 7, e)cept that section 1366 (f) (relating
to pass—through of items to sharel?ojlders) is modified by substituting the tax under
s. 71.35 for the taxes under sections 1374 and 1375. The internal revenue-ecode
Internal Revenue Code applies for Wisconsin purposes at‘the same time as for federal
purposes. Amendments to the federal internalrevenue-code Internal Revenue Code
enacted after December 31, 1992, do not apply to this paragraph with respect to
taxable years beginning after December 31, 1992, and before January 1, 1994,
except that changes to the internalrevenuecode Internal Revenue Code madebyP.L.
103-66, PL 103—465, P.L. 104—188 excluding section 1311 of PL. 104-188, and P.L.
105—34,_11@@_—2_06_3&1:_10&& 7 and changes that indirectly affect the

provisions appl:lcable to this subchapter made by P.L. 103—66, P.L. 103-465, P.L.

104-188, excludlng section 1311 of PL. 104188, and P.L.. 105-34 P L. 105-206 and

P(Ij 105-277 apply for Wisconsin purposes at the same time as for federal purposes.
= SECTION 47. 71.34 (1g) (i) of the statutes is amendeyo read:

71.34 (1g) (i) “Internal revenue—cede Revenue Code” for tax-—option
corporations, for taxable years that begin after December 31, 1993, and before

January 1, 1995, means the federal internal revenue-code Internal Revenue Code as
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amended to December 31, 1993, excluding sections 103, 104 and 110 of P.L. 102227
and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d) and 13215 of P.L.. 10366,
and as amended by P.L. 103-296, P.L. 103-337, P.L.. 103—465, P.L. 104-7, excluding
section 1 of P.L. 104—7, P.L. 104-188, excluding section 1311 of P.L. 104-188, P.L.
104-191, P.L. 104-193 and, PL. 105-34, 1;\L. 105-206 and ?L. 105—2é7;§}1d as
indirectly affected in the provisions applica;;a tothis subchapt:-r/by P.L.99-514,P.L.
100-203, PL. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2) and 823 (c) (2) of P.L.. 99-514 and section 1008 (g) (5) of P.L.. 100-647, P.L.
101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104 and 110 of PL. 102-227, P.L.. 102-318, P.L.. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d) and 13215
of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103465, PL. 104-7, excluding
section 1 of PL. 104-7, P.L.. 104-188, excluding section 1311 of P.L.. 104-188, P.L.

e Q
104-191, P.L. 104193 and, P.L. 105-34,P. L. 105-206 and P. L.. 105— @ ept that
— —

section 1366 (f) (relating to pass-through of items to shareholders) is modified by

substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375. The
v

internal revenue-code Internal Revenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the federal mtem/al-revenueeede
Internal Revenue Code enacted after December 31, 1993, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1993, and

v
before January 1, 1995, except that changes to the internal revenuecode Internal

Revenue Code made by P.L. 103-296, P.L. 103-337, P.L. 103465, P.L. 104-7,
excluding section 1 of PL. 104-7, P.L. 104188, excluding section 1311 of P.L.
\

~
104-188, PL. 104-191, PL. 104-193 and, PL. 105-34, P. L. 105-206 and P. L.
— —

105-277 and changes that indirectly affect the provisions applicable to this
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1 subchapter made by P.L. 103-296, P.L. 103-337, P.L.. 103—465, P.L.. 104-7, excluding
2 section 1 of P.L. 1047, P.L. 104-188, excluding section 1311 of P.L. 104-188, P.L.
@ 104-191, PL. 104-193 and, P.L. 105-34, P.él\_.. 105-206 and ?_B 105—277}[ apply for
4 Wisconsin purposes at the same time as f:: federal purposes.
SECTION 48. 71.34 (1g) () of the statutes is amended to read:
71.34 (1g) () “Internal revenue\/—eede Rezexﬁe Code” for tax—option

corporations, for taxable years that begin after December 31, 1994, and before

January 1, 1996, means the federal internal revenue-cede Internal Revenue Code as

© 00 =3 & ou;

amended to December 31, 1994, excluding sections 103, 104 and 110 of P.L. 102-227 ‘
10 and sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, and as
11 amended by P.L. 104-7, PL. 104-188, excluding sections 1202, 1204, 1311 and 1605

M

('\ .
12 of PL. 104-188, PL. 104-191, P.L. 104-193 and, P.L. 105-34, P. L.. 105-206 and P.
—

/—\ N’
@ g2 1052 d as indirectly attected in the provisions applicable to this subchapter

14 by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d)
15 (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of P.L.. 99-514 and section 1008 (g) (5) of P.L..

