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Adopt the provisions of AB 131, related to prohibiting ATM fees. ,},} Q‘ 9

Doug Burnett
Office of Senate Majority Leader Chuck Chvala
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FoR 1999-01 BUDGET — NOoT READY FOR INTRODUCTION \
CAUCUS AMENDMENT /
/

TO ASSEMBLY SUBSTITUTE AMENDMENT 1, /

TO 1999 ASSEMBLY BILL 133

At the locations indicated, amend the substitute amendment as follows:-

v
1. Page 1179, line 19: after that line insert:

v v

2. Page 1186, line 9: after that line insert:
v v

3. Page 1193, line 3: after that line insert:

4

. Page 1608, line 19: after that line insert:

(END)
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1999 ASSEM ILL 131

Feb \ary 16, 1999 — Introdyeed by-Representatives J. LEHMANPLOUFF, POCAN,

CULLEN, BOCK MILLER; BLACK, BER@.QAU and YOUNG, cosponsored by Sen tor’\\
RISSER, ROBSON, E ENBACH and GEORGE. Referred ta' Committee.on Financial

Institutions.

\ AN ACT to amend 186.113 (15) (a), 214.04(21) (b), 215.13 (46) (a) 1. and 221@

2 ““*\ (2) of the statutes; relating to: bank charges for transactions at a,uté'/ atic

3 ’ tgﬂ’&r nmachines. s
| . ' |

.

\; Anal“yms by the Legislative Referentce Bureau
Under current law, bamks credit unions, savings banks and savings and loan
associations (financial 1nst1t1rﬂgns) are authorized to operate customer bank
communications terminals, remote.gervice units or remote terminals, commonly
referred to as automatic teller me?? (ATMs). Financial institutions are required

i to make their ATMs available for use; on a hepdiscriminatory basis, upon request by
@ another financial institution op-by customers degignated by a ﬁnanc1a1 institution
using the terminal, subject 46 joint rules establish @y the division of savings and
loan, the division of barking and the office of credit i&mons in the department of
financial institutiops? This bill requires these joint rule*é*‘*:tp prohibit a financial
i institution that isan owner or operator of an ATM from chwﬁﬁ&a person a fee for
' a transactioprising that ATM, unless the transactlon relates toor a}'fects an account

k %eopk of the state of Wisconsin, represented in senate and assembly, J5

T

enact as follows:;,~—— """/ ror
. hatians g s
@ (SECTIONA. 186.113 (15) (a) of the statutes is amended to read:

\’/ 230%?% >6 \ .
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ASSEMBLY BILL 131 SECTION 1

1 186.113 (15) (a) Directly orindirectly, acquire, place and operate, or participate
2 in the acquisition, placement and operation of, at locations other than its offices,
3 remote terminals, in accordance with rules established by the office of credit unions.
4 The rules shall provide that any remote terminal shall be available for use, on a
5 nondiscriminatory basis, by any state or federal credit union which has its principal
6 place of business in this state, by any other credit union obtaining the consent ofa
7 state or federal credit union which has its principal place of business in this state and
8 is using the terminal and by all members designated by a credit union using the
9 terminal. This subsection does not authorize a credit union which has its principal
10 place of business outside the state to conduct business as a credit union in this state.
11 The remote terminals also shall be available for use, on a nondiscriminatory basis,
12 by any state or national bank, state or federal savings bank or state or federal savings
13 and loan association, whose home office is located ixi this state, if the bank, savings
14 bank or savings and loan association requests to share its use, subject to the joint
15 rules established under s. 221.0303 (2). MMMM/S_@M
16 prohibit a credit union that owns or operates a remote terminal from charging a
17 person a fee for a transaction using that remote terminal, unless the transaction
18 relates to or affects an account held by that person with that credit union. The office
19 of credit unions by order may authorize the installation and operation of a remote
//ﬁ 20 terminal in a mobile facility, after notice and hearing upon the proposed service stops

o < Ul

(;@

23 . %- 5 214.04 (21) (b) The rules of the division shall provide that any remote service

e SECTION@. 214 04 (21) (b) of the statutes is amended to read:
3’3 ferys

24 @ unit shall be available for use, on a nondiscriminatory basis, by any state or federal

