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State of Wisconsin I
1999 — 2000 LEGISLATURE LRBb0649/7

Wcmh

LFB.......Shanovich — Adopt changes to the Internal Revenue Code including
lottery prize payment option

For 1999-01 BUDGET — NoT READY FOR INTRODUCTION
LFB AMENDMENT
TO 1999 ASSEMBLY BILL 133 AND 1999 SENATE BILL 45

At the locations indicated, amend the bill as follows: \/

L/i Page 837, line 3: after that line insert: [ oot 2 "2>

\/ 2. Page 856, line 24: after that line insert: / M I~ 24 /
V3. Page 876, 11ne 13: after that line insert: [ Yo/ SO~ 5)>/
4. Page 871, line 6: after that line insert: / /W Sl-/ @/

\/5. Page 879, line 21: after that line insert / Mgf‘ 52— 2)/
\/ 6. Page 879, line 25: after that line insert: / W 77- /0>

\/9. Page 1291, line 22: after that line insert: [ W 3 5 LR Q 3 7/«7/)
\/ 8. Page 1421, line 4: after that line insert: / W 72-/ j
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v/
‘/9. Page 1462, lihe 3: after that line insert: / /@VULJ?/I/(— 73= @)

(END)
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(1g) (e nd 71.42 (2) (d); to amend 71.01(6) (f'),ﬁl 01(6)(g), 71.01(6) (h), 71.01
(6) (i), 71. 01\‘@%01 (6) (k), 71. 01(6/(«1.) 71.01(6) (m), 71.01 (7r), 71.22 (4)
(), 71.22 (4) (g), 7122 (4) (h), 71 2244) (i), 71.22 (4) (§), 71.22 (4) (k), 71.22 (4)
(L), 71.22 (4) (m), 71.22 (4ﬁﬁ\(d7 71 22 (4m) (e), 71.22 (4m) (), 71.22 (4m) (g),
71.22(4m) (h), 71. 22(4m) @), 7;\52@\::1)(;) 71.22 (4m) (k), 71.26 (2) (b) 6., 71.26
(2)(b)7.,71.26 (2) (b)r8 71.26 (2)(b)9 7-l.26 (2) (b) 10.,71.26 (2) (b) 11.,71.26
(2) (b) 12., 71.2}5,,.((2) (b) 18., 71.26 (3) (y), 71.341g) (f), 71.34 (1g) (g), 71.34 (1g)
| (18) (L), 71.34 (1g) (m),

(h), 71.34 (1) (), 71.34 (1g) §), 71.34 (1g) (), 7L,
71.365 (1m), 71.42 (2) (e), T1.42 (2) (B, 7142 (2) (@), 7142 (2) (h), 7142 2) (),

7142 (2) (), 7142 (2) (k), 7142 (2) (L) and 71.45 (2) (a) 13; and to create 71.01
~ \
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BILL

(6) (n), 71.22 (4) (), 71.22 (4m) (L), 71.26 (2) (b) 14., 71.34 (1) (n) and 7142 (2)

the statutes; relating to: references to t »Tnternal Revenue Code.

Analysi by the L(agrs’l/tve Reference Bureau

This bill adopts, for 1ncoﬁ/e< ax and franchise tax purposes, the changes to the
federal Internal Revenug €ode made by Public Laws 105-178, 105-206 and
105-277. The changes are adopted for aﬁt‘axgble years for which the changes apply

for federal income tax purposes.
This bill will be referred to the joint survey cominittee on tax exemptions for a

detailed analy51s which will be printed as an appendix to thig bill.
Forfurther information see the state and local fiscal estim which will be

printed as an appendix to this bill.

,.m,.\\

P

The people of the state of Wlsconsm, represented\m,_genate am} assemb\ly, do
enact as follows / ’

N 6734 ®
SEcTIONA. 71.01 (6) (e) of the statutes is repealed.
16732 ®

SECTIOI\?’ 71 01 (6) (P of the statutes is amended to read:

71.01 (8) (f) For taxable years that begin after December 31, 1990, and before
January 1, 1992, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “internal revenue-code Internal Revenue
Code” means the federal internal revenue-cede Internal Revenue Code as amended
to December 31, 1990, and as amended by P.L. 102-90, P.L. 102-227, P.L.. 102-486,
PL. 103-66, PL. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34,
PL. 105-206 and PL. 105-277, and as indirectly affected by P.L. 99-514, P.L.
100-203, PL. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101239, P.L.
101-280, P.L. 101-508, P.L. 102-90, P.L. 102-227, P.L.. 102486, P.L. 103-66, P.L.
104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34, P.L. 105-206 and
PL. 105-277. The internal-revenue—eode Internal Revenue Code applies for

Wisconsin purposes at the same time as for federal purposes. Amendments to the
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BILL SECTION 2

federal internal revenue—ecode Internal Revenue Code enacted after
December 31, 1990, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1990, and before January 1, 1992, except that
changes to the internal revenueceode Internal Revenue Code made by P.L. 102-90,
PL. 102-227,P.L. 102-486, P.L. 103-66, P.L.. 104-188, excluding section 1311 of PL.
104-188, and PL. 105-34, PL. 105-206 and PL. 105-277 and changes that
indirectly affect the federal internal revenue-code Internal Revenue Code made by
P.L.102-90,P.L.102-227,P.L. 102-486,PL. 103—66, P.L.. 104—-188, excluding section
1311 of P.L. 104-188, and P.L. 105-34, PL. 105-206 and P.L. 105-277, apply for
Wisconsin purposes at the same time as for federal purposes.
(67 @

Smwo_l;r/.‘;)f 71.01 (8) (g) of the statutes is amended to read:

71.01 (6) (g) For taxable years that begin after December 31, 1991, and before
January 1, 1993, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “internal revenue-code Internal Revenue
Code” means the federal internal revenue-code Internal Revenue Code as amended
to December 31, 1991, excluding sections 103, 104 and 110 of P.L. 102-227, and as

amended by P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13101 (a)
and(c)1,13171 and 13174 of P.L. 103-66, P.L.. 104-188, excluding section 1311 of P.L..
104-188, and P.L. 105-34, P.L.. 105-206 and P.L.. 105-277, and as indirectly affected
by P.L. 99-514, P.L. 100203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179,
PL. 101-239, PL. 101280, P.L. 101-508, P.L. 102-90, P.L. 102-227, excluding
sections 103, 104 and 110 of PL. 102-227, F.L. 102-318, D.L. 102-486, P.L. 10366,

excluding sections 13101 (a)and (c) 1, 13171 and 13174 of P.L. 103—66, PL.104-188,

excluding section 1811 of P.L. 104-188, and P.L. 105-34, PL. 105-206 and P.L.
105-277. The internal revenue code Internal Revenue Code applies for Wisconsin -
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BILL SECTION 3
purposes at the same time as for federal purposes. Amendments to the federal
internal revonuecode Internal Revenue Code enacted after December 31, 1991, do
not apply to this paragraph with respect to taxable years beginning after
December 31, 1991, and before January 1, 1993, except that changes to the internal
revenue code Internal Revenue Code made by P.L. 102-318, P.L. 102-486, P.L.
103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34, P.L.
105-206 and PL. 105-277 and changes that indirectly affect the provisions
applicable to this subchapter made by P.L. 102—-318, P.L. 102-486, P.L. 103-66, PL.

104—188, excluding section 1311 of P.L. 104-188, and P.L.. 105-34, P.L.. 105-206 and

P.L. 105-277, apply for Wisconsin purposes at the same time as for federal purposes.

16735 ®

SECTIOlj/ 71.01 (8) (h) of the statutes is amended to read:

71.01 (6) (h) For taxable years that begin after December 31, 1992, and before
January 1, 1994, for natural persons and [iduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “internal-revenue-ceode Internal Revenue
Code” means the federal internal revenuecode Internal Reven Code as amended
to December 31, 1992, excluding sections 103, 104 and 110 of P.L. 102-227, and as
amended by P.L. 10366, excluding sections 18101 (a) and (c) 1, 13113, 13150, 13171,
13174 and 13203 of P.L. 103-66, P.L. 103—465, P.L. 104-188, excluding section 1311
of PL. 104-188, and PL. 105-34, PL. 105-206 and P.L.. 105-277, and as indirectly
affected by P.L. 99-514, P.L. 100203, P.L. 100-647, P.L. 10173, P.L. 101-140, P.L.
101-179, P.L. 101-239, P.L. 101-280, PL. 101-508, PL. 102-90, P.L. 102-227,
excluding sections 103, 104 and 110 of P.L.. 102-227, P.L. 102-3 18, P.L. 102-486, P.L.
103-66, excluding sections 13101 (a)and (c) 1, 13113, 13150, 18171, 13174 and 13203
of PL. 103-66, P.L. 104-188, excluding section 1311 of P.L.. 104-188, and P.L. 105-34,
PL. 105-206 and PL. 105-277. The internalrevenue-code Internal Revenue Code
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BILL SECTION 4

applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal internal revenue-code Internal Revenue Code enacted
after December 31, 1992, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1992, and before January 1, 1994, except that
changes to the internal revenuecode Internal Revenue Code made by P.L.. 103-66,
P.L. 103—465, P.L. 104188, excluding section 1311 of PL. 104-188, and P.L. 105-34,
PL. 105-206 and PL. 105-277 and changes that indirectly affect the provisions
applicable to this subchapter made by PL. 103-66, P.L. 103-465, P.L. 104188,
excluding section 1311 of P.L. 104-188, and P.L. 105-34, P.L. 105-206 and PL.

105-277, apply for Wisconsin purposes at the same time as for federal purposes.

SECTIOI\;/&/ ’/7?17(\)31[26) (i) of the statutes is amended to read:

71.01 (6) (i) For taxable years that begin after December 31, 1993, and before
January 1, 1995, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “internal revenue-code Internal Revenue
Code”means the federal internal revenuecode Internal Revenue Code as amended
to De;cember 31, 1993, excluding sections 103, 104 and 110 of P.L. 102-227 and
sections 13118, 13150 (d), 13171 (d), 13174, 13203 (d) and 13215 of P.L. 10366 and
as amended by PL. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, excluding
section 1 of P.L. 1047, P.L. 104-188, excluding section 1311 of L. 104-188, P.L.
104-191, P.L. 104-193 and, P.L. 105-34, PL. 105-206 and P.L. 105-277, and as
indirectly affected by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, PL.
101-140, P.L. 101-179, P.L. 101-239, P.L.. 101-280, P.L. 101-508, P.L. 102-90, P.L.
102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 18171 (d), 13174, 13203
(d) and 13215 of P.L. 103-66, P.L. 103—296, P.L. 103-337, P.L. 1034465, PL. 104-7,
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BILL SECTION 5

excluding section 1 of P.L. 104-7, P.L. 104-188, excluding section 1311 of P.L.
104-188, PL. 104-191, P.L. 104-193 and, PL. 105-34, PL. 105-206 and PL.

105-277. The internalrevenue-code Internal Revenue Code applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the federal
internal revenue-code Internal Revenue Code enacted after December 31, 1993, do
not apply to this paragraph with respect to taxable years beginning after
December 31, 1993, and before January 1, 1995, except that changes to the internal
revenue code Internal Revenue Code made by P.L. 103-296, PL. 103-337, P.L.
103-465, PL. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding
section 1311 of PL. 104-188, PL. 104-191, P.L. 104-193 and, P.L. 105-34, P.L.
105-206 and PL. 105-277 and changes that indirectly affect the provisions
applicable to this subchapter made by P.L. 103-296, P.L. 103-337, PL. 103-465, P.L.
104-7, excluding section 1 of PL. 104-7, P.L. 104-188, excluding section 1311 of F.L..
104-188, PL. 104-191, PL. 104-193 and, PL. 105-34, PL. 105-206 and P.L.
105277, apply fﬁr/W;saps'n purposes at the same time as for federal purposes.

SECTIO§/6'. 71.01 (8) (j) of the statutes is amended to read:

71.01 (6) (j) For taxable years that begin after December 31, 1994, and before
January 1, 1996, for natural persons and fiduciaries, except fiduciaries of nuclear

decommissioning trust or reserve funds, “internal-revenue-code Internal Revenue

Code” means the federal internal revenue-code Internal Revenue Code as amended

to December 31, 1994, excluding sections 103, 104 and 110 of P.L. 102-227 and
sections 13113, 13150 (d), 13171 (d), 18174 and 13203 (d) of DL. 108-66, and as
amended by P.L. 104-7, PL. 104-117, P.L. 104-188, excluding sections 1202, 1204,
1311 and 1605 of PL. 104-188, P.L. 104-191, P.L. 104-193 and, P.L. 105-34, P.L.

105-206 and PL. 105-277, and as indirectly affected by P.L. 99-514, PL. 100-203,
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BILL SECTION 6

PL. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.. 101-280,
PL. 101-508, PL. 102-90, PL. 102-227, excluding sections 103, 104 and 110 of P.L..
102-227, P.L. 102-318, P.L. 102-486, P.L.. 10366, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13203 (d) of P.L.. 103-66, P.L. 103—296, P.L. 103-337, P.L.
1038-465, P.L. 104-7, P.L. 104-117, P.L. 104-188, excluding sections 1202, 1204, 1311
and 1605 of PL. 104-188, PL. 104-191, P.L. 104-193 and, P.L. 105-34, P.L. 105-206
and PL. 105-277. The internal revenue-code Internal Revenue Code applies for

Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal internal —revenue —code Internal Revenue Code enacted after
December 31, 1994, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1994, and before January 1, 1996, except that

changes to the internal revenuecede Internal Revenue Code made by P.L. 104-7, P.L.
104-117,P.L. 104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L.. 104 188,

PL. 104-191, PL. 104-193 and, P.L. 105-34, PL. 105-206 and P.L. 105-277 and
changes that indirectly affect the provisions applicable to this subchapter made by
PL.104-7,PL. 104-117,P.L. 104188, excluding sections 1202, 1204, 1311 and 1605
of PL. 104-188, PL. 104-191, P.L. 104-193 and, PL. 105-34, P.L. 105-206 and P.L.
105-277, apply for Wiscopsin purposes at the same time as for federal purposes.

SECTIOW 1.01 (é) (k) of the statutes is amended to read:

7 1.01 (8) (k) For taxable years that begin aftei' December 31, 1995, and before
January 1, 1997, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “internal revenue-code Internal Revenue
Code” means the federal internal revenue-code Internal Revenue Code as amended
to December 31, 1995, excluding sections 103, 104 and 110 of P.L. 102-227 and

sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, and as
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BILL SECTION 7
amended by P.L. 104-117, P.L.. 104-188, excluding sections 1123, 1202, 1204, 1311
and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33 and, P.L. 105-34,
PL. 105-206 and PL. 105-277, and as indirectly affected by P.L. 99-514, P.L.
100-208, PL. 100-647, PL. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L.
101-280, P.L. 101-508, P.L. 102-90, P.L.. 102-227, excluding sections 103, 104 and
110 of P.L. 102-227, PL. 102-318, P.L. 102486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of PL. 103-66, P.L. 103-296, P.L.
103-337, PL. 103—465, PL. 104-7, P.L. 104-117, P.L. 104-188, excluding sections
1123, 1202, 1204, 1311 and 1605 of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L.
105-33 and, P.L. 105-34, PL. 105-206 and PL, 105-277. The internalrevenue-code
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal internalrevenuecode Internal Revenue Code
enacted after December 31, 1995, do not apply to this paragraph with respect to
taxable years beginning after December 31, 1995, and before January 1, 1997,
except that changestothe internalrevenuecode Internal Revenue Code made by P.L.
104-117, P.L. 104-188, excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L.
104-188, PL. 104-191, PL. 104-193, PL. 105-33 and, PL. 105-34, P.L. 105-206 and
PL. 105-277 and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 104-117, P.L. 104-188, excluding sections 1123, 1202, 1204,
1311 and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33 and, P.L.