16 100-647, P.L. 101-73, P.L.. 101-140, P.L. 101-179, P.L. 101-289, P.L.. 101-508, P.L.
.17 102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L.
18 102-486, PL. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and
19 13203 (d) of PL. 103-66, P.L. 103-296, P.L.. 103-337, P.L. 103—465, P.L. 104-7, P.L.
20 104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L.
@ 104-191, PL. 104-193 and, P.L. 105-34 I{\L. 105-206 andl/:".\ 105-277ekcept that
22 section 1366 (f) (relating to pass—throug;/of items to sha;;mlders) is modified by
23 substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375. The
24 internal revenue-code Internal Revenue Code applies for Wisconsin purposes at the

25 same time as for federal purposes. Amendments to the federal internalrevenuecode
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Internal Revenue Code enacted after December 31, 1994, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1994, and
before January 1, 1996, except changes to the internal revenue—cede Internal

Revenue Code made by P.L.. 1047, P.L.. 104—-188, excluding sections 1202, 1204, 1311

and 1605 of PL. 104-188, P.1.. 104-191, PL. 104-193 and, P.L. 105-34 ;’.\L. 105206

and 1{}. 105-277 and changes that indirectly affect the provisions app;i;ble to this

subcl:;pter made by P.L. 1047, P.L. 104-188, excluding sections 1202, 1204, 1311

and 1605 of P.L.. 104188, P.L. 104-191, P.L.. 104-193 and, P.L. 105—34%._&5_—2&
)

) 2 _
and P. L. 105—-277£ apply for Wisconsin purposes at the same time as for federal
«’

purposes.
SECTION 49. 71.34 (1g) (k) of the statutes is amended to read:

71.34 (1g) (k) “Internal revenue—code Revenue Code” for tax—option
corporations, for taxable years that begin after December 31, 1995, and before
January 1, 1997, means the federal internal revenuecode Internal Revenue Code as
amended to December 31, 1995, excluding sections 103, 104 and 110 of P.L.. 102-227
and sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of PL. 103-66, and as
amended by P.L. 104-188, excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L..
104-188,P.L. 104-191,P.L. 104-193,P.L. 105-33 and, P.L. 105—34,%. 105-206 and
PT\L. 105-277, and as indirectly affected in the provisions applicable to this

N
subchapter by P.L. 99-514, P.L. 100203, P.L. 100647 excluding sections 803 (d) (2)

(B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 ‘(c) (2) of P.L.. 99-514 and section 1008
(g) (5) of PL. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L. 102-227, PL.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174 and 13203 (d) of P.L. 103—66, P.L. 103-296, P.L. 103-337, P.L. 103—465, P.L.
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SECTIOIII‘ 49
104-7, P.L. 104-188, excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L.
104-188,L. 104-191,P.L. 104-193, PL. 105-33 and, P.L. 10634, IE}.J 105-206 and
PCL= 105-2717, except that section 1366 (f) (relating to pass—through of items to
shareholders) is modified by substituting the tax under s. 71.35 for the taxes under
sections 1374 and 1875. The internalrevenue-code Internal Revenue Code applies
for Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal internal—revenue—eode Internal Revenue Code enacted after
December 31, 1995, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1995, and before January 1, 1997, except that
changes to the Internal Revenue Code made by P.L. 104-188, excluding sections
1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.
105-33 and, PL. 105-34, P./I\... 105-206 and IElL 105-277yand changes that

—
indirectly affect the provisions applicable to this subchapter made by P.L. 104-188,
excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191,

o G
PL. 104-193, PL. 105-33 and, PL. 105-34, P. L. 105-206 and P. L.. 105-277 apply
— —

for Wisconsin purposes at the same time as for federal purposes.

SEcTION 50. 71.34 (1g) (L) of the statutes is a;nended to read:

71.34 (1g) (L) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1996, and before January 1, 1998, means the
federal Internal Revenue Code as amended to December 31, 1996, excluding

sections 103, 104 and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174
and 13203 (d) of P.L. 103—66 and sections 1123 (b), 1202 (¢), 1204 (f), 1311 and 1605

(d) of PL. 104-188, and as amended by P.L. 105-33 and, P.L. 105-34 Pfi 105-206

™\ —/
and P. L. 105—2{2‘7 iand as indirectly affected in the provisions applicable to this
N

subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803 d)(2)
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(B), 805 (d) (2), 812 (¢) (2), 821 (b) (2) and 823 (c) (2) of P.L.. 99-514 and section 1008
(g) (6) of PL. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL. 101239, P.L.
101-508, P.L. 102227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L. 10366, excluding sections 13113, 13150 (d), 13171 (d),
13174 and 13203 (d) of P.L.. 103-66, P.1.. 103—-296, P.1.. 103-337, PL. 103—465, P1..
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (), 1311 and 1605 (d)
of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33 and, P.L. 105-34, I;\_L

“x 4 N
105-206 and P. L., 105277, except that section 1366 (f) (relating to pass—through of
items to shareholders) is modified by substituting the tax under s. 71.35 for the taxes
under sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the federal
Internal Revenue Code enacted after December 31, 1996, do not apply to this
paragraph with respect to taxable yéars beginning after December 31, 1996, and
before January 1, 1998, except that changes to the Internal Revenue Code made by

a

e ‘
PL. 105-33 and, PL. 105-34, P. L. 105-206 and P. L. 105-277 and changes that
2 —

indirectly affect the provisions applicable to this subchapter made by P.L. 105-33
P

M N -
and, PL. 105-34, P. L. 105-206 and P. I.. 105-277 }\apply for Wisconsin purposes at
—

;—————U—————

the same time as for federal purposes.
SECTION 51. 71.34 (1g) (m) of the statutes is amended to read:

