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LFB.......Shanovich — Adopt changes to the Internal Revenue Code including
lottery prize payment option

FOR 1999-01 BUDGET — NOT READY FOR INTRODUCTION
LFB AMENDMENT

TO 1999 ASSEMBLY BILL 133 AND 1999 SENATE BILL 45

1 At the locations indicated, amend the bill as follows:

2 1. Page 837, line 3: after that line insert:

3 “SECTION 1673d. 71.01 (6) (e) of the statutes is repealed.

4 SECTION 1673e. 71.01 (6) (f) of the statutes is amended to read:

5 71.01 (6) (f) For taxable years that begin after December 31, 1990, and before
6 January 1, 1992, for natural persons and fiduciaries, except fiduciaries of nuclear
7 decommissioning trust or reserve funds,‘ “internal-revenue-code Internal Revenue
8 Code” means the federal internal revenue-code Internal Revenue Code as amended
9 to December 31, 1990, and as amended by P.L. 102-90, PL. 102-227, P.L.. 102—486,

10 P.L. 103-66, P.L.. 104-188, excluding section 1311 of P.L.. 104-188, and P.L.. 105-34,
11 PL. 105-206 and PL. 105-277, and as indirectly affected by P.L. 99-514, PL.
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(b) A person who chooses to make an election under par. (a) shall make the
election no later than 60 days after becoming entitled tothe lottery prize. An election
made under par. (a) is final and may not be revoked.

(¢c) If a person eligible to make an election under par. (a) does not make an
election within 60 days after becoming entitled to a lottery prize, the administrator
shall make payment in the form of an annuity.

(2) (a) A person who became entitled to receive payment of a lottery prize under
s. 565.30 (1) on or before October 21, 1998, and who currently receives payment of
the lottery prize in the form of an annuity may elect to change the form of payment
to a lump sum if the lottery prize is payable over at least 10 years.

(b) A person who chooses to make an election under par. (a) shall make the
election no earlier than July 1, 1999, and no later than December 31, 2000. An
election made under par. (a) is final and may not be revoked.

SECTION 3025j. 565.30 (1) of the statutes is amended to read:

565.30 (1) PAYMENT OF PRIZES. The administrator shall direct the payment of
a prize, in the form elected unders. 565.28, if applicable, to the holder of the winning
lottery ticket or lottery share or to a person designated under sub. (2), except that a
prize may be paid to another person under a court order or to the estate of a deceased
prize winner. The department, administrator, state and any contractor for
materials, equipment or services of the game in which the prize is won are discharged
of all liability upon payment of the prize to the holder of a winning lottery ticket or

lottery share.”.

. 14237
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definitions of “Inte
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he time that the changes apply for federal

9. Page 1462, line 3: after that line insert:

o

%(23v) DEPRECIATION DEDUCTIONS. The treatment of sections 71.01(7r), 71.26 (3)
(y), 71.865 (1m) and 71.45 (2) (a) 13. of the statutes first applies to property placed

in service in taxable years beginning on January 1, 1999.”.
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{f (23x) INTERNAL REVENUE CODE. The treatment of sections 71.01(6) (e), (f), (g), (h),

(i),/(j),fk),/ (L), (m) and (n), 71.22 (4) (e), (P, (g), (h), (D), (), (k), (L), (m) and (n) and (4m)
(0), (d), (e), (B), (g), (h), (i), (§), (k) and (L), 71.26 (2) (b) 5., 6.,7., 8., 9., 10,,11., 12,, 13.
and 14., 71.34 (1g) (e), (0, (&), (h), (i), (), (k), (L), (m) and (n) and 71.42 (2) (d), (e), (),
(g), (h), (),(k), (L) and (m) of the statutes first applies on the dates th;t the change
to the Intetnal Revenue Code made ﬁy Public Laws 105-178, 105-206 and 105-277

applies for federal income tax purposes. 2,
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LFB.......Shanovich — Adopt changes to the Internal Revenue Code including
lottery prize payment option

FOR 1999-01 BUDGET — NOT READY FOR INTRODUCTION
'LFB AMENDMENT

TO 1999 ASSEMBLY BILL 133 AND 1999 SENATE BILL 45

At the locations indicated, amend the bill as follows:

1. Page 837, linc 3: after that line insert:

“SEcTION 1673d. 71.01 (6) () of the statutes is repealed.

SECTION 1673e. 71.01 (6) (f) of the statutes is amended to read:

71.01 (6) (f) For taxable years that begin after December 31, 1990, and before
January 1, 1992, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “i-ntema—l—re#enue—eede Internal Revenue
Code” means the federal internal revenuecode Internal Revenue Code as amended
to December 31, 1990, and as amended by P.L. 102-90, P.L. 102-227, P.L. 102486,
PL. 103-66, PL. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34,

PL. 105-206 and PL. 105-277, and as indirectly affected by P.L. 99-514, PL.
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100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L..
101-280, PL. 101-508, P.L. 102-90, P.L. 102-227, P.L. 102486, P.L.. 103-66, P.L.
104—188, excluding section 1311 of P.L. 104188, and P.L. 105-34, P.L.. 105-206 and
PL. 105-277. Thé internal revenue—code Internal Revenue Code applies for
Wisconsin purposes at the same time as for federal puz;poses. Amendments to the
federal internal —revenue—code Internal Revenue Code enacted after
December 31, 1990, do not apply to this paragraph with respect to taxable years
beginning after December 31,’ 1990, and before January 1, 1992, except that
changes to the internal revenue-code Internal Revenue Code made by P.L. 102-90,
PL.102-227, PL. 102-486, P.L. 103-66, P.L. 104-188, excluding section 1311 of P.L.
104-188, and PL. 105-34, PL. 105-206 and PL. 105-277 and changes that

indirectly affect the federal internal-revenuecode Internal Revenue Code made by
P.L.102-90,P.L. 102-227, P.L. 102-486, P.L. 103-66, .L.. 104-188, excluding section

1311 of PL. 104-188, and PL. 105-34, PL. 105-206 and P.L. 105-277, apply for

Wisconsin purposes at the same time as for federal purposes.

SECTION 1673f. 71.01 (6) (g) of the statutes is amended to read:

71.01 (6) (g) For taxable years that begin after December 31, 1991, and before
January 1, 1993, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “internal revenue-code Internal Revenue
Code” means the federal internal revenue-code Internal Revenue Code as amended
to December 31, 1991, excluding sections 103, 104 and 110 of P.L. 102227 , and as
amended by P.L. 102-818, P.L. 102-486, L. 10366, cxcluding sections 13101 (a)
and(c)1,13171and 13174 of P.L. 103-66, P.L.. 104-188, excluding section 1311 of P.L..
104-188, and PL. 105-34, P.L.. 105-206 and P.L. 105-277, and as indirectly affected

by P.L. 99-514, PL. 100203, P.L. 100647, P.L. 101-73, P.L. 101-140, P.L. 101-179,
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PL. 101-239, PL. 101-280, P.L. 101-508, PL. 102-90, P.L. 102-227, excluding
sections 108, 104 and 110 of P.L. 102-227, PL. 102-318, P.L.. 102-486, P.L. 103-66,
excluding sections 18101 (a) and (¢) 1, 13171 and 13174 of P.L. 103-66, P.L. 104-188,
excluding section 1311 of P.L. 104-188, and P.L. 105-34, PL. 105-206 and PL.
105-277. The internal revenue-code Internal Revenue Code applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the federal
internal revenue-code Internal Re\}enue Code enacted after December 31, 1991, do
not apply to this paragraph with respect to taxable years beginning after
December 31, 1991, and before January 1, 1993, except that changes to the internal
revenue—code Internal Revenue Code made by PL. 102-318, PL. 102-486, P.L.
103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34, PL.
105-206 and PL. 105-277 and changes that indirectly affect the provisions
applicable to this subchapter made by P.L. 102-318, P.L. 102-486, P.L. 103-66, PL.
104-188, excluding section 1311 of PL. 104-188, and P.L. 105-34, PL, 105-206 and
P.L. 105-277, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 1673g. 71.01 (6) (h) of the statutes is amended to read:

71.01 (6) (h) For taxable years that begin after December 31, 1992, and before
January 1, 1994, for natural persons and fiduciaries, except ﬁducieries of nuclear

decommissioning trust or reserve funds, “internal-revenue-code Internal Revenue

Code” means the federal internal revenue-code Internal Revenue Code as amended

to December 31, 1992, excluding sections 103, 104 and 110 of P.L. 102-227, and as
amended by P.L. 103-66, excluding sections 13101 (a) and (c) 1,13113, 13150, 13171,
13174 and 13203 of P.L. 103-66, PL. 103—465, PL. 104-188, excluding section 1311
of PL. 104188, and P.L. 105-34, PL. 105-206 and P.L.. 105-277, and as indirectly
affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, PL.
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101-179, P.L. 101-239, P.L. 101-280, P.L. 101-508, P.L. 102-90, P.L. 102-227,
excluding sections 103, 104 and 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, P.L.
103-66, excluding sections 18101 (a)and (c) 1, 13113, 13150, 13171, 18174 and 13203
of PL. 103—66, P.L. 104-188, excluding section 1311 of P.L. 104-188, ard P.L. 105-34,
PL. 105 206 and P.L. 105-277. The internalrevenuecode Internal Revenue Code
applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal internal revenue-code Internal Revenue Code enacted
after December 31, 1992, do not apply to this paragraph with respect totaxable years
beginning after December 31, 1992, and before January 1, 1994, except that
changes to the internal revenue-eode Internal Revenue Code made by P.L. 103-66,
PL. 103-465, PL. 104188, excluding section 1311 of PL. 104-188, and P.L. 105-34,

PL. 105206 and PL. 105-277 and changes that indirectly affect the provisions
applicable to this subchapter made by P.L. 103-66, P.L. 103—465, P.L. 104-188,

excluding section 1311 of PL. 104-188, and PL. 105-34, PL. 105-206 and PL.
105-2717. apply for Wisconsin purposes at the same time as for federal purposes.
SEcTION 1673h. 71.01 (6) (i) of the statutes is amended to read:
71.01 (6) (i) For taxable years that begin after December 31, 1998, and before
January 1, 1995, for natural persons and fiduciaries, except fiduciaries of nuclear

decommissioning trust or reserve funds, “internal revenue-code Internal Revenue
Code™means the federal internal revenuecode Internal Revenue Code as amended

to December 31, 1993, excluding sections 103, 104 and 110 of PL. 102-227 and
sections 13113, 13150 (d), 13171 (d), 18174, 13203 (d) and 18215 of P.L. 103-66 and
as amended by PL. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, excluding
section 1 of P.L. 104-7, PL. 104-188, excluding section 1311 of P.L. 104-188, P.L.
104-191, PL. 104-193 and, PL. 105-34, PL. 105-206 and PL. 105-277, and as
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indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, P.L. 101-179, P.L. 101-239, P.L.. 101-280, P.L. 101-508, P.L.. 102-90, P.L.
102227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, 13203
(d) and 13215 of P.L. 103—-66, P.L. 103-298, P.I.. 103—-337, P.L.. 103-465, PL. 104-7,

excluding section 1 of P.L. 104-7, P.L. 104-188, excluding section 1311 of PL.

104-188, PL. 104-191, PL. 104-193 and, PL. 105-34, PL. 105-206 and PL.
105-277. The internal revenue code Internal Revenue Code applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the federal
internal revenue-code Internal Revenue Code enacted after December 31, 1993, do
not apply to this paragraph with respect to taxable years beginning after
December 31, 1993, and before January 1, 1995, except that changes to the internal
revenue-code Internal Revenue Code made by P.L. 103-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding
section 1311 of PL. 104-188, PL. 104-191, PL. 104-193 and, PL. 105-34, PL.
105-206 and PIL. 105-277 and changes .that indirectly affect the provisions

applicable to this subchapter made by P.L. 103-296, PL.103-337,PL. 103—465, P.L.
104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding section 1311 of P.L.

104-188, P.L. 104-191, P.L. 104-193 and, P.L. 105-34, BL. 105-206 ahd PL.

105-2717, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 1673i. "7 1.01 (8) (j) of the statutes is amended to read:

71.01 (6) (j) For Luxable years that begin after December 31, 1994, and before
January 1, 1996, fof natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “nternal revenuecode Internal Revenue
Code” means the federal internal revenue-code Internal Revenue Code as amended
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to December 31, 1994, excluding sections 103, 104 and 110 of P.L. 102-227 and
sections 18118, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 163—66, and as
amended by P.L. 104-7, PL. 104-117 ,‘ P.L. 104-188, excluding sections 1202, 1204,
1311 and 1605 of P.L. 104-188, P.L. 104-191, PL 104-193 and, P.L. 105-34, P.L..
105-206 and P.L. 105—212‘ 7. and as indirectly affected by P.L. 99-514, P.L.. 100-203,
PL. 100647, PL. 101-73, PL. 101-140, P.L. 101-179, P.L.. 101-239, P.L.. 101-280,
PL. 101-508, PL. 102-90, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, PL. 102-318, P.L.. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, P.L. 104-117, P.L. 104-188, excluding sections 1202, 1204, 1311
and 1605 of P.L. 104-188, P.L.. 104-191, P.L. 104-193 and, P.L. 105-34, P.L.. 105-206
and PL. 105-277. The internal-revenue—eode Internal Revenue Code applies for
Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal internal —revenue —code Internal Revenue Code enacted after
December 31, 1994, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1994, and before January 1, 1996, except that
changestothe internal revenuecode Internal Revenue Code made by P.L.. 104-7, F.L.
104-117,P.L. 104——188, excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188,

PL. 104-191, PL. 104-193 and, P.L. 105-34, P.L. 105-206 and PL. 105-277 and

changes that indirectly affect the pfovisions applicable to this subchapter made by
PL.104-7,P.L. 104-117, P.L. 104-188, excluding sections 1202, 1204, 1311 and 1605
of PL. 104-188, PL. 104-191, P.L. 104-193 aad, PL. 105-34, P.L. 105-206 and P.L.

105-277, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 1673j. 71.01 (6) (k) of the statutes is amended to read:
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71.01 (6) (k) For taxable years that begin after December 31, 1995, and before
January 1, 1997, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “internal revenue-code Internal Revenue
Code” means the federal internal revenue-code Internal Revenue Code as amended
to December 81, 1995, excluding sections 103, 104 and 110 of P.L. 102-227 and
sections 13118, 13150 (d), 18171 (d), 13174 and 13203 (d) of P.L. 103-66, and as
amended by P.L. 104-117, P.L. 104-188, excluding sections 1123, 1202, 1204, 1311
and 1605 of P.L.. 104-188, PL. 104-191, PL. 104-193, P.L. 105-33 and, P.L.. 105-34,

PL. 105206 and PL. 105-277, and as indirectly affected by P.L. 99-514, P.L.

100-203, P.L. 100-647, PL. 101-73, PL. 101-140, P.L.. 101-179, PL. 101-239, P.L.
101-280, P.L. 101-508, P.L. 102-90, P.L. 102-227, excluding sections 103, 104 and
110 of PL. 102-227, PL. 102-318, PL. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of PL. 103-66, P.L. 103—296, P.L.
103-337, P.L. 103-465, P.L. 104-7, PL. 104-117, P.L. 104-188, excluding sections
1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, PL. 104-191, P.L. 104-193, P.L.
105-33 and, P.L. 105-34, PL. 105-206 and P.L. 105-277. The internalrevenuecode

Internal Revenue Code applies for Wisconsin purposes at the same time as for federal

purposes. Amendments to the federal internal revenuecede Internal Revenue Code

enacted after December 31, 1995, do not apply to this paragraph with respect to
taxable years beginning after December 31, 1995, and before January 1, 1997,
except that changes tothe internalrevenuecode Internal Revenue Code made by P.L.
104-117, P.L. 104-188, excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L.
104-188, P.L. 104-191, P.L. 104-193, PL. 105-33 and, P.L. 105-34,P.L. 105-206 and

PL. 105-277 and changes that indirectly affect the provisions applicable to this
subchapter made by P.L.. 104117, P.L. 104-188, excluding sections 1123, 1202, 1204,
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1311 and 1605 of P.L. 104-188, PL. 104-191, PL. 104-193, P.L. 105-33 and, P.L.
105-34, PL. 105-206 and P.L. 105-277, apply for Wisconsin purposes at the same
time as for federal purposes.