25

savings bank which has its principal place of business in this state, by any other state
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' ASSEMBLY BILL 131 SECTION 2

or federal savings bank obtaining the consent of a state or federal savings bank that
has its principal place of business in this state and is using the terminal and by all
customers designated by a savings bank using the unit. This paragraph does not
authorize a savings bank which has its principal place of business outside this state
to conduct business as a savings bank in this state. A remote service unit shall be
available for use, on a nondiscriminatory basis, by any credit union, state or national
bank or state or federal savings and loan association, whose home office is located
in this state, if the credit union, bank or savings and loan association requests to
share its use, subject to joint rules established bythe division-of banking;theoffice

291.03083 (2) shall prohibit a savingsbankt

from charging a person a fee for a transaction using that remote service unit, unless

the transaction relates to or affects an account held by that person with that savings

bank. The division by order may authorize the installation and operation of a remote
service unit in a mobile facility, after notice and hearing upon the proposed service
stops of the mobile facility. B | s

: m 215.13 (46) (a) 1. of the statutes is amended to read:

215.13 (46) (a) 1. Directly or indirectly, acquire, place and operate, or
participate in the acquisition, placement and operation of, at locations other than its
home or branch offices, remote service units, in accordance with rules established by
the division. Remote service units established in accordance with such rules are not
subject to sub. (36), (39), (40) or (47) or s. 215.03 (8). The rules of the division shall
provide that any such remote service unit shall be available for use, on a |
nondiscriminatory basis, by any state or federal savings and loan association which

has its principal place of business in this state, by any other savings and loan
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ASSEMBLY BILL 131 SECTION 3
1 association obtaining the consent of a state or federal savings and loan association
which has its principal place of business in this state and is using the terminal and

by all customers designated by a savings and loan association using the unit. This

B~ W N

paragraph does not authorize a savings and loan association which has its principal

ot

place of business outside this state to conduct business as a savings and loan
association in this state. The remote service units also shall be available for use, on
a nondiscriminatory basis, by any credit union, state or national bank or state or

federal savings bank, whose home office is located in this state, if the credit union,

© 00 I O

bank or savings bank requests to share its use, subject to the joint rules established

10 under s. 221.0303 (2). The joint rules under s. 221.0303 (2) shall prohibit a savin

11 and loan association that owns or operates a remote service unit from charging a
12 rson a fee for a transaction using that remote service unit, unless the transactiqn
13 relates to or affects an account held by that person with that savings and loan

14 association. The division by order may authorize the installation and operatiojj\

a remote service unit in a mobile facility, after notice and hearing upon the propose

v
service stops of the mobile facilitywmlsfz/ﬁr x

(SrcTION 4] 221.0303 (2) of the statutes is amended to read: 3/

18 o 221.0303 (2) OPERATION AND ACQUISITION OF CUSTOMER BANK COMMUNICATIONS
19 @ERMINALS. A bank may, directly or indirectly, acquire, place and operate, or
20 participate in the acquisition, placement and operation of, at locations other than its
21 main or branch offices, customer bank communications terminals, in accordance

22 with rules established by the division. The rules of the division shall provide that
23 any such customer bank communications terminal shall be available for use, on a
24 nondiscriminatory basis, by any state or national bank and by all customers

25 designated by a bank usihg the terminal. This subsection does not authorize a bank
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ASSEMBLY BILL 131 SECTION 4
1 which has its principal place of business outside this state to conduct banking
2 business in this state. The customer bank communications terminals also shall be
3 available for use, on a nondiscriminatory basis, by any credit union, savings and loan
4 association or savings bank, if the credit union, savings and loan association or
5 savings bank requests to share its use, subject to rules jointly established by the
6 division of banking, the office of credit unions and the division of savings and loan.
7 The joint rules shall prohibit a bank that owns or operates a customer bank
8 communications terminal from charging a person a fee for a transaction using that
9 customer bank communications terminal, unless the transaction relates to or affects
10 an account held by that person with that bank. The division by order may authorize
11 the installation and operation of a customer bank communications terminal in a
"T 12 mobile facility, after notice and hearing upon the proposed service stops of the mobilej\
\ 13 facility., | “ PRI
—— Sy INseeT /-5
14 - SicnofibEfectiteld « .
15 (9@%%’@2 %MEakes effect on the first day of the 7th month beginning after
16 publication. ™, ‘
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DRAFTER’S NOTE LRBb0881/1dn
FROM THE RJIM........
LEGISLATIVE REFERENCE BUREAU C&M’/