71.34 (1g) (m) “Internal Revenue Code” for tax—option corporations, for taxable

years that begin after December 31, 1997, and before January 1, 1999, means the
federal Internal Revenue Code as amended to December 31, 1997, excluding sections
103, 104 and 110 of P.L. 102-227, sections 13113, 13150 (d), 18171 (d), 13174 and
13203 (d) of P.L. 103—66 and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d)

M ) )

of PL. 104188, s amended by P. L. 105-178, P. L. 105-206 and P. L. 105277
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'

and as indirectly‘ affected in the provisions applicable to this subchapter by P.L.
99-514, P.L.. 100203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812
(c)(2), 821 (b)(2) and 823 (c) (2) of P.L.. 99—-514 and section 1008 (g) (5) of P.L.. 100—647,
PL. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L.. 101-508, P.L.. 102-227,
excluding sections 103, 104 and 110 of PL. 102-227, P.L. 102-318, PL. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.
103-66, PL. 103-296, PL. 103-337, P.L. 103—465, PL. 104-7, P.L. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 1(())4—188, PL.

M\ ‘
104-191, PL. 104-193, P.L. 105-33 and, P.L. 105-34, P. L.. 105-178, P. L. 105-206
w —

~
and P. 1., 105-277, except that section 1366 (f) (relating to pass—through of items to
N

sharcholders) is modified by substituting the tax under s. 71.35 for the taxes under

sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin purposes
at the same time as for federal purposes. Amendments to the federal Internal
Revenue Code enacted after December 31, 1997, do not apply to this paragraph with

respect to taxable years beginning after December 31, 1997, and before January 1,
M ~~
1999, except that changes to the Internal Revenue Code made by P. L. 105178, P.

—

)
L. 105-206 and P. L. 105-277 and changes that indirectly affect the provisions
g N\

N\ ')
applicable to this subchapter made by P. L. 105-178, P.L.105-206 and P. L.. 105-277
—

. N4 [
apply for Wisconsin purposes at the same time as for federal purposes.
SECTION 52. 71.34 (1g) (n) of the statutes is created to read:

71.34 (1g) (n) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1998, means the federal Internal Revenue Code
as amended to December 31, 1998, excluding sections 103, 104 and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.. 103-66 and
sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as
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indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2) and 823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of P.L.. 100-647, P.L.
101-73, PL. 101-140, P.L. 101-179, PL. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104 and 110 of P.L.. 102227, P.L.. 102-318, P.L. 102486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and v13203 (d) of PL.
103-66, P.L. 103-296, PL. 103-337, PL. 103-465, P.L. 104-7, P.L. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (), 1311 and 1605 (d) of P.L.. 104-188, P.L..
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, gL. 105-178, é}.‘ 105-206 and
IE/\L. 105-277, except that section 1366 (f) (relating to pass—through of items to
shareholders) is modified by substituting the tax under s. 71.35 for the taxes under
sections 1374 and 137 5; The Internal Revenue Code applies for Wisconsin purposes
at the same time as for federal purposes. Amendments to the federal Internal
Revenue Code enacted after December 31, 1998, do not apply to this paragraph with
respect to taxable years beginning after December 31, 1998.
SECTION 53. 71.365 (1m) of the statutes is amended to read:

.71.365 (1m) TAX-OPTION CORPORATIONS; DEPRECIATION. A tax—option corporation
may compute amortization and depreciation under either the federal internal
revenue-code Internal Revenue Code as amended to December 31, 1997 1998, or the
federal internal revenue-code Internal Revenue Code in effect for the taxable year
for which the return is filed, except that property first placed in service by the
taxpayer on or after January 1, 1983, but before January 1, 1987, that, under s.
71.04 (15) (b) and (br), 1985 stats., is required to be depreciated under the internal
revenue—code Internal Revenue Code as amended to December 31, 1980, and

property first placed in service in taxable year 1981 or thereafter but before
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January 1, 1987, that, under s. 71.04 (15) (bm), 1985 stats., is required to be
v v
depreciated under the internal-revenue-ecode Internal Revenue Code as amended to
v/
December 31, 1980, shall continue to be depreciated under the internal revenueceode

v
Internal Revenue Code as amended to December 31, 1980. Any difference between

- the adjusted basis for federal income tax purposes and the adjusted basis under this

chapter shall be taken into account in determining net income or loss in the year or
years for which the gain or loss is reportable under this chapter. Ifthat property was
placed in service by the taxpayer during taxable year 1986 and thereafter but before
the property is used in the production of income subject to taxation under this
chapter, the property’s adjusted basis and the depreciation or bther deduction
schedule are not. required to be changed from the amount allowable on the owner’s
federal income tax returns for any year because the property is used in the
production of income subject to taxation under this chapter. If that property was
acquired in a transaction in taxable year 1986 or thereafter in which the adjusted
basis of the property in the hands of the transferee is the same as the adjusted basis
of the property in the hands of the transferor, the Wisconsin adjusted basis of that
property on the date of transfer is the adjusted basis allowable under the internal
revenue—eﬂe/de Internal lgévenue Code as defined for Wiscorisin purposes for the
property in the hands of the transferor.

SECTION 54. 71.42 (2) (d) of the statutes is repealed.