105-34. PL. 105-206 and P.L. 105-277, apply for Wisconsin purposes at the same

1673k (@

time as for federal purposes.
SECTION 8. 71.01 (6) (L) of the statutes is amended to read:

71.01 (6) (L) For taxable years that begin after December 31, 1996, and before

January 1, 1998, for natural persons and fiduciaries, except fiduciaries of nuclear
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BILL SECTION 8

decommissioning trust or reserve funds, “internal revenuecode Internal Revenue
Code” means the federal internal revenue-code Internal Revenue Code as amended
to December 31, 1996, excluding sections 103, 104 and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103—66 and sections 1123 (b),
1202 (c), 1204 (f), 1311 and 1605 (d) of P.I1.. 104—-188, and as amended by P.L.. 105-33

and, P.L. 105—34 PL. 105-206 and P.L. 105-277, and as indirectly affected by P.L.

99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.
101-239, PL. 101-280, PL. 101-508, P.L. 102-90, P.L.. 102227, excluding sections
108, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103—66, excluding
sections 13113, 13150 (d), 18171 (d), 18174 and 13203 (d) of P.L. 103-66, P.L.
103-296, PL. 103-337, PL. 103465, P.L, 104-7, P.L. 104-117, P.L. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-33 and, P.L.. 105-34, P.L.. 105-206 and P.L.. 105-277.

The internalrevenuecode Internal Revenue Code applies for Wisconsin purposes at
the same time as for federal purposes. Amendments to the federal internalrevenue
eode Internal Revenue Code enacted after December 31, 1996, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1996, and
before January 1, 1998, except that changes to the Internal Revenue Code made by

P.L. 105-33 and, PL. 105-34, P.L. 105-206 and P.L. 105-277 and changes that

indirectly affect the provisions applicable to this subchapter made by P.L. 105-33
and, PL. 105-34, P.L.. 105-206 and P.L.. 105-277 apply for Wisconsin purposes at the
same time as for federal purposes. / (978 %: @

SECTION . 71.01 (6) (m) of the statutes is amended to read:

71.01 (6) (m) For taxable years that begin after December 31, 1997, and before

January 1, 1999, for natural persons and fiduciaries, except fiduciaries of nuclear
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BILL SECTION 9
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1997, excluding sections 103,
104 and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203
(d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L..
104-188, and as amended by PL. 105-17 L. 105-206 and PL. 105-277. and as
indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, P.L. 101-179, P.L. 101-239, P.L. 101-280, P.L. 101-508, P.L.. 102-90, P.L.
102227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L.
102-486, PL. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and
13203 (d) of PL. 103-66, P.L. 103—296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.
104-117, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (), 1311 and 1605
(d) of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33 and, P.L. 105-34, P.L.

105-178, P.L.. 105-206 and PL. 105-277. The Internal Revenue Code applies for

Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal Internal Revenue Code enacted after December 31, 1997, do not apply to this

paragraph with respect to taxable years beginning after December 31, 1997, and
before January 1, 1999, except that changes to the Internal Revenue Code made by
PL. 105-178, PL. 105-206 and P.L. 105277 and changes that indirectly affect the
provisions applicable to this subchapter made by P.I. 105-178, P.L.. 105-206 and PL.

lo73m (B _
SECTION 10. 71.01 (6) (n) of the statutes is created to read:

71.01 (6) (n) For taxable years that begin after December 31, 1998, for natural
persons and fiduciaries, except fiduciaries of nuclear decommissioning trust or
reserve funds, “Internal Revenue Code” means the federal Internal Revenue Code

as amended to December 31, 1998, excluding sections 103, 104 and 110 of P.L.



ot & L N

O 0w a2 O

_ , 11 LRB-2926/2
1999 — 2000 Legislature 11 JK-cmh:jf

BILL SEcTION 10

102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13208 (d) of P.L.. 103—-66 and
sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as
indirectly affected by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, P.L. 101-179, PL. 101-239, P.L. 101-280, P.L.. 101-508, P.L. 102-90, P.L.
102-227, excluding sections 103, 104 and 110 of P.L. 102-227, PL. 102-318, PL.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and
13203 (d) of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L.. 103-465, P.L. 104-7, PL.
104—117, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605
(d) of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PL. 105-34, PL.
105-178, P.L. 105-206 and P.L. 105-277. The Internal Revenue Code applies for
Wisconsin purposes at the same time as for federal purposes. Amendments to the
federai Internal Revenue Code enacted after December 31, 1998, do not apply to this
paragraph with respect to taxable years beginning atter December 81, 1998.

SECTION M. 71l.(8Y%’72') of the statutes is amended to read:

71.01 (7r) Notwithstanding sub. (6), for purposes of computing amortization
or dei)reciation, “internal revenue-code Internal Revenue Code” means either the
federal mtemai—%eveme—eede Internal Revenue Code as amended to December 31,
1997 1998, or the federal internal revenue-code Internal Revenue Code in effect for
the taxable year for which the return isfiled, except that property that, unders. 71.02
(2) (d) 12., 1985 stats., is required to be depreciated for taxable year 1986 under the
internal revenue-code Internal Revenue Code as amended to December 31, 1980,
shall continue to be depreciated under the internal vevenuec-code Internal Revenue

Z
Code as amended to December 31, 1980. Z. EWD oF [NSERT 2- ZV

WSECTION 12. 71.22 (4) (e) of the statutes is repealed.

292 (47 () of the statutes is amended to read:
722.4.0
722 2(8)

SECTION 18.
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BILL _ SEcTION 13
71.22 (4) (f) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34

(1g) and 71.42 (2), “internal revenue-code Internal Revenue Code”, for taxable years
that begin after December 31, 1990, and before January 1, 1992, means the federal
internal revenuecode Internal Revenue Code as amended to December 31, 1990,
and as amended by P.L. 102-227, P.L.. 102-486, P.L. 103—66, P.L. 104-188, excluding

section 1311 of P.L. 104188, and P.L. 105-34, P.L. 105-206 and P.L.. 105277, and

as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
P.L. 100-203, P.L. 100647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2),
821 (b) (2) and 823 (¢) (2) of P.L.. 99-514 and section 1008 (g) (5) of P.L.. 100647, P.L.
101-78, P.L. 101-140, P.L.. 101-179, P.L.. 101-239, P.L. 101-508, P.L.. 102-227, P.L.
102-486, P.L. 103-66, P.L. 104-188, excluding section 1311 of P.L.. 104—188, and P.L.
105-34,PL. 105-206 and P.L.. 105-277. The internalrevenuecode Interﬁal Revenue
Code applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal internal revenue-eode Internal Revenue Code enacted
after December 31, 1990, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1990, and before January 1, 1992, except that
changes to the internal revenuecode Internal Revenue Code made by P.L. 102-227,
PI.. 102486, PL. 103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and

PL. 105-34, PL. 105-206 and P.L. 105-277 and changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 102-227, P.L. 102486, P.L.

103-66, P.L. 104188, excluding section 1311 of P.T.. 104-188, and PL. 105-34.P1L.

105-206 and P.L. 105-277, apply for Wisconsin purposes at the same time as for

federal purposes.

SECTION 1‘% 71.22 (4) (g) of the statutes is amended to read:

2@
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71.22 (4) (g) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “internal revenue code Internal Revenue Code”, for taxable years
that begin after December 31, 1991, and before January 1, 1993, means the federal
internal revenue-code Internal Revenue Code as amended to December 31, 1991,
excluding sections 108, 104 and 110 of P.L. 102-227, and as amended by PL.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13101 (a) and (c) 1, 13171 and
13174 of PL. 103-66, P.L.. 104—188, excluding section 1311 of P.L. 104-188, and P.L.
105-34, PL. 105-206 and P.L.. 105-277, and as indirectly affected in the provisions
applicable to this subchapter by P.L. 99-514, PL. 100203, P.L. 100647 excluding
sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of P.L.. 99-514
and section 1008 (g) (5) of P.L. 100-647, P.L. 101-78, P.L. 101-140, P.L. 101-179, P.L.
101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, PL. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13101 (a) and
(c) 1, 13171 and 13174 of P.L. 103—-66, P.L. 104-188, excluding section 1311 of L.

104-188, and P.L.. 105-84, PL. 105-206 and P.L.. 105-277. The internalrevenuecode

Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal internalrevenuecode Internal Revenue Code
enacted after December 31, 1991, do not apply to this paragraph with respect to
taxable years beginning after December 31, 1991, and before January 1, 1993,
except that changes to the internalrevenuecode Internal Revenue Codemadeby P.L.
102-318, PL. 102-486, PL. 103-66, PL. 104-188, excluding section 1311 of P.L.

104-188, and P.L. 105-34, PL. 105-206 and P.L. 105-277 and changes that

indirectly affect the provisions applicable to this subchapter made by P.L. 102-318,

PL. 102-486, PL. 103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and
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PL. 105-34, PL. 105-206 and P.L. 105-277, apply for Wisconsin purposes at the

1772 3/

same time as for federal purpos

SECTION }5. 71.22 (4) (h) of the statutes is amended to read:

71.22 (4) (h) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “internal revenuo-ecode Internal Revenue Code”, for taxable years
that begin after December 81, 1992, and before January 1, 1994, means the federal
internal revenue-code Internal Revenue Code as amended to December 31, 1992,
excluding sections 103, 104 and 110 of PL. 102-227, and as amended by P.L.. 103-66,
excluding sections 13101 (a) and (c) 1, 13113, 13150, 13171, 18174 and 13203 of P.L.
103-66, PL. 103-465, P.L. 104-188, excluding section 1311 of P.L.. 104188, and P.L.
105-34_PI.. 105-206 and P.L. 105-277, and as indirectly affected in the provisions
applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding
sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of P.L.. 99-514
and section 1008 (g) (5) of P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 108, 104 and 110 of P.L.
102-227, PL. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13101 (a) and
(c) 1, 13118, 13150, 13171, 13174 and 13203 of P.L. 103-66, P.L. 103-465, P.L.
104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34 P.L. 105-206 and

PL. 105-277. The internal revenuecode Internal Revenue Code applies for

Wisconsin purposes at the same time as for federal purposes. Amendments to the

federal internal revenue —code Internal Revenue Code enacted after

December 31, 1992, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1992, and before January 1, 1994, except that
changes to the internal revenue-code Internal Revenue Code made by P.L. 103-66,
PL. 103-465, PL. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34,
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PL. 105-206 and PIL. 105-277 and changes that indirectly affect the provisions
applicable to this subchapter made by P.L. 103-66, P.L. 103—465. P.L. 104-188,
excluding section 1311 of P.L. 104-188, and P.L. 105-34, P.L. 105-206 and PL.

05-2717, apply for Wisconsin purposes at the same time as for federal purposes.

1056-277,

VENG)
SECTIONW) (i) of the statutes is amended to read:

71.22 (4) (i) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “internal revenuecode Internal Revenue Code”, for taxable years
that begin after Décember 31, 1993, and before January 1, 1995, means the federal
internal revenue-code Internal Revenue Code as amended to December 31, 1993,
excluding sections 108, 104 and 110 of P.L. 102-227 and sections 13113, 13150 (d),
18171 (d), 13174, 13203 (d) and 13215 of PL. 103-66, and as amended by P.L.
103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, excluding section 1 of P.L. 104?7,
PL. 104-188, excluding section 1311 of P.L.. 104-188,P.L. 104-191, P.L. 104-193 and,

PL. 105-84. PL. 105-206 and PL. 105277, and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of
PL. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L. 101-78, P.L.. 101-140, PL.
101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and
110 of P.L. 102-227, P.L. 102-318, P.L.. 102—486, P.L.. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, 13203 (d) and 13215 of P.L. 103-66, P.L. 103-296,
PL. 103-337, PL. 103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, PL.
104—188, excluding section 1311 of P.L.. 104—188, P.L. 104-191,P.L. 104-193 and, P.L.
105-34, P.L. 105-206 and P.L. 105-277. The internal revenuecode Internal Revenue
Code applies for Wisconsin purposes at the same time as for federal purposes.

Amendments to the federal internal revenue-code Internal Revenue Code enacted
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BILL SECTION 16
after December 31, 1993, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1993, and before January 1, 1995, except that
changes to the internal revenue-code Internal Revenue Code made by P.L. 103-296,
PL. 103-337, P.L. 103-465, PL. 104-7, excluding section 1 of PL. 104-7, P.L.
104-188, excluding section 1311 of P.L. 104—188, P.L. 104-191,P.L. 104-193 and,P.L.
105-34, P.L. 105-206 and PL. 105-277 and changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 108296, P.L. 103-337, P.L.
103-465, PL. 1047, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding
section 1811 of PL. 104-188, PL. 104-191, PL. 104-193 and, PL. 105-34, PL.

105-206 and P.L. 105-277, apply for Wisconsin purposes at the same time as for

federal purposes. 722 \ @

SECTION 17, 71.22 (4) (j) of the statutes is amended to read:

71.22 (4) (j) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “internal revenue-code Internal Revenue Code”, for taxable years
that begin after December 31, 1994, and before January 1, 1996, means the federal
internal revenue-code Internal Revenuc Code as amended to December 31, 1994,
excluding sections 103, 104 and 110 of P.L. 102-227 and sections 13113, 13150 (d),
13171 (d), 13174 and 13203 (d) of P.L. 103-66, and as amended by P.L. 104-7, PL.
104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188, PL.
104-191, P.L. 104-193 and, P.L. 105-34, PL. 105-206 and P.L. 105-277, and as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-5 14,P.L.
100-203, P.L. 100647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2) and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73, PL. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L.
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103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and 13208 (d) of P.L.
103-66, P.L. 103-296, PL. 103-337, P.L. 103-465, PL. 104-7, P.L. 104188,
excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, P.L.
104-193 and, PL. 105-34, PL. 105-206 and PL. 105-277. The internalrevenuecode
Internal Revenue Code applies for Wisconsin purposes at the same time as forfederal
purposes. Amendments to the federal internal revenue-eode Internal Revenue Code
enacted after December 31, 1994, do not apply to this paragraph with respect to
taxable years beginning after December 31, 1994, and before January 1, 1996,
except that changes to the internalrevenuecode Internal Revenue Code made by P.L.
104-7, P.L. 104188, excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188,
PL. 104-191, PL. 104-193 aad, P.L. 105-34, P.L. 105-206 and PL. 105-277 and
changes that indirectly affect the provisions applicable to this subchapter made by
PL. 104-7, PL. 104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L.

104-188, P.L. 104-191, PL. 104-193 and, P.L. 105-34, PL. 105-206 and PL
105-277, apply for Wiscons'in purposes at the same time as for federal purposes.

.SECTION/W{;Q &T‘(G) of the statutes is amended to read:

71.22 (4) (k) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “internal revenue-code Internal Revenue Code”, for taxable years
that begin after December 31, 1995, and before January 1, 1997, means the federal
internal revenue code Internal Revenue Code as amended to December 31, 1995,
excluding sections 103, 104 and 110 of P.L. 102-227 and sections 13113, 13150 (d),
13171 (d), 13174 and 13203 (d) of P.L. 103-66, and as amended by PL. 104-188,
excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191,
PL. 104-193, P.L. 105-33 and, P.L. 105-34, PL. 105-206 and P.L. 105-277, and as

indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
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100203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2) and 823 (c¢) (2) of P.L. 99-514 and section 1008 (g) (5) of P1.. 100-647, P.I..
101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104 and 110 of P.L.. 102-227, P.L.. 102-318, P.L.. 102486, P.L.
103-686, excluding sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191,
PL. 104-193, PL. 105-33 and, P.L. 105-34, PL. 105-206 and P.L.. 105-277. The

internal revenue-code Internal Revenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the federal internalrevenuecode
Internal Revenue Code enacted after December 81, 1995, do not apply to this
paragraph with respect to taxable years beginning affer December 31, 1995, and
before January 1, 1997, except that changes to the Internal Revenue Code made by
P.L. 104-188, excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188,
P.L. 104-191, PL. 104-193, P.L. 105-33 and, PL. 105-34, PL. 105-206 and P.L.
105277 and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 104-188, excluding sections 1123, 1202, 1204, 1311 and
1605 of P.L. 104-188, P.L. 104-191, P.L.. 104-193, P.L. 105-33 and, P.L. 105-34,P.L.