SEcTION 1673k. 71.01 (8) (L) of the statutes is amended to read:

71.01 (8) (L) For taxable years that begin after December 31, 1996, and before
January 1, 1998, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “internal-revenue-code I_nt_e__rrmlRe_wagu_e
Code” means the federal mten;al-pevenu&eede Iﬁtgrnal Revenue Code as amended
to December 81, 1996, excluding sections 103, 104 and 110 of P.L.. 102-227, sections
13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66 and sections 1123 (b),

1202 (¢), 1204 (f), 1311 and 1605 (d) of P.L. 104188, and as amended by P.L. 105-33

and, PL. 105-34, PL. 105-206 and P.L. 105-277, and as indirectly affected by P.L.
99-514, P.L. 100-203, P.L. 100—647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L.
101-239, P.L. 101-280, P.L. 101-508, P.L. 102-90, P.L. 102-227, excluding sections
103, 104 and 110 of P.L. 102-227, PL. 102-318, P.L. 102-486, P.L.. 103-66, excluding
sections 13118, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, F.L.
103-296, PL. 103-337, PL. 103-465, P.L. 104-7, PL. 104-117, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (), 1311 and 1605 (d)of PL. 104-188, P.L..

104-191, P.L. 104-193, P.L. 105-33 ard, P.L. 105-34,P.L.. 105-206 and PL. 105-277.

The internal revenuecode Internal Revenue Code applies for Wisconsin purposes at

the same time as for federal purposes. Amendments to the federal internal-revenue

code Internal Revenue Code enacted after December 81, 1996, do not apply to this

paragraph with respect to taxable years beginning after December 31, 1996, and
before January 1, 1998, except that changes to the Internal Revenue Code made by
PL. 105-33 and, PL. 105-34, PL. 105-206 and PL. 105-277 and changes that
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indirectly affect the provisions applicable to this subchapter made by P.L.. 105-33

and, PL. 105-34,PL. 105208 and PL. 105-277 apply for Wisconsin purposes at the

same time as for federal purposes.

SEcTION 1673L. 71.01 (6) (m) of the statutes is amended to read:

71.01 (6) (m) For taxable years that begin aftcr December 31, 1997, and before
January 1, 1999, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1997, excluding sections 103,
104 and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203
(d) of P.L.. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.

104-188, and as amended by PL. 105-178, L. 105-206 and PL. 105277, and as

indirectly affected by PL. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, P.L. 101-179, P.L. 101-239, P.L. 101-280, P.L. 101-508, P.L. 102-90, P.L.
102-227, excluding sections 103, 104 and 110 of P.L. 102—-227, P.L. 102-318, L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 18174 and
13203 (d) of P.L.. 103-66, PL. 103—296, PL. 103-337, P.L. 103-465, P.L. 104-7, PL.
104——117 , P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (), 1811 and 1605
(d) of PL. 104-188, P.L.. 104-191, P.L. 104—193; PL. 105-33 and, P.L. 105-34, P.L.
105-178. PL. 105-206 and P.L.. 105-277. The Internal Revenue’Code applies for
Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal Internal Revenue Code enacted after December 31, 1997, do not apply to this .

paragraph with respect to taxable years beginning after December 31, 1997, and

befor_'e January 1, 1999, except that changes to the Internal Revenue Code made by
PL. 105-178. PL. 105-206 and P.L. 105-277 and changes that indirectly affect the
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provisions applicable to this subchapter made by P.L. 105-178, PL.105-206 and P.L.
105-277 apply for Wisconsin purposes at the same time as for faderal purposes.
SECTION 1673m. 71.01 (6) (n) of the statutes is created to read:

71.01 (6) (n) For taxable years that begin after December 31, 1998, for natural
persons and fiduciaries, except fiduciaries of nuclear decommissioning trust or
reserve funds, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1998, excluding sections 103, 104 and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171(d), 13174 and 13203 (d) of PL. 103-66 émd
sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as
indirectly affected by P.L. 99-514, PL. 100-208, P.L. 100-647, P.L. 101-73, P.L.
101-140, P.L. 101-179, P.L. 101-239, P.L. 101-280, P.L. 101-508, P.L. 102-90, P.L.
102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 18113, 13150 (d), 18171 (d), 18174 and
13203 (d) of P.L.. 103-66, P.L. 103—296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.
104-117, PL. 104-188, excluding sections 1123 (b), 1202 (), 1204 (), 1311 and 1605
(d) of PL. 104-188, D.L. 104-191, PL. 104-193, P.L. 105-33, PL. 105-34, PL.
105-178, P.L. 105-206 and PL. 105-277. The Internal Revenue Code applies for
Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal Internal Revenue Code enacted after December 31, 1998, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1998.

SECTION 1673n. 71.01 (7r) of the statutes is amended to read:

71.01 (7r) Notwithstanding sub. (), for purposes of computing amortization

or depreciation, “internal revenue-code Internal Revenue Code” means either the

federal internal revenue-code Internal Revenue Code as amended to December 31,
1997 1998, or the federal internal revenue-code Internal Revenue Code in effect for
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the taxable year for which the return is filed, except that property that, unders. 71.02
(2) (d) 12., 1985 stats., is required to be depreciated for taxable year 1986 under the
internal revenue code Internal Revenue Code as amended to December 31, 1980,
shall continue to be depreciated under the internal revenue-code Internal Revenue

Code as amended to December 31, 1980.”.

2. Page 856, line 24: after that line insert:

“SECTION 1722d. 71.22 (4) (e) of the statutes is repealed.

SECTION 1722e. 71.22 (4) (D) of the statutes is amended to read:

71.22 (4) (f) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “internal-revenuecode Internal Revenue Code”, for taxable years
that begin after December 31, 1990, and before January 1, 1992, means the federal
internal-revenue-code Internal Revenue Code as amended to December 31, 1990,
and as amended by P.L. 102227, P.L. 102-486, P.L. 103-66, P.L. 104-188, excluding
section 1311 of P.L. 104-188, and P.L. 105-34, PL. 105-206 and P.L. 105-277, and
as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
PL. 100-203, P.L. 100647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2),
821 (b) (2) and 828 (c) (2) of P.L.. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
101-78, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, P.L.
102-486, P.L.. 103-66, P.L.. 104-188, excluding section 1311 of P.L. 104-188, and P.L.
105-34, PL. 105-206 and P.L.. 105-277. The internalrevenuecode Internal Revenue

Code applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal internal revenuecode Internal Revenue Code enacted
after December 31, 1990, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1990, and before January 1, 1992, except that
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changes to the internal-revenuecode Internal Rev ode made by P.L.. 102-227,
P.L.102-486, PL. 103-66, P.L. 104188, excluding section 1311 of P... 104-188, and
P.L. 105-34, PL. 105-206 and PL. 105-277 and changes that indirectly affect the
provisions applicable to this subchapter made by P.L. 102-227, P.L. 102-486, P.L.
103-88, P1.. 104-188, excluding section 1311 of P.L. 104-188, arnd P.L. 105-34, P.L.
105-206 and P.L. 105-277, apply for Wisconsin purposes at the same time as for
federal purposes.

SEcTION 1722f. 71.22 (4) (g) of the statutes is amended to read:

71.22 (4) (g) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3),71.34
(1g) and 71.42 (2), “internalrevenue-code Internal Revenue Code”, for taxable years
that begin after December 31, 1991, and before January 1, 1993, means the federal
internal revenue-code Internal Revenue Code as amended to December 31, 1991,
excluding sections 103, 104 and 110 of P.L. 102-227, and as amended by P.L.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13101 (a) and(c)1,13171and
13174 of PL. 103-66, P.L. 104188, excluding section 1311 of P.L. 104-188, and P.L.
105-34, PL. 105-206 and PL. 105 277, and as indirectly affected in the provisions
applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding
sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (¢) (2) of P.L. 99-514
and section 1008 (g) (5) of P.L.. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13101 (a) and
(¢) 1, 13171 and 13174 of P.L. 103-66, P.L. 104-188, excluding section 1311 of P.L.

} 104-188, and P.L.. 105-34, P.L.. 105-206 and P.L. 105-277. The internal revenuecode

Internal Revenue Code applies for Wisconsin purposes at the same time as for federal

purposes. Amendments to the federal internal revenuecode Internal Revenue Code
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enacted after December 31, 1991, do not apply to this paragiraph with respect to
taxable years beginning after Decomber 31, 1991, and before January 1, 1993,
except that changes to the internalrevenuecede Internal Revenue Code made by P.L.
102-318, PL. 102-486, P.L. 103-66, PL. 104-188, excluding section 1311 of PL.
104-188, ard PL. 105-34, P.L. 105-206 and PL. 105277 and changes that
indirectly affect the provisions applicable to this subchapter made by P.L. 102-318,
PL. 102-486, P.L. 103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and
PL. 105-34, P.L. 105-206 and P.L. 105-277, apply for Wisconsin purposes at the
same time as for federal purposes.

SECTION 1722g. 71.22 (4) (h) of the statutes is amended to read:

71.22 (4) (h) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g)and 7 1.42 (2), “internal revenuecode Internal Revenue Code”, for taxable years
that begin after December 31, 1992, and before January 1, 1994, means the federal

internal revenue-code Internal Revenue Code as amended to December 31, 1992,

excluding sections 103, 104 and 110 of P.L. 102-227, and as amended by P.L.. 103—66,
excluding sections 13101 (a) and (c) 1, 13113, 13150, 13171, 13174 and 13203 of P.L.
103-66, P.L. 103-465, P.L.. 104-188, excluding section 1311 of PL. 104188, and P.L.
105-34, PL. 105-206 and P.L.. 105-277, and as indirectly affected in the provisions
applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding
sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of P.L. 99-514
and section 1008 (g) (5) of P.L.. 100-647, PL. 101-73, P.L. 101-140, PL. 101-179, PL.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, PL. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13101 (a) and
(c) 1, 13118, 13150, 13171, 13174 and 13203 of P.L. 103-66, PL. 103-465, PL.

104188, excluding section 1311 of P.L.. 104188, and PL. 105-34, PL. 105-206 and
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PL. 105-277. The internal-revenue—code Internal Revenue Code applies for
Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal internal —revenue—ecode Internal Revenue Code enacted after
December 31, 1992, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1992, and before January 1, 1994, except that
changes to the internal revenue-eode Internal Revenue Code made by P.L. 103-66,
P.L. 103-465, PL. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34,

PL. 105-206 and PL. 105-277 and changes that indirectly affect the provisions

applicable to this subchapter made by P.L. 103-66, P.L. 103—465. PL. 104-188,
exduding section 1311 of PL. 104-188, and PL. 105-34, PL. 105-206 and P.L.

105-277. apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 1722h. 71.22 (4) (i) of the statutes is amended to read:

71.22 (4) (i) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “internal revenue-code Internal Revenue Code”, for taxable years
that begin after December 31, 1993, and before January 1, 1995, means the federal
internal-revenue-code Internal Revenue Code as amended to December 31, 1993,
excluding sections 103, 104 and 110 of P.L. 102-227 and sections 13113, 13150 (d),
13171 (d), 13174, 13203 (d) and 13215 of P.L. 103-66, and as amended by P.L.
103-296, P.L. 103-337, P.L. 103—465, P.L.. 104-7, excluding section 1 of P.L. 104-7,
P.L. 104188, excluding section 1311 of P.L.. 104-188,P.L.. 104-191, P.L. 104-193 and,
PL. 105-84. PL. 105-206 and PL. 105-277, and as indirectly affected in the

provisions applicable Lo this subchapter by P.L. 99-514, P.L. 100203, P.L. 100-647
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of
PL. 99-514 and section 1008 (g) (5) of P.L. 100647, P.L. 101-73, P.L. 101-140, P.L.
101-179, P.L. 101-239, P.L. 101—508, P.L. 102—227, excluding sections 103, 104 and
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110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, PL. 103-66, excluding sections
18113, 18150 (d), 18171(d), 18174, 13203 (d) and 13215 of PL.. 103-66, P.L. 103-296,
P.L. 103-337, PL. 103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L.
104-188, excluding section 1311 of P.L. 104-188, P.L. 104-191, P.L. 104-193 and, P.L.
105-34,PL. 105-206 and P.L.. 105-277. The internalrevenuecode Internal Revenue
Code applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal internal revenue-eode Internal Revenue Code enacted
after December 31, 1993, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1993, and before January 1, 1995, except tha‘p
changes to the internal revenuecode Internal Revenue Code made by P.L. 103296,
PL. 103-337, P.L. 103-465, P.L. 104-7, excluding ée;:tion 1 of PL. 104-7, PL.
104-188, excluding section 1311 of P.L. 104-188, P.L. 104-191,P.L. 104-193 and, P.L.
105-34. PL. 105-206 and PL. 105-277 and changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 103296, P.L. 103-337, P.L.
103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding
section 1311 of PL. 104-188, PL. 104-191, PL. 104-193 and, P.L. 105-34, PL.
105-206 and P.L. 105-277, apply for Wisconsin purposes at the same time as for
federal purposes.

SECTION 1722i. 71.22 (4) (j) of the statutes is amended to read:

71.22 (4) (j) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “intornal revenuecode Internal Revenue Code”, for taxable years
that begin after December 31, 1994, and before January 1, 1996, means the federal
internal revenuecode Internal Revenue Code as amended to December 31, 1994,
excluding sections 103, 104 and 110 of P.L. 102—-227 and sections 13113, 13150 (d),
13171 (d), 13174 and 13203 (d) of P.L. 103-66, and as amended by P.L. 104-7, P.L..
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104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L.
104-191, PL. 104-193 and, PL. 105-34, P.L. 105-206 and PI. 105-277, and as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2) and 828 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73, PL. 101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104 and 110 of P.L.. 102-227, P.L.. 102-318, PL.102-486, P.L.
103-66, excluding sections 18113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.
103-66, PL. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7, PL. 104-188,
excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188, PL. 104-191, PL.
104-193 and, P.L. 105-34. PL. 105-206 and PL. 105-277. The internalrevenuecode

Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal internal revenue-code Internal Revenue Code

enacted after December 31, 1994, do not apply to this paragraph with respect to
taxable years beginning after December 31, 1994, and before January 1, 1996,
except that changes to the internalrevenuecode Internal Revenue Code made by P.L.
104-7, P.L. 104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188,
PL. 104-191, PL. 104-193 and, PL. 105-34, PL. 105-206 and P.L. 105-277 and

changes that indirectly affect the provisions applicable to this subchapter made by

PL. 104-7, PL. 104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L.