-

1. Attached is the amendment you requested that incorporates 1999 AB 131 into the
budget bill. This draft prohibits banks, credit unions, savings banks or gavings and
loan institutions from charging ATM fees under certain circumstances. However, it is
unclear whether these requirements are intended to apply to national and federal
financial institutions. For example, the term “credit,union” is defined as a financial
institution incorporated under ch. 186. See s. 186.0{ (2), stats. Thus, although this
draft likely does apply to national banks and federal savings and loan associations, this
draft may not apply to federally chartered credit unions. If you intend to clarify this
ambiguity, please let me know. :

2. In addition, it us unclear whether and to what extent the state may regulate the
fees charged by national and federal financial institutions. For example, it is possible
that the National Banking Act, at 12 USC 24 (Seventh), preempts the application of
this bill to national banks. See Fleet Nat’l Bank v. Burke, 1998 Conn. Super. LEXIS
3554; Bank One v. Guttau, 1998 U.S. Dist. LEXIS 14830. Furthermore, if these
requirements are not preempted by federal law, the federal government may have
exclusive authority to enforce these requirements against federal financial
institutions doing business in this state. See First Union Nat'l Bank v. Burke, 1999
U.S. Dist. LEXIS 6415. I am not aware of any binding court decision on these issues.

If you desire any changes to this amendment, please feel free to contact me.

Robert J. Marchant

Legislative Attorney

Phone: (608) 2614454

E-mail: Robert.Marchant@legis.state.wi.us



DRAFTER’S NOTE LRBb0881/1dn
FROM THE RJM:cmh:ijs
LEGISLATIVE REFERENCE BUREAU

June 27, 1999

1. Attached is the amendment you requested that incorporates 1999 AB-131 into
the budget bill. This draft prohibits banks, credit unions, savings banks or savings and
loan institutions from charging ATM fees under certain circumstances. However, it is
unclear whether these requirements are intended to apply to national and federal
financial institutions. For example, the term “credit union” is defined as a financial
institution incorporated under ch. 186. See s. 186.01 (2), stats. Thus, although this
draft likely does apply to national banks and federal savings and loan associations, this
draft may not apply to federally chartered credit unions. If you intend to clarify this
ambiguity, please let me know.

2. In addition, it us unclear whether and to what extent the state may regulate the
fees charged by national and federal financial institutions. For example, it is possible
that the National Banking Act, at 12 USC 24 (Seventh), preempts the application of
this bill to national banks. See Fleet Nat'l Bank v. Burke, 1998 Conn. Super. LEXIS
3554; Bank One v. Guttau, 1998 U.S. Dist. LEXIS 14830. Furthermore, if these
requirements are not preempted by federal law, the federal government may have
exclusive authority to enforce these requirements against federal financial
institutions doing business in this state. See First Union Nat'l Bank v. Burke, 1999
U.S. Dist. LEXIS 6415. I am not aware of any binding court decision on these issues.

If you desire any changes to this amendment, please feel free to contact me.

Robert J. Marchant

Legislative Attorney

Phone: (608) 261-4454

E-mail: Robert.Marchant@legis.state.wi.us
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SDC:......Walter — ATM fees

FoRr 1999-01 BUDGET — NoT READY FOR INTRODUCTION

CAUCUS AMENDMENT
TO ASSEMBLY SUBSTITUTE AMENDMENT 1,
TO 1999 ASSEMBLY BILL 133

At the locations indicated, amend the substitute amendment as follows:

1. Page 1179, line 19: after that line insert:

“SECTION 2308pq. 186.113 (15) (a) of the statutes is amended to read:

186.113 (15) (a) Directly or indirectly, acquire, place and operate, or participate
in the acquisition, placement and operation of, at locations other than its offices,
remote terminals, in accordance with rules established by the office of credit unions.
The rules shall provide that any remote terminal shall be available for use, on a
nondiscriminatory basis, by any state or federal credit union which has its principal
place of business in this state, by any other credit union obtaining the consent of a

state or federal credit union which has its principal place of business in this state and
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is using the terminal and by all members designated by a credit union using the
terminal. This subsection does not authorize a credit union which has its principal
place of business outside the state to conduct business as a credit union in this state.
The remote terminals also shall be available for use, on a nondiscriminatory basis,
by any state or national bank, state or federal savings bank or state or federal savings
and loan association, whose home office is located in this state, if the bank, savings

bank or savings and loan association requests to share its use, subject to the joint

rules established under s. 221.0303 (2). The joint rules under s. 221.0303 (2) shall

of

&sk&\maﬂ)
prohibit gcredit union that owns or operates a remote terminal from charging a
person a fee for a transaction using that remote terminal, unless the transaction
relates to or affects an account held by that person with that credit union. The office

of credit unions by order may authorize the installation and operation of a remote
terminal in a mobile facility, after notice and hearing upon the proposed service stops
of the mobile facility.”.

2. Page 1186, line 9: after that line insert:

“SECTION 2337m. 214.04 (21) (b) of the s?atutes is amended to read:

214.04 (21) (b) The rules of the division shall provide that any remote service
unit shall be available for use, on a nondiscriminatory basis, by any state or federal
savings bank which has its principal place of business in this state, by any other state
or federal savings bank obtaining the consent of a state or federal savings bank that
has its principal place of business in this state and is using the terminal and by all
customers designated by a savings bank using the unit. This paragraph does not
authorize a savings bank which has its principal place of business outside this state

to conduct business as a savings bank in this state. A remote service unit shall be
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available for use, on a nondiscriminatory basis, by any credit union, state or national

bank or state or federal savings and loan association, whose home office is located

in this state, if the credit union, bank or savings and loan association requests to

share its use, subject to joint rules established by-the-division-ofbanking;the-office
of ereditunions-and-the-division 8. 221 The joint rules under s.

(skede or
221.0303 (2) shall prohibit ajsavings ban at owns or operates a remote service unit

from charging a n a fee for a transaction using that remote service unit, unless

the transaction relates to or affects an account held by that person with that savi

bank. The division by order may authorize the installation and operation of a remote
service unit in a mobile facility, after notice and hearing upon the proposed service
stops of the mobile facility.

SECTION 2340m. 215.13 (46) (a) 1. of the statutes is amended to read:

215.13 (46) (a) 1. Directly or indi;'ectly; acquire, place ar'ld operate, or
participate in the acquisition, placement and operation of, at locations other than its
home or branch offices, remote service units, in accordance with rules established by
the division. Remote service units established in accordance with such rules are not
subject to sub. (36), (89), (40) or (47) or s. 215.03 (8). The rules of the division shall
provide that any such remote service unit shall be available for use, on a
nondiscriminatory basis, by any state or federal savings and loan association which
has its principal place of business in this state, by any other savings and loan
association obtaining the consent of a state or federal savings and loan association
which has its principal place of business in this state and is using the terminal and
by all customers designated by a savings and loan association using the unit. This
paragraph does not authorize a savings and loan association which has its principal

place of business outside this state to conduct business as a savings and loan
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association in this state. The remote service units also shall be available for use, on
a nondiscriminatory basis, by any credit union, state or national bank or state or
federal savings bank, whose home office is located in this state, if the credit union,

bank or savings bank requests to share its use, subject to the joint rules e

under s. 221.0308 (2). The joint rules under s. 221.0303 (2) shall

and loan association that owns or operates a remote service unit from charging a

erson a fee for a transaction using that remote service unit, unless the transaction

relates to or affects an account held by that person with that savings and loan

association. The division by order may authorize the installation and operation of
a remote service unit in a mobile facility, after notice and hearing upon the proposed

service stops of the mobile facility.”.