105-206 and P.L. 105-277, apply for Wisconsin purposes at the same time as for

federal purposes. 1722\f<@
SECTION 19, 71.22 (4) (L) of the statutes is amended to read:

71.22 (4) (L) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “internal-revenuecode Internal Revenue Code”, for taxable years
that begin after December 31, 1996, and before January 1, 1998, means the federal
internal revenue code Internal Revenue Code as amended to December 31, 1996,
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excluding sections 103, 104 and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171
(d), 13174 and 13208 (d) of P1.. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311
and 1605 (d) of P.L. 104-188, and as amended by P.L. 105-33 aznd, P.L.. 105-34, P.L.
105-206 and P.L. 105-277, and as indirectly affected in the provisions appliéable to
this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803
(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of PL. 99-514 and section
1008 (g) (5) of P.L. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179, P.L.. 101-239,
P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.. 102-227, P.L.
102-318, P.L. 102-486, PL. 103-66, excluding sections 13113, 13150 (d), 18171 (d),
13174 and 13203 (d) of PL. 103-66, P.L. 103-296, P.L.. 103-337, P.L. 103-465, P.L.
104-7, P.L.. 104—188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605(d)
of PL. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33 and, PL. 105-34, PL.
105-206 and PL. 105-277. The internal revenue—code Internal Revenue Code
applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal internal revenue-code Internal Revenue Code enacted
after December 31, 1996, do not apply to this paragraph with respect to taxableyears
beginning after December 31, 1996, and before January 1, 1998, except that
changes to the internal revenue-code Internal Revenue Code made by P.L. 105-33
and, PL. 105-34, PL. 105-206 and PL. 105-277 and changes that indirectly affect
the provisions applicable to this subchapter made by P.L. 105-33 and, PL. 105-34,

PL. 105-206 and P.L. 105-277 apply for Wisconsin purposes at the same time as for
(722L0®

federal purposes.
SECTION}A% (4) (m) of the statutes is amended to read:

71.22 (4) (m) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34

(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
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December 31, 1997, and before January 1, 1999, means the federal Internal Revenue
Code as amended to December 31, 1997, excluding sections 103, 104 and 110 of P.L..
102-227, sections 13113, 13150(d), 13171 (d), 18174 and 13203 (d) of P.L.. 103—66 and

sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as
amended by PL.105-178_P1. 105-206 and P.1.. 105-277, and as indirectly affected
in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.
100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823
(¢) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L.. 102-227, excluding sections
103, 104 and 110 of P.L. 102-227, P.L.. 102-318, P.L. 102-486, P.L.. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of PL. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (), 1311 and 1605 (d) of PL. 104-188, P.L. 104-191, P.L.

104-193,P.L. 105-33 and, P.L. 105-34,P.L. 105-178, P.I.. 105-206 and P.L.. 105-277.
The Internal Revenue Code applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1997, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1997, and before January 1, 1999, except that changes
to the Internal Revenue Code made by P.L.. 105-178, P.L.. 105-206 and P.L. 105-277

and changes that indirectly affect the provisions applicable to this subchapter made
by PL. 105-178. PL. 105—206 and P.L.. 105-277 apply for Wisconsin purposes at the

[722m(&)

. 71.22 (4) (n) of the statutes is created to read:

same time as for federal purposes.

71.22 (4) (n) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34

(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
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December 31, 1998, means the federal Internal Revenue Code as amended to
December 31, 1998, excluding sections 103, 104 and 110 of P.L.. 102-227, sections
13113, 13150(d), 13171 (d), 13174 and 13203 (d) of P.L.. 103—66 and sections 1123 (b),
1202 (¢), 1204 (f), 1311 and 1605 (d) of P.L.. 104-188, and as indirectly affected in the
provisions applicable to this subchapter by PL. 99-514, P1.. 100203, P.L. 100-647
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of
P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.
101-179, P.L. 101-239, P.L. 101-508, P.L.. 102-227, excluding sections 103, 104 and
110 of P.L. 102-227, P.L. 102-318, P.L. 102486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L.
103-337, PL. 103-465, PL. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(¢), 1204 (f), 1311 and 1605 (d) of PL. 104-188, P.L. 104-191, PL. 104-193, P.L.
105-33, PL. 105-34, PL. 105-178, PL. 105-206 and P.L. 105-277. The Internal
Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1998, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1998, — f7@¢v"} @ _722p ®

SECTION %/m of the-statutes is repealed.

SECTION 23. 71.22 (4m) (d) of the statutes is amended to read:

71.22 (4m) (d) For taxable years that begin after December 31, 1990, and
before January 1, 1992, “internal-revenue—code Internal Revenue Code”, for
corporations that are subject to a tax on unrelated business income under s. 71.26
(1) (a), means the federal internal revenue-code Internal Revenue Code as amended
to December 31, 1990, and as amended by P.L. 102—-227, P.L. 102486, PL. 103-66,
P.L. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34,P.L. 105-206
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and PIL. 105-277, and as indirectly affected in the provisions applicable to this

subchapter by PL.. 99-514, P1.. 100-203, P.I.. 100647, PL. 101-73, P.L.. 101-140,
PL. 101-179, PL. 101-239, PL. 101-508, P.L. 102-227, P.L. 102-486, P.L. 103-66,
PL. 104-188, excluding section 1311 of P.L. 104-188, and P.L.. 105-34, PL. 105-206

and PL. 105-277. The internal revenue-code Internal Revenue Code applies for
Wisconsin purposes at the same time as for federal purposes. Amendments to the
internal revenue-code Internal Revenue Code enacted after December 31, 1990, do
not apply to this paragraph with respect to taxable years beginning after
December 81, 1990, and before January 1, 1992, except that changes to the internal
revenue—code Internal Revenue Code made by P.L. 102-227, P.L. 102-486, P.L.
103-66, PL. 104-188, excluding section 1311 of P.L. 104188, and P.L. 105-34, P.L..
105-206 and PL. 105-277, and changes that indirectly affect the provisions

applicable to this subchapter made by P.L. 102-227, I.L. 102-486, PL. 108-66, P.L.

104-188, excluding section 1311 of P.L.. 104-188, and P.L. 105-34, P.L. 105-206 and

PL.105-277, apply for Wisc_gzzisin éurposes at the same time as for federal purposes.

SECTION }m/&l‘lm) (3! of the statutes is amended to read:

71.22 (4m) (e) For taxable years that begin after December 31, 1991, and
before January 1, 1993, “internal revenue—eode Internal Revenue Code”, for
corporations that are subject to a tax on unrelated business income under s. 71.26
(1) (a), means the federal internal revenueeode Internal Revenue Code as amended
to December 81, 1991, excluding sections 103, 104 and 110 of P.L. 102-227, and as
amended by P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13101 (a)
and (c) 1,13171 and 13174 of P.L. 103-66, P.L. 104-188, excluding section 1311 of P.L.
104-188, and P.L. 105-34, PL. 105-206 and P.L.. 105-277, and as indirectly affected

in the provisions applicable to this subchapter by P.L. 99—514, P.L. 100-203, P.L.
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100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L.
102-227, excluding sections 103, 104 and 110 of PL. 102-227, P.L.. 102-318, PL.
102-486, PL. 103—66, excluding sections 13101 (a)and (c) 1, 13171 and 13174 of P.L..
103-66, P.L. 104-188, excluding section 1311 of PL. 104-188, and P.L. 105-34, P.L.
105-206 and PL. 105-277. The internal revenue-eode Internal Revenue Code
applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the internal revenue-eode Internal Revenue Code enacted after
December 381, 1991, do not apply to this paragraph with» respect to taxable years
beginning after December 31, 1991, and before January 1, 1993, except that
changes to the internal revenuecode Internal Revenue Code made by P.L. 102-318,
PL. 102-486, PL. 103—66, P.L. 104-188, excluding section 1311 of PL. 104-188, and
PL. 105-34, PL. 105-206 and PL. 105-277 and changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 102-318, P.L. 102-486, P.L.
103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and P.L.. 105-34, PL.

105-206 and P.L. 105-277, apply for Wisconsin purposes at the same time as for

feders.ﬂ purposes. 1771} @

SECTION 253. 71.22 (4m) (f) of the statutes is amended to read:

71.22 (4m) (f) For taxable years that begin after December 31, 1992, and before
January 1, 1994, “internal revenue-ceode Internul Revenue Code” , for corporations
that are subject to a tax on unrelated business income under s. 71.26 (1) (a), means
the federal internal revenue code Internal Revenue Code as amended to
December 31, 1992, excluding sections 103, 104 and 110 of P.L. 102-227, and as
amended by P.L. 103-66, excluding sections 13101 (a) and(c)1, 13113, 13150, 13171,
13174 and 13203 of PL. 103-66, P.L.. 103—465, P.L. 104-188, excluding section 1311
of PL. 104-188, and PL. 105-34, PL. 105-206 and P.L.. 105-277, and as indirectly
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affected in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203,
PL. 100-647, PL. 101-73, PL. 101-140, P.L.. 101-179, P.L. 101-239, P.L.. 101-508,
PL. 102-227, excluding sections 103, 104 and 110 of P.L. 102-227, PL.. 102-318, P.L.
102-486, P.L.. 103-66, excluding sections 13101 (a) and (c) 1, 13113, 13150, 13171,
13174 and 13203 of PL. 103—-66, P.L. 103-465, P.L.. 104-188, excluding section 1311
of PL. 104-188, and P.L. 105-34, PL. 105-206 and PL. 105-277. The internal

revenue—ecode Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the internal revenue code Internal
Revenue Code enacted after December 31, 1992, do not apply to this paragraph with
respect to taxable years beginning after December 31, 1992, and before
January 1, 1994, except that changes to the internalrevenuecode Internal Revenue
Code made by P.L. 103-66, P.L. 103—-465, P.L. 104-188, excluding section 1311 of P.L.
104-188, and PL. 105-34, PL. 105206 and PL. 105-277 and changes that

indirectly affect the provisions applicable to this subchapter made by P.L. 103-686,
P.L. 103-465, PL. 104-188, excluding section 1311 of P.L. 104-188, ard P.L.. 105-34,
PL.105-206 and P.L. 105277, apply for Wisconsin purposes at the same time as for

federal purposes. [722% @
SECTION ﬁzz (4m) (g) of the statutes is amended to read:
71.22 (4m) (g) For taxable years that begin aflter December 31, 1993, and

before January 1, 1995, “internal-revenue—code Internal Revenue Code”, for

corporations that are subject to a tax on unrelated business income under s. 71.26
(1) (a), means the federal internul revenuecede Internal Revenue Code as amended
to December 81, 1993, excluding sections 103, 104 and 110 of PL. 102-227 and
sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d) and 13215 of P.L. 10366, and
as amended by PL. 103-296, P.L. 103-337, P.L. 103465, PL. 104-7, excluding
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section 1 of PL. 104-7, P.L. 104-188, excluding section 1311 of P.L. 104-188, P.L.
104-191, P.L. 104-193 and, P.L. 105-34, PL. 105-206 and PL. 105-277, and as

indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, 13203 (d) and 13215 of P.L.. 103-66, P.L. 103—296, P.L.. 103-337, P.L. 103465,
P.L. 1047, excluding section 1 of P.L.. 104-7, P.L.. 104—188, excluding section 1311
of P.L. 104-188, PL. 104-191, PL. 104-193 and, PL. 105-34, P.L.. 105-206 and P.L.
105-277. The internal revenue-code Internal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the internal

revenuecode Internal Revenue Code enacted after December 31, 1993, do not apply
to this paragraph with respect to taxable years beginning after December 31, 1993,
and before January 1, 1995, except that changes to the internal revenue—code
Internal Revenue Code made by P.L. 103-296, PL. 103-337, P.L. 103-465, P.L.

104-7, excluding section 1 of P.L. 1047, P.L. 104188, excluding section 1311 of P.L.

104-188, PL. 104-191, PL. 104-193 and, PL. 105-34, PL. 105-206 and PL.
105-277 and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 103—296, P.L. 108-337, P.L.. 103-465, P.L. 1047, excluding
section 1 of P.L. 104-7, PL. 104-188, excluding section 1311 of P.L. 104-188, P.L.
104-191, PL. 104-193 and, P.L. 105-84, PL. 105-206 and P.L. 105-277, apply for

Wisconsin purposes at the same time as for federal purposes.

177
SECTIOW2 (4m) (h) of the statutes is amended to read:
71.22 (;1m) (h) For taxable years that begin after December 31, 1994, and

before January 1, 1996, “internal revenue—ecode Internal Revenue Code”, for
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corporations that are subject to a tax on unrelated business income under s. 71.26
(1) (2), means the federal internal revenuecode Internal Revenue Code as amended
to December 31, 1994, excluding sections 103, 104 and 110 of P.L. 102-227 and
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of PL. 103-66, and as
amended by PL. 1047, P.L. 101-188, excluding sections 1202, 1204, 1311 and 1605

of P.L. 104-188, PL. 104-191, P.L.. 104-193 and, PL. 105-34, P.L. 105-206 and P.L.

105-277, and as indirectly affected in the provisions applicable to this subchapter

by P.L. 99-514, P.L.. 100-203, P.L. 100-647, PL.101-73,P.L. 101-140,P.L. 101-179,
P.L.101-239, P.L. 101-508, P.L.. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, PL. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
103-465, PL. 104-7, PL. 104-188, excluding sections 1202, 1204, 1311 and 1605 of
PL. 104-188, PL. 104-191, PL. 104-193 and, P.L. 105-34, P.L. 105-206 and P.L.
105-277. The internal revenue-eode Internal Revenue Code applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the internal
revenue-code Internal Revenue Code enacted after December 31, 1994, do not apply

to this paragraph with respect to taxable years beginning after December 31, 1994,
and before January 1, 1996, except that changes to the internal revenue-code

Internal Revenue Code made by P.L. 104—7, P.L. 104-188, excluding sections 1202,

1204, 1311 and 1605 of PL. 104-188, P.L. 104-191, P.L. 104-193 and, P.L. 105-34,
PL. 105-206 and PL. 105-277 and changes that indirectly affect the provisions

applicable to this subchapter made by P.L. 104-7, P.L. 104-188, excluding sections
1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193 and, P.L.
105-34. PL. 105-206 and PL. 105-277, apply for Wisconsin purposes at the same

time as for federal purposes.
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-
SECTIO% 71.22 (4m) (i) of the statutes is amended to read:

71.22 (4m) (i) For taxable years that begin after December 31, 1995, and before
January 1, 1997, “internal revenue-code Internal Revenue Code”, for corporations
that are subject to a tax on unrelated business income under s. 71.26 (1) (a), means

the federal i Internal Revenue Code as amended to
December 31, 1995, excluding sections 103, 104 and 110 of P.L. 102-227 and sections

13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, and as amended by
P.L. 104188, excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L.. 104-188,
PL. 104-191, PL. 104-193, PL. 105-33 ard, PL. 105-34, P.L. 105-206 and P.L.