104-188, PL. 104-191, PL. 104-193 and, P.L. 105-34 PL. 105-206 and PL.
105277, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 1722j. 71.22 (4) (k) of the statutes is amended to read:
71.22 (4) (k) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34

(1g) and 71.42 (2), “internal revenue-code Internal Revenue Code”, for taxable years
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that begin after December 31, 1995, and before January 1, 1997, means the federal
internal-revenue-code Internal Revenue Code as amended to December 31, 1995,
excluding sections 103, 104 and 110 of P.L. 102-227 and sections 13113, 13150 (d), -
13171 (d), 13174 and 13203 (d) of P.L. 103-66, and as amended by P.L. 104-188,
excluding sgctions 1123, 1202, 1204, 1311 and 1605 of‘P.T,. 104-188, P.L. 104-191,
P.L. 104-193, PL. 105-33 and, P.L. 105-84, PL. 105-206 and P.L.. 105-277, and as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100—647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2) and 823 (c) (2) of P.L. 99—514‘and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73, PL. 101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104 and 110 of P.L.. 102-227, PL. 102-318, P.L. 102-486, P.L.
10366, excluding sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.
103-66, PL. 103-296, PL. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104—188,
excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191,
PL. 104-193, PL. 105-33 and, PL. 105-34, PL. 105-206 and P.L. 105-277. The

internal revenue code Internal Revenue Code applies for Wisconsin purpuses at the
same time as for federal purposes. Amendments to the federal internalrevenuecode

Internal Revenue Code enacted after December 81, 1995, do not apply to this

paragraph with respect to taxable years beginning afler December 381, 1995, and

before January 1, 1997, except that changes to the Internal Revenue Code made by

- P.L. 104188, excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188,

PL. 104-191, PL. 104-193, P.L. 105-38 and, P.L. 105-34, PL. 105 206 and PL.
105-277 and changes that indirectly affect the provisions applicable to this
subchapter made by PL. 104-188, excluding sections 1123, 1202, 1204, 1311 and
1605 of PL. 104—188, P.L. 104-191, P.L. 104-193, P.L.. 105-33 and, P.L. 105-34, PL.
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105-206 and P.L. 105-277, apply for Wisconsin purposes at the same time as forr
federal purposes.

SecTION 1722k. 71.22 (4) (L) of the statutes is amended to read:

71.22 (4) (L) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “internal revenue code Internal Revenue Code”, for taxable years
that begin after December 31, 1996, and before January 1, 1998, means the federal
internal revenue-code Internal Revenue Code as amended to December 31, 1996,
excluding sections 103, 104 and 110 of P.L. 102227, sections 13113, 13150(d), 13171
(d), 13174 and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (e), 1204 (), 1311
and 1605 (d) of PL. 104-188, and as amended by P.L. 105-33 and, P.L. 105-34, PL.
105-206 and P.L.. 105-277. and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803
(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of P.L.. Y9-514 and section
1008 (g) (5) of P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101179, P.L. 101-239,
PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 18171 (d),
13174 and 13203 (d) of PL. 108-66, P.L. 103-296, P.L. 103-337, P.L. 103465, P.L.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d)
of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33 and, PL. 105-34, PL.
105-206 and PL. 105-277. The internal revenue-code Internal Revenue Code
applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal internal revenue-code Internal Revenuc Code enacted
after December 31, 1996, do not apply to this paragraph with respectto taxable years
beginning after December 31, 1996, and before January 1, 1998, except that
changes to the internal revenue-code Internal Revenue Code made by P.L. 105-33
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and, PL. 105-34, PL. 105-206 and PL. 105-277 and changes that indirectly affect
the provisions applicable to this subchapter made by P.L. 105-33 and, P.L. 105-34,
P.L. 105-206 and PL. 105-277 apply for Wisconsin purposes at the same time as for
federal purposes.

SECTION 1722L. 71.22 (4) (m) of the statutes is amended to read:

71.22 (4) (m) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1997, and before January 1, 1999, means the federal Internal Revenue
Code as amended to December 31, 1997, excluding sections 103, 104 and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.. 103-66 and
sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as
amended by P.L. 105-178, P.L.. 105-206 and PL. 105-277, and as indirectly affected
in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.
100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823
(c) (2) of PL. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
103, 104 and 110 of PL. 102-227, PL. 102-318, P.L. 102-486, P.L. 103-66, excluding
sections 13118, 13150 (d), 13171 (d), 18174 and 13203 (d) of PL. 103-66, P.L.

103-296, PL. 103-337, P.L. 103—465, PL. 104-7, P.L. 104-188, excluding sections

1123 (b), 1202 (c), 1204 (f), 1811 and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L.

104-193, P.L. 105-33 and, P.L. 105-34, PL. 105-178, P.L.. 105-206 and P.L.. 105-277.
The Internal Revenue Code applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1997, do not apply to thié paragraph with respect to taxable years
beginning after December 31, 1997, and before January 1, 1999, except that changes
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to the Internal Revenue Code made by PL 105-178, P.L.. 105-206 and PL. 105-277
and changes that indirectly affect the provisions applicable to this subchapter made

by P.L. 105-178, P.L. 105-206 and P1.. 105-277 apply for Wisconsin purposes at the

same time as for federal purposes.
SECTION 1722m. 71.92 (4) (n) of the statutes is created to read:

71.22 (4) (n) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1998, means the federal Internal Revenue Code as amended to
December 31, 1998, excluding sections 103, 104 and 110 of P.L. 102-227, sections
13113, 13150(d), 13171 (d), 13174 and 13208 (d) of P.L. 103-66 and sections 1123 (b),
1202 (¢), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as indirectly affected in the
provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of
P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, PL.101-73,P.L. 101-140, P.L.
101-179, P.L. 101-239, P.L. 101-508, P.L. 102—227, excluding secﬁons 103, 104 and
110 of PL. 102-227, P.L. 102-318, PL. 102-486, P.L. 103-66, excluding sections
13118, 18150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
103-337, PL. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, L.
105-33, PL. 105-34, P.L. 105-178, PL. 105-206 and P.L. 105-277. The Internal
Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the (ederal Internal Revenue Code enactcd after
December 31, 1998, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1998.

SECTION 1722n. 71.22 (4m) (c) of the statutes is repealed.
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SECTION 1722p. 71.22 (4m) (d) of the statutes is amended to read:

71.22 (4m) (d) For taxable years that begin after December 31, 1990, and
before January 1, 1992, “internal-revenue—code Internal Revenue Code’, for
corporations that are subject to a tax on unrelated business income under s. 71.26
(1) (a), means the federal internal revenue-code Internal Revenue Code as amended
to December 31, 1990, and as amended by P.L. 102-227, P.L.. 102-486, PL. 103-66,
P.L. 104-188, excluding section 1311 of PL. 104188, and P.L. 105-34, PL.105-206
and P.L. 105-277, and as indirectly affected in the provisions applicable to this
subchapter by P.L. 99-514, P.L. 100-203, PL. 100-647, P.L. 101-73, P.L. 101-140,
PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, P.L. 102-486, P.L. 103-66,
P.L. 104-188, excluding section 1311 of PL. 104-188, and P.L. 105-34, P.L. 105-206
and PL. 105-277. The internal revenuecode Internal Revenue Code applies for

Wisconsin purposes at the same time as for federal purposes. Amendments to the

internal revenue-code Internal Revenue Code enacted after December 31, 1990, do

not apply to this paragraph with respect to taxable years beginning after
December 31, 1990, and before January 1, 1992, except that changes to the internal
revenue_eode Internal Revenue Code made by PL. 102-227, P.L. 102-486, P.L.
103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34, P.L.
105-206 and PL. 105-277, and: changes that indirectly affect the provisions
applicable to this subchapter made by P.L. 102-227, P.L. 102486, P.L. 103-66, P.L.
104-188, excluding section 1311 of P.L.. 104-188, and P.L. 105-34, P.L. 105-206 and
P.L. 105-277, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 1722q. 71.22 (4m) (e) of the statutes is amended to read:
71.22 (4m) (e) For taxable years that begin after December 31, 1991, and

before January 1, 1993, “ntornal revenue—code Internal Revenue Code”, for




>

© oo =9 o

10
11
12
13
14
15
16
17
18
19
20
21
22
23

24

1999 — 2000 Legislature ~22- IRkttt

corporations that are subject to a tax on unrelated business income under s. 71.26
(1) (a), means the federal internal revenue code Internal Revenue Code as amended
to December 31, 1991, excluding sections 103, 104 and 110 of P.L. 102-227, and as
amended by P.L. 102-318, PL. 102-486, P.L. 103-66, excluding sections 13101 (a)
and (¢) 1,18171 and 13174 of P.L. 108—66, P.L.. 104-188, cxcluding section 1311 of P.L.

104-188, and P.L. 105-34, PL. 105-206 and P.L. 105-277, and as indirectly affected

in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100203, P.L.
100-647, PL. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L.
102-227, excluding sections 103, 104 and 110 of PL. 102227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13101 (a) and (c) 1, 13171 and 13174 of P.L.
103-66, P.L.. 104—188, excluding section 1811 of P.L. 104-188, and PL. 105-34,PL.
105-206 and PL. 105-277. The internal revenue—code Internal Revenue Code
applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the internal-revenueeode Internal Revenue Code enacted after
December 31, 1991, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1991, and before January 1, 1993, except that
changes to the internal revenue-eede Internal Revenue Code made by P.L. 102-318,
PL. 102-486, PL. 103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and
P.L. 105-34, PL. 105-206 and PL. 105-277 and changes that indirectly affect the
provisions applicable to this subchapter made by P.L. 102-318, P.L. 102-486, P.L.
103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34, P.L.
105-206 and P.L. 105-277, apply for Wisconsin purposes at the same time as for

federal purposes.

SECTION 1722r. 71.22 (4m) (f) of the statutes is amended to read:
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71.22 (4m) (f) For taxable years that begin after December 31, 1992, and before
January 1, 1994, “i&tema-l—revena&eede Internal Revenue Code”, for corporations
that are subject to a tax on unrelated business income under s. 71.26 (1) (a), means
the federal internal revenue—code Internal Revenue Code as amended to
December 31, 1992, excluding sections 103, 104 and 110 of PL. 102-227, and as
amended by P.L. 103-66, excluding sections 13101 (a) and (¢) 1, 13113, 13150, 13171,
13174 and 13208 of P.L.. 103-66, P.L. 103—465, P.L. 104—188, excluding section 1311
of PL. 104-188, and P.L. 105-34, PL.. 105-206 and P.L.. 105-277 , and as indirectly
affected in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203,
P.L. 100647, PL. 101-73, PL. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508,
PI.. 102-227, excluding sections 103, 104 and 110 of P.L. 102-227, PL. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13101 (a) and (c) 1, 18113, 13150, 13171,
13174 and 13203 of PL. 103-66, P.L. 103-465, P.L. 104188, excluding section 1311
of P.L. 104-188, and P.L. 105-34, PL. 105206 and PL. 105-277. The internal

revenue-code Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the internal revenuecode Internal

Revenue Code enacted after December 31, 1992, do not apply to this paragraph with
respect to taxable years beginning after December 31, 1992, and before
January 1, 1994, except that changes to the internal revenuecode Internal Revenue
Code made by P.L.. 103-66, P.L. 103—465, P.L. 104-188, excluding section 1311 of P.L.
104-188, and PL. 105-34, P.L. 105-206 and P.L. 105-277 and changes that

indirectly affect the provisions applicable Lo this subchapter made by P.L. 103-66,
PL. 103-465, P.L. 104-188, excluding section 1311 of P.L.. 104-188, and PL. 105-34,
PL. 105-206 and P.L. 105-277. apply for Wisconsin purposes at the same time as for

federal purposes.
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SECTION 1722s. 71.22 (4m) (g) of the statutes is amended to read:

71.22 (4m) (g) For taxable years that begin after December 31, 1993, and
before January 1, 1995, “internalrevenue—code Internal Revenue Code”, for
corporations that are subject to a tax on unrelated business income under s. 71.26
(1) (a), means the federal internal revenuecode Internal Revenue Code as amended
to December 31, 1993, excluding sections 103, 104 and 110 of P.L. 102-227 and
sections 13113, 13150 (d), 13171 (d), 18174, 13203 (d) and 13215 of P.L.. 108-66, and
as amended by P.L. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7, excluding
section 1 of P.L. 104-7, PL. 104-188, excluding section 1311 of P.L. 104-188, P.L.
104-191, P.L. 104-193 and, PL. 105-34, PL. 105-206 and P.L. 105-277, and as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100203, P.L. 100-647, PL. 101-78, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L. 10366, excluding sections 13113, 13150 (d), 13171 (d),
13174, 13203 (d) and 18215 of P.L.. 103-66, P.L. 103296, P.L. 103-337, P.L.. 103465,
PL. 104-7, excludihg section 1 of PL. 104-7, P.L. 104-188, excluding section 1311
of PL. 104-188, PL. 104-191, P.L.. 104-193 and, PL. 105-34, PL. 105-206 and P.L..
105-277. The internal revenue-code Internal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the internal
revenue-code Internal Revenue Code enacted after December 31, 1993, do not apply

to this paragraph with respect to taxable years beginning after December 31, 1993,
and before January 1, 1995, except that changes to the internal revenue—code
Internal Revenue Code made by P.L. 103-296, P.L. 103-337, P.L. 103-465, PL.

104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding section 1311 of P.L.
104-188, PL. 104-191, PL. 104-193 aand, P.L. 105-34, PL. 105-206 and P.L.
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105-277 and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 103-296, P.L.. 103—-337, P.I.. 103—465, P.I.. 104-7, excluding
section 1 of PL. 104-7, PL. 104-188, excluding section 1311 of P.L. 104-188, P.L.
104-191, PL. 104-193 and, P.L. 105-34, P.L. 105-206 and P.L. 105-277, apply for

Wisconsin purposes at the same time as for federal purposes.

SECTION 1722t. 71.22 (4m) (h) of the statutes is amended to read:

71.22 (4m) (h) For taxable years that begin after December 31, 1994, and
before January 1, 1996, “internal revenue-code Internal Revenue Code”, for
corporations that are subject to a tax on unrelated business income under s. 71.26
(1) (a), means the federal internalrevenue-code Internal Revenue Code as amended
$o December 31, 1994, excluding sections 103, 104 and 110 of PL. 102-227 and
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, and as
amended by P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311 and 1605
of P.L. 104-188, P.L. 104-191, P.L. 104-193 and, PL 105-34, P.L. 105-206 and P.L.
105-2717. and as indirectly affected in the provisions applicable to this subchapter
by P.L. 99-514, PL. 100- 203, P.L. 100-647, P.L. 101-73,P.L. 101-140,P.L. 101-179,
P.L.101-239, PL. 101-508, P.L. 102227, excluding sections 103, 104 and 110 of P.L.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.

103-465, P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311 and 1605 of

PL. 104-188, PL. 104-191, PL. 104-193 and, P.L. 105-34 PL. 105-206 and PL.
105-277. The internal revenue-code Internal Revenue Code applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the internal

revenue-code Internal Revenue Code enacted after December 81, 1994, do not apply

to this paragraph with respect to taxable years beginning after December 31, 1994,
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and before January 1, 1996, except th_at changes to the internal-revenue-code
Internal Revenue Code made by P.L. 104-7, P.L.. 104-188, excluding sections 1202,
1204, 1311 and 1605 of P.L.. 104-188, PL. 104-191, P.L. 104-193 a=nd, P.L. 105-34,
PL. 105-206 and PL. 105-277 and changes that indirectly affect the provisions
applicable to this subchapter made by P.L. 104-7, P.L. 104-188, excluding sections
1202, 1204, 1311 and 1605 of P.L. 104-188, PL. 104-191, P.L. 104-193 and, P.L.
105-34, PL. 105-206 and PL. 105-277, apply for Wisconsin purposes at the same
time as for federal purposes.

SECTION 1722u. 71.22 (4m) (i) of the statutes is amended to read:

71.22 (4m) (i) For taxable years that begin after December 31, 1995, énd before
January 1, 1997, “internal revenue—cede Internal Revenue Code”, for corporations
that are subject to a tax on unrelated business income under s. 71.26 (1) (a), means
the federal internal revenue eode Internal Revenue Code as amended to
December 31, 1995, excluding sections 103, 104 and 110 of P.L.. 102-227 and sections
13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, and as amended by
P.L. 104-188, excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188,

PL. 104-191, PL. 104-193, P.L. 105-38 and, P.L. 105-34, PL. 105-206 and P.L.