3. Page 1193, line 3: after that line insert:

“SECTION 2344a. 221.0303 (2) of the statutes is amended to read:

221.0303 (2) OPERATION AND ACQUISITION OF CUSTOMER BANK COMMUNICATIONS
TERMINALS. A bank may, directly or indirectly, acquire, place and operate, or
participate in the acquisition, placement and operation of, at locations other than its
main or branch offices, customer bank communications terminals, in accordance
with rules established by the division. The rules of the division shall provide that
any such customer bank communications terminal shall be available for use, on a
nondiscriminatory basis, by any state or national bank and by all customers
designated by a bank using the terminal. This subsection does not authorize a bank
which has its principal place of business outside this state to conduct banking
business in this state. The customer bank communications terminals also shall be

available for use, on a nondiscriminatory basis, by any credit union, savings and loan
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association or savings bank, if the credit union, savings and loan association or
savings bank requests to share its use, subject to rules jointly established by the

division of banking, the office of credit unions and the division of savings and loan.
(Gebe or rodionel™,

The joint rules shall prohibit a/ban at owns or operates a customer bank

communications terminal from charging a person a fee for a transaction using that

customer bank communications terminal, unless the transaction relates to or affects

an account held by that person with that bank. The division by order may authorize
the installation and operation of a customer bank communications terminal in a
mobile facility, after notice and hearing upon the proposed service stops of the mobile
facility.”.

4. Dage 1608, line 19: after that line insert:

“(6g) FEES FOR TRANSACTIONS AT CUSTOMER BANK COMMUNICATIONS TERMINALS,
REMOTE SERVICE UNITS OR REMOTE TERMINALS. The treatment of sections 186.113 (15)
(a), 214.04 (21) (b), 215.13 (46) (a) 1. and 221.0303 (2) of the statutes takes effect on
the first day of the 7th month beginning after publication.”.

(END)
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DRAFTER’S NOTE LRBb0881/2dn
FROM THE RJIM....:

LEGISLATIVE REFERENCE BUREAU Oyy./ﬂ

Attached is a redraft of the amendment(regarding ATM fees. This amndmemlwas
requested by Doug Burnett. This amendment)clarifies that the prohibition on ATM
fees applies to state, national and federal financial institutions. Please call if you have
any questions. ’

Robert J. Marchant

Legislative Attorney

Phone: (608) 261-4454

E-mail: Robert.Marchant@legis.state.wi.us



DRAFTER’S NOTE LRBb0881/2dn
FROM THE RJIM:cmbh:ijs
LEGISLATIVE REFERENCE BUREAU

June 28, 1999

Attached is a redraft of the amendment regarding ATM fees. This redraft was
requested by Doug Burnett. This redraft clarifies that the prohibition on ATM fees
applies to state, national and federal financial institutions. Please call if you have any
questions.

Robert J. Marchant

Legislative Attorney

Phone: (608) 261-4454

E-mail: Robert.Marchant@legis.state.wi.us
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FOR 1999-01 BUDGET — NoOT READY F'OR INTRODUCTION

CAUCUS AMENDMENT
TO ASSEMBLY SUBSTITUTE AMENDMENT 1,
TO 1999 ASSEMBLY BILL 133

At the locations indicated, amend the substitute amendment as follows:

1. Page 1179, line 19: after that line insert:

“SECTION 2308pq. 186.113 (15) (a) of the statutes is amended to read:

186.113 (15) (a) Directly or indirectly, acquire, place and operate, or participate
in the acquisition, placement and operation of, at locations other than its offices,
remote terminals, in accordance with rules established by the office of credit unions.
The rules shall provide that any remote terminal shall be available for use, on a
nondiscriminatory basis, by any state or federal credit union which has its principal
place of business in this state, by any other credit union obtaining the consent ofa

state or federal credit union which has its principal place of business in this state and
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is using the terminal and by all members designated by a credit union using the
terminal. This subsection does not authorize a credit union which has its principal
place of business outside the state to conduct business as a credit union in this state.
The remote terminals also shall be available for use, on a nondiscriminatory basis,
by any state or national bank, state or federal savings bank or state or federal savings
and loan association, whose home office is located in this state, if the bank, savings

bank or savings and loan association requests to share its use, subject to the joint

rules established under s. 221.0303 (2). The joint rules under s. 221.0303 (2) shall
prohibit a state or federal credit union that owns or operates a remote terminal from

charging a person a fee for a transaction using that remote terminal, unless the
transaction relates to or affects an account held by that person with that credit union.