105-277. and as indirectly affected in the provisions applicable to this subchapter

hy P.L.99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179,
PL. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, P.L. 102-318, P.L. 102—486, P.L. 103-66, excluding sections 18113, 13150
(d), 18171 (d), 13174 and 18203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103337, PL.
103-465, PL. 104-7, P.L. 104-188, excluding sections 1123, 1202, 1204, 1311 and
1605 of PL. 104-188, P.L. 104-191, P.L.. 104-193, PL. 105-33 and, P.L. 105-34, P.L.
105-206 and PL. 105-277. The internal revenue-code Internal Revenue Code

applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the internal revenuecode Internal Revenue Code enacted after
December 81, 1995, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1995, and before January 1, 1997, except that
changes to the Internal Revenue Code made by P.L. 104-188, excluding scctions
1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.
105-33 and, PL. 105-34, P.L, 105-206 and P.L.. 105-277 and changes that indirectly

affect the provisions applicable to this subchapter made by P.L. 104-188, excluding
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sections 1123, 1202, 1204, 1311 and 1605 of P.L.. 104-188, P.L. 104-191, P.L.. 104-193,
PL. 105-33 and, P.L. 105 34, P.L. 105206 and P.L.. 105-277, apply for Wisconsin

purposes at the same time as for federal purposes.
— 72 LV

SECTION 29. 71.22 (4m) (j) of the statutes is amended to read:

71.22 (4m) (j) Fortaxable years that begin after December 31, 1996, and before
January 1, 1998, “Internal Revenue Code”, for corporations that are subject to a tax
on unrelated business income under s. 71.26 (1) (a), means the federal Internal
Revenue Code as amended to December 31, 1996, excluding sections 103, 104 and
110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174 and ’13203 (d) of P.LL.
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 1041838
and as amended by P.L. 105-33 and, P.L. 105-34, P.L.. 105-206 and PL.. 105-277, and
as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
P.L. 100-203, P.L. 100-647, P.L.. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239,
P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of PL. 102-227, P.L.
102-318, P.L. 102-486, P.L. 10366, excluding sections 13113, 13150 (d), 13171 (d),
18174 and 13203 (d) of PL. 103-66, PL. 103-296, P.L. 103-337, P.L. 103—465, P.L.
104-7, P.L. 104—188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d)
of PL. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-33 and, PL. 105-34, P.L.
105-206 and PL. 105-277. The Internal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the Internal
Revenue Code enacted after December 31, 1996, do not apply to this paragraph with
respect to taxable years beginning after December 31, 1996, and before
January 1, 1998, except that changes to the Internal Revenue Code made by P.L.
105-33 and, PL. 105-34, P.L.. 105-206 and P.L.. 105-277 and changes that indirectly

affect provisions applicable to this subchapter made by P.L. 105-33 and, P.L. 105-34,
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PL.105-206 and PL. 105277, apply for Wisconsin purposes at the same time as for
1722w®

federal purposes.
SEcTION 307 71.22 (4m) (k) of the statutes is amended to read:

71.22 (4m) (k) For taxable years that begin after December 31, 1997, and
before January 1, 1999, “Internal Revenue Code”, for corporations that are subject
to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as amended to December 31, 1997, excluding sections 103,
104 and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203
(d) of P.L. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
104188, gﬁd_ as amended by PL. 105-178, P.L. 105-206 and P.L. 105-277, and as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, PL.
100-208, P.L. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174 and 13208 (d) of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.
104—'% ,PL.104-188, excluding sections 1123 (b), 1202 (c), 1204 (), 1311 and 1605 (d)
of PL. 104-188, PL. 104-191 , P.L. 104-193, P.L. 105-33 and, P.L. 105-34, PL.
105-178. PL. 105-206 and P.L. 105-277. The Internal Revenue Code applies for

Wisconsin purposes at the same time as for federal purposes. Amendments to the
Internal Revenue Code enacted after December 31, 1997, do not apply to this

paragraph with respect to taxable years beginning after December 31, 1997, and

before January 1, 1999, excepl that changes to the Internal Revenue Codc made by
PL. 105-178, PL. 105-206 and P.L, 105-277 and changes that indirectly affect the
provisions applicable to this subchapter made by P.L. 105-178, P.L.105-206 and PL.
105-277 apply for Wisconsin purposes at the same time as for federal purposes.
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SEcTION 81. 71.22 (4m) (L) of the statutes is created to read:

71.22 (4m) (L) For taxable years that begin after December 31, 1998, “Internal
Revenue Code”, for corporations that are subject to a tax on unrelated business
income under s. 71.26 (1) (a), means the federal Internal Revenue Code as amended
to December 31, 1998, excluding sections 103, 104 and 110 of P.L.. 102—-227, sections
13118, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 10366, and sections 1123
(b), 1202 (c), 1204 (f), 1311 and 1605 (d) of PL. 104-188, and as indirectly affected
in the provisions applicable to this subchapter by P.L. 99-514, PL. 100-203, P.L.

mmqmm.&ww@

100-647, PL. 101-73, PL. 101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L.
10 102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L. 102-318, PL.
11 102-486, P.L. 103-686, excluding sections 13113, 13150 (d), 18171 (d), 13174 and
12 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103465, P.L. 104-7, P.L.
13 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
14 104-188, P.L. 104-191 , PL. 104-193, P.L. 105-33, PL. 105-34, P.L. 105-178, P.L.
15 105-206 and PL. 105-277. The Internal Revenue Code applies for Wisconsin
16 purposes at the same time as for federal purposes. Amendments to the Internal

17 Revenue Code enacted after December 31, 1998, do not apply to this paragraph with

pect to taxable years beginning after December 31, 1998. // 00// ISERT /-2

v

@ ‘\\SECTIONMG (2) (b) 5. of the statutes is repealed.
_ [770d ® ,
SEcTION 83. 71.26 (2) (b) 6. of the statutes is amended to read:
7402 ® ,
21 71.26 (2) (b) 6. For taxable years that begin after December 31, 1990, and
22 before January 1, 1992, (or a corporation, conduit or common law trust which
23 qualifies as a regulated investment company, real estate mortgage investment

24 conduit or real estate investment trust under the internal-revenue code Internal

Revenue Code as amended to December 31, 1990, and as amended by P.L. 102-227,
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PL. 102-486,PL. 103-66, P.L. 104-188, excluding section 1311 of P.L.. 104-188, and,
PL. 105-34, PL. 105-206 and PI.. 105-277, and aé indirectly affected in the
provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.. 100-647,
P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227,
PL.102-486, P.L. 103—66, P.L. 104188, excluding section 1311 of P.L.. 104188, and
PL. 105-34, PL. 105-206 and PL. 105-277, “net income” means the federal
regulated investment company taxable income, federal real estate mortgage
investment conduit taxable income or federal real estate investment trust taxable
income of the corporation, conduit or trust as determined under the internalrevenue
eode Internal Revenue Code as amended to December 31, 1990, and as amended by
P.L. 102-227, PL. 102-486, P.L.. 103-66, P.L. 104-188, excluding section 1311 of P.L.
104-188, and PL. 105-34, P.L.. 105-206 and P.L.. 105-277 and as indirectly affected
in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100 203, P.L.
100-647, PL. 101-73, P.L. 101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L.
102-227, P.L. 102-486, P.L. 103-66, P.L. 104-188, excluding section 1311 of PL.
104 188, and P.L. 105-34, P.L. 105-206 and PI.. 105277, except that property that,
under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated for taxable
years 1983 to 1986 under the internal revenue-code Internal Revenue Code as
amended to December 31, 1980, shall continue to be depreciated under the internal
revenue-code Internal Revenue Code as amended to December 81, 1980, and except
that the appropriate amount shall be added or subtracted to reflect differences
between the depreciation or adjusted basis for fedei'al income tax purposes and the
depreciation or adjusted basis under this chapter of any property disposed of during
the taxable year. The internal revenue-code Internal Revenue Code as amended Lo
December 31, 1990, and as amended by P.L.. 102-227, P.L.. 102486, P.L.103-66, P.L.
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104-188, excluding section 1311 of P.L.. 104-188, and P.L. 105-34, P.L.. 105-206 and

PL. 105-277, and as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, P.L. 102-486, P.L.. 103-66,
P.L. 104-188, excluding section 1311 of PL. 104-188, and PL. 105-34, PL.. 105-206

and P.L. 105-277, applies for Wisconsin purposes at the same time as for federal

purposes. Amendments to the internal revenuecode Internal Revenue Code enacted
after December 81, 1990, do not apply to this subdivision with respect to taxable
years that begin after December 31, 1990, and before January 1, 1992, except that
changes to the internal-revenuecode Internal Revenue Code made by P.L. 102-227,
PT. 102-486, PL. 103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and
P.L. 105-34, PL. 105-206 and PL. 105-277 and changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 102-227, P.L.. 102-486, P.L.
103—66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and, P.L. 105-34, PL.

105-206 and P.L. 105-277, apply for Wisconsin purposes at the same time as for

federal purposes. [ 74‘0’(

SECTION 34. 71.26 (2) (b) 7. of the statutes is amended to read:

71.26 (2) (b) 7. For taxable years that begin after December 31, 1991, and
before January 1, 1993, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the internal revenue-code Internal
Revenue Code as amended to December 31, 1991, excluding sections 103, 104 and
110 of PL. 102-227, and as amended by P.L. 102-318, P.L. 102-486, P.L. 10366,
excluding sections 13101 (a)and (c) 1, 13171 and 13174 of PL. 103—-66, P.L.. 104-188,
excluding section 1311 of PL. 104-188, and P.L. 105-34, PL. 105-206 and P.L.
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105-277, and as indirectly affected in the provisions applicable to this subchapter

by P.L. 99-514, P.L. 100-203, P.L.. 100647, P.L.. 101-73, P.L.. 101-140, P.L. 101-179,
PL.101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L..
102-227, PL. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13101 (a) and
(c) 1, 13171 and 13174 of PL. 103-66, P.I.. 104-188, excluding section 1311 of P.L.
104-188, and P.L. 105-34, PL. 105-206 and P.L. 105-277, “net income” means the
federal regulated investment company taxable income, federal real estate mortgage
investment conduit taxable income or federal real estate invesfment trust taxable
income of the corporation, conduit or trust as determined under the internalrevenue
eede Internal Revenue Code as amended to December 31, 1991, excluding sections
103, 104 and 110 of P.L. 102-227, and as amended by P.L. 102-318, P.L. 102-486, P.L.
103-66, excluding sections 18101 (a) and (¢) 1, 13171 and 13174 of P.L. 103-66, P.L.
104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34, P.L.. 105-206 and

PL. 105-277 and as indirectly affected in the provisions applicable to this
subchapter by P.L.. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104
and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103—-66, excluding sections
13101 (a) and (c) 1, 13171 and 13174 of P.L. 103-66, P.L. 104-188, excluding section

1311 of P.L. 104-188, and P.L. 105-34, PL. 105-206 and P.L. 105277, except that

property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated
for taxable years 1983 to 1986 under the internal revenue-code Internal Revenue
Code as amended to December 31, 1980, shall continue to be depreciated under the
internal revenue-code Internal Revenue Code as amended to December 31, 1980,
and except that the appropriate amount shall be added or subtracted to reflect

differences between the depreciation or adjusted basis for federal income tax
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purposes and the depreciation or adjusted basis under this chapter of any property
disposed of during the taxable year. The internalrevenue-code Interﬁal Revenue
Code as amended to December 31, 1991, excluding sections 103, 104 and 110 of P.L.

102-227, and as amended by P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding
sections 13101 (a)and (¢) 1, 13171 and 18174 of P.L. 10366, P.L.. 104-188, excluding
section 1311 of PL. 104-188, and P.L. 105-34, PL. 105-206 and P.L.. 105-277, and

as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
P.L. 100—203, P.L. 100-647, PL. 101-78, P.L. 101-140, PL. 101-179, P.L.. 101-239,
PL.101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.. 102-227, P.L..
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13101 (a) and (c) 1, 13171 and
13174 of PL. 103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and P.L.
105-34, PL. 105-206 and PL. 105-277 applies for Wisconsin purposes at the same

time as for federal purposes. Amendments to the internal revenuecede Internal
Revenue Code enacted after December 31, 1991, do not apply to this subdivision with
respect to taxable years that begin after December 31, 1991, and before
January 1, 1993, except that changes to the internal revenue code Internal Revenue
Code made by P.L. 102-318, P.L. 102-486, PL. 103-66, P.L. 104-188, excluding
section 1311 of P.L. 104-188, and P.L. 105-34, PL. 105206 and P.L. 105-277 and

changes that indirectly affect the provisions applicable to this subchapter made by
P.L.102-318, PL. 102-486, P.L.. 103—66, P.L. 104-188, excluding section 1311 of PL. .
104-188, and PL. 105-34, P.L. 105-206 and P.L. 105277 apply for Wisconsin

purposes at the same time as for federal purposes.

tw% |
SECTION }“J('YLZG (2) (b) 8. of the statutes is amended to read:
71.26 (2) (b) 8. For taxable years that begin after December 31, 1992, and

before January 1, 1994, for a corporation, conduit or common law trust which
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qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the internal revenue-code Internal
Revenue Code as amended to December 31, 1992, excluding sections 103, 104 and
110 of P.L. 102-227, and as amended by P.L. 103-66, excluding sections 13101 (a) and
(¢) 1., 13113, 13150, 13171, 18174 and 13203 of P.L. 103-66, P.L. 103-465, P.L.
104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34, PL.. 105-206 and

PL. 105-277. and as indirectly affected in the provisions applicable to this
subchapter by P.L. 99-514, PL. 100-203, PL. 100-647, P.L. 101-73, P.L. 101-140,
PL.101-179, PL. 101-239, P.L. 101-508, P.L. 102—227, excluding sections 103, 104
and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103—66, excluding sections
13101 (a) and (¢) 1, 13113, 13150, 13171, 13174 and 13203 of PL. 103-66, P.L.
103-465, PL. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34, P.L..
105—208 and PL. 105-277. “net income” means the federal regulated investment
company taxable income, federal real estate mortgage investment conduit taxable
income or federal real estate investment trust taxable income of the corporation,
condt;it or trust as determined under the mtepaa-l—pevenue—eede Internal Revenue
Code as amended to December 31, 1992, excluding sections 103, 104 and 110 of PL.
102-227, and as amended by P.L. 108-66, excluding sections 13101 (a) and (¢) 1,
13113, 13150, 13171, 13174 and 13203 of P.L. 103-66, P.L. 103-465, P.L. 104-188,

excluding section 1311 of PL. 104-188, and PL. 105-34, PL. 105-206 and PL.

105-277. and as indirectly affected in the provisions applicable to this subchapter

by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.101-179,
P.L.101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of PL.
102-227, PL. 102-318, P.L. 102-486, P.L. 103—66, excluding sections 18101 (a) and
(c) 1., 18113, 13150, 13171, 13174 and 13203 of P.L. 103-66, P.L. 103-465, P.L.
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104-188, excluding section 1311 of PL. 104-188, and P.L. 105-34, P.L.. 105-206 and

PL. 105-277, except that property that, under s. 71.02 (1) (¢) 8 to 11, 1985 stats,,

is required to be depreciated for taxable years 1983 to 1986 under the internal
revenue—code Internal Revenue Code as amended to December 31, 1980, shall
continue to be depreciated under the internalrevenue-code Internal Revenue Code
as amended to December 31, 1980, and except that the appropriate amount shall be
added or subtracted to reflect differences between the depreciation or adjusted basis
for federal income tax purposes and the depreciation or adjusted basis under this
chapter of any property disposed of during the taxable year. The internalrevenue
eode Internal Revenue Code as amended to December 31, 1992, excluding sections
103, 104 and 110 of PL. 102-227, and as amended by P.L. 103-66, excluding sections
13101 (a) and (¢) 1, 13113, 13150, 13171, 13174 and 13203 of P.L. 103-66, P.L.
103-465, P.L.. 104-188, excluding section 1311 of P.L. 104—188, and P.L. 105-34,P.L.
105-206 and P.L. 105-277, and as indirectly affected in the provisions applicable to
this subchapter by PL. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, PL. 101-239, P.L.. 101-508, P.L. 102-227, excluding sections
103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L. 102486, P.L. 103-66, excluding
sections 13101 (a) and (c) 1, 13113, 13150, 13171, 13174 and 13208 of P.L. 103-66,
P.L. 103-465, P.L. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34,

PL. 105-206 and P.L. 105-277, applies for Wisconsin purposes at the same time as’

for federal purposes. Amendments to the internal revenue-code Internal Revenue
Code enacted after December 31, 1992, do not apply to this subdivision with respect
to taxable years that begin after December 31, 1992, and before January 1, 1994,
except that changestothe internalrevenuecode Internal Revenue Codemadeby P.L.
103-66, P.L. 103—465, P.L. 104-188, excluding section 1311 of P.L. 104-188, and P.L.
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105-34, PL. 105-206 and PL. 105-277 and changes that indirectly affect the

provisions applicable to this subchapter made by PL. 103-66, PL. 103465, PI..