105-277, and as indirectly affected in the provisions applicable to this subchapter

by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L.101-73,P.L. 101-140,P.L. 101179,
P.L.101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, PL. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 18174 and 13208 (d) of P.L.. 103-66, P.L. 103-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, PL. 104-188, excluding sections 1123, 1202, 1204, 1311 and
1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33 and, P.L. 105-34, PL.
105-206 and PL. 105-277. The internal revenuecode Internal Revenue Code
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applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the internal revenue-eode Internal Revenue Code enacted after
December 31, 1995, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1995, and before January 1, 1997, except that
changes to the Internal Revenue Code made by P.L. 104-188, excluding sections
1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.
105-33 and, PL. 105-34, P.L. 105-206 and PL. 105-277 and changes that indirectly
affect the provisions applicable to this subchapter made by P.L. 104-188, excluding
sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L.. 104-191,P.L. 104-193,
PL. 105-33 and, PL. 105-34, PL. 105-206 and P.L. 105-277, apply for Wisconsin
purposes at the same time as for federal purposes.

SECTION 1722v. 71.22 (4m) (j) of the statutes is amended to read:

71.22 (4m) (j) For tuxable years that begin after December 81, 1996, and before
January 1, 1998, “Internal Revenue Code”, for corporations that are subject to a tax
on unrelated business income under s. 71.26 (1) (a), means the federal Internal
Revenue Code as amended to December 31, 1996, excluding sections 103, 104 and
110 of PL. 102-227, sections 13113, 18150 (d), 13171 (d), 13174 and 13203 (d) of P.L.
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188
and as amended by P.L. 105-33 and, P.L. 105-34,P1L. 105-206 and P.L. 105-277,and
as indirectly affected in the provisions applicable to this subchapter by P.L.. 99-514,
PL. 100-203, PL. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101239,
PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L. 102-227, PL.
102-318, P.L. 102—486, P.L. 103-66, excluding sections 13113, 13150 (d), 1817 1(d),
13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337, P.L. 103—-465, P.L.

104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d)
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of PL. 104-188, PL. 104-191, PL. 104-193, PL. 105-33 and, PL. 105-34, PL.
105-206 and PL. 105-277. The Internal Revenue Code applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the Internal
Revenue Code enacted after December 31, 1996, do not apply to this paragraph with
respect to taxable years beginning after December 31, 1996, and before
January 1, 1998, except that changes to the Internal Revenue Code made by P.L.
105-33 and, PL. 105-84, PL. 105-206 and PL. 105-277 and changes that indirectly
affect provisions applicable to this subchapter made by P.L.. 105-33 and, PL.105-34,
PL. 105-206 and P.L.. 105-277. apply for Wisconsin purposes at the same time as for
federal purposes.

SECTION 1722w. 71.22 (4m) (k) of the statutes is aménded to read:

71.22 (4m) (k) For taxable years that begin after December 31, 1997, and
before January 1, 1999, “Internal Revenue Code”, for corporations that are subject
to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as amended to December 31, 1997, excluding sections 103,
104 and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 18174 and 13203
(d) of P.L. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
104-188, and as amended by PL. 105-178, P.L. 105-206 and P.L. 105-277, and as

indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L..
101-508, P.L. 102-227, excluding sections 103, 104 and 110 of PL. 102-227, P.L.
102-318, P.L. 102—-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174 and 13203 (d) of P.L. 103-66, PL. 103-296, PL. 103-337, P.L. 103-465, P.L.
104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (), 1311 and 1605 (d)
of PL. 104-188, PL. 104-191, PL. 104-193, PL. 105-33 and, P.L. 105-34, PL.
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105-178, PL. 105-206 and P.L. 105-277. The Internal Revenue Code applies for

Wisconsin purposes at the same time as for federal purposes. Amendments to the
Internal Revenue Code enacted after December 31, 1997, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1997, and
before January 1, 1999, except that changes to the Internal Revenue Code made by
PL. 105-178, P.L.. 105-206 and PL. 105-277 ‘and changes that indirectly affect the

provisions applicable to this subchapter madebyPL. 105-178, P.L. 105-206 and P.L.

105277 apply for Wisconsin purposes at the same time as for federal purposes.
SECTION 1722x. 71.22 (4m) (L) of the statutes is created to read:

71.22 (4m) (L) For taxable years that begin after December 31, 1998, “Internal
Revenue Code”, for corporations that are subject to a tax .on unrelated business
income under s. 71.26 (1) (), means the federal Internal Revenue Code as amended
to December 31, 1998, excluding sections 103, 104 and 110 of P.L. 102-227, sections
13118, 13150 (d), 18171 (d), 13174 and 13203 (d) of P.L. 103-66, and sections 1123
(b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as indirectly affected
in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100—203,'P.L.
100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.. 101-239, PL. 101-508, P.L.
102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L.
102-486, PL. 103-66, excluding sections 13118, 13150 (d), 13171 (d), 18174 and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L.. 103-337, P.L. 103-465, P.L. 104-7, PL.
104-188, cxcluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
104-188, PL. 104-191, P.L. 104-193, P.L. 105-33, PL. 105-34, PL. 105-178, P.L.
105-208 and PL. 105-277. The Internal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the Internal
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Revenue Code enacted after December 31, 1998, do not apply to this paragraph with

respect to taxable years beginning after December 31, 1998.”.

3. Page 876, line 13: after that line insert:

“SECTION 1740d. 71.26 (2) (b) 5. of the statutes is repealed.

SECTION 1740e. 71.26 (2) (b) 6. of the statutes is amended to read:

71.26 (2) (b) 6. For taxable years that begin after December 31, 1990, and
before January 1, 1992, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the internal revenue-code Internal
Revenue Code as amended to December 31, 1990, and as amended by P.L. 102-227,
P.L. 102-486, P.L. 103-66, P.L. 104-188, excluding section 1311 of P.L.. 104188, and,
PL. 105-34. P.L. 105-206 and PI. 105-277, and as indirectly affected in the
provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647,
PL. 101-73, PL. 101-140, PL. 101-179, P.L. 101-239, P.L. '101—508, P.L. 102-227,
PL.102-486, PL. 103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and

PL. 105-34. PL. 105-206 and PL. 105-277, “net income” means the federal

regulated investment company taxable income, federal real estate mortgage
investment conduit taxable income or federal real estate investment trust taxable
income of the corporatioﬁ, conduit or tfust as determined under the internalrevenue
eode Internal Revenue Code as amended to December 31, 1990, and as amended by
PL.102-227, P.L. 102-486, P.L. 103-66, P.L. 104-188, excluding section 1311 of P.L.

104-188, and P.L. 105-34, PL. 105-206 and P.L.. 105-277 and as indirectly affected

in the provisions applicable to this subchapter by P.L. 99-514, PL. 100-203, P.L.

100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L.
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102-227, PL. 102-486, P.L. 103-66, PL. 104-188, excluding section 1311 of P.L.
104-188, and PL. 105 34, PL, 105206 and PL, 105-277, except that property that,
under s. 71.02 (1) (¢) 8. to 11., 1985 stats., is required to be depreciated for taxable
years 1983 to 1986 under the internal-revenue-ecode Internal Revenue Code as
amended to December 31, 1980, shall continue to be depreciated under the internal
revenue-eode Internal Revenue Code as amended to December 31, 1980, and except
that the appropriate amount shall be added or subtracted to reflect differences
between the depreciation or adjusted basis for federal income tax purposes and the
depreciation or adjusted basis under this chapter of any property disposed of during
the taxable year. The internalrevenue-code Internal Revenue Code as amended to
December 31, 1990, and as amended by P.L.. 102-227, P.L.. 102—486, P.L. 103-66, PL.
104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34, PL. 105-206 and
PL. 105277, and as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, PL. 101-140,
PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, P.L. 102-486, P.L. 10366,
PL. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34, P.L.. 105-206

and P.L. 105-277, applies for Wisconsin purposes at the same time as for federal

purposes. Amendments to the internalrevenuecode Internal Revenue Code enacted
after December 81, 1990, do not apply to this subdivision with respect to taxable
years that begin after December 31, 1990, and before January 1, 1992, except that
changes to the internal revenuecode Internal Revenue Code made by P.L. 102-227,
P.L. 102-486, PL. 103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and
PL. 105-34, PL. 105-206 and PL. 105-277 and changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 102-227, PL. 102-486, P.L.
103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and, P.L. 105-34, PL.
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105-206 and P.L.. 105-277, apply for Wisconsin purposes at the same time as for
federal purposes.

SEcTION 1740f. 71.26 (2) (b) 7. of: the statutes is amended to read:

71.26 (2) (b) 7. For taxable years that begin after December 31, 1991, and
before January 1, 1993, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the internal-revenue—cede Internal
Revenue Code as amended to December 31, 1991, excluding sections 103, 104 and
110 of PL. 102-227, and as amended by P.L. 102-318, P.L. 102486, P.L. 10366,
excluding sections 13101 (a) and (c) 1, 13171 and 13174 of P.L.. 103-66, PL.104-188,
exclubding section 1311 of PL. 104-188, end PL. 105-34, PL. 105-206 and P.L.
105-277, and as indirectly affected in the provisions applicable to this subchapter
by P.L. 99-514, P.L. 100-203, PL. 100-647, P.L.101-73,P.L. 101-140,P.L. 101-179,
P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L..
102-227, PL. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13101 (a) aﬁd
(c) 1, 13171 and 13174 of P.L. 103-66, P.L. 104-188, excluding section 1811 of P.L.
104-188, and P.L. 105-34, PL. 105-206 and P.L. 105-277, “net income” means the
federal regulated investment company taxable income, federal real estate niortgage

investment conduit taxable income or federal real estate investment trust taxable
income of the corporation, conduit or trust as determined under the internalrevenue

eode Internal Revenue Code as amended to December 31, 1991, excluding sections

103,104 and 110 of P.L. 102—227, and as amended by P.L. 102-318, P.L. 102-486,P.L.
103-66, excluding sections 13101 (a) and (¢} 1, 13171 and 13174 of P.L. 10366, P.L.
104-188, excluding section 1311 of PL. 104-188, and P.L. 105-34, P.L. 105-206 and

PL. 105-277 and as indirectly affected in the provisions applicable to this
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subchapter by PL. 99-514, P.L. 100-203, P.L. 100-647, P.L.. 101-73, P.L. 101-140,
PL. 101-179, PL. 101 239, P.L. 101-508, P.L. 102-227, exéluding sections 103, 104
and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections
13101 (a) and (c) 1, 13171 and 13174 of P.L. 103-66, P.L. 104188, excluding section
1311 of P.L.. 104-188, and P.L. 105-34, P.L. 105-206 and PL. 105-277, except that
property that, unders. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated
for taxable years 1983 to 1986 under the internal-revenue-code Internal Revenue
Code as amended to December 31, 1980, shall continue to be depreciated under the
internal revenue-code Internal Revenue Code as amended to December 31, 1980,
and except that the appropriate amount shall be added or subtracted to reflect
differences between the depreciation or adjusted basis for federal income tax
purposes and the depreciation or adjusted basis under this chapter of any property
disposed of during the taxable year. The internal revenue-cede _I_r_lt_ex_h_al_m&@g
Code as amended to December 31, 1991, excluding sections 103, 104 and 110 of P.L.

102-227, and as amended by P.L. 102-318, P.L. 102486, P.L. 1038-66, excluding
sections 13101 (a) and (¢) 1, 13171 and 13174 of PL. 103-66, P.L.. 104-188, excluding

section 1311 of PL. 104-188, and P.L. 105-34, P.L. 105-206 and P.L. 105-277, and
as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,

PL. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,
P.L. 101-508, PL. 102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L.
102-318, P.L. 102486, P.L. 103-66, excluding sections 13101 (a)and(c)1,13171and
13174 of PL. 103-66, P.L. 104-188, excluding section 1311 of PL. 104-188, and P.L.
105-34. PL. 105-206 and P.L. 105-277 applies for Wisconsin purposes at the same

time as for federal purposes. Amendments to the internal revenue-code Internal

Revenue Code enacted after December 31, 1991, donot apply to this subdivision with
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respect to taxable years that begin after December 31, 1991, and before
January 1, 1993, cxcept that changes to the internal revenuecode Internal Revenue
Code made by PL. 102-318, P.L. 102-486, P.L. 103-66, P.L. 104-188, excluding
section 1311 of P.L. 104-188, and P.L. 105-34, PL. 105-206 and P.L. 105-277 and
changes that indirectly affect the provisions applicable to this subchapter made by
P.L.102-318, PL. 102-486, P.L. 103-66, P.L. 104-188, excluding section 1311 of P.L.
104-188, and PL. 105-34, PL. 105-206 and PL. 105-277 apply for Wisconsin

purposes at the same time as for federal purposes. |

SECTION 1740g. 71.26 (2) (b) 8. of the statutes is amended to read:

71.26 (2) (b) 8. For taxable years that begin after December 31, 1992, and
before January 1, 1994, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the internal revenue-code Internal
Revenue Code as amended to December 31, 1992, excluding sections 103, 104 and
110 of PL. 102-227, and as amended by P.L. 103-66, excluding sections 13101 (a)and
(c) 1., 13118, 13150, 13171, 13174 and 13203 of P.L. 103-66, P.L. 103-465, P.L.
104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34 PL. 105-206 and

PL. 105-277. and as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, PL. 1002083, P.L. 100-647, P.L. 101-78, P.L. 101-140,
PL.101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104
and 110 of P.L. 102-227, PL. 102-318, P.L. 102-4886, P.L.. 103-66, excluding sections
13101 (a) and (c) 1,‘13.113, 13150, 13171, 13174 and 13203 of P.L. 103-66, P.L.
103-465, P.L. 104-188, excluding section 1311 of P.L.. 104188, and PL. 105-34,PL.
105-206 and P.L. 105-277, “net income” means the federal regulated investment

company taxable income, federal real estate mortgage investment conduit taxable
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income or federal real estate investment trust taxable income of the corporation,
conduit or trust as determined under the internal revenue-code Internal Revenue
Code as amended to December 31, 1992, excluding sections 103, 104 and 110 of P.L..
102-227, and as amended by P.L. 103-66, excluding sections 13101 (a) and (c) 1,
13113, 13150, 13171, 13174 and 13203 of P.L.. 103-66, PL. 103-465, P.L.. 104-188,
excluding section 1311 of P.L. 104-188, and PL. 105-34, PL. 105-206 and PL.
105-277, and as indirectly affected in the provisions applicable to this subchapter
by PL. 99-514, PL. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, P.L.. 101-179,
P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L..
102-227, PL. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13101 (a) and
(¢) 1., 18113, 13150, 13171, 13174 and 13203 of P.L. 103-66, P.L. 103-465, P.L.
104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34, PL. 105-206 and
P.L. 105-277, except that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats.,
is required to be depreciated for taxable years 1983 to 1986 under the internal
revenue—code Internal Revenue Code as amended to December 31, 1980, shall
continue to be depreciated under the internalrevenue-cede Internal Revenue Code
as amended to December 31, 1980, and except that the appropriate amount shall be
added or subtracted to reflect differences between the depreciation or adjusted basis
for federal income tax purposes and the depreciation or adjusted basis under this

chapter of any property disposed of during the taxable year. The internalrevenue

code Internal Revenue Code as amended to December 31, 1992, excluding sections

103,104 and 110 of P.L. 102227, and as amended by P.L. 108-686, excluding sections
13101 (a) and (c) 1, 13113, 18150, 13171, 13174 and 13203 of PL. 103-66, P.L.
103-465, PL. 104-188, excluding section 1811 of P.L. 104-188, arnd P.L. 105-34, PL.