SECTION 55. 71.42 (2) (e) of the statutes is amended to read:

71.42 (2) (e) For taxable years that begin after December 31, 1990, and before
January 1, 1992, mtemal—tevenu:eede Internal Revenue Code ” means the federal

v

internal revenue-cede Internal Revenue Code as amended to December 31, 1990,
and as amended by P.L. 102-227, P.L.. 102-486, P.L. 103—66, P.L.. 104-188, excluding



RCOREEEIQ

10
11

12

15
16

=3 @)

19
20
21
22
23
24

25

1999 — 2000 Legislature ~63- LRB_2926/?

) k e
section 1311 of P.L.. 104-188, and P.L. 105-34, P. L.. 105206 and P. L.. 105— d
- —

as indirectly affected by P.L. 99514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, P.L. 101-179, P.L. 101-239, P.L.. 101-508, P.L.. 102-227, P.L. 102-486, P.L..

[

103-66, P.L. 104-188, excluding section 1311 of PL. 104-188, and P.L.. 105-34, P. L.

) o
105-206 and LR/L 105—2{@ %%ept that “internalrevenuecode Internal Revenu
v

){ does not include section 847 of the federal internal revenuecede Interr\ﬁl Revenue %ﬂdj"ﬂr
Qo;dej. The internal revenue-code Internal Revenue Code applies for Wisconsin ('“M
purposes at the same time as for federal purposes. Amendments to the federal
internal revenue-code Internal Revenue Code enacted after December 31, 1990, do
not apply to this paragraph with respect to taxable years beginning after
December 31, 1990, and before January 1, 1992, except that changes to the internal
revenue—code Internal Revenue Code made by PL. 102-227, PL. 102486, PL.

m
103-66, P.L. 104188, excluding section 1311 of PL. 104-188, and P.L. 105-34,P. L.
N . —
105-206 and P. L. 105-277 and changes that indirectly affect the federal internal
-

revenue-code Internal Revenue Code made by PL. 102-227, P.L. 102486, P.L.
A

-

' >
105-206 and P. L. 1Q5—277! apply for Wisconsin purposes at the same time as for
— . _

federal purposes.

103-66, P.L. 104-188, excluding section 1311 of PL. 104-188, and P.L. 105-34,P. L. -
N

SECTION 56. 71.42 (2) (f) of the statutes is amended to read:

71.42 (2) (f) For taxable years that begin after December 31, 1991, and before
January 1, 1993, “internal—reven—u‘/e-eede Intern:;T Revenue Code ” means the federal
intenaal—revenue—eelﬁe Interna\i/Revenue Code as amended to December 31, 1991,
excluding sections 103, 104 and 110 of P.L. 102—-227 , and as amended by P.L.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13101 (a) and (¢) 1, 13171 and
13174 of PL. 103-66, P.L. 104188, excluding section 1311 of P.L.. 104-188, and P.L.
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SECTION 56

d as indirectly affected by P.L. 99514,

P.L. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, P.L.. 101-179, P.L.. 101-239,
P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of PL. 102-227, P.L.
102-318, P.L.. 102486, P.L.. 103-66, excluding sections 13101 (a) and (c¢) 1, 13171 and

13174 of P.L. 108—66, P.L.. 104—188, excluding section 1311 of P.L.. 104-188, and P.L.

N\ N v
105-34, P. L.. 105-206 and P. L.. 105-277,except that “internal revenue-code Internal
— N

Revenue Cod@z does not include section 847 of the federal internal-revenue-code
X « e&ea/:«ko\l.ﬂm Sp RS
Internal Revenue Cod$ The internal revenue-code Internal Revenue Code applies

for Wisconsin purposes at the same time as for federal purposes. Amendments to the

federal internal —revenue—code Internal Revenue Code enacted after
December 31, 1991, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1991, and before January 1, 1993, except that
changes to the internal revenue code made by P.L. 102-318, P.L. 102-486, P.L.

Y

103-66, P.L. 104—188, excluding section 1311 of P.L. 104-188, and P.L.. 105-34, P. L.
' N

105-206 and lz/L 105-277 and changes that indirectly affect the federal internal

revenue code made by P.L. 102-318, PL. 102-486, P.L. 103-66, P.L. 104-188,
)

excluding section 1311 of P.L. 104-188, and P.L. 105-34 P Y. 105-206 and P.L
p ' —

”~
105-277 (apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 57. 71.42 (2) (g) of the statutes is amended to read:

71.42 (2) (g) For taxable years that begin after December 31, 1992, and before
January 1, 1994, “internalrevenue-code Internal R‘:venue Code” means the federal
internal revenue-code Internal Reven,‘/gg Code as amended to December 31, 1992,
excluding sections 103, 104 and 110 of P.L.. 102-227, and as amended by P.L. 10366,
excluding sections 13101 (a) and (¢) 1, 13113, 13150, 13171, 13174 and 13203 of PL.