104-188, excluding section 1311 of P.L. 104-188, arnd P.L. 105-34, P.L.. 105-206 and

P.L. 105-277, apply for Wisconsin purposes at the same time as for federal purposes.

(740h
SECTION /,‘\36./7‘1.26 (2) (b) 9. of the statutes is amended to read:
71.26 (2) (b) 9. For taxable years that begin after December 31, 1993, and

before January 1, 1995, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the internal revenuecede Internal
Revenue Code as amended to December 31, 1993, excluding sections 103, 104 and
110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13208 (d) and
13215 of P.L. 103-66, and as amended by P.L. 103-296, P.L. 103-337, P.L. 103465,

P.L. 1047, excluding section 1 of P.L. 104-7, PL. 104-188, excluding section 1311

of PL. 104-188, PL. 104-191, PL. 104-193 and, PL. 105-34, P.L. 105-206 and P.L..
105-277, and as indirectly affected in the provisions applicable to this subchapter
by D.L. 99-514, PL. 100203, P.L. 100-647, P.L. 101-73, P.L.101-140,PL. 101-179,
PL. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, P.L. 102-318, PL. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, 13208 (d) and 13215 of PL. 103-66, P.L.. 103-296, P.L. 103-337,
P.L. 103465, P.L. 104-7, excluding section 1 of P.L.. 104-7, P.L. 104188, excluding
section 1311 of PL. 104-188, PL. 104-191, PL. 104-193 and, PL. 105-34, PL.
105-206 and P.L. 105-277. “net income” means the federal regulated investment

company taxable income, federal real estate mortgage investment conduit taxable

income or federal real estate investment trust taxable income of the corporation,

conduit or trust as determined under the internal revenue-code Internal Revenue
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Code as amended to December 31, 1993, excluding sections 103, 104 and 110 of P.L..

102-227 and scctions 13113, 13150 (d), 13171 (d), 13174, 13203 (d) and 13215 of P.L.
103-66, and as amended by P.L. 103-296, P.L. 103-337, P.L. 108—465, P.L. 104-7,
excluding section 1 of P.L. 104-7, PL. 104-188, excluding section 1311 of PL.
104-188, PL. 104-191, PL.. 104-193 and, PL. 105-34. PL. 105-206 and P.L.

105-277, and as indirectly affected in the provisions applicable to this subchapter

by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179,
PL.101-239, P.L. 101-508, P.L. 102-227, excluding secﬁions 103, 104 and 110 of P.LL.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, 13203 (d) and 13215 of P.L. 103-66, P.L.. 103-296, P.L. 103-337,
P.L. 103-465, PL. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, eXcluding
section 1311 of P.L. 104—188, PL. 104-191, PL. 104-193, and PL. 105-34, PL.
105-206 and P.L. 105-277, except that property that, under s. 71.02 (1) (c) 8. to 11,
1985 stats., is required to be depreciated for taxable years 1983 to 1986 under the
internal revenue-code Internal Revenue Code as amended to December 31, 1980,
shall continue to be depreciated under the internal revenue code Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The internal
revenue-code Internal Revenue Code as amended to December 31, 1993, excluding
sections 103, 104 and 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d),
13174, 13203 (d) and 13215 of P.L. 103-66, and as amended by P.L. 103-296, P.L.
103-837, P.L. 103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188,

excluding section 1311 of PL. 104-188, P.L. 104-191, P.L. 104-193 and, P.L. 105-34,
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PL.105-206 and P.L. 105-277, and as indirectly affected in the provisions applicable

to this subchapter by PL. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, PL. 102-227, excluding sections
103, 104 and 110 of P.L.. 102-227, PL. 102-318, P.L. 102—-486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d) and 13215 of PL.. 10366, P.L..
103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, excluding section 1 of P.L. 104-7,
P.L. 104-188, excluding section 1811 of P.L. 104-188,P.L. 104-191, P.L.. 104-193 and,
P.L. 105-84, PL. 105-206 and P.L. 105-277, applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the internal revenue—code
Internal Revenue Code enacted after December 31, 1993, do not apply to this
subdivision with respect to taxable years that begin after December 31, 1993, and
before January 1, 1995, except that changes to the internal revenue-code Internal
Revenue Code made by P.L. 108-296, P.L. 103-337, P.L. 103-465, P.L. 104-7,
excluding section 1 of PL. 104-7, P.L. 104-188, excluding section 1311 of P.L.
104-188, PL. 104-191, PL. 104-193 and, PL. 105-34, PL. 105-206 and PL.

105-277 and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 108296, P.L. 103-337, P.L. 103-465, P.L. 104-7, excluding
section 1 of P.L.. 104-7, PL. 104-188, excluding section 1311 of P.L. 104-188, P.L.
104-191, PL. 104-193 and, P.L. 105-34, P1. 105-206 and P.L. 105-277, apply for

Wisconsin purposes at the same time as for federal purposes.

(74O @
SEC’I‘IOW 1.26 (2) (b) 10. of the statutes is amended to read:

71.26 (2) (b) 10. For taxable yeurs that begin after December 81, 1994, and
before January 1, 1996, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment

conduit or real estate investment trust under the internal-revenue-code Internal
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Revenue Code as amended to December 31, 1994, excluding sections 103, 104 and
110 of PL. 102—227 and sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of
PL. 103-66, and as amended by P.L. 104-7, P.L. 104-188, excluding sections 1202,
1204, 1311 and 71605 of PL. 104-188, P.L. 104-191, P.L. 104-193 and, P.L.. 105-34,

PL.105-206 and PL. 105-277, and as indirectly affected in the provisions applicable

to this subchapter by P.L. 99-514, P.L. 100-203, PL. 100-647, P.L. 101-73, PL.
101-140,P.L. 101-179, PL. 101-239, P.L. 101-508, PL. 102227, excluding sections
108, 104 and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102-486, P.L.. 10366, excluding
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of PL. 103-66, P.L.
103-296, PL. 103-337, P.L. 103-465, P.L.. 104-7, P.L. 104-188, excluding sections
1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193 and, P.L.
105-34, PL. 105-206 and P.L. 105-277, “net income” means the federal regulated
investment company taxable income, federal real estate mortgage investment
conduit taxable income or federal real estate investment trust taxable income of the
corporation, conduit or trust as determined under the internal revenuecode Internal
Revenue Code as amended to December 31, 1994, excluding sections 103, 104 and
110 of P.L. 102-227 and sections 13118, 13150 (d), 13171 (d), 13174 and 13208 (d) of
P.L. 103-66, and as amended by P.L. 104-7, PL. 104-188, excluding sections 1202,
1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, P.L.. 104-193 and, P.L. 105-34,
PL.105-206 and P.L. 105-277. and as indirectly affected in the provisions applicable
to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, P.L.. 101-239, PL. 101-508, P.L.. 102227, excluding sections
103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding
sections 13113, 13150 (d), 18171 (d), 18174 and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections
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1202, 1204, 1311 and 1605 of P.L. 104-188, P.L.. 104-191, PL. 104-193, and P.L.
105-34, PL. 105-206 and P1.. 105-277, except that property that, unders. 71.02 (1)
(c) 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983 to 1986
under the internal revenue—ecode Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the internal revenuecode
Internal Revenue Code as amended to December 31, 1980, and except that the
appropriate amount shall be added or subtracted to reflect differences between the
depreciation or adjusted basis for federal income tax purposes and the depreciation
or adjusted basis under this chapter of any property disposed of during the taxable
year. The internal-revenue—code Internal Revenue Code as amended to
December 31, 1994, excluding sections 103, 104 and 110 of P.L.. 102-227 and sections
13113, 13150 (d), 13171 (d), 18174 and 13203 (d) of P.L.. 103-66, and as amended by
PL. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L.
104-188, PL. 104-191, PL. 104-193 and, P.L. 105-34, PL. 105-206 and PL.
105-277, and as indirectly affected in the provisions applicable to this subchapter
by PL 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179,
PL.101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of PL.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, PL.

103-465, P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311 and 1605 of

PL. 104-188, PL. 104-191, PL. 104-193 and, P.L. 105-34, PL. 105-206 and P.L.
105-277, applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the internal revenue code Internal Revenue Code enacted after

December 31, 1994, do not apply to this subdivision with respect to taxable years

that begin after December 31, 1994, and before January 1, 1996, except that
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changes made by P.L.. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311 and
1605 of PL. 104-188, PL. 104-191, P.L. 104-193 and, PL. 105-34, P.L.. 105-206 and
PL. 105-277 and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 1047, P.L. 104-188, excluding sections 1202, 1204, 1311
and 1605 of P.L.. 104188, P.L.. 104-191, PL. 104-193 and, PI.. 105-34, P.1. 105-206
and PL. 105-277 apply for Wisconsin purposes at the same time as for federal
purposes. 17703

SECTION /43/7 1.26 (2) (b) 11. of the statutes is amended to read:

71.26 (2) (b) 11. For taxable years that begin after December 31, 1995, and
before January 1, 1997, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the internal revenue-eode Internal
Revenue Code as amended to December 31, 1995, excluding sections 103, 104 and
110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of
P.L. 103-66, and as amended by P.L. 104-188, excluding sections 1123, 1202, 1204,
1311 and 1605 of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33 and, P.L.
105-34, P.L. 105-206 and P.L. 105-277, and as indirectly affected in the provisions
applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L.
101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102227,
excluding sections 103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.

103-66, PL. 103-296, P.L. 108-837, P.L. 103-465, P.L. 104 7, PL. 104-188,

excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191,
PL. 104-193, PL. 105-33 and, PL. 105-34, PL. 105-206 and PL. 105-277, “net

income” means the federal regulated investment company taxable income, federal
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real estate mortgage investment conduit taxable income or federal real estate
investment trust taxable income of the corporation, conduit or trust as determined
under the internal—revenue—eode Internal Revenue Code as amended to
December 31, 1995, excluding sections 103, 104 and 110 of P.L.. 102—-227 and sections
13113, 13150 (d), 13171 (d), 13174 and 13208 (d) of P.L.. 103-66, and as amended by
PL. 104-188, excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104188,
PL. 104-191, PL. 104-193, PL. 105-33 and, P.L. 105-34, PL. 105-206 and P.L.
105-277, and as indirectly affected in the provisions applicable to this subchapter
by P.L. 99-514, P.L. 100-208, P.L. 100-647, P.L. 101-73, P.L.. 101-140, P.L. 101-179,
PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L..
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
103-465, PL. 104-7, P.L. 104-188, excluding sections 1123, 1202, 1204, 1311 and
1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33 and, PL. 105-34, PL.

105-206 and P.L.. 105277, except that property that, under s. 71.02 (1) {c) 8. to 11.,

1985 stats., is required to be depreciated for taxable years 1983 to 1986 under the
internal revenue-eode Internal Revenue Code as amended to December 31, 1980,
shall continue to be depreciated under the internal revenuecode Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The internal
revenue-code Internal Revenue Code as amended to December 31, 1995, excluding
sections 103, 104 and 110 of P.L.. 102-227 and sections 13113, 13150 (d), 13171 (d),
13174 and 13203 (d) of P.L. 103-66, and as amended by P.L. 104-188, excluding
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sections 1123, 1202, 1204, 1311 and 1605 of P.L.. 104—188, P.L.. 104-191, P.L.. 104-193,

PL. 105 33 and, PL. 105-34, P.L.. 105-206 and PI. 105-277, and as indirectly

affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.. 100-203,
P.L. 100-647, PL. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508,
P.L. 102-227, excluding sections 103, 104 and 110 of PL. 102-227, PL. 102-318, P.L.
102-486, PL. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and
13203 (d) of P.L.. 103-66, P.L. 103—296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.
104-188, excluding sections 1123, 1202, 1204, 1311 and 1605 of PL. 104-188, P.L.
104-191,P.L. 104-193, PL. 105-33 and, P.L. 105-34,P.L. 105-206 and P.L. 105-277,
applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the internal revenuecode Internal Revenue Code enacted after
December 31, 1995, do not apply to this subdivision with respect to taxable years
that begin after December 31, 1995, and before January 1, 1997, except that
changes to the Internal Revenue Code made by P.L. 104-188, excluding sections
1123, 1202, 1204, 1311 and 1605 of PL. 104-188, P.L. 104-191, P.L. 104-193, PL.

105-38 and, PL. 105-34, DL. 105-206 and PL. 105-277 and changes that indirectly

affect the provisions applicable to this subchapter made by P.L. 104-188, excluding
sections 1123,1202, 1204, 1311 and 1605 of P.L.. 104188, PL.104-191,P.L. 104-193,
PL. 105-33 and, PL. 105-34, PL. 105-206 and P.L. 105-277, apply for Wisconsin

purposes at the same time as fo@deral purposes.