105-206 a L. 105-277. and as indirectly affected in the provisions applicable to
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this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100—647 , PL. 101-73, P.L.
101 140, PL.101-179, P.L. 101-239, PL. 101-508, PL. 102-227, excluding sections
103, 104 and 110 of P.L. 102227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding
sections 13101 (a) and (c) 1, 13113, 13150, 13171, 13174 and 13208 of P.L. 103-66,
P.L. 103—465, P.L. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34,
PL. 105—2Q6 and PL. 105-277, applies for Wisconsin purposes at the same time as
for federal purposes. Amendments to the internal revenue-code Internal Revenue
Code enacted after December 31, 1992, do not apply to this subdivision with respect
to taxable years that begin after December 31, 1992, and before January 1, 1994,
except that changes to the internalrevenuecode Internal Revenue Codemade by P.L.
103-66, P.L. 103-465, PL. 104-188, excluding section 1311 of P.L.. 104-188, and P.L.
105-84. PL. 105206 and PL. 105-277 and changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 103-66, P.L. 103—465, P.L.
104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34. PL.105-206 and

P.L. 105-277, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 1740h. 71.26 (2) (b) 9. of the statutes is amended to read:

71.26 (2) (b) 9. For taxable years that begin after December 31, 1993, and
before January 1, 1995, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the internal revenue—code Internal
Revenue Code as amended to December 31, 1993, exciuding sections 103, 104 and
110 of PL. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d) and
13215 of PL. 10366, and as amended by P.L. 103-296, P.L. 103-337, P.L. 103465,
PL. 104-7, excluding section 1 of PL. 104-7, P.L. 104-188, excluding section 1311
of PL. 104-188, PL. 104-191, P.L. 104-193 and, P.L. 105-34, PL. 105-206 and P.L..
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105-277, and as indirectly affected in the provisions applicable to this subchapter

by PL.99-514, PL. 100-203, P.I.. 100-647, P1.. 101-73, P.L.. 101-140, P.L. 101-179,
P.L.101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of PL
102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150
(d), 18171(d), 13174, 13203 (d) and 13215 of PL. 103-66, P.L. 103-296, P.L. 103-337,
P.L. 103-465, PL. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding
section 1311 of PL. 104-188, P.L. 104-191, PL. 104-193 and, P.L. 105-34, P.L.
105-206 and PL. 105-277, “net income” me;lns the federal regulated investment
company taxable income, federal real estate mortgage investment conduit taxable
income or federal real estate investment trust taxable income of the corporation,
conduit or trust as determined under the internal revenue-code Internal Revenue
Code as amended to December 31, 1993, excluding sections 103, 104 and 110 of P.L.
102-227 and sections 18118, 13150 (d), 13171 (d), 18174, 13203 (d) and 13215 of PL.
103-66, and as amended by P.L. 103-296, P.L.. 103-337, PL. 103-465, PL. 104-7,
excluding section 1 of P.L. 104-7, P.L. 104-188, excluding section 1311 of P.L.
104-188, PL. 104-191, P.L. 104-193 and, PL. 105-34, P1. 105-206 and P.L.
105-277, and as indirectly affected in the provisions applicable to this subchapter
by PL. 99-514, PL. 100-203, PL. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179,
PL. 101-239, P.L. 101-508, P.L. 102227, excluding sections 108, 104 and 110 of P.L.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, 13203 (d) and 13215 of P.L. 103-66, P.L. 103296, P.L. 103-337,
PL. 103—465, P.L. 104-7, excluding section 1 of PL. 104-7, P.L. 104-188, excluding
section 1311 of P.L. 104-188, PL. 104-191, P.L. 104-193, and P.L. 105-34, PL.
105-206 and P.L.. 105-277, except that property that, under s. 71.02 (1) (¢) 8. to 11,
1985 stats., is required to be depreciated for taxable years 1983 to 1986 under the
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internal revenue code Im;g(rngl Revenue‘ Code as amended to December 31, 1980,
shall continue to be depreciated under the internal revenue-code Internal Revenue
Code as amended to December 81, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The internal
revenue-code Internal Revenue Code as amended to December 31, 1993, excluding
sections 103, 104 and 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d),
13174, 13203 (d) and 13215 of P.L. 103-66, and as amended by P.L. 103-296, P.L.
103-337, P.L. 103-465, P.L. 104-7, excluding section 1 of P.L, 104-7, P.L. 104-188,
excluding section 1311 of PL. 104-188, PL. 104-191, PL. 104-193 and, P.L.. 105-34,
PL. 105-206 and PL. 105-277, and as indirectly affected in the provisions applicable
to this subchapter by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L.. 10366, excluding
Sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d) and 132 15 of P.L. 103—66, P.L.
103-296, P.L. 103-337, P.L. 103-465, PL. 1047, excluding section 1 of P.L. 104-7,
P.L.104-188, excluding section 1311 of P.L.. 104-188, PL.104-191,P.L. 104-193 and,
PL. 105-34, PL. 105-206 and P.L.. 105-277, applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the internal-revenue-code
Internal Revenue Code enacted after December 31, ‘1993, do not apply to this
subdivision with respect to taxable years that begin after December 81, 1993, and
before January 1, 1995, except that changes to the internal revenue-code Internal
Revenue Code made by PL. 103296, P.L. 103-337, P.L. 103-465, P.L. 1047,
excluding section 1 of PL. 104-7, P.L. 104-188, excluding section 1311 of P.L.
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104-188, PL. 104-191, PL. 104-193 and, P.L. 105-34, PL. 105-206 and PL.
105-277 and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 1038-296, P.L. 103-337, P.L. 103-465, P.L.. 104-7, excluding
section 1 of PL. 104-7, PL. 104-188, excluding section 1311 of P.L. 104188, P.L.
104-191, PL. 104-193 and, P.L. 105-34, PL. 105-206 and P.L. 105-277, apply for
Wisconsin purposes at the same time as for federal purposes.

SECTION 1740i. 71.26 (2) (b) 10. of the statutes is amended to read:

71.26 (2) (b) 10. For taxable years that begin after December 31, 1994, and
before January 1, 1996, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estéte mortgage investment
conduit or real estate investment trust under the internal revenue-code Internal
Revenue Code as amended to December 81, 1994, excluding sections 103, 104 and
110 of PL. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of
P.L. 103-66, and as amended by P.L. 104-7, P.L. 104_—188, excluding sections 1202,
1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104—193 and, P.L. 105-34,
P.L. 105-206 and PL. 105-277, and as indirectly affected in the provisions applicable
to this subchapter by PL. 99-514, PL. 100203, P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, P.L. 101239, PL. 101-508, P.L. 102-227, excluding sections
103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L.. 102-486, P.L.. 10366, excluding
sections 13113, 13150 (d), 13171 (d), 18174 and 13203 (d) of P.L. 103-66, P.L.
103-296, PL. 103-337, PL. 103-465, P.L. 104-7, P.L.. 104-188, excluding sections
1202, 1204, 1311 and 1605 of P.L. 104-188, PL. 104-191, PL. 104-193 and, P.L.

105-34. PL. 105-206 and PL. 105-277, “net income” means the federal regulated

investment company taxable income, federal real estate mortgage investment

conduit taxable income or federal real estate investment trust taxable income of the
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corporation, conduit or trust as determined under the internal revenuecode Internal
Revenuc Code as amended to December 31, 1994, excluding sections 103, 104 and
110 of P.L. 102-227 and sections 18113, 13150 (d), 13171 (d), 13174 and 13203 (d) of
P.L. 103-66, and as amended by P.L. 104-7, P.L. 104-188, excluding sections 1202,
1204, 1311 and 1605 of PL. 104-188, P.L. 104-191, P.L.. 104-193 and, P.L. 105-34,
PL.105-206 and P.L. 105-277, and as indirectly affected in the provisions applicable
to this subchapter by P.L. 99—514, PL. 100-203, PL. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
103, 104 and 110 of P.L. 102227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L.
1034296, PL. 103-337, P.L. 103-465, P.L. 104-7, PL. 104-188, excluding sections
1202, 1204, 1311 and 1605 of PL. 104-188, PL. 104-191, P.L. 104-193, and P.L.
105-34, PL. 105-206 and P.L. 105-277, except that property that, under s. 71.02 1
(c) 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983 to 1986
under the internal revenue—code Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the internal revenuecode
Internal Revenue Code as amended to December 31, 1980, and except that the
appropriate amount shall be added or subtracted to reflect differences between the
depreciation or adjusted basis for federal income tax purposes and the depreciation
or adjusted basis under this chapter of any property disposed of during the taxable
year. The internal-revenue—code Internal Revenue Code as amended to
December 31, 1994, excluding sections 103, 104 and 110 of P.L. 102—227 and sections
13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of PL. 103-66, and as amended by
PL. 104-7, PL. 104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L.
104-188, PL. 104-191, PL. 104-193 and, PL. 105-34, PL. 105-206 and PL.
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105-277, and as indirectly affected in the provisions applicable to this subchapter |

by PL.99-514, PL. 100-203, PL. 100-647, P.I.. 101-73, PL.101-140,P.L. 101-179,
P.L.101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110of P.L.
102-227, P.L. 102-318, P.L.. 102-486, P.L. 103-66, excluding sections 13118, 13150
(d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, PL. 104-188, excluding sections 1202, 1204, 1311 and 1605 of
PL. 104-188, PL. 104-191, PL. 104-193 and, P.L. 105-34, PL. 105-206 and P.L.
105-277, applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the internal revenue eode Internal Revenue Code enacted after
December 31, 1994, do not apply to this‘ subdivision with respect to taxable years
that begin after December 31, 1994, and before January 1, 1996, except that
changes made by P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311 and
1605 of P.L. 104—188, P.L. 104-191, P.L. 104-193 and, P.L. 105-34 PL.105-206 and

PL. 105-277 and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 104—7, P.L. 104-188, excluding sections 1202, 1204, 1311
and 1605 of P.L. 104-188, PL. 104-191, P.L. 104-193 and, P.L. 105-34, P.L.. 105-206
and P.L. 105-277 apply for Wisconsin purposes at the same time as for federal
purposes.

SEcTION 1740j. 71.26 (2) (b) 11. of the statutes is amended to read:

71.26 (2) (b) 11. For taxable years that begin after December 31, 1995, and
before January 1, 1997, for a corporation, conduit or comﬁlon law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the internal revenue-code Internal
Revenue Code as amended to December 31, 1995, excluding sections 103, 104 and

110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of
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PL. 103-66, and as amended by P.L. 104-188, excluding sections 1123, 1202, 1204,
1811 and 1605 of PL. 104-188, PL. 104-191, PL.. 104-193, PL. 105-33 and, P.L.
105-34, PL. 105-206 and P.L.. 105-277, and as indirectly affected in the provisions
applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L.
101-73, PL. 101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104 and 110 of PL. 102227, P.L. 102-318, P.L. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P’L..
103-66, PL. 103-296, P.L. 103-337, PL. 108-465, P.L. 104-7, P.L. 104-188,

- excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191,

PL. 104-193, PL. 105-33 and, P.L. 105-34, PL. 105-206 and P.L. 105-277, “net
income” means the federal regulated investment company taxable income, federal
real estate mortgage investment conduit taxable income or federal real estate
investment trust taxable income of the corporation, conduit or trust as determined
under the internal revenue code Internal Revenue Code as amended to
December 81, 1995, excluding sections 103, 104 and 110 of P.L. 102-227 and sections
18113, 13150 (d), 18171 (d), 13174 and 13203 (d) of PL. 103-66, and as amended by

PL. 104-188, excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104188,

PL. 104-191, PL. 104-193, PL. 105-33 and, P.L. 105-34 PL. 105—206 and P.L.
105-2717. and as indirectly affected in the provisions applicable to this subchapter
by P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179,
PL.101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L..
102-227, P.L. 102-318, P.L. 102-486, P.L. 103—66,‘excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13208 (d) of P.L. 103-66, P.L. 103—296, P.L. 103-337, P.L.
103-465, PL. 104-7, P.L. 104188, excluding sections 1123, 1202, 1204, 1311 and
1605 of PL. 104-188, PL. 104-191, PL. 104-193, PL. 105-33 and, PL. 105-34, BL.
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105-206 and PL. 105277, except that property that, under s. 71.02 (1) (c) 8. to 11.,
1985 stats., is required to be depreciated for taxable years 1983 to 1986 under the
internal revenue-—code Ihternal Revenue Code as amended to December 31, 1980,
shall continue to be depreciated under the internalrevenuecode Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax p>urposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The internal
revenue-code Internal Revenue Code as amended to December 31, 1995, excluding
sections 103, 104 and 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d),
13174 and 13203 (d) of PL. 103-66, and as amended by P.L. 104-188, excluding
sections 1123, 1202, 1204, 1311 and 1605 of PL. 104-188, P.L. 104-191, P.L. 104-193,
PL. 105-33 and, PL. 105-34, P.L. 105-206 and P.L. 105-277, and as indirectly

affected in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203,
PL. 100-647, PL. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508,
PL. 102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L.. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13 174 and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.
104-188, excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-33 and, P.L. 105-34, P.L. 105-206 and P.I.. 105-277,
applies for Wisconsin purposes at the same time as for federal purposes.
Amendmenté to the internal revenue-code Internal Revenue Code enacted after
December 31, 1995, do not apply to this subdivision with respect to taxable years
that begin after December 31, 1995, and before January 1, 1997, except that

changes to the Internal Revenue Code made by P.L. 104-188, excluding sections
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1123, 1202, 1204, 1811 and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL.
105-33 and, PL. 105-34, PL. 105-206 and P.L.. 105-277 and changes that indirectly

affect the provisions applicable to this subchapter made by P.L. 104-188, excluding
sections 1123,1202, 1204, 1311 and 1605 of P.L. 104-188, P.L.. 104-191,P.L. 104-193,
PL. 105-33 and, PL. 105-34, P1..105-206 and P1.. 105-277, apply for Wisconsin
purposes at the same time as for federal purposes.

SECTION 1740k. 71.26 (2) (b) 12. of the statutes is amended to read:

71.26 (2) (b) 12. For taxable years that begin after December 31, 1996, and
before January 1, 1998, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1996, excluding
sections 103, 104 and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174
and 13208 (d) of P.L.. 103—66 and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605
(d) of PL. 104-188, and as amended by P.L. 105-33 and, P.L. 105-34, PL. 105-206
and PL. 105-277, and as indirectly affected in the provisions applicable to this
subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104
and 110 of P.L. 102—227, P.L. 102-318, P.L. 102—4886, P.L. 108—66, excluding sections
13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
103-337, PL. 103—465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1811 and 1605 (d) of P.L. 104-188, PL. 104-191, P.L. 104-193, PL.

105-33 and, PL. 105-34, PL. 105-206 and P.L. 105-277, “net income” means the

federal regulated investment company taxable income, federal real estate mortgage

investment conduit taxable income, federal real estate investment trust or financial
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asset securitization investment trust taxable income of the corporation, conduit or
trust as determined under the internal revenue code Internal Re nue Code as
amended to December 31, 1996, excluding sections 103, 104 and 110 of P.L. 102-227,
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.. 103—-66 and sections
1123 (b), 1202 (c), 1204 (6, 1311 and 1605 (d) of PL. 104-188 and as amended by PL.
105-33 and, P.L. 105-34, PL. 105-206 and PL. 105-277, and as indirectly affected
in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.
100-647, P.L. 101-73, P.L. 101-140, P.L. 101—179, PL. 101-239, P.L. 101-508, P.L..
102-227, excluding sections 108, 104 and 110 of P.L. 102-227, P.L. 102-318, PL.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 18171 (d), 13174 and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, PL.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
104-188,P.L. 104-191, P.L. 104-193, P.L. 105-33 and, P.L. 105—-34, P.L. 105-206 and

PL. 105-2717, except that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats.,

is required to be depreciated for taxable years 1983 to 1986 under the internal
revenuecode Internal Revenue Code as amended to December 31, 1980, shall
continue to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, and except that the appropriate amount shall be added or
subtracted to reflect differences between the depreciation or adjusted basis for
federal income tax purposes and the depreciation or adjusted basis under this
chapter of any property disposed of during the taxable year. The Internal Revenue
Code as amended to December 31, 1996, excluding sections 103, 104 and 110 of PL. .
102-227, sections‘ 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of PL. 103-66,
and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as
amended by P.L. 105-33 and, P.L. 105-34, PL. 105-206 and P.L. 105-277, and as
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indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, P.L.. 101-179, P.L. 101-239, PL.
101-508, P.L. 102-227, excluding sections 103, 104 and 110 o¢f PL. 102-227, PL.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13118, 13150 (d), 13171 (d),
13174 and 13203 (d) of PL. 103-66, P.L. 103296, P.L. 103-337, P.L.. 103-465, P.L.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d)
of PL. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-33 and, P.L. 105-34, PL.
105-206 and P.L. 105-277, applies for Wisconsin purposes at the same time as for
federal purposes. Amendments to the internal revenue-code Internal Revenue Code
enacted after December 31, 1996, do not apply to this subdivision with respect to
taxabie years that begin after December 31, 1996, and before January 1, 1998,
except that changes to the Internal Revenue Code made by P.L. 105-33 and, P.L.
105-34. PL. 105-206 and PL. 105-277 and changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 105-33 and, PL. 105-34,P.L.
105-206 and P.L. 105-277 apply for Wisconsin purposes at the same time as for

federal purposes.