103-66, P.L.. 103—-465, P.L. 104-188, excluding section 1311 of P.L.. 104-188, and P.L.
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A N |
105-34, IZ/L 105-206 and E/L' 105—2fE :@nd as indirectly affected by P.L.. 99-514,

P.L. 100-203, PL. 100-647, PL. 101-73, PL. 101-140, PL. 101-179, P.L.. 101239,
P.L.101-508, P.L. 102—227, excluding sections 103, 104 and 110 of PL. 102-227, P.L..
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13101 (a) and (c) 1, 13113,
13150,13171, 13174 and 13203 of P.L.. 103-66, P.L. 103-465, P.L. 104-188, excluding
section 1311 of P.L.. 104-188, and P.L.. 105-34, I{‘L, 105-206 and P/I\J 105—%;;«:@1:
that “internal revenue-eode Internal Revenue??ode” does not int:fude section 847 of
the federal internalrevenuecode Internal Revenue Code . The internalrevenuecode
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal internalrevenue-code Internal Revenue Code
enacted after December 31, 1992, do not apply to this paragraph with respect to
taxable years beginning after December 31, 1992, and before January 1, 1994,
except that changes to the internalrevenuecode Internal Revenue Code made by P.L.
103-66, P.L. 103-465, P.L. 104-188, excluding section 1311 of P.L.. 104-188, and P.L.
105-34 (.\L. 105-206 and If.\L. 105—277 and changes that indirectly affect the federal
intemal:everme—eede Internal Revenue Code made by P.L. 103-66, P.L. 103465,
P.L. 104-188, excluding section 1311 of P.L.. 104-188, and P.L.. 105—-34 P/}, 105-206

)

and é\L 105—277‘ apply for Wisconsin purposes at the same time as for federal
«

purposes.

SECTION 58. 71.42 (2) (h) of the statutes is amended to read:

71.42 (2) (h) For taxable years that begin after December 31, 1993, and before
January 1, 1995, “internal revenue-cede Internal Revenue Code” means the federal
internal revenue-code Internal Revenue Code as amended to December 31, 1993
excluding sections 103, 104 and 110 of P.L. 102-227 and sections 13113, 13150 (d),
13171 (d), 13174, 13203 (d) and 13215 of PL. 103-66, and as amended by PL.
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103-296, P.L.. 103-337, P.L. 103-465, P.L.. 104-7, excluding section 1 of P.L. 104-7,
P.L. 104-188, excluding section 1311 of PL. 104-188,P.L.. 104-191,P.L. 104-193 and,

P.L. 105-34, P. L. 105-206 and ]{)L. 105-277, and as indirectly affected by P.L.
99-514, PL. IL(%—203, PL. 100—6:-’{RL. 101-73, P.L. 101-140, P.L. 101-179, PL.
101-239, PIL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, P.L. 102-318, P.L. 102-486 and P.L. 103-66, excluding sections 13113,
13150 (d), 18171 (d), 13174, 13203 (d) and 13215 of P.L. 103-66, P.L.. 103-296, P.L.
103-337, P.L. 103—465, P.L. 104-7, excluding section 1 of P.L. 104—7, P.L. 104-188,
excluding section 1311 of P.L. 104-188, P.L. 104-191, P.L. 104-193 and, P.L.. 105-34,

& Q
1&3. 105-206 and P. L. 105277, except that “internalrevenuecode Internal Revenue
N

Code” does not include section 847 of the federal internal-revenue-code Internal
Revenue Code. The internal-revenue—code Internal Revenue Code applies for
Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal internal —revenue—code Internal Revenue Code enacted after
December 31, 1993, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1993, and before January 1, 1995, except that
changes to the internal revenue-code Internal Revenue Code made by P.L. 103-296,
P.L. 103-337, PL. 103-465, P.L. 104—7, excluding section 1 of PL. 104-7, PL.
104-188, excluding section 1311 of P.L.. 104-188, P.L. 104-191,P.L. 104-193 and, P.L.

N a
105-34, P. L. 105-206 and P. L. 105-277 and changes that indirectly affect the

g
provisions applicable to this subchapter made by P.L. 103-296, P.L. 103-337, P.L.
103-465 , PL. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, exclucﬁixg

section 1311 of P.L. 104-188, PL. 104-191, PL. 104-193 and, P.L. 105-34, P. L.

4 2
105-206 and P. L. 105-27 7( apply for Wisconsin purposes at the same time as Tci'
(e

federal purposes.
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SECTION 59

SECTION 59. 71.42 (2) (i) of the statutes is amended to read:

71.42 (2) (i) For taxable years that begin after December 31, 1994, and before
January 1, 1996, “internal revenuecode Internal Revenue Code” means the féderal
internal revenue-code Internal Revenue Code as amended to December 31, 1994,
excluding sections 103, 104 and 110 of P.L. 102-227 and sections 1'3113, 13150 (d),
13171 (d), 13174 and 13203 (d) of P.L. 103—66, and as amended by P.L. 104-7, P.L.
104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L.

S )
104-191, PL. 104-193 and, PL. 105-34, P. L. 105-206 and P. L.. 105-277, and as
(NP —

indirectly affected by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, P.L. 101-179, P.L. 101-239, P.L.. 101-508, P.L.. 102-227, excluding sections
103, 104 and 110 of P1.. 102-227, PL. 102-318, P.L. 102486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, P.L. 104-188, excluding sections
1202, 1204, 1311 and 1605 of P.L. 104-188, PL. 104-191, PL. 104-193 and, P.L.

a ) , vV
105-34, P. L. 105-206 and P. L.. 105-277, except that “internalrevenue-code Internal
2 N

Revenue Code” does not include section 847 of the federal internal revenue-cede
Internal Revenue Code. The internal-revenue-code Internal Re\aésnue Code applies
for Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal internal —revenue—code Internal Revenue Code enacted after
December 31, 1994, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1994, and before January 1, 1996, except that
changes to the internalrevenuecode Internal Revenue Code made by P.L. 104-7, P.L.
104-188, excluding sections 1202, 120/4\,’ 1311 and 16% of PL. 104—188, PL.

