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Income tax credit for political contributions.

Kelso 171
Tom ' Pass-amen
Taxes-I O

This amendment provides individual taxpayers with an income tax credit of 50% of any
contributions to individual candidates for any public office in the State of Wisconsin, or a
maximum $100 credit for any likewise contribution. It also allows a maximum $200 credit per
household for a likewise houschold contribution.

Amend the motion to specify that thet maximum amount consider for the income tax deduction for
an individual would $500 per year, or $1000 per year for married-joint tax filers.

According to the Legislative Fiscal Bureau, the amendment would decrease GPR revenu by
$60,000 annually.

Matt Tompach




Income tax credit for political contributions.

Kelso

Tom

Taxes-1

This amendment provides individual taxpayers with an income tax credit of 50% of gy
contributions to individual candidates for any public office in the State of Wisconsiff or a
maximum $100 credit for any likewise contribution. It also allows a maximum $20ff credit per
household for a likewise household contribution.

LFBjestimates an gapua
the §750,000 rgfioved

fund} procypé€d from the
GPR totaling $7,300,000.

Matt Tompagh
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State of Wisconsin
1999 - 2000 LEGISLATURE LRBb1244/

ARC.......Tompach — Am # 171, Create individual income tax deduction for
campaign contributions

FoR 1999-01 BUDGET — NoT READY FOR INTRODUCTION
CAUCUS AMENDMENT

TO ASSEMBLY SUBSTITUTE AMENDMENT 1,
TO 1999 ASSEMBLY BILL 133

1 At the locations indicated, amend the substitute amendment’as follows:
2 1. Page 836, line 7: after that line insert:
3l
6 “SECTION 1688j. 71.05 (6) (b){of the statutes is created to read:
36
° 71.05 (6) (bﬁ(;ta}gable years beginning after December 31, 1998, an amount
5 up to $500 that an individual contributes to an individual who is a candidate for
QJ Q«U‘éi ve
6 ( public office in this state.”.
7 (END)
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ARC.......Tompach — Am # 171, Create individual income tax deduction for
campaign contributions

FOR 1999-01 BUDGET — NoT READY FOR INTRODUCTION
CAUCUS AMENDMENT

TO ASSEMBLY SUBSTITUTE AMENDMENT 1,
TO 1999 ASSEMBLY BILL 133

At the locations indicated, amend the substitute amendment as follows:

1. Page 8386, line 7: after that line insert:

“SECTION 1688j. 71.05 (6) (b) 31. of the statutes is created to read:

71.05 (6) (b) 31. For taxable years beginning after December 31, 1998, an
amount up to $500 that an individual contributes to an individual whois a candidate

for elective public office in this state.”.

(END)