SECTION 1740L. 71.26 (2) (b) 13. of the statutes is amended to read:

71.26 (2) (b) 18. For taxable years that begin after Deceﬁber 31, 1997, and
pefore January 1, 1999, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1997, excluding
sections 103, 104 and 110 of P.L.. 102227, sections 13113, 13150 (d), 13171(d), 13174
and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605

(d) of PL. 104-188, and as amended by P.L.. 105-178, PL.105-206 and P.L. 105-277,
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and as indirectly affected in the provisions applicable to this subchapter by P.L.
99-514, P.L. 100-203, PL. 100-647, PL. 101-73, P.L. 101-140, PL. 101-179, P.L.
101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of PL.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 18171 (d), 13174 and 13203 (d) of P.I.. 103-66, PL. 103-296, P.L. 103-337, P.L.
103-465, PL. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311 and 1605 (d) of P.L.. 104-188, PL. 104-191, PL. 104-193, P.L. 105-33 and, P.L.
105-34, PL. 105-178, PL. 105-206 and P.L. 105-27 “net income” means the
federal regulated investment company taxable income, federal real estate mortgage
investment conduit taxable income, federal real estate investment trust or financial
asset. securitization investment trust t_a.xable income of the corporation, conduit or
trust as determined under the Internal Revenue Code as amended to December 31,
1997, excluding sections 103, 104 and 110 of P.L.. 102-227, sections 13113, 13150 (d),
13171 (d), 13174 and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204
(5, 1311 and 1605 (d) of L. 104-188, and as amended by PL, 105-178, PL. 105-206
and PL. 105-277, and as indirectly affected in the provisions applicable Lo this
subchapter by P.L. 99-514, PL. 100203, P.L. 100-647, P.L. 101-73, PL. 101-140,
RL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, exclubding sections 103, 104
and 110 of P.L.. 102-227, P.L. 102-318, P.L. 102—486, P.L. 103—66, excluding sections
13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
103-337, P.L. 103465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(¢), 1204 (N, 1311 and 1605 (d) of P.L. 104—188,. PL. 104-191, PL. 104-193, P.L.
105-33 and, P.L. 105-34, Mj;l_’?B,P_L_M@Ld_P_L__IQ_i—_Zﬂ except that
property that, unders. 71.02(1) (c) 8. to 11., 1985 stats., is required to be depreciated

for taxable years 1983 to 1986 under the Internal Revenue Code as amended to
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December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to Decerﬁber 31, 1997, excluding sections 103, 104 and
110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.. 104188,
and as amended by PL. 105-178, P.L.. 105-206 and P.L. 105-277, and as indirectly
affected in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203,
PL. 100647, PL. 101-73, PL. 101-140, P.L. 101-179, P.L. 101239, P.L. 101-508,
P.L. 102-227, excluding sections 103, 104 and 110 of P.L.. 102-227, P.L. 102-318, P.L.
102-486, PL. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and
13203 (d) of P.L. 108-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L.
104188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L.
104-188, PL. 104-191, PL. 104-193, P.L. 105-33 and, PL. 105-34, PL. 105-178,
PL. 105-206 and P.L. 105-277, applies for Wisconsin purposes at the same time as
for federal purposes. Amendments to the Internal Revenue Code enacted after
December 31,1997, do not apply to this subdivision with respect to taxable years that

begin after December 31, 1997, and before January 1, 1999, except that changes to
the Internal Revenue Code made by P.L. 105-178, P.L. 105-206 and P.L.. 105-277 and

changes that indirectly affect the provisions applicable to this subchapter made

PL. 105-178, PL. 105-206 and P.L. 105-277 apply for Wisconsin purposes at the

same time as for federal purposes.
SECTION 1740m. 71.26 (2) (b) 14. of the statutes is created to read:
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71.26 (2) (b) 14. For taxable years that begin after December 31, 1998, for a
corporation, conduit or common law trust which qualifies as a regulated investment
company, real estate mortgage investment conduit, real estate investment trust or
financial asset securitization investment trust under the Internal Revenue Code as
amended to December 31, 1998, excluding sections 103, 104 and 110 of PL. 102-227,
sections 13118, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66 and sections
1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as indirectly
affected in the provisions applicable to this subchapter by P.L. 99-514, PL. 100-203,
PL. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, PL. 101-239, P.L. 101-508,
P.L. 102-227, excluding sections 108, 104 and 110 of P.L.. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 138150 (d), 13171 (d), 13174 and
13203 (d) of P.L. 103-66, PL. 103296, P.L. 103-337, PL.. 103—465, P.L. 104-7, PL.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of PL.
104-188, PL. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.
105-206 and P.L. 105-277, “net income” means the federal regulated investment
company taxable income, federal real estate mortgage investment conduit taxable
inconie, federal real estate investment trust or financial asset securitization
investment trust taxable income of the corporation, conduit or trust as determined
under the Internal Revenue Code as amended to December 31, 1998, excluding
sections 103, 104 and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171(d), 13174
and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605
(d) of PL. 104-188, and as indirectly affected in the provisions applicable to this
subchapter by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104
and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L.. 10366, excluding sections
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13118, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
103-337, PL. 103-465, PL. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), >1204 (f), 1311 and 1605 (d) of P.L. 104-188, PL. 104-191, P.L. 104-193, P.L.
105-33, PL. 105-34, PL. 105-178, P.L. 105-206 and P.L. 105-277, except that
property that, unders. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated
for taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis |
under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to December 31, 1998, excluding sections 103, 104 and
110 of PL. 102-227, sections 18113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188,
and as indirectly affected in the provisions applicable to this subchapter by P.L.
99-514, PL. 100-203, PL. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102-227, excludinf\;r sections 103, 104 and 110 of P.L.
102-227, PL. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13203 (d) of P.L.. 10366, P.L. 103—296, P.L. 108—-337, P.L.
103—465, P.L. 104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (D,
1311 and 1605 (d) of PL. 104-188, P.L. 104-191, P.L. 104-1983, P.L. 105-33, P.L.
105-34, P.L. 105-178, P.L. 105-206 and P.L. 105-277, applies for Wisconsin purposes
at the same time as for federal purposes. Amendments to the Internal Revenue Code
enacted after December 31, 1998, do not apply to this subdivision with respect to

taxable years that begin after December 81, 1998.”.
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4, Page 877, line 6: after that line insert:

“SECTION 1741m. 71.26 (3) (y) of the staiules is amended to read:

71.26 (8) (y) A corporation may compute amortization and depreciation under
either the federal internal revenuecode Internal Revenue Code as amended to
December 31,1997 1998, or the federal internalrevenuecode Internal Revenue Code
in effect for the taxable year for which the return is filed, except that property first
placed in service by the taxpayer on or after January 1, 1983, but before
January 1, 1987, that, under s. 71.04 (15) (b) and (br), 1985 stats., is required to be
depreciated under the internal revenuecode Internal Revenue Code as amended to
December 31, 1980, and property first placed in service in taxable year 1981 or
thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985 stats., is
required to be depreciated under the internal revenuecode Internal Revenue Code
as amended to December 81, 1980, shall continue to be depreciated under the
internal revenue-code Internal Revenue Code as amended to December 31, 1980.”.

B. Page 879, line 21: after that line insert:

“SECTION 1748c. 71.34 (1g) (e) of the statutes is rep(ealed.

SEcCTION 1748d. 71.34 (1g) () of the statutes is amended to read:

71.34 (1g) () “Internal rovemue—code Revenue Code” for tax-option
corporations, for taxable years that begin after December 31, 1990, and before
January 1, 1992, means the federal internal revenuecode Internal Revenue Code as
amended to December 31, 1990, and as amended by P.L. 102-227,P.L. 102-486, P.L..
103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and PL. 105-34, PL.
105-206 and P.L.. 105-277, and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, P.L.. 100-203, PL. 100-647 excluding sections 803
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(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of P.L. 99-514 and section
1008 (g) (5) of P.L. 100-647, P.L. 101-73, P.L.. 101-140, P.L. 101-179, P.L. 101-239,
PL. 101-508, P.L. 102-227, P.L. 102-4886, PL. 103-66, P.L. 104-188, excluding
section 1311 of P.L. }04—188, and PL. 105-34,PL. 105-206 and P.L.. 105-277, except
that section 1366 (f) (relating to pass—through of items to shareholders) is modified
by substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375.
The internal revenuecode Internal Revenue Code applies for Wisconsin purposes at
the same time as for federal purposes. Amendments to the federal internalrevenue
code Internal Revenue Code enacted after December 31, 1990, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1990, and
before January 1, 1992, except that changes to the internalrevenue-code Internal
Revenue Code made by PL. 102-227, P.L. 102-486, P.L. 108-66, P.L. 104-188,
excluding section 1311 of P.L. 104-188, and P.L. 105-34, P.L. 105-206 and P.L.

105-277 and changes that indirectly affect provisions applicable to this subchapter
made by PL. 102-227, P.L. 102-486, P.L. 103-66, PL. 104-188, excluding section
1311 of PL. 104-188, and PL. 105-34, P.L. 105-206 and P.L. 105-277, apply for
Wisconsin purposes at the same time as for federal purposes.

SECTION 1748e. 71.34 (1g) (g) of the statutes is amended to read:

71.34 (1g) (g) “Internal revenue—cede Revenue Codc” for tax—option
corporations, for taxable years that begin after December 31, 1991, and before

January 1, 1993, means the federal internal revenuecode Internal Revenue Code as

amended to December 81, 1991, excluding sections 103, 104 and 110 of P.L. 102227,
and as amended by PL. 102-318, P.L. 102486, P.L. 103-66, excluding sections
18101 (a) and (¢) 1, 13171 and 13174 of P.L. 103-66, P.L. 104-188, excluding section

1311 of PL. 104-188, and PL. 105-34, PL. 105-206 and P.L. 105-277, and as
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indirectly affected in the provisions applicable to this subchapter by P.L.. 99-514, P.L.
100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2) and 828 (¢) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73, PL. 101-140, P.L. 101-179, PL. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104 and 110 of P.L.. 102-227, P.L.. 102-318, P.L. 102-486, P.L.
103-66, excluding sectidns 13101 (a) and (c) 1, 13171 and 13174 of P.L. 103-66, P.L.
104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34, PL. 105-206 and

PL. 105-277. except that section 1366 (f) (relating to pass—through of items to

shareholders) is modified by substituting the tax under s. 71.35 for the taxes under
sections 1374 and 1875. The internal revenue-code Internal Revenue Code applies
for Wisconsin purposes at the same time as for federal purposes. Amendments to the

foderal internal —revenue—code Internal Revenue Code enacted after
December 31, 1991, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1991, and before January 1, 1993, except that
changes to the mtemalarevenueeede Internal Revenue Code made by P.L. 102-318,

P.L. 102-486, P.L.. 10366, P.L. 104-188, excluding section 1311 of P.L. 104-188, an

PL. 105-34, PL. 105-206 and PL. 105-277 and changes that indirectly affect the
provisions applicable to this subchapter made by P.L. 102-318, P.L.. 102-486, P.L.

103-66, P.L. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34, P.L.

105-206 and P.L. 105-277. apply for Wisconsin purposes at the same time as for
federal purposes.

SKCTION 1748f. 71.84 (1g) (h) of the statutes is amended to read:

71.34 (1g) (h) “Internal revenue—code Revenue Code” for tax—option

corporations, for taxable years that begin after December 31, 1992, and before

January 1, 1994, means the federal internal revenue-code Internal Revenue Code as
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amended to December 31, 1992, excluding sections 103, 104 and 110 of P.L.. 102-227,
and as amended by P.L.. 103-66, excluding sections 13101 (a) and (¢) 1, 13113, 13150,
13171,13174 and 13203 of P.L.. 108-66, P.L. 103-465, P.L. 104-188, excluding section
1311 of PL. 104-188, and PL. 105-34, PL. 105-206 and PL. 105-277, and as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, PL.
100—203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2) and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73, PL. 101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104 and 110 of PL. 102-227, P.L. 102-318, P.L. 102486, P.L.
103-66, excluding sections 13101 (a) and (c) 1, 18113, 13150, 13171, 13174 and 13203
of P.L. 103—66, P.L. 103-465, P.L.. 104-188, excluding section 1311 of PL. 104-188,
and PL. 105-34, PL. 105-206 and P.L.. 105-277, except that section 1366 (f) (relating
to pass—through of items to shareholders) is modified by substituting the tax under
s. 71.85 for the taxes under sections 1374 and 1375. The internal-revenue-code
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal internal revenuecode Int__em_gMn_ﬁﬁQ_@

enacted after December 31, 1992, do not apply to this paragraph with respect to

taxable years beginning after December 31, 1992, and before January 1, 1994,
except that changes to the internalrevenuecode Internal Revenue Code made by P.L.
103-66, P.L. 103-465, P.L. 104-188, excluding section 1311 of PL. 104188, and P.L.

105-34. PL. 105-206 and PL. 105-277 and changes that indirectly affect the

provisions applicable to this subchapter made by PL. 103-66, PL. 103-465, P.L.

104-188, excluding section 1311 of P.L.. 104-188, and PL. 105-34, PL. 105-206 and
PL. 105-2717. apply for Wisconsin purposes at the same time as for federal purposes.
SECTION 1748g. 71.34 (1g) (i) of the statutes is amended to read:
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71.34 (1g) (i) “Internal revenue—cede Revenue Code” for tax—option
corporations, for taxable years that begin after December 31, 1993, and before
January 1, 1995, means the federal internal-revenuecode Internal Revenue Code as
amended to December 31, 1993, excludihg sections 103, 104 and 110 of P.L.. 102-227
and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d) and 13215 of P.L.. 103-66,
and as amended by P.L. 103-296, P.L. 103-337, P.L.. 103—465, P.L.. 104-7, excluding
section 1 of P.L. 104-7, PL. 104-188, excluding section 1311 of P.L. 104-188, P.L.
104-191, PL. 104-193 and, P.L. 105-34, PL. 105-206 and PL. 105-277, and as

indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.
100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2) and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
10173, PL. 101-140, PL. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104 and 110 of P.L.. 102-227, P.L.. 102-318, P.L. 102—4386, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d) and 13215
of PL. 103-66, PL. 103-296, P.L. 103-337, P.L. 103465, P.L. 104-7, excluding
section 1 of P.L. 104-7, P.L. 104-188, excluding séction 1311 of P.L. 104-188, P.L.
104-191, PL. 104-193 and, PL. 105-34, PL. 105-206 and P.L. 105-277, except that
section 1366 (f) (relating to pass-through of items to shareholders) is modified by
substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375. The
internal revenue code Internal Revenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the federal internalrevenuecode
Internal Revenue Code enacted after December 31, 1993, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1993, and
before January 1, 1995, except that changes to the internal revenue-code Internal

Revenue Code made by P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7,
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excluding section 1 of P.L. 104-7, P.L. 104-188, excluding section 1311 of P.L.
104-188, PL. 104-191, PL. 104-193 ard, PL. 105-34, PL. 105-206 and PL.
105-277 and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 103-296, P.L. 103337, P.L. 103-465, P.L. 104-7, excluding
section 1 of P.L.. 104-7, PL. 104—188, excluding section 1311 of P.L. 104-188, P.L.
104-191, PL. 104-193 and, P.L. 105-34, PL. 105-206 and P.L. 105-277, apply for
Wisconsin purposes at the same time as for federal purposes.