740k
sEcnowa/l.za @) (b) 1

71.26 (2) (b) 12. For taxable years that begin after December 31, 1996, and

of the statutes is amended to read:

before January 1, 1998, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment

conduit, real estate investment trust or financial asset securitization investment
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trust under the Internal Revenue Code as amended to December 31, 1996, excluding
sections 103, 104 and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174
and 13203 (d) of P.L.. 103—66 and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605
(d) of PL. 104-188, and as amended by P.L. 105-33 aad, P.L. 105-34, P.L.. 105-206

and PL. 105-277. and as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, P.L.. 100-203, PL. 100-647, P.L. 101-73, P.L. 101-140,
P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104
and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103296, P.L.
103-337, PL. 103-465, P.L.. 104-7, PL. 104-188, excluding sections 1123 (b), 1202
(e), 1204 (), 1311 and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL.
105-33 and, PL. 105-34, P.L. 105-206 and P.L. 105-277, “net income” means the
federal regulated investment company taxable income, federal real estate mortgage
investment conduit taxable income, federal real estate investment trust or financial
asset securitization investment trust taxable income of the corporation, conduit or
trust as determined under the internal revenue-code Internal Revenué Code as
amended to December 31, 1996, excluding sections 103, 104 and 110 of P.L.. 102-227,
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.‘103—66 and sections
1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104—-188 and as amended by P.L.
105-33 and, P.L. 105-34, PL. 105-206 and P.L. 105-277, and as indirectly affected
in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.
100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, F.L. 101-239, PL. 101-508, P.L.
102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L.
102-486, PL. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and
13208 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.
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104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
104-188, PL.104-191, P1.. 104-193, PL. 105-33 and, P.L. 105-34, P.L.. 105-206 and
PL. 105-277, except that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats.,
is required to be depreciated for taxable years 1983 to 1986 under the internal
revenue—eode Internal Revenue Code as amended to December 31, 1980, shall
continue to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, and except that the appropriate amount shall be added or
subtracted to reflect differences between the depreciation or adjusted basis for
federal income tax purposes and the depreciation or adjusted basis under this
chapter of any property disposed of during the taxable year. The Internal Revenue
Code as amended to December 31, 1996, excluding sections 103, 104 and 110 of P.L.
102-227, sections 13113, 13150 (d), 18171 (d), 13174 and 13203 (d) of P.L. 103-66,
and sections 1128 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.. 101-188, and as
amended by P.L. 105-33 and, P.L. 105—34, PL. 105-206 and PL. 105-277, and as
indirectly affected in the provisions applicable to this subchapter by P.L.99-514,P.L.
100—208, P.L. 100-647, PL. 101-73, P.L. 101-140, PL.101-179, P1.. 101-239, P.L.
101-508, P.L. 102-227, excluding sectidns 103, 104 and 110 of PL. 102-227, P.L.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.
104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (H, 1311 and 1605 (d)
of PL. 104-188, PL. 104-191, PL. 104-193, P.L. 105-33 and, PL. 105-34, P.L.
105-206 and P.L. 105-277, applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the internalrevenuecode Internal Revenue Code
enacted after December 31, 1996, do not apply to this subdivision with respect to

taxable years that begin after December 31, 1996, and before January 1, 1998,
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except that changes to the Internal Revenue Code made by P.L. 105-33 and, P.L.
105-34, PL. 105-206 and PL. 105-277 and changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 105-33 and, P.L. 105-34, PL.
105-206 and PL. 105-277 apply for Wisconsin purposes at the same time as for
foderal purposes. 7YoL ®

SECTION/«.KM6 (2) (b) 13. of the statutes is amended to read:

71.26 (2) (b) 18. For taxable years that begin after December 31, 1997, and
before January 1, 1999, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1997, excluding
sections 103, 104 and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174
and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605

(d) of P.L.. 104—188, and as amended by P.L.. 105-178, P.L.. 105-206 and PL. 105-277,
and as indirectly affected in the provisions applicable to this subchapter by P.L.
99—5i4, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL.
101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, P.L. 102-318, P.L. 102-486, P.L. 10366, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13208 (d) of P.L.. 103—66, P.L. 103-296, PL. 103-837, P.L.
103-465, PL. 104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 ),
1311 and 1605 (d) of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33 and, PL.

105-34, PL. 105-178, P.L. 105-206 and DRL. 105-277, “net income” means the

federal regulated investment company taxable income, federal real estate mortgage
investment conduit taxable income, federal real estate investment trust or financial

asset securitization investment trust taxable income of the corporation, conduit or
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trust as determined under the Internal Revenue Code as amended to December 31,
1997, excluding sections 103, 104 and 110 of P.L.. 102-227, sections 13113, 13150 (d),
13171 (d), 13174 and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204
(f), 1311 and 1605 (d) of P.L.. 104-188, and as amended by P.L.. 105-178, P.L.. 105—-206
and PIL,. 105-277, and as indirectly affected in the provisions applicable to this
subchapter by P.L. 99-514, P.L. 100203, P.L. 100-647, P.L. 101-73, P.L.. 101-140,
PL.101-179, PL. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104
and 110 of PL. 102—227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 10366, P.L. 103-296, P.L.
103-337, PL. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, P.L.. 104-191 , P.L. 104-193, P.L.
105-33 and, PL. 105-34, PL. 105-178, P.L.. 105-206 and P.L.. 105-277, except that
property that, unders. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated
for taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The Intcrnal
Revenue Code as amended to December 31, 1997, excluding sections 103, 104 and
110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.
103-686, and sections 1123 (b), 1202 (c), 1204 (f), 1811 and 1605 (d) of PL. 104-188,
and as amended by PL. 105-178, P.L. 105-206 and P.L.. 105-277, and as indirectly
affected in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203,
PL. 100647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508,



o s W

© 0w =3 O

10
11
12
13
)
15
16
17
18
19
20
21
22
23
24
25

: - LRB-2926/2
1999 — 2000 Legislature —49 - TK-cmhijf

BILL SECTION 40

PL. 102-227, excluding sections 103, 104 and 110 of P.L.. 102-227, P.L.. 102-318, P.L.
102-486, P.L. 103-886, excluding sections 13113, 13150 (d), 13171 (d), 13174 and
13208 (d) of PL. 103-66, P.L. 103—296, P.L. 103-337, P.L. 103465, P.L. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
104-188, PL. 104-191, P.L. 104-193, P.L. 105-33 and, P.L. 105-34, P.L. 105-178,
PL. 105-206 and PL. 105-277, applies for Wisconsin purposes at the same time as

for federal purposes. Amendments to the Internal Revenue Code enacted after
December 81,1997, do not apply to this subdivision with respect to taxable years that

begin after December 31, 1997, and before January 1, 1999, except that changes to

the Internal Revenue Code made by P.L.. 105-178, P.L.. 105-206 and P.L.. 105277 and

changes that indirectly affect the provisions applicable to this subchapter made by
PL. 105-178, PL. 105—206 and PL. 105-277 apply er Wisconsin purposes at the

same time as for federal purposes. 174/ @
- SecTION 41, 71.26 (2) (b) 14. of the statutes is created to read:

71.26 (2) (b) 14. For taxable years that begin after December 31, 1998, for a
corporation, conduit or common law trust which qualifies as a regulated investment
company, real estate mortgage investment conduit, real estate investment trust or
financial asset securitization investment trust under the Internal Revenue Code as
amended to December 31, 1998, excluding sections 103, 104 and 110 of P.L.. 102-227,
sections 13113, 13150 (d), 13171 (d), 18174 and 13203 (d) of P.L. 103—-66 and sections
1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as indirectly
affected in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203,
PL. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508,
P.L. 102-227, excluding sections 103, 104 and 110 of P.L.. 102-227, P.L. 102-318, P.L.

102-486, PL. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and
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13203 (d) of PL. 103-66, P.L.. 103-296, P.L.. 103-337, P.L. 103-465, P.L. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
104-188, P.L. 104-191 , PL. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.
105-206 and P.L. 105-277, “net income” means the federal regulated investment
company taxable income, federal real estate mortgage investment conduit taxable
income, federal real estate investment trust or financial asset securitization
investment trust taxable income of the corporation, conduit or trust as determined
under the Internal Revenue Code as amended to December 31, 1998, excluding
sections 103, 104 and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174
and 13203 (d) of P.L.. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605
(d) of PI.. 104-188, and as indirectly affected in the provisions applicable to this
subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
PL.101-179, PL.101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104
and 110 of P.L. 102-227, P.L.. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 18174 and 13203 (d) of P.L. 103-66, P.L. 103-296, PL.
103-337, PL. 103-465, PL. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311 and 1605 (d) of PL. 104-188, P.L. 104-191 , P.L. 104-193, P.L.
105-33, PL. 105-34, PL. 105-178, PL. 105-206 and P.L. 105-277, except that
property that, unders. 71.02 (1) (¢) 8. to 11., 1985 stats., is required to be depreciated
for taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated uﬁder the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis

under this chapter of any property disposed of during the taxable year. The Internal
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1 Revenue Code as amended to December 31, 1998, excluding sections 103, 104 and
110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of PL. 104-188,

= W N

and as indirectly affected in the provisions applicable to this subchapter by P.L.

99-514, P.L. 100-203, PL. 100647, PL. 101-73, PL. 101-140, P.L.. 101-179, P.L.

ot

101-239, PL. 101-508, PL. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, P.L. 102-318, PL. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 18171 (d), 13174 and 13203 (d) of P.L.. 103-66, P.L.. 103296, P.L. 103-337, P.L.

© 0w =23 o

103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 @,
10 1311 and 1605 (d) of PL. 104-188, PL. 104-191 , PL. 104-193, PL. 105-33, P.L.
11 105-34, PL. 105-178, P.L. 105-206 and P.L.. 105-277, applies for Wisconsin purposes

12 at the same time as for federal purposes. Amendments to the Internal Revenue Code

13 enacted after December 31, 1998, do not apply to this subdivision with respect to
@ taxable years that begin after December 31, 1998. /{ enp oF M. 5£)QT/3 0 ’( y—
@ N SECTION 1&;71.26 (8) (y) of the statutes is amended to read:

16 71.26 3) (y) A grpg‘ra ion may compute amortization and depreciation under

17 either the federal i Internal Revenue Code as amended to

18 December 31,1997 1998, or the federal internal revenuecode Internal Revenue Code

19 in effect for the taxable year for which the return is filed, except that property first

20 placed in service by the taxpayer on or after January 1, 1983, but before

21 January 1, 1987, that, under s. 71.04 (15) (b) and (br), 1985 stats., is required to be
22 depreciated under the internal-revenue-code Internal Revenue Code as amcnded to
23 December 31, 1980, and property first placed in service in taxable year 1981 or
24 thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985 stats., is
‘/ 25 required to be depreciated under the internal revenuecode Internal Revenue Code
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as amended to December 31, 1980, shall continue to be depreciated under the
intornal rovenue eode Internal Revenue Code as amended to December 31, 1980. /%
N 21l 07 IWISERT
NSECTION 48. 7 1.31_17 (1g) (e) of the statutes is repealed. S/—y

74%e .

SECTION 71.34 (1g) (f) of the statutes is amended to read:

[74%d ®
71.84 (1g) (0 “Internal revenue—code Revenue Code” for tax—option

corporations, for taxable years that begin after December 31, 1990, and before
January 1, 1992, means the federal internalrevenuecode Internal Revenue Code as
amended to December 31, 1990, and as amended by P.L.. 102-227, P.L.. 102486, P.L.
103-66, P.L.. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34, P.L.
105-206 and P.L. 105-277, and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, PL. 100-203, P.L. 100-647 excluding sections 803
(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of P.L.. 99-514 and section
13 | 1008 (g) (5) of P.L.. 100-647, P.L. 101-73, P.L.. 101-140, L. 101-179, P.L. 101-239,
14 PL. 101-508, PL. 102-227, P.L. 102486, P.L. 103-66, PL. 104-188, excluding
15 section 1311 of P.L. 104-188, and P.L.. 105-34, P.L.. 105-206 anci P.L. 105-277, except
16 that section 1388 (f) (relating to pass—through of items to shareholders) is modified
17 by substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375.
18 The internal revenuecode Internal Revenué Code applies for Wisconsin purposes at
19 the same time as for federal purposes. Amendments to the federal internalrevenue
20 code Internal Revenue Code enacted after December 31, 1990, do not apply to this
21 paragraph with respect to taxable years beginning after December 31, 1990, and
22 before January 1, 1992, except that changes to the internal revenue-code Internal
23 Revenue Code made by P.L. 102-227, P.L. 102-486, P.L. 103-66, P.L. 104-188,
24 excluding section 1311 of PL. 104-188, and P.L. 105-34, PL. 105-206 and P.L.

25 105-277 and changes that indirectly affect provisions applicable to this subchapter
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made by P.L. 102-227, P.L. 102-486, P.L. 103-66, P.L. 104-188, excluding section
1311 of P.L. 104-188, and P.L. 105-34, PL. 105-206 and PL. 105-277, apply for
Wisconsin purposes at the same time as for federal purposes.

SECTION f(’?ll?gip(/lg) (g) of the statutes is amended to read:

71.34 (1g) (g) “Internal revenue—code Revenue Code” for tax—option
corporations, for taxable years that begin after December 31, 1991, and before
January 1, 1993, means the federal internalrevenuecode Internal Revenue Code as
amended to December 81, 1991, excluding sections 103, 104 and 110 of P.L.. 102-227,
and as amended by P.L. 102-318, P.L. 102-486, PL. 103-66, excluding sections
13101 (a) and (¢) 1, 13171 and 13174 of P.L. 103-66, P.L.. 104-188, excluding section
1311 of PL. 104-188, and PL. 105-34, PL. 105-206 and P.L. 105-277, and as
indirectly affected in the provisions applicable to this subchapter by P.L.99-514,P.L.
100—203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2) and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73, PL. 101-140, P.L. 101-179, PL. 101-239, PL. 101-508, P.L. 102-227,
eXClu;iing sections 103, 104 and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102—486, P.L.

103-686, excluding sections 13101 (a) and (c) 1, 13171 and 13174 of P.L.. 103-66, P.L.

104188, excluding section 1311 of PL. 104-188, and P.L. 105-34, PL. 105-206 and
PL. 105-277, except that sectivn 1366 (f) (relating to pass—through of items to
shareholders) is modified by substituting the tax under s. 71.35 for the taxes under
sections 1374 and 1375. The internal revenue-code Internal Revenue Code applies

for Wisconsin purposes at the same time as for federal purposes. Amendments tothe

federal internal revenue—code Internal Revenue Code enacted after
December 31, 1991, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1991, and before January 1, 1993, except that
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changes to the internalrevenuecode Internal Revenue Code made by P.L. 102-318,
PL. 102-486, P.L. 103-66, P.L. 104-188, excluding section 1311 of P.L.. 104-188, and
PL. 105-34, PL. 105-206 and PL. 105-277 and changes that indirectly affect the
provisions applicable to this subchapter made by P.L. 102-318, P.L. 102486, P.L.
103-66, PL. 104-188, excluding section 1311 of P.L.. 104—-188, and P.L. 105-34, P.L..
105-206 and P.L. 105-277, apply for Wisconsin purposes at the same time as for
federal purposes. (7L(g £ @

SECTION 46. 71.34 (1g) (h) of the statutes is amended to read:

71.34 (1g) (h) “Internal revenue—code Revenue Code” for tax—option
corporations, for taxable years that begin after December 31, 1992, and before
January 1, 1994, means the federal internalrevenuecode Internal Revenue Code as
amended to December 31, 1992, excluding sections 103, 104 and 110 of P.L.. 102-227,
and as amended by P.L. 103-66, excluding sections 13101 (a) and (c) 1, 13113, 13150,
13171, 13174 and 13203 of P.L. 103—66, P.L. 103-465, P.L. 104-188, excluding section
1811 of PL. 104-188, and PL. 105-34, PL. 105-206 and PL. 105-277, and as

indirectly affected in the provisions applicable to this subchapter by P.L.. 99-514, P.L.
100-203, PL. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2) and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73, PL. 101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, PL. 102-227,
excluding sections 103, 104 and 110 of P.L. 102-227, P.L. 102318, PL.102-486,P.L.
103-66, excluding sections 13101 (a) and (c) 1, 13113, 13150, 13171, 13174 and 13203
of P.L.. 103-66, P.L. 108—465, P.L. 104-188, excluding section 1311 of P.L. 104-188,
and PL. 105-84, PL. 105-206 and P.L., 105-277, except that section 1366 (f) (relating
to pass—through of items to shareholders) is modified by substituting the tax under

s. 71.85 for the taxes under sections 1374 and 1375. The internal revenue-code
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Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal internalrevenueeoade Internal Revenue Code
enacted after December 31, 1992, do not apply to this paragraph with respect to
taxable years beginning after December 31, 1992, and before January 1, 1994,
except that changes to the internal revenueecode Internal Revenue Code made by P.L.
103-66, P.L. 103-465, PL. 104-188, excluding section 1311 of PL. 104188, and P.L.
105-34, PL. 105-206 and P.L. 105-277 and changes that indirectly affect the
provisions applicable to this subchapter made by P.L. 10366, PL. 103-465, P.L.
104-188, excluding section 1311 of PL. 104188, and P.L. 105-34, P.L.. 105-206 and
P.L. 105-277, apply for Wisconsin purposes at the same time as for federal purposes.