104-191,PL. 104-193 and,P.L. 105-34,P. L. 105-206 and \P;L 105-277 and changes
g

that indirectly affect the provisions applicable to this subchapter made by P.L.. 1047,
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P.L. 104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L.

¢

M N >
104-191, P.L. 104-193 and, P.L. 105-24, ]E./L. 105206 and P. L. 105—277{ apply for
(4

Wisconsin purposes at the same time as for federal purposes.

SECTION 60. 71.42 (2) (j) of the statutes is amended to read:

71.42 (2) (§) For taxable years that begin after December 31, 1995, and before
January 1, 1997, “internal revenue-code Internal Revenue Code” means the federal
internal revenue-code Internal Revenue Code as amended to December 31, 1995,
excluding sections 103, 104 and 110 of P.L.. 102-227 and sections 13113, 13150 (d),
13171 (d), 13174 and 13203 (d) of P.L. 103-66, and as amended by P.L. 104188,
excluding sections 1123, 1202, 1204, 1311 an}ij 1605 of P.L.. 104-188, P.L.. 104-191,
PL. 104-193, PL. 105-33 and, P.L. 105—34&1._.@&__@)@ as
indirectly affected by P.L. 99-514, P.L. IOOL—;OS, PL. 100——64;7/, PL. 101-73, P.L.
101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L.. 102-227, excluding sections
103, 104 and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102—486, P.L.. 103—66, excluding
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections
1123, 1202, 1204, 1311 and(}$05 of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L.
scept that “internal

105-33 and, P.L. 105-34, P. L. 105—-206 and
4
revenue-code Internal Revenue Code” does not include section 847 of the federal

internal revenue-code Internal Revenue Code. The i Internal

Revenue Code applies for Wisconsin purposes at the same time as for federal

Internal Revenue Code

purposes. Amendments to the federal
enacted after December 31, 1995, do not apply to this paragraph with respect to
taxable years beginning after December 31, 1995, and before January 1, 1997,
except that changes to the Internal Revenue Code made by P.L. 104-188, excluding
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SEcCTION 60

sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L.. 104-191, P.L.. 104193,

\ /) e

PL. 105-33 and, P.L.. 105-34, P.L.. 105-206 and P. L. 105_2%%%}“1 changes that
— [

indirectly affect the provisions applicable to this subchapter made by P.L. 104-188,

excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L.. 104-188, P.L. 104-191,
N e 32

PL.104-193, PL. 105-383 and, P.L. 105-34, P. L. 105-206 and P. L. 105—277}apply
(g —

for Wisconsin purposes at the same time as for federal purposes.

SECTION 61. 71.42 (2) (k) of the statutes is amended to read:

71.42 (2) (k) For taxable years that begin after December 31, 1996, and before
January 1, 1998, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1996, excluding sections 103, 104 and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103—-66 and
sections 1123 (b), 1202 (c), 1204 (), 1311 and 1605 (d) of PL. 104-188, and as
amended by P.L. 105-33 and, P.L. 105-34, ]:OL. 105-206 and QL 105—27@ §}1d as
indirectly affected by P.L. 99-514, P.L. 10(\31203, PL. 100—6:1{7, P.L. 101-73, P.L.
101-140,P.L. 101-179,PL. 101—239, P.L. 101-508, P.L. 102227, excluding sections
103, 104 and 110 of P.L. 102-227, P.L. 102318, P.L. 102-486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103—465, PL. 1047, P.L. 104-188, excluding sections
1123 (b), 1202 (c) 1204 (), 1311 and 1605 (d) of P.L. 104;)188, P.L. 104-191, P.L.
104-193, P.L. ?105-33 and, P.L. 105—34,%\/1;. 105-206 andEL. 105-277, except that
“Internal Revenue Code” does not include section 847 of the federal Internal Revenue
Code. The Internal Revenue Code applies for Wisconsin purposes at the same time
as for federal purposes. Amendments to the federal Internal Revenue Code enacted
after December 31, 1996, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1996, and before J anuary 1, 1998, except that
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m

changes to the Interna) Revenue Code made by P.L.. 105-33 and, P.L.. 105-34, P. L
~ —
105-206 and P. L. A05-277 and changes that indirectly affect the provisions

n
applicable to this stbchapter made by P.L.. 105-33 and, P.L. 105-34 P L. 105-206

and P L. 105—27’;),{ apply for Wisconsin purposes at the same time as for federal
purposes.