SECTION 1748h. 71.34 (1g) (j) of the statutes is amended to read:

71.34 (1g) (j) “Internal revenue—code Revenue Code” for tax—option
corporations, for taxable years that begin after December 31, 1994, and before
January 1, 1996, means the federal internal revenue-code Internal Revenue Code as
amended to December 31, 1994, excluding sections 103, 104 and 110 of PL. 102-227
and sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, and as

amended by P.L. 104-7, PL. 104-188, excluding sections 1202, 1204, 1311 and 1605

of PL. 104-188, PL. 104-191, P.L. 104-193 and, P.L. 105-34,P.L 105-206 and P.L.
105-277, and as indirectly aﬁ"eéted in the provisions applicable to this subchapter
by P.L. 99-514, P.L. 100-208, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d)
(2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5)of PL.
100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L.
102-227, excluding sections 103, 104 and 110 of PL. 102-227, P.L. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13‘150 (d), 13171 (d), 13174 and
13203 (d) of P.L. 103-66, P.L. 103—296, P.L. 103-337, PL. 103-465, P.L. 104-7, P.L.
104-188, excluding sections 1202, 1204, 1311 and 1605 of PL. 104-188, P.L.
104-191, PL. 104-193 and, PL. 105-34, PL. 105-206 and P.L.. 105-277, except that
section 1366 (f) (relating to pass—through of items to shareholders) is modified by
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substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375. The
intornal revenuo code Internal Revenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the federal internal revenueceode

Internal Revenue Code enacted after December 31, 1994, do not apply to this

paragraph with respect to taxable years beginning after December 31, 1994, and
before January 1, 1996, except changes to the internal revenue—code Internal
Revenue Code made by P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311
and 1605 of P.L. 104-188, PL. 104-191, P.L. 104-193 and, P.L. 105-34, PL.105-206
and PL. 105-277 and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 104-7, P.L.. 104-188, excluding sections 1202, 1204, 1311
and 1605 of P.L. 104-188, PL. 104-191, PL. 104-193 and, P.L. 105-34, PL. 105-206
and PL. 105-277, apply for Wisconsin purposes at the same time as for federal
purposes.

SECTION 1748i. 71.34 (1g) (k) of the statutes is amended to read:

71.34 (1g) (k) “Internal revenue—ecode Revenue ode” for tax—option
corporations, for taxable years that begin after December 31, 1995, and before
January 1, 1997, means the federalirytemal—reverm&eedemm_r@_&a_&mm as
amended to December 31, 1995, excluding sections 103, 104 and 110 of P.L.. 102-227
and sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of PL. 103-66, and as
amended by P.L. 104-188, excluding sections 1123, 1202, 1204, 1811 and 1605 of P.L.
104-188,P.L. 104-191,P.L. 104-193,P.L. 105-33 aneLP.L. 105-34,P.L. 105-206 and
PL. 105-277, and as indirectly affected in the provisions applicable to this
subchapter by P.L. 99-514, P.L. 100-203, P.L. 100—647 excluding sections 803 (d) (2)
(B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of P.L. 99-514 and section 1008
(2) (5) of PL. 100-647, PL. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L.



i}

O W 9 & O = W

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25

1999 — 2000 Legislature — 58— TRt

101-508, P.L. 102227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L.
102-318, P.L. 102 486, P.L. 10366, excluding sections 13113, 13150 (d), 13171 (d),
13174 and 13203 (d) of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.
104-7, PL. 104-188, excluding sections 1123, 1202, 1204, 1311 and 1605 of P.L.
104-188, PL. 104-191, P.L.. 104193, PL. 105-33 and, PL. 105-34, P.L. 105-206 and
PL. 105-277. except that section 1366 (f) (relating to pass—through of items to
shareholders) is modified by substituting the tax ﬁnder s. 71.35 for the taxes under
sections 1374 and 13875. The internalrevenuecode Internal Revenue Code applies
for Wisconsin purposes at the same time as for federal purposes. Amendmentstothe
federal internal —revenue—code Internal Revenue Code enacted after
December 31, 1995, do not apply to this paragraph with respect to taxable years .
beginning after December 31, 1995, and before January 1, 1997, except that
changes to the Internal Revenue Code made by P.L. 104-188, excluding sections
1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, PL.
105-33 and, PL. 105-34, P.L. 105-206 and P.L., 105-277 and changes that indirectly
affect the provisions applicable to this subchapter made by P.L. 104188, excluding
sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P... 104-191, P.L. 104-193,
PL. 105-33 and, PL. 105-34, PL. 105-206 and P.L. 105-277 apply for Wisconsin
purposes at the same time as for federal purposes.

SECTION 1748j. 71.34 (1g) (L) of the statutes is amended to read:

71.34 (1g) (L) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after Decerﬁber 31, 1996, and before January 1, 1998, means the
federal Internal Revenue Code as amended to December 31, 1996, excluding
sections 103, 104 and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174
and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605
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(d) of PL. 104-188, and as amended by P.L.. 105-33 aad, P.L. 105-34, P.L. 105-206
and PL. 105-277, and as indirectly affected in the provisions applicable to this‘
subchapter by P.L. 99-514, P.L. 100-203, P.L. 100647 excluding sections 803 (d)(2)
(B), 805 (d) (2), 812 (c) (2), 821 (b) (2) and 823 (c) (2) of P.L. 99-514 and section 1008
(g) (5) of PL. 100-647, PL. 101-73, PL. 101-140, P.L.. 101-179, P.L. 101-239, PL.
101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.. 103465, P.L.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d)
of PL. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-33 and, PL. 105-34, PL.
105-206 and PL. 105-277, except that section 1366 (f) (relating to pass—through of
items to shareholders) is modified by substituting the tax under s. 71.35 for the taxes

under sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin

_purposes at the same time as for federal purposes. Amendments to the federal

Internal Revenue Code enacted after December 31, 1996, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1996, and
before January 1, 1998, except that changes to the Internal Revenue Code made by
PL. 105-33 and, PL. 105-34, PL. 105-206 and P.L. 105-277 and changes that
indirectly affect the provisions applicable to this subchapter made by PL. 105-33
and, PL. 105-34,P.L. 105-206 and P.L. 105-277, apply for Wisconsin purposes at the
same time as for federal purposes.

SECTION 1748K. 71.34 (1g) () of the statutes is amended to rcad:

71.84 (1g) (m) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1997, and before January 1, 1999, means the

federal Internal Revenue Code as amended to December 31, 1997, excluding sections
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103, 104 and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174 and
132083 (d) of L. 10866 and sections 1123 (b), 1202 (c), 1201 (f), 1311 r;md 1605 (d)
of PL. 104-188, and as amended by P.L. 105-178, P.L. 105-206 and P.L.. 105-277,
and as indirectly affected in the provisions applicable to this subchapter by P.L.
99-514, P.L. 100-203, P.L. 100647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812
()(2),821(b)(2) and 823 (c) (2) of P.L. 99-514 and section 1008(g) (5) of P.L. 100-647,
PL. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L.. 102-227,
excluding sections 108, 104 and 110 of P.L. 102-227, P.L. 102-318, PL.102-486,P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.
103-66, PL. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, P.L. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, P.L.
104-191, PL. 104-193, PL. 105-33 and, P.L. 105-34, PL. 105-178, P.L. 105-206 and
PL. 105-277, except that section 1366 (f) (relating to pass—through of items to
shareholders) is modified by substituting the tax under s. 71.35 for the taxes under
sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin purposes
at the same time as for federal purposes. Amendments to the federal Internal
Revenue Code enacted after December 31, 1997, do not apply to this paragraph with
respect to taxable years beginning after December 31, 1997, and before January 1.

1999 except that changes to the Internal Revenue Code made by P.L.. 105-178, P.L.
105-206 and PL. 105-277 and changes that indirectly affect the provisions
applicable to this subchapter made by PL. 105-178, PL. 105-206 and PL. 105-277

apply for Wisconsin purposes at the same time as for federal purposes.
SECTION 1748L. 71.34 (1g) (n) of the statutes is created to read:

71.34 (1g) (n) “Internal Revenue Code” for tax—option corporations, for taxable

years that begin after Décember 31, 1998, means the federal Internal Revenue Code
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as amended to December 31, 1998, excluding sections 103, 104 and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d)of PL.. 103—66 and
sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as
indirectly affected in the provisions applicable to this subchapter by P.L. 99-5 14,P.L.
100-203, PL. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) 2), 821
(b) (2) and 823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of PL. 100-647, P.L.
101-73, PL. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104 and 110 of P.L.. 102-227, PL.102-318,PL. 102-486, P.L.
10366, excluding sections 18113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.
103-66, PL. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7, P.L. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of PL. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206 and P.L.
105-277, except that section 1366 (I) (relating to pass—through of items to
shareholders) is modified by substituting the tax under s. 71.85 for the taxes under
sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin purposes
at the same time as for federal purposes. Amendments to the federal Internal
Revenue Code enacted after December 31, 1998, do not apply to this paragraph with
respect to taxable years beginning after December 31, 1998.

SECTION 1748m. 71.365 (1m) of the statutes is amended to read:

71.365 (1m) TAX-OPTION CORPORATIONS; DEPRECIATION. A tax—option corporation
may compute amortization and depreciation under either the federal internal
revenue-code Internal Revenue Code as amended to December 31, 1997 1998, or the
federal internal revenuecede Internal Revenue Code in effect for the taxable year

for which the return is filed, except that property first placed in service by the

taxpayer on or after January 1, 1983, but before January 1, 1987, that, under s.
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71.04 (15) (b) and (br), 1985 stats., is req_uired to be depreciated under the internal
revenue_code Internal Revenue Code as amended to December 31, 1980, and
property first placed in service in taxable year 1981 or thereafter but before
January 1, 1987, that, under s. 71.04 (15) (bm), 1985 stats., is required to be
depreciated under the internal revenuecode Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the mtema—l—reatenueeede
Internal Revenue Code as amended fo December 31, 1980. Any difference between
the adjusted basis for federal income tax purposes and the adjusted basis under this
chapter shall be taken into account in determining net income or loss in the year or
years for which the gain or loss is reportable under this chapter. If that property was
placed in service by the taxpayer during taxable year 1986 and thereafter but before
the property is used in the production of income subject to taxation under this
chapter, the property’s adjusted basis and the depreciation or other deduction
schedule are not required to be changed from the amount allowable on the owner’s
foderal income tax returns for any year because the property is used in the
production of income subject to taxation under this chapter. If that property was
acquired in a transaction in taxable year 1986 or thereafter in which the adjusted
basis of the property in the hands of the transferee is the same as the adjusted basis
of the property in the hands of the transferor, the Wisconsin adjusted basis of that
property on the date of transfer is the adjusted basis allowable under the internal

revenue—code Internal Revenue Code as defined for Wiséonsin purposes for the

property in the hands of the transferor.
SECTION 1748n. 71.42 (2) (d) of the statutes is repealed.

SECTION 1748p. 71.42 (2) (e) of the statutes is amended to read:



© o 1 O Ot W W

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25

1999 — 2000 Legislature - 63— JKtigg%&nﬁ/;

71.42 (2) (e) For taxable years that begin after December 31, 1990, and before
January 1, 1992, “nternal revenue-code Internal Revenue Code ” means the federal
internal-revenue—code Internal Revenue Code as amended to December 81, 1990,
and as amended by P.L. 102-227, PL. 102-486, P.L.. 103-66, P.L.. 104-188, excluding
section 1311 of PL. 104-188, and P.L. 105-34, P.L. 105-206 and P.L. 105-277, and
as indirectly affected by P.L. 99-514, PL. 100-203, P.L. 100-647, PL. 101-73, P.L.
101-140, PL. 101-179, PL. 101-239, PL. 101-508, P.L. 102-227, P.L. 102-486, PL.
103-66, P.L. 104188, excluding section 1311 of P.L. 104188, and PL. 105-34, P.L.
105-206 and P.L. 105-277, except that “nternal revenue-code Internal Revenue
Code” does not include section 847 of the federal internal-revenue-cede Internal
Revenue Code. The internal-revenue—code Internal Revenue Code applies for

Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal internal —revenueeode Internal Revenue Code enacted afler
December 31, 1990, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1990, and before January 1, 1992, except that
changes to the internalrevenuecode Internal Revenue Code made by P.L. 102-227,
P.L. 102-486, P.L. 103-66, P.L; 104-188, excluding section 1311 of P.L. 104-188, and
PL. 105-34. PL. 105-206 and P.L. 105-277 and changes that indirectly affect the

federal internal revenuecode Internal Revenue Code made by PL. 102-227, P.L.
102-486, P.L. 10366, P.L. 104—188, excluding section 1311 of PL. 104-188, and P.L.

105—-34. PL. 105-206 and P.L. 105-277, apply for Wisconsin purposes at the same

time as for federal purposes.
SECTION 1748q. 71.42 (2) (f) of the statutes is amended to read:
71.42 (2) (f) For taxable years that begin after December 31, 1991, and before

January 1, 1993, “internal revenue-code Internal Revenue Code ” means the federal
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internal revenue-code Internal Revenue Code as amended to December 31, 1991,
excluding sections 103, 104 and 110 of P.L. 102-227, and as amended by P.L.
102-318, P.L. 102-486, P.L. 103—66, excluding sections 13101 (a)and(c) 1, 13171 and
13174 of PL. 103-66, P.L.. 104-188, excluding section 1311 of P.L. 104-188, and P.L.
105-34, P.L. 105-206 and P.L. 105-277, and as indirectly affected by P.L. 99-514,
P.L. 100203, PL. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,
P.L.101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L. 102-227, PL.
102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13101 (a) and (¢)1,13171and
13174 of P.L. 103-66, P.L. 104188, excluding section 1311 of P.L. 104-188, and P.L.
105-34, PL. 105-206 and P.L. 105-277, except that “internal revenue code Internal
Revenue Code” does not include section 847 of the federal internal-revenue-code
Internal Revenue Code. The internal-revenue-code Internal Revenue Code applies
for Wisconsin purposes at the same time as for federal purposes. Amendments o the
federal internal revenue—code Internal Revenue Code enacted after
December 31, 1991, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1991, and before January 1, 1993, except that
changes to the internal revenue code made by P.L. 102-318, P.L. 102-486, P.L.
103-66, P.L. 104-188, excluding section 1311 of P.L. 104188, and P.L. 105-34, P.L.
105-206 and PL. 105-277 and changes that indirectly affect the federal internal

revenue code made by P.L. 102-318, PL. 102-486, PL. 103-66, P.L. 104-188,
excluding section 1311 of P.L. 104-188, and P.L. 105-34, PL. 105-206 and P.L.
105-277, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 1748r. 71.42 (2) (g) of the statutes is amended to read:
71.42 (2) (g) For taxable years that begin after December 31, 1992, and before

January 1, 1994, “internal revenue-code Internal Revenue Code” means the federal
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internal revenuecode Internal Revenue Code as amended to December 31, 1992,
excluding sections 103, 104 and 110 of P.L. 102-227, and as amended by P.L. 103-66,
excluding sections 13101 (a) and (¢) 1, 13113, 18150, 13171, 13174 and 13203 of P.L.
103-66, P.L.. 103—-465, P.L. 104-188, excluding section 1311 of P.L.. 104188, and P.L.
105-84, PL. 105-206 and P.L. 105-277, and as indirectly affected by P.L. 99-514,
PL. 100203, PL. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,
PL.101-508, PL. 102-227, excluding sections 103, 104 and 110 of P.L.. 102-227, P.L.
102-318, PL. 102—486, P.L. 103-66, excluding sections 13101 (a) and (¢) 1, 13113,
13150, 13171, 13174 and 13203 of P.L. 103-66, P.L.. 103-465, P.L. 104-188, excluding
section 1311 of P.L.. 104—188, and P.L. 105-34, PL. 105-206 and P.L.. 105-277, except
that “internal revenue-code Internal Revenue Code” does not include section 847 of
the foderal internalrevenuecode Internal Revenue Code. The internalrevenuecode
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal internalrevenue-code Internal Revenue Code
enacted after December 31, 1992,. do not apply to this paragraph with respect to
taxable years beginning after December 31, 1992, and before January 1, 1994,
except that changes to the internal revenuecode Internal Revenue Code made by P.L.
103-66, PL. 103-465, P1.. 104188, excluding section 1311 of PL. 104-188, and P.L.
105-34, P.L. 105-206 and P.L.. 105-277 and changés that indirectly affect the federal

internal revenuecode Internal Revenue Code made by P.L. 103-66, P.L. 103-465,
P.L. 104-188, excluding section 1311 of P.L. 104-188, and P.L. 105-34. P.L.. 105-206

nd PL. 105-271, apply for Wisconsin purposes at the same time as for federal

a .
purposes.