SECTIOW 1 .gilq(glgg,) of the statutes is amended to read:

71.34 (1g) (i) “Internal revenue—code Revenue Code” for tax—option
corporations, for taxable years that begin after December 31, 1993, and beforc
January 1, 1995, means the federal internalrevenue-code Internal Revenue Code as
amended to December 31, 1993, excluding sections 103, 104 and 110 of P.L. 102-227
and secti§ns 13113, 13150 (d), 13171 (d), 13174, 132083 (d) and 13215 of P.L.. 103-66,
and as amended by P.L. 108-296, P.L. 103-337, P.L. 103—465, P.L. 104-7, excluding
section 1 of P.L. 104-7, PL. 104-188, excluding section 1311 of P.L. 104-188, PL.
104-191, PL. 104-193 and, P.L. 105-34, PL. 105-206 and P.L. 105-277, and as
indirectly affected in the provisions applicable to this subchapter by P.L.99-514,PL.
100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2) and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73, PL. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 108, 104 and 110 of P.L.. 102—227, P.L. 102-318, P.L. 102-486, P.L.

103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d) and 13215
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of PL. 103-66, P.L. 103296, P.L. 103-337, P.L. 103-465, P.L. 104-7, excluding
section 1 of PL. 104-7, PL. 104-188, excluding section 1311 of P.L.. 104188, P.L.
104-191, P.L. 104-193 ard, P.L. 105-34, PL. 105-206 and P.L. 105-277, except that
section 1366 (f) (relating to pass—through of items to shareholders) is modified by
substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375. The
internal revenue-code Internal Revenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the federal internal revenuecede
Internal Revenue Code enacted after December 31, 1993, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1993, and
before January 1, 1995, except that changes to the internal revenue-code Internal
Revenue Code made by PL. 103-296, P.L. 103-337, P.L. 108-465, P.L. 104-7,
excluding section 1 of PL. 104-7, PL. 104-188, excluding section 1311 of P.L.

104-188, P.L. 104-191, P.L. 104-193 and, P.L. 105-34, L. 105-206 and P.L.

105-277 and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 103296, P.L. 103-337, P.L. 103-465, P.L. 104-7, excluding
section 1 of P.L. 1047, PL. 104-188, excluding section 1311 of PL. 104-188, PL.
104-191, PL. 104-193 and, P.L. 105-34, PL. 105-206 and P.L. 105277, apply for
Wisconsin purposes at the same time as for federal purposes.

SECTIOl\Z&/’?l.?EZ (({lg)h(j)@c?f the statutes is amended to read:

71.34 (1g) (j) “Internal revenue—code Revenue Code” for tax—option
corporations, for taxable years that begin after December 31, 1994, and before
January 1, 1996, means the federal internalrevenuecode Internal Revenue Code as
amended to December 81, 1994, excluding sections 103, 104 and 110 of P.L. 102-227
and sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103—66, and as

amended by P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311 and 1605
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of P.L. 104-188, P.L. 104-191, P.L.. 104-193 and, P.L. 105-34, PL. 105-206 and P.L.
105-277, and as indirectly affected in the provisions applicable to this subchapter
by P.L. 99-514, P.L. 100203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d)
(2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of PL.
100-847, P.L. 101-73, PL. 101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L.
102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L. 102-318, PL.
102-486, PL. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.
104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L.
104-191, PL. 104—193‘ and, PL. 105-34, PL. 105-206 and PL. 105-277, except that
section 1366 (f) (relating to pass—through of items to shareholders) is modified by
substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375. The
internal revenue-code Internal Revenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the federal internal revenuecode
Internal Revenue Code enacted after December 31, 1994, do not apply to this
paragraph with respect to taxable years beginning after December 81, 1994, and
before January 1, 1996, except changes to the internal-revenue—code Internal
Revenue Code made by P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311

and 1605 of P.L. 104—188, PL. 104-191, P.L. 104-193 and, P.L. 105-34,P.L. 106206

and PL. 105-277 and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311
and 1605 of P.L.. 104188, PL. 104—191, P.L. 104-193 and, P.L. 105-34,P.L. 105206
and PL. 105-277, apply for Wisconsin purposes at the same time as for federal

purposes. [71/8 | @
SECTION Z( 71.34 (1g) (k) of the statutes is amended to read:
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71.34 (1g) (k) “Internal revenue—eode Revenue Code” for tax—option
corporations, for taxable years that begin after December 31, 1995, and before
January 1, 1997, means the federal internalrevenuecede Internal Revenue Code as
amended to December 31, 1995, excluding sections 103, 104 and 110 of P.L. 102-227
and sections 18113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, and as
amended by P.L.. 104-188, excluding sections 1123, 1202, 1204, 1311 and 1605 of P.LL.
104-188, P.L. 104-191, PL. 104-193, P.L. 105-33 and, P.L. 105-34, PL. 105-206 and
PL. 105-277, and aé indirectly affected in the provisions applicable to this
subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803 (d) (2)
(B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of P.L. 99-514 and section 1008
(g) (5) of P.L. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104 and 110 of PL. 102-227, P.L..
102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.
104-7, PL. 104-188, excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L.
104-188, P.L. 104-191, PL. 104-193, PL. 105-33 and, P.L. 105-34, PL. 105-206 and
PL. 105-277, except that section 1366 (f) (relating to pass—through of items to
shareholders) is modified by substituting the tax under s. 71.35 for the taxes under
sections 1374 and 1375. The internal revenuecode Internal Revenue Code applies
for Wisconsin purposes at the same time as for federal purposes. Amendments to the
foderal internal revenue —code Internal Revenue Code enacted after
December 31, 1995, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1995, and before January 1, 1997, except that
changes to the Internal Revenue Code made by P.L. 104-188, excluding sections
1123, 1202, 1204, 1311 and 1605 of P.L.. 104-188, PL. 104-191, PL. 104-193, P.L.
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105-33 and, P.L. 105-34, P.L.. 105—206 and P.L.. 105-277 and changes that indirectly
affect the provisions applicable to this subchapter made by P.L. 104188, excluding
sections 1123, 1202, 1204, 1311 and 1605 of P.L.. 104-188, P.L.. 104-191, P.L. 104-193,
PL. 105-33 and, P.L. 105-34, PL. 105-206 and P.L.. 105-277 apply for Wisconsin

purposes at the same time as for federal purposes. @

(748
SECTION 50. 71.34 (1g) (L) of the statutes is amended to read:

71.34 (1g) (L) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1996, and before January 1, 1998, means the
federal Internal Revenue Code as amended to December 31, 1996, excluding
sections 108, 104 and 110 of P.L.. 102-227, sections 13113, 13150(d), 13171 (d), 13174
and 132083 (d) of P.L. 103—66 and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605
(d) of P.L. 104-188, and as amended by P.L. 105-33 and, P.L. 105-34, PL. 105-206
and PL. 105-277, and as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, P.L. 100203, P.L. 100-647 excluding sections 803 (d)(2)
(B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of P.L. 99-514 and section 1008
(g) (55 of PL. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104 and 110 of PL. 102-227, P.L.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13118, 13150 (d), 13171 (d),
13174 and 13203 (d) of PL. 108-66, P.L.. 108-296, P.L.. 103—-337, P.L.. 103-465, P.L.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d)
of PL. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-33 and, PL. 105-34, EL.
105-206 and P.L. 105-277, except that section 1366 (f) (relating to pass—through of
items to shareholders) is modified by substituting the tax under s. 71.35 for the taxes
under sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the federal
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Internal Revenue Code enacted after December 31, 1996, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1996, and
before January 1, 1998, except that changes to the Internal Revenue Code made by
PL. 105-33 and, PL. 105-34, PL. 105-206 and P.L. 105-277 and changes that
indirectly affect the provisions applicable to this subchapter made by P.L. 105-33
and, PL. 105-34,PL. 105-206 and P.L.. 105-277, apply for Wisconsin purposes at the
same time as for federal purposes. {7 V?k @

SEcnozymmtatutes is amended to read:

71.84 (1g) (m) “Internal Revenue Code” for tax—option corporations, for taxable

years that begin after December 31, 1997, and before January 1, 1999, means the
federal Internal Revenue Code as amended to December 31, 1997, excluding sections
103, 104 and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174 and
13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (1), 1311 and 1605 (d)

of PL. 104-188, and as amended by PL. 105-178, PL. 105-206 and P.L. 105-277,
and as indirectly affected in the provisions applicable to this subchapter by P.L.
99-514, PL. 100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812
(¢)(2),821(b)(2)and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100647,
PL. 101-78, PL. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104 and 110 of P.L.. 102-227, PL.102-318, P.L. 102-486, I.L..
103-66, excluding sections 13113, 13150 (d), 13171 (d), 18174 and 13203 (d) of P.L..
103-66, PL. 103—296, PL. 108-337, P.L. 103-465, PL. 104-7, P.L. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104 188, P.L.

104-191,PL. 104-193,P.L. 105-33 and, PL. 105-34, PL. 105-178,P.L. 105-206 and

L. 105-277, except that section 1366 (f) (relating to pass—through of items to

P .

shareholders) is modified by substituting the tax under s. 71.35 for the taxes under
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sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin purposes
at the same time as for federal purposes. Amendments to the federal Internal
Revenue Code enacted after December 31, 1997, do not apply to this paragraph with

respect to taxable years beginning after December 31, 1997, and before January 1,

1999, except that changes to the Internal Revenue Code made by P.L.. 105-178, PlL.
105-206 and PL. 105-277 and changes that indirectly affect the provisions
applicable to this subchapter made by P.L. 105178, PL. 105-206 and P.L.. 105-277

apply for Wisconsin purposes at the same time as for federal purposes.
(YL L
SECTION 52, 71.34 (1g) (n) of the statutes is created to read:

71.34 (1g) (n) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1998, means the federal Internal Revenue Code
as amended to December 31, 1998, excluding sections 103, 104 and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.. 103-66 and
sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as
indirectly affected in the provisions applicable to this subchapter by P.L.99-514,P.L.
100-203, PL. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2) and 823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73, PL. 101-140, P.L. 101-179, PL. 101239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104 and 110 of P.L.. 102-227, P.L. 102-318, P.L.. 102486, P.L..
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.
103-66, PL. 103296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.. 104-188, P.L.
104-191,PL.104-193, PL. 105-33, P.L. 105-34, P.L. 105-178, P.. 105-206 and P.L.
105-277, except that section 1366 (f) (relating to pass—through of items to

shareholders) is modified by substituting the tax under s. 71.85 for the taxes under
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sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin purposes
at the same time as for federal purposes. Amendments to the federal Internal
Revenue Code enacted after December 31, 1998, do not apply to this paragraph with
respect to taxable years beginning after December 31, 1998. / 7l/67 m

SEcTION 53. 71.865 (1m) of the statutes is amended to read:

71.365 (1m) TAX-OPTION CORPORATIONS; DEPRECIATION. A tax—option corporation
may compute amortization and depreciation under either the federal internal
revenue-code Internal Revenue Code as amended to December 31, 1997 1998, or the
federal internal revenue-code Internal Revenue Code in effect for the taxable year

for which the return is filed, except that property first placed in service by the

taxpayer on or after January 1, 1983, but before January 1, 1987, that, under s.
71.04 (15) (b) and (br), 1985 stats., is required to be depreciated under the internal
revenue—code Internal Revenue Code as amended to December 31, 1980, and
property first placed in service in taxable year 1981 or thereafter but before
January 1, 1987, that, under s. 71.04 (15) (bm), 1985 stats., is required to be
depreciated under the internal-revenue-code Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the internalrevenuecode
Internal Revenue Code as amended to December 31, 1980. Any difference between
the adjusted basis for federal income tax purposes and the adjusted basis under this
chapter shall be taken into account in determining net income or loss in the year or
years for which the gain or loss is reportable under this chapter. If that property was
placed in service by the taxpayer during taxable year 1986 and thereafter but before
the property is used in the production of income subject to taxation under this
chapter, the property’s adjusted basis and the depreciation or other deduction

schedule are not required to be changed from the amount allowable on the owner’s
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federal income tax returns for any year because the property is used in the
production of income subject to taxation under this chapter. If that property was
acquired in a transaction in taxable year 1986 or thereafter in which the adjusted
basis of the property in the hands of the transferee is the same as the adjusted basis
of the pi-operty in the hands of the transferor, the Wisconsin adjusted basis of that
property on the date of transfer is the adjusted basis allowable under the internal
revenue—code Internal Revenue Code as defined for Wisconsin purposes for the

property in the hands of the transferor. [7%?& @

SECTION Ws repealed. }71/57 T) @

SECTION 55. 71.42 (2) (e) of the statutes is amended to read:

71.42 (2) (e) For taxable years that begin after December 31, 1990, and before
January 1, 1992, “internal revenue-code Internal Revenue Code ” means the federal
internal revenuecode Internal Revenue Code as amended to December 31, 1990,
and as amended by P.L. 102-227, P.L. 102-486, P.L.. 103-66, P.L. 104188, excluding
section 1311 of P.L. 104188, and P.L. 105-34, P.L.. 105-206 and P.L. 105-277, and
as indirectly affected by P.L. 99-514, P.L. 100-208, P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L.. 102-227, P.L.. 102-486, P.L.
103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34, P.L..
105206 and P.L. 105-277, except that “internal revenue-code Internal Revenue
Code” does not include section 847 of the federal internal revenue-code Internal
Revenue Code. The internal revenuecode Internal Revenue Code applies for
Wisconsin purposes at the same time as for federal purposes. Amendments to the

foderal internal revenue —code Internal Revenue Code enacted after
December 31, 1990, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1990, and before January 1, 1992, except that
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changes to the internal revenue-code Internal Revenue Code made by P.L. 102-227,
PL. 102-486, P.L. 103—-66, P.L. 104-188, excluding section 1311 of PL. 104—188, and

PL. 105-34, PL. 105-206 and PL. 105-277 and changes that indirectly affect the

federal internal revenue-code Internal Revenue Code made by PL. 102-227, P.L.
102-488, P1.. 103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and P.L.

105-34, PL. 105-206 and P.L. 105-277, apply for Wisconsin purposes at the same
time as for federal purposes. [7 L/??ﬂ,
SEC'I‘IOI\I/'SG./7M2(2)(/f)OftheStatU.tGS is amended to read:
71.42 (2) (f) For taxable years that begin after December 31, 1991, and before
January 1, 1993, “internal revenue-code Internal Revenue Code ” means the federal

internal revenue-code Internal Revenue Code as amended to December 31, 1991,
excluding sections 103, 104 and 110 of P.L. 102-227, and as amended by P.L.

102-318, P.L.. 102-486, P.L. 103—-66, excluding sections 13101 (a) and(c)1,18171 and
13174 of P.L. 103-66, P.L. 104-188, excluding section 1311 of P.L.. 104-188, and P.L.
105-34, PL. 105-206 and PL. 105-277, and as indirectly aff'ected by P.L. 99-514,

P.L. 100-203, DL. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, PL. 101-239,
PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L. 102-227, PL.
102-318, P.L. 102-486, P.L.. 103—66, excluding sections 13101 (a) and (c) 1, 13171 and
13174 of P.L.. 103—66, P.L. 104—188, excluding section 1311 of P.L. 104-188, and P.L.
105-34, P.L. 105-206 and P.L. 105-277, except that “internal revenue-code Internal
Revenue Code” does not include section 847 of the federal internal revenue-ceode
Internal Revenue Code. The internal revenuecode Internal Revenue Code applies
for Wisconsin purposes at the same time as for federal purposes. Amendments to the

federal internal rovenue— code Internal Revenue Code enacted after
December 31, 1991, do not apply to this paragraph with respect to taxable years
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beginning after December 31, 1991, and before January 1, 1993, except that
changes to the internal revenue code made by P.L. 102-318, P.L. 102-486, P.L.
103-66, P.L. 104—-188, excluding section 1311 of P.L.. 104188, and P.L. 105-34, PL.
105-206 and PL. 105-277 and changes that indirectly affect the federal internal
revenue code made by PIL. 102-318, PI. 102-486, PL. 103-66, P.L. 104-188,
excluding section 1311 of PL. 104-188, and P.L. 105-34, PL. 105-206 and PL.