SECTION 62. 71.42 (2) (L) of the statutes is amended to read:

71.42 (2) (L) For taxable years that begin after December 31, 1997, and before
January 1, 1999, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1997, excluding sections 103, 104 and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.. 103—66 and
sections 1123 (b), 1202 (c) 1204 (), 1311 and 1605 (d) of P1.. 104-188, and as
amended by Pﬂ, L.105-178, E, L. 105-206 and P/l 105-277, and as indirectly affected
by P.L. 99—514 PL. 100—203 P.L. 100-647, PL 101-73, P.L. 101-140, PL. 101-179,
PL.101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, P.L. 102-318, P.L. 102—486, P.L.. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13203 (d) of P.L. 10366, P.L. 103-296, P.L. 103-337, P.L.
103-465, PL. 104-7, P.L. 104188, excluding sections 1123 (b), 1202 (c) 1204 (f), 1311
and 1605 (d) of P.L. 104-188, P.L. 104-191 , P.L. 104-193, PL. 105-33 and, P.L.
105-34, I?L. 105-178, P./\L. 105-206 and P.AL. 105-277, except that “Internal

/ ~ <
Revenue Code” does not include section 847 of the federal Internal Revenue Code.
The Internal Revenue Code applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1997, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1997 MM%M&

e
to the Internal Revenue Code made by P L.105-178,P. L. 105-206 and P. L 105-277
(2 « .
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and changes that indirectly affect the(W provisions applicable to this subchapter made

2 2
by P 1.105 178 P. 1.. 105-206 and I:C/L 105277 apply for Wisconsin purposes at
(e

the same time as for federal purposes.

SECTION 63. 71.42 (2) (m) of the statutes is created to read:

71.42 (2) (m) For taxable years that begin after December 31, 1998, “Internal
Revenue Code” means the federal Internal Revenue Code as amended to
December 31, 1998, excluding sections 103, 104 and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.. 103—66 and sections 1123 (b),
1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as indirectly affected by P.L.
99-514, P.L.. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.. 101-179, P.L.
101-239, P.L. 101-508, PL. 102-227, excluding sections 103, 104 and 110 of P.L.
102—227, PL. 102-318, P.L. 102-486, P.L. 103—-66, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103—-296, P.L.. 103-337, P.L.
103-465, P.L. 104-7, P.L.. 104188, excluding sections 1123 (b), 1202 (c) 1204 (f), 1311
and 1605 (d) of P.L. 104-188, P.L. 104-191 , P.L. 104-193, P.L.. 105-33, P.L.. 105-34,
f/.:L. 105-178, E’C;L. 105—206 and 1?;1. 105-277, except that “Internal Revenue Code”
does not include section 847 of the federal Internal Revenue Code. The Internal
Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1998, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1998.

SECTION 64. 71.45 (2) (a) 13. of the statutes is amended to read:

71.45 (2) (a) 13. By adding or subtracting, as appropriate, the difference

between the depreciation deduction under the federal Internal Revenue Code as

amended to December 31, 1997 1998 and the depreciation deduction under the
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1 federal Internal Revenue Code in effect for the taxable year for which the return is
2 filed, so as to reflect the fact that the insurer may choose between these 2 deductions,
3 except that property first placed in service by the taxpayer on or after
4 January 1, 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and (br),
5 1985 stats., is required to be depreciated under the Internal Revenue Code as
6 amended to December 31, 1980, and property first placed in service in taxable year
7 1981 or thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985
8 stats., is required to be depreciated under the Internal Revenue Code as amended
9 to December 31, 1980, shall continue to be depreciated under the Internal Revenueé

10 Code as amended to December 31, 1980.

/// ADQ Tioy :

/
en,uxé” Code'made b’fr

16 SECTION 66. Initial appllcablhty. Y

17 (1) DEPRECIATION DEDUCTIONS. The treatment of sections 71.01 (7r), 71.26 (3) (y),
v v
71.365 (1m) and (71.45 (2) (a) of the statutes first applies to property placed in service
v
19 in taxable years beginning ¢n January 1, 1999.

20 v (END)

3
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Kreye, Joseph

From: Gates-Hendrix, Sherrie

Sent: Wednesday, June 02, 1999 9:00 AM
To: Kreye, Joseph

Subject: IRC Update LRB2926

Hi Joe -

These are the only comments we have on the IRC Update (from Carol Held):

1. In the second sentence of the analysis, the changes made by Public Laws 105-178, 105-2086, and 105-277 are adopted
for all taxable years to which they apply federally, not just taxable years that begin before January 1, 1999.

2. We should have a nonstatutory provision that reads as follows:

*"ADOPTION OF FEDERAL INCOME TAX LAW CHANGES. Changes to the Internal Revenue Code made by P.L. 105-
206 and P.L. 105-277 apply to the definitions of "Internal Revenue Code" in chapter 71 of the statutes at the time that

hose changes apply for federal income tax purposes."

/" Some of the federal changes are retroactive to 1984. Although the definitions of "Internal Revenue Code" have been

repealed for years beyond the regular statute of limitations, these years are still open for some taxpayers, particularly
corporations. Where the year is still open, we don’t want to risk the possibility of litigation regarding the applicable Internal
Revenue Code. Nonstatutory language similar to what | have proposed has been included in prior years when this has
been an issue. If we don’t include such language this time, it may be viewed that the Legislature intends the provisions not

to apply retroactively to 1984.