SECTION 1748s. 71.42 (2) (h) of the statutes is amended to read:
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71.42 (2) (h) For taxable years that begin after December 31, 1993, and before
January 1, 1995, “internal revenue-code Internal Revenue Code” means the federal
internal revenue—code Internal Revenue Code as amended to December 31, 1993
excluding sections 103, 104 and 110 of‘P.L. 102-227 and sections 13113, 13150 (d),
13171 (d), 13174, 13203 (d) and 13215 of P.L. 10366, and as amended by P.L.
103-296, P.L. 103337, P.L. 108-465, P.L. 104-7, excluding section 1 of PL. 104-7,
PL.104-188, excluding section 1311 of PL. 104-188, P.L. 104-191,P.L. 104-193 and,
PL. 105-34, PL. 105-206 and PL. 105-277, and as indirectly affected by P.L.
99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, P.L. 102-318, P.L. 102-486 and PL. 103-66, excluding sections 13113,
13150 (d), 13171 (d), 13174, 13203 (d) and 13215 of P.L. 10366, PL. 103-296, P.L.
103-337, P.L. 103—465, P.L. 1047, excluding section 1 of PL. 104-7, P.L. 104-188,
excluding section 1311 of P.L. 104-188, PL.104-191, PL. 104-193 and, P.L. 105-34,
PL. 105-206 and P.L. 105-277, except that “internal revenuecode Internal Revenue

Code” does not include section 847 of the federal internal revenue-code Internal
Revenue Code. The internal revenue-eode Internal Revenue Code applies for

Wisconsin purposes at the same time as for federal purposes. Amendments to the

federal internal—revenue—ecode Internal Revenue Code enacted after

December 31, 1993, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1993, and before January 1, 1995, except that
changes to the internal-revenue-code Internal Revenue Code made by P.L. 103-296,
PL. 103-337, PL. 103-465, PL. 104-7, excluding section 1 of PL. 104-7, PL.
104188, excluding section 1311 of P.L. 104-188,P.L. 104-191,P.L. 104-193 and, P.L.
105-34. P.L. 105-206 and PIL. 105-277 and changes that indirectly ‘affect the
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provisions applicable to this subchapter made by P.L. 103-296, P.L. 103-337, PL.
103—465, PL. 104-7, excluding section 1 of PL. 104-7, P.L. 104-188, excluding
section 1311 of PL. 104-188, PL. 104-191, P.L. 104-193 and, P.L. 105-34, PL.
105-206 and PL. 105-277, apply for Wisconsin purposes at the same time as for
federal purposes.

SECTION 1748t. 71.42 (2) (i) of the statutes is amended to read:

71.42 (2) (i) For taxable years that begin after December 81, 1994, and before
January 1, 1996, “internal revenue-code Internal Revenue Cocie” means the federal
internal revenue—code Internal Revenue Code as amended to December 31, 1994,
excluding sections 103, 104 and 110 of P.L. 102-227 and sections 13113, 13150 (d),
13171 (d), 13174 and 13203 (d) of P.L. 103-66, and as amended by P.L. 104-7, P.L.
104-188, excluding sections 1202, 1204, 1311 and 1605 of PL. 104-188, P.L.

104-191, P.L. 104-193 ard, P.L. 105-34, P.L. 105-206 and PL. 105-277, and as

indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100647, P.L. 101-73, P.L.
101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102227, excluding sections
108, 104 and 110 of P.L.. 102-227, P.L. 102-318, PL. 102-486, P.I.. 103-66, excluding
sections 13113, 13150 (d), 18171 (d), 13174 and 13203 (d) of P.L. 103-66, PL.
103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, PL. 104-188, excluding sections
1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193 and, P.L.
105-34, P.L. 105-206 and P.L.. 105-277, except that “internal revenuecode Internal
Revenue Code” does not include section 847 of the federal internal revenue-code
Internal Revenue Code. The internal-revenue-code Internal Revenue Code applies
for Wisconsin purposes at the same time as for federal purposes. Amendments tothe
federal internal revenue—code Internal Revenue Code enacted alter
December 31, 1994, do not apply to this paragraph with respect to taxable years
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beginning after December 31, 1994, and before January 1, 1996, except that
changes to the internal revenuecode Internal Revenue Code made by P.L.. 104-7, PL.
104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L.
104-191, PL. 104-193 and, P.L. 105-34, P.L. 105-206 and P.L. 105-277 and changes
that indirectly affect the provisions applicable to this subchapter made by P.L. 104-7,
PL. 104-188, excluding sections 1202, 1204, 1311 and 1605 of P.L. 104-188, PL.
104-191, P.L. 104-193 and, PL. 105-34, PL. 105-206 and P.L. 105-277, apply for
Wisconsin purposes at the same time as for federal purposes.
SECTION 1748u. 71.42 (2) (j) of the statutes is amended to read:

71.42 (2) (j) For taxable years that begin after December 31, 1995, and before

January 1, 1997, “internal revenue-code Internal Revenue Code” means the federal

internal revenue-code Internal Revenue Code as amended to December 31, 1995,
excluding sections 103, 104 and 110 of P.L. 102-227 and sections 13113, 13150 (@),

13171 (d), 13174 and 13203 (d) of P.L. 10366, and as amended by P.L. 104-188,
excluding sections 1123, 1202, 1204, 1311 and 1605 of PL. 104-188, P.L. 104-191,
PL. 104-193, PL. 105-33 and, P.L. 105-34, P.L. 105-206 and P.L. 105-277, and as
indirectly affected by P.L. 99-514, P.L. 100-203, PL. 100-647, PL. 101-73, P.L.
101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102227, excluding sections
103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L. 102486, L. 108-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of PL. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103465, PL. 104-7, PL. 104-188, excluding sections
1123, 1202, 1204, 1311 and 1605 of I'L. 104-188, P.L. 104-191, PL. 104-193, PL.
105-33 and, PL. 105-34, PL. 105-206 and P.L. 105277, exéept that “nternal
rovenuecode Internal Revenue Code” does not include section 847 of the federal

internal revenue-code Internal Revenue Code. The internal revenue-code Internal
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Revenue Code applies for Wisconsin purposes at the same time as for federal
purposcs. Amendments to the federal internal revenuecode Internal Revenue ( ,ode
enacted after December 31, 1995, do not apply to this paragraph with respect to
taxable years beginning after December 31, 1995, and before January 1, 1997,
except that changes to the Internal Revenue Code made by P.L. 104-188, excluding
sections 1123, 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191,P.L. 104-193,
PL. 105-33 and, PL. 105-34, PL. 105-206 and PL. 105-277, and changes that
indirectly affect the provisions applicable to this subchapter made by P.L. 104-188,
excluding sections 1123, 1202, 1204, 1311 and 1605 of PL. 104-188, P.L.. 104-191,
PL.104-193, PL. 105-33 and, P.L. 105-34, P.L.. 105-206 and P.L. 105277, apply for
Wisconsin purposes at the same time as for federal purposes.

SECTION 1748v. 71.42 (2) (k) of the statutes is amended to read:

71.42 (2) (k) For taxable years that begin after December 81, 1996, and before
January 1, 1998, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1996, excluding sections 103, 104 and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174 and.13203 (d) of P.L.. 103-66 and
sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as

amended by P.L. 105-33 and, PL. 105-34, P.L. 105-206 and P.L. 105-277, and as
indirectly affected by P.L. 99;-514, P.L. 100208, P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L.. 102-227, excluding sections
103, 104 and 110 of P.L. 102-227, P.L. 102-318, P.L. 102486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L. 103-66, P.L.
103-296, PL 103-337, PL. 103-465, P.L. 104-7, PL. 104-188, excluding sections
1123 (b), 1202 (c) 1204 (), 1311 and 1605 (d) of P.L. 104-188, P.L. 104-191, PL.

104-193, PL. 105-33 and, P.L. 105-34, PL. 105-206 and P.L. 105-277, except that
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“Internal Revenue Code” does not include section 847 of the federal Internal Revenue
Code. The Internal Revenue Code applies for Wisconsin purposes at the same time
as for federal purposes. Amendments to the federal Internal Revenue Code enacted
after December 81, 1996, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1996, and before January 1, 1998, except that
changes to the Internal Revenue Code made by P.L. 105-33 and, PL. 105-34, PL.
105-206_and PL. 105-277 and changes that indirectly affect the provisions
applicable to this subchapter made by P.L. 105-33 and, P.L. 105-34, P1. 105-206
and PL. 105-277, apply for Wisconsin purposes at the same time as for federal
purposes.

SECTION 1748w. 71.42 (2) (L) of the statutes is émended to read:

71.42 (2) (L) For taxable years that begin after December 31, 1997, and before
January 1. 1999, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1997, excluding sections 103, 104 and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174 and 18203 (d) of ... 103-66 and
sections 1123 (b), 1202 (¢c), 1204 (f), 1311 and 1605 (d) of P.L. 104-188, and as
amended by PL.. 105-178, PL.. 105-206 and P.L. 105-277, and as indirectly affected
by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.101-140,P.L. 101-179,
PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L..
102-227, PL. 102-318, PL. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 132083 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
103-465, PL. 104-7, P.L.. 104-188, excluding sections 1123 (b), 1202 (c) 1204 (), 1311
and 1605 (d) of PL. 104-188, PL. 104-191, P.L. 104-193, PL. 105-33 and, PL.
105-34, PL. 105-178, P.L.. 105-206 and P.L.. 105-277, except that “Internal Revenue

Code” does not include section 847 of the federal Internal Revenue Code. The
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Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after

December 31, 1997, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1997, and before January 1, 1999, except that changes
to the Internal Revenue Code made by P.L. 105-178, P.L,. 105-206 and PL. 105277

nd changes that indirectly affect the provisions applicable to this chapter made

by P.L. 105-178, P.L.. 105-206 and PL. 105-277 apply for Wisconsin purposes at the
same time as for federal purposes.
SECTION 1748x. 71.42 (2) (m) of the statutes is created to read:

71.42 (2) (m) For taxable years that begin after December 31, 1998, “Internal
Revenue Code” means the federal Internal Revenue Code as amended Lo
December 31, 1998, excluding sections 103, 104 and 110 of PL. 102-227, sections
13113, 13150 (d), 18171 (d), 13174 and 13203 (d) of P.L. 103-66 and sections 1123 (b),
1202 (c), 1204 (), 1311 and 1605 (d) of P.L.. 104-188, and as indirectly affected by P.L.
99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104 and 110 of P.L.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-686, excluding sections 13113, 13150
(d), 13171 (d), 13174 and 13208 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, PL.
103-465, PL. 1047, PL. 104-188, excluding sections 1123 (b), 1202 (c) 1204 (f), 1311
and 1605 (d) of PL. 104188, P.L. 104-191, P.L. 104-198, P.L. 105-33, P.L. 105-34,
PL. 105-178, PL. 105-206 and P.L. 105277, except that “Internal Revenue Code”
does not include section 847 of the federal Internal Revenue Code. The Internal
Revenue Code applies for Wisconsin purposes at the same time as for federal

purposes. Amendments to the federal Internal Revenue Code enacted after
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December 31, 1998, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1998.7.

6. Page 879, line 25: after that line insert:

“SECTION 1749m. 71.45 (2) () 13. of the statutes is amended to read:

71.45 (2) (a) 13. By adding or subtracting, as appropriate, the difference
between the depreciation deduction under the federal Internal Revenue Code as
amended to December 31, 1997 1998 and the depreciation deduction under the
federal Internal Revenue Code in effect for the taxable year for which the return is
filed, so as to reflect the fact that the insurer may choose between these 2 deductions,
except that property first placed in service by the taxpayer on or after
January 1, 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and (br),
1985 stats., is required to be depreciated under the Internal Revenue Code as
amended to December 31, 1980, and property first placed in service in taxable year
1981 or thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985
stats., is required to be depreciated under the Internal Revenue Code as amended
to December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980.”.

7. Page 1291, line 22: after that line insert:

“SECTION 3025g. 565.28 of the statutes is created to read:

565.28 Lottery prize payment option. (1) (a) A person who becomes
entitled to receive payment of a lottery prize under s. 565.30 (1) on or after the

effective date of this paragraph .... [revisor inserts date], may elect to receive

payment of the lottery prize in the form of a lump sum or in instalments over a period

of years if the lottery prize is payable over at least 10 years.
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(b) A person who chooses to make an election under par. (a) shall make the
election no later than 80 days after becoming entitled to the lottery prize. An election
made under par. (a) is final and may not be revoked.

(c) If a person eligible to make an election under par. (a) does not make an
election within 60 days after becoming entitled to a lottery prize, the administrator
shall make payment in the form of an annuity.

(2) (a) A person who became entitled to receive paymentofa lottéry prize under
s. 565.30 (1) on or befofe October 21, 1998, and who currently receives payment of
the lottery prize in the form of an annuity may elect to change the form of payment
to a lump sum if the lottery prize is payable over at least 10 years.

(b) A person who chooses to make an election under par. (a) shall make the
election no earlier than July 1, 1999, and no later than December 31, 2000. An
election made under par. (a) is final and may not be revoked.

SECTION 3025j. 565.30 (1) of the statutes is amended to read:

565.30 (1) PAYMENT OF PRIZES. The administrator shall direct the payment of
a prize, in the form elected unders. 565.28, if applicable, to the holder of the winning
lottery ticket or lottery share or to a person designated under sub. (2), except that a
prize may be paid to another person under a court order or to the estate éf a deceased
prize winner. The department, administrator, state and any contractor for
materials, equipment or services of the game in which the prize is won are discharged
of all liability upon payment of the prize to the holder of a winning lottery ticket or

lottery share.”.

8. Page 1462, line 3: after that line insert:
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“(23v) DEPRECIATION DEDUCTIONS. The treatment of sections 71.01 (7r), 71.26 (3)
(y), 71.365 (1m) and 71.45 (2) (a) 13. of the statutes first applies to property placed

in service in taxable years beginning on January 1, 1999.”.

9. Page 1462, line 4: before that line insert:

“(28x) INTERNAL REVENUE CODE. The treatment of sections 71.01 (6) (e), (f), (g),
(h), (@), (§), (k), (L), (m) and (n), 71.22 (4) (e), (0, (g), (), (D), §), (k), (L), (m) and (n) and
(4m) (c), (), (e), (D), (g), (h), (), (§), (k) and (L), 71.26 (2) () 5.,6.,7., 8., 9., 10, 11., 12,,
13. and 14., 71.34 (1g) (e), (©), (g), (h), (i), (i), (k), (L), (m) and (n) and 71.42 (2) (d), (e),
), (g), (h), (i), (§), (&), (L) and (m) of the statutes first applies on the dates that the
change to the Internal Revenue Code made by Public Laws 105-178, 105-206 and
105277 applies for federal income tax purposes.”.

(END)