05-277, apply for Wisconsin purposes at the same time as for federal purposes.

1 ;

SECTION 57.71.42 (2) (g) of the statutes is amended to read: /7 75) P

71.42 (2) (g) For taxable years that begin after December 31, 1992, and before
January 1, 1994, “internal revenuecode Internal Revenue Code” means the federal
internal revenue-code Internal Revenue Code as amended to December 31, 1992,

excluding sections 108, 104 and 110 of P.L. 102-227, and as amended by P.L. 103-66,
excluding sections 13101 (a) and (c) 1, 13113, 13150, 13171, 13174 and 13203 of P.L.
103-66, P.L. 103-465, P.L. 104-188, excluding section 1311 of P.L.. 104188, and P.L.
105-84, PL. 105-206 and PL. 105-277, and as indirectly affected by P.L. 99-514,
PL. 1'00—203, PL. 100-647, PL. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239,
P.L. 101-508, PL. 102227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, PL. 108-66, excluding sections 13101 (a) and (c) 1, 13113,
13150, 13171, 13174 and 13203 of P.L.. 103—66, P.L.. 108—465, P.L.. 104-188, excluding
section 1311 of P.L. 104—188, and P.L.. 105-34, P.L. 105-206 and P.L.. 105-277, except
that “internal revenue-code Internal Revenue Code” does not include section 847 of
the federal internulrevenuecode Internal Revenue Code . The internalrevenuecode
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal internalrevenue code Internal Revenue Code

enacted after December 31, 1992, do not apply to this paragraph with respect to
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taxable years beginning after December 31, 1992, and before January 1, 1994,
except that changes to the internalrevenuecode Internal Revenue Code made by P.L.
103-66, P.L. 103—-465, P.L. 104-188, excluding section 1311 of P.L. 104—188, and P.L.
105-34, PL. 105-206 and P.L.. 105-277 and changes that indirectly affect the federal
internal revenue code Internal Revenue Code made by P.L. 103-66, P.I.. 103—465,
P.L. 104-188, excluding section 1311 of P.L. 104-188, arnd PL. 105-34, P.L.. 105-206
and PL. 105-277, apply for Wisconsin purposes at the same time as for federal

purposes. {7 l{g < @

SECTIOW 1.42 (2) (h) of the statutes is amended to read:

71.42 (2) (h) For taxable years that begin after December 31, 1993, and before
January 1, 1995, “internalrevenuecode Internal Revenue Code” means the federal
internal revenue-code Internal Revenue Code as amended to Decémber 31, 1993
excluding sections 103, 104 and 110 of P.L. 102-227 and sections 13113, 13150 (d),
13171 (d), 13174, 13208 (d) and 13215 of PL. 103-66, and as amended by P.L.
103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, excluding section 1 of P.L. 1047,
P.L. 104-188, excluding section 1311 of P.L.. 104188, P.L.. 104-191,P.L. 104—-193 and,
PL. 105-34, PL. 105-206 and P.L. 105-277, and as indirectly affected by P.L.
99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, PL. 102-318, P.L. 102-486 and P.L. 10366, excluding sections 13113,
13150 (d), 13171 (d), 13174, 13203 (d) and 13215 of P.L. 103-66, P.L. 103-296, P.L.
103-337, P.L.. 103-465, P.L. 104-7, excluding section 1 of F.L. 104-7, PL. 104-188,
excluding section 1311 of PL. 104-188, P.L. 104-191, P.L. 104-193 and, P.L. 105-34,
PL.105-206 and PL. 105-277, except that “internal revenuecode Internal Revenue
Code” does not include section 847 of the federal internal revenue-code Internal
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Revenue Code. The internal revenue—code Internal Revenue Code applies for
Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal internal revenue—code Internal Revenue Code enacted after
December 31, 1993, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1993, and before January 1, 1995, except that
changes to the internal revenue-code Internal Revenue Code made by P.L. 103-296,
PL. 103-337, PL. 103-465, PL. 104-7, excluding section 1 of P.L. 104-7, PL.
104188, excluding section 1311 of P.L. 104188, P.L. 104-191,P.L.. 104-193 and, P.L.

105-34, PL. 105-206 and PL. 105-277 and changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 103-296, P.L. 103-337, PL.
103-465 , PL. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding
section 1311 of PL. 104-188, PL. 104-191, P.L. 104-193 and, P.L. 105-34, PL.

05-206 and PL. 105-277. apply for Wisconsin purposes at the same timc as for

1 .

federal purposes. (7L{g+

SECTION 59, 71.42 (2) (i) of the statutes is amended to read:

71.42 (2) (i) For taxable years that begin after December 31, 1994, and before
January 1, 1996, “internal revenue-eode Internal Revenue Code” means the federal
internal revenue-code Internal Revenue Code as amended to December 31, 1994,
excluding sections 103, 104 and 110 of P.L. 102-227 and sections 13113, 13150 (d),
13171 (d), 13174 and 13203 (d) of PL. 103-66, and as amended by P.L. 104-7, P.L.
104-188, excluding sections 1202, 1204, 1311 and 1605 of PL. 104-188, PL.
104-191, P.L. 104-193 and, P.L. 105-34, PL. 105-206 and P.L. 105-277, and as
indirectly affected by P.L. 99-514, PL. 100-203, P.L. 100-647, PL. 101-73, P.L.
101-140, PL. 101-179, P.L. 101-239, P.L.. 101-508, P.L. 102-227, excluding sections
103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L. 102486, P.L. 103-66, excluding
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sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of PL. 103-66, P.L.
103-296, PL. 103-337, P.L. 103465, P.L. 104-7, P.L. 104-188, excluding sections
1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193 and, P.L.
105-34, PL. 105-206 and P.L., 105-277, except that “internalrevenue-cede Internal
Revenue Code” does not include section 847 of the federal internal revenue-code
Internal Revenue Code. The internal revenue-eode Internal Revenue Code applies
for Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal internal —revenue code Internal Revenue Code enacted after
December 31, 1994, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1994, and before January 1, 1996, except that
changes to the internal revenuecode Internal Revenue Code made by P.L.. 1047, PL.
104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L.
104-191, PL. 104-193 and, P.L.. 105-34, PL. 105-206 and P.L.. 105-277 and changes

that indirectly affect the provisions applicable to this subchapter made by P.L.104-7,
P.L. 104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188, PL.
104-191, PL. 104-193 and, P.L. 105-34, P.L.. 105-206 and P.L. 105-277, apply for
Wisconsin purposes at the same time as for federalgg}_‘p,(ﬁgs.// 71/5)3 @

SecTION 80. 71.42 (2) (j) of the statutes is amended to read:
A
71.42 (2) (j) For taxable years that begin after December 31, 1995, and before

January 1, 1997, “internal revenue-code Internal Revenue Code” means the federal
internal revenuecode Internal Revenue Code as amended to December 31, 1995,

excluding sections 103, 104 and 110 of P.L. 102—227 and sections 13113, 13150 (d),
13171 (d), 13174 and 13203 (d) of P.L. 103-66, and as amended by P.L. 104-188,
excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191,
PL. 104-193, PL. 105-33 and, P.L. 105-34, PL. 105-206 and P.L.. 105-277, and as
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indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
108, 104 and 110 of P.L. 102-227, P.L.. 102-318, P.L. 102-486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188, excluding sections
1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.
105-33 and, PL. 105-34, PL. 105-206 ahd PL. 105-277, except that “internal
revenue-code Internal Revenue Code” does not include section 847 of the federal
internal revenuecode Internal Revenue Code. The internalrevenuecode Internal
Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal internalrevenuecode Internal Revenue Code
enacted after December 31, 1995, do not apply to this paragraph with respect to
taxable years beginning after December '31, 1995, and before January 1, 1997,
except that changes to the Internal Revenue Code made by P.L. 104-188, excluding
sections 1128, 1202, 1204, 1311 and 1605 of P.L.. 104-188, PL. 104-191,P.L. 104-193,
PL. 105-33 and, PL. 105-34, P.L. 105-206 and P.L. 105-277, and changes that
indirectly affect the provisions applicable to this subchapter made by P.L.. 104-188,
excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191,

P.L. 104-193, P.L. 105-33 and, P.L. 105-34, P.L. 105-206 and P.L.. 105277, apply for

Wisconsin purposes at the same time as for federal purposes.
1745 v @

SECTION.61. 71.42 (2) (k) of the statutes is amended to read:

71.42 (2) (k) For tuxable years that begin after December 31, 1996, and before

January 1, 1998, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1996, excluding sections 103, 104 and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.. 103—-66 and
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sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as
amended by P.L. 105-33 and, PL. 105-34, PL.. 105-206 and PI.. 105277, and as

indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
103, 104 and 110 of P.L.. 102-227, P.L. 102-318, PL. 102-486, P.L.. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 18174 and 13203 (d) of P.L. 103-66, P.L.
103-296, PL. 103-337, P.L. 103-465, P.L. 104-7, PL. 104188, excluding sections
1123 (b), 1202 (c) 1204 (f), 1311 and 1605 (d) of P.L. 104-188, P.L. 104-191, PL.
104-193, P.L. 105-33 and, PL. 105-34, PL. 105-206 and P.L.. 105277, except that
“Internal Revenue Code” does not include section 847 of the federal Internal Revenue
Code. The Internal Revenue Code applies for Wisconsin purposes at the same time
as for federal purposes. Amendments to the federal Internal Revenue Code enacted
after December 31, 1996, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1996, and before January 1, 1998, except that
changes to the Internal Revenue Code made by P.L. 105-33 and, P.L. 105-34, PL.

105-206 and P.L. 105 277 and changes that indirectly affect the provisions

applicable to this subchapter made by P.L. 105-33 and, P.L. 105-34, P.L. 105-206
nd PL. 105-277, apply for Wisconsin purposes at the same time as for federal

a s

purposes. /7L/§w' @

SECTION 62, 71.42 (2) (L) of the statutes is amended to read:

71.42 (2) (L) For taxable years that begin after December 31, 1997, and before
January 1, 1999, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1997, excluding sections 103, 104 and 110 of P.L.
102-227, sections 13113, 13150(d), 13171 (d), 13174 and 13203 (d) of P.L.. 10366 and

sections 1123 (b), 1202 (c), 1204 (), 1311 and 1605 (d) of P.L. 104-188, and as
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amended by P.L. 105-178, P.L.. 105-206 and P.L. 105-277, and as indirectly affected
by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179,

P.L.101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150
(d), 18171 (d), 13174 and 13203 (d) of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L.
103-465, PL. 104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c) 1204 (f), 1311
and 1605 (d) of PL. 104-188, PL. 104-191 , PL. 104-193, P.L. 105-33 and, P.L.

105-34,P.L. 105-178, PL. 105-206 and P.L. 105-277, except that “Internal Revenue

Code” does not include section 847 of the federal Internal Revenue Code. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1997, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1997, and before January 1, 1999, except that changes
to the Internal Revenue Code made by P.L. 105-178, PL. 105-206 and P.L. 105-277

and changes that indirectly affect the provisions applicable to this subchapter made

by PL. 105-178, P.L. 105—206 and P.L.. 105-277 apply for Wisconsin purposes at the

same time as for federal purposes. I7YEx ®
SECTION 83, 71.42 (2) (m) of the statutes is created to read:

71.42 (2) (m) For taxable years that begin after December 31, 1998, “Internal
Revenue Code” means the federal Internal Revenue Code as amended to
December 31, 1998, excluding sections 103, 104 and 110 of P.L. 102-227, sections
13113, 1.;3 150(d), 18171 (d), 18174 and 13208 (d) of PL. 103 66 and sections 1123 (b),
1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.. 104188, and as indirectly affected by P.L.
99-514, P.L. 100-203, PL. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
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102-227, PL. 102-318, PL. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
103-465, PL. 104-7, P.L. 104188, excluding sections 1123 (b), 1202 (c) 1204 (f), 1311
and 1605 (d) of P.L. 104-188, P.L. 104-191 , PL. 104-193, P.L. 105-33, P.L. 10534,
P.L. 105-178, PL. 105206 and PL. 105-277, except that “Internal Revenue Code”
does not include section 847 of the federal Internal Revenue Code. The Internal
Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after

December 31, 1998, do not apply to this paragraph with respect to taxable years
V T -
beginning after December 31, 1998. { )W,& 67/ ISEXI 52 2

1
2
3
4
5
6
7
8
9
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12
13
14
15
16
17

18

i\SECMWL% (2) () 13. of the statutes is amended to read:

71.45 (2) (a) 1';733'\; ding or subtracting, as appropriate, the difference
between the depreciation deduction under the federal Internal Revenue Code as
amended to December 31, 1997 1998 and the depreciation deduction under the
federal Internal Revenue Code in effect for the taxable year for which the return is
filed, so as to reflect the fact that the insurer may choose between these 2 deductions,
except that property first placed in service by the taxpayer on or after
January 1, 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and (br),
1985 stats., is required to be depreciated under the Internal Revenue Code as
amended to December 81, 1980, and property first placed in service in taxable year
1981 or thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985
stats., is required to be depreciated under the Internal Revenue Codec as amended

to December 31, 1980, shall continue to be depreciated under the Internal Revenue

Code as amended to December 31, 1980. Z
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565.28 Lottery prize payment option. (1) (a) A person who becomes
entitled to receive payment of a lottery prize under s. 565.30 (1) on or after the
effective date of this paragraph .... [revisor inserts date], may elect to receive
payment of the lottery prize in the form of a lump sum or in instalments over a period
of years if the lottery prize is payable over at least 10 years.

(b) A person who chooses to make an election under par. (a) shall make the
election no later than 60 days after becoming entitled to the lottery prize. An election
made under par. (a) is final and may not be revoked.

(c) If a person eligible to make an election under par. (a) does not make an
election within 60 days after becoming entitled to a lottery prize, the administrator
shall make payment in the form of an annuity. |

(2) (a) A person who became entitled to receive payment of a lottery prize under
s. 565.30 (1) on or before October 21, 1998, and who currently receives payment of
the lottery prize in the form of an annuity may elect to change the form of payment
to a lump sum if the lottery prize is payable over at least 10 years.

(b) A person who chooses to make an election under par. (a) shall make the
election no earlier than July 1, 1999, and no later thal}(dia'huar;ul’,ﬁgﬂlo An election
made under par. (a) is final and may not be revoked.

SECTION(X./ 565.30 (1) of the statutes is amended to read:

}03{@
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565.30 (1) PAYMENT OF PRIZES. The administrator shall direct the payment of
a prize, in the form elected unders. 565.28, if applicable, to the holder of the winning
lottery ticket or lottery share or to a person designated under sub. (2), except that a
prize may be paid to another person under a court order or to the estate of a deceased
prize winner. The department, administrator, state and any contractor for
materials, equipment or services of the game in which the prize is won are discharged

of all liability upon payment of the prize to the holder of a winning lottery ticket or

lottery Share.//- W/@ﬂ 7’ INSERT ST
(

=t
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' WTION OF FEDERAL INCOME TAX LAW CHANGES. Changes to the Internal

2 Revenue Code made by Public Laws 105-178, 105-206 and 105-277 apply to the

3 definitions of “Internal Revenue Code” in chapter 71 of the statutes, as affected by
Y

@ this act, at the time that the changes apply for federal income tax purposes. %
W@W appl'éébrhiy./a

i MDEPRECIATION DEDUCTIONS. The treatment of sections 71.01 (7r), 71.26 (3) (y)

71.365 (1m) and 71.45 (2) (a) 13. of the statutes first applies to property placed in

service in taxable years beginning on January 1, 1999. /.

9 (END)