N gt
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AN ACT to repeal 71.01 (6) (e), 71.22 (4) (e), 71.22 (4m) (c), 71.26 (2) (b) 5., 71.34
(1g) (e) and 71.42 (2) (d); to amend 71.01 (6) (f), 71.01(6) (g), 71.01 (6) (h), 71.01
(6) (1), 71.01 (6) (j), 71.01 (8) (k), 71.01 (6) (L), 71.01 (6) (m), 71.01 (7r), 71.22 (4)
), 71.22 (4) (g), 71.22 (1) (h), 71.22 (4) (D), 71.22 (4) (§), 71.22 (4) (k), 71.22 (4)
(L), 71.22 (4) (m), 71.22 (4m) (d), 71.22 (4m) (e), 71.22 (4m) (f), 71.22 (4m) (),
71.22 (4m) (h), 71.22 (4m) (i), 71.22 (4m) (j), 71.22 (4m) k), 71.26 (2) (0) 6., T1.26
(2)(b) 7., 71.26 (2) (b) 8., 71.26 (2) (b) 9., 71.26 (2) (b) 10., 71.26 (2) (b) 11., 71.26
(2) (b) 12., 71.26 (2) (b) 13., 71.26 (3) (v), 71.34 (1g) (), 71.34 (1g) (g), 71.34 (1g)
(h), 71.34 (1g) (i), 71.34 (1g) (), 71.34 (1g) (k), 71.34 (1g) (L), 71.34 (1g) (m),
71.365 (1m), 71.42 (2) (e), 71.42 (2) (), 71.42 (2) (g), 71.42 (2) (h), 71.42 (2) (0),
71.42 (2)(§), 71.42 (2) (k), 71.42 (2) (L) and 71.45 (2) (a) 13.; and £o create 71.01
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(6) (n), 71.22 (4) (n), 71.22 (4m) (L), 71.26 (2) (b) 14., 71.34 (1g) (n) and 71.42 (2)

(m) of the statutes; relating to: references to the Internal Revenue Code.

Analysis by the Legislative Reference Bureau

This bill adopts, for income tax and franchise tax purposes, the changes to the
federal Internal Revenue Code made by Public Laws 105-178, 105-206 and
105-277. The changes are adopted for all taxable years for wh1ch the changes apply

for federal income tax pumosesWWMﬁ

y’/
/7 ;%'hls bill will be referred to the joint survey committee on tax exemptions for a

detailed analysis, which will be printed as an appendix to this bill.
For further information see the state and local fiscal estimate, which will be
printed as an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 71.01 (6) (e) of the statutes is repealed.

SECTION 2. 71.01 (8) (f) of the statutes is amended to read:

71.01 (6) () For taxable years that begin after December 31, 1990, and before
January 1, 1992, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “internal revenue-code Internal Revenue
Code” means the federal internal revenuecode Internal Revenue Code as amended
to December 31, 1990, and as amended by P.L. 102-90, P.L. 102-227, P.L. 102-486,
PL. 10366, P.L. 104-188, excluding section 1311 of P.L.. 104-188, and P.L. 105-34,
PL. 105-206 and PL. 105-277, and as indirectly affected by PL. 99-514, P.L.
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, PL.
101-280, P.L. 101-508, P.L. 102-90, P.L. 102227, P.L. 102-486, P.L. 103-66, P.L.
104-188, excluding section 1311 of PL. 104-188, and P.L. 105—-34, P.L. 105-206 and
PL. 105-277. The internal revenue—cede Internal Revenue Code applies for

Wisconsin purposes at the same time as for federal purposes. Amendments to the
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BILL SECTION 63
102-227, P.L. 102-318, P.L. 102-486, P.L.. 103—66, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
103-465, PL. 104-7, P.L.. 104-188, excluding sections 1123 (b), 1202 (c) 1204 (f), 1311
and 1605 (d) of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34,
PL. 105-178, P.L. 105-206 and P.L. 105-277, except that “Internal Revenue Code”
does not include section 847 of the federal Internal Revenue Code. The Internal
Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1998, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1998.

SroTioN 64. 7 1.45 (2) (a) 18. of the statutes is amended to read:

71.45 (2) (a) 13. By adding or subtracting, as appropriate, the difference
between the depreciation deduction under the federal Internal Revenue Code as
amended to December 31, 1997 1998 and the depreciation deduction under the
federal Internal Revenue Code in effect for the taxable year for which the return is
filed, so as to reflect the fact that the insurer may choose between these 2 deductions,
except that property first placed in service by the taxpayer on or after
January 1, 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and (br),
1985 stats., is required to be depreciated under the Internal Revenue Code as
amended to December 31, 1980, and property first placed in service in taxable year
1981 or thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985
stats., is required to be depreciated under the Internal Revenue Code as amended

to December 81, 1980, shall continue to be depreciated under the Internal Revenue

O Code as amended to December 31, 1980.

SECTION 65. Initial applicability.

WOERL] 72-25
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(1) DEPRECIATION DEDUCTIONS. The treatment of sections 71.01(7r), 71.26 (3) (y),
71.865 (1m) and 71.45 (2) (a) 183. of the statutes first applies to property placed in

service in taxable years beginning on January 1, 1999.

(END)
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SECTION 1. Nonstatutory provisions.
(1) ADOPTION OF FEDERAL INCOME TAX LAW CHANGES. Changes to the Internal
Revenue Code made by Public Laws 105-178, 105-206 and 105-277 apply to the

definitions of “Internal Revenue Code” in chapter 71 of the statutes, as affected by

this act, at the time that the changes apply for federal income tax purposes.
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