The office of credit unions by order may authorize the installation and operation of
a remote terminal in a mobile facility, after notice and hearing upon the proposed
service stops of the mobile facility.”.

2. Pagc 1186, line 9: after that line insert:

“SECTION 2337m. 214.04 (21) (b) of the statutes is amended to read:

914.04 (21) (b) The rules of the division shall provide that any remote service
unit shall be available for use, on a nondiscriminatory basis, by any state or federal
savings bank which has its principal place of business in this state, by any other state
or federal savings bank obtaining the consent of a state or federal savings bank that
has its principal place of business in this state and is using the terminal and by all
customers designated by a savings bank using the unit. This paragraph does not
authorize a savings bank which has its principal place of business outside this state

to conduct business as a savings bank in this state. A remote service unit shall be
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available for use, on a nondiscriminatory basis, by any credit union, state or national
bank or state or federal savings and loan association, whose home office is located
in this state, if the credit union, bank or savings and loan association requests to
share its use, subject to joint rules established by-the-division-of banking-theoffice
of eredit unions-and the-division under s. 221.0303 (2). The joint rules under s.
221.0303 (2) shall prohibit a state or federal savings bank that owns or operates a
remote service unit from charging a person a fee for a transaction using that remote

service unit, unless the transaction relates to or affects an account held by that

person with that savings bank. The division by order may authorize the installation
and operation of a remote service unit in a mobile facility, after notice and hearing
upon the proposed service stops of the mobile facility.

SECTION 2340m. 215.13 (46) (a) 1. of the statutes is amended to read:

215.13 (46) (a) 1. Directly or indirectly, acquire, place and operate, or
participate in the acquisition, placement and operation of, at locations other than its
home or branch offices, remote service units, in accordance with rules established by
the division. Remote service units established in accordance with such rules are not
subject to sub. (36), (39), (40) or (47) or s. 215.08 (8). The rules of the division shall
provide that any such remote service unit shall be available for use, on a
nondiscriminatory basis, by any state or federal savings and loan association which
has its principal place of business in this state, by any other savings and loan
association obtaining the consent of a state or federal savings and loan association
which has its principal place of business in this state and is using the terminal and
by all customers designated by a savings and loan association using the unit. This
paragraph does not authorize a savings and loan association which has its principal

place of business outside this state to conduct business as a savings and loan
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association in this stafe. The remote service units also shall be available for use, on
a nondiscriminatory basis, by any credit union, state or national bank or state or
federal savings bank, whose home office is located in this state, if the credit union,
bank or savings bank requests to share its use, subject to the joint rules established
under s. 221.0303 (2). The joint rules under s. 221.0303 (2) shall prohibit a state or
federal savings and loan association that owns or operates a remote service unit from

charging a person a fee for a transaction using that remote service unit, unless the
transaction relates to or affects an account held by that person with that savings and

loan association. The division by order may authorize the installation and operation
of a remote service unit in a mobile facility, after notice and hearing upon the

proposed service stops of the mobile facility.”.

3. Page 1193, line 3: after that line insert:

“SECTION 2344a. 221.0303 (2) of the statutes is amended to read:

991.0303 (2) OPERATION AND ACQUISITION OF CUSTOMER BANK COMMUNICATIONS
TERMINALS. A bank may, directly or indirectly, acquire, place and operate, or
participate in the acquisition, placement and operation of, at locations other than its
main or branch offices, customer bank communications terminals, in accordance
with rules established by the division. The rules of the division shall provide that
any such customer bank communications terminal shall be available for use, on a
nondiscriminatory basis, by any state or national bank and by all customers
designated by a bank using the terminal. This subsection does not authorize a bank
which has its principal place of business outside this state to conduct banking
business in this state. The customer bank communications terminals also shall be

available for use, on a nondiscriminatory basis, by any credit union, savings and loan



W o -1 O, U W N M

—
o

11
12
13
14
15
16

1999 — 2000 Legislature -5- gﬁb‘?ﬁﬁ

association or savings bank, if the credit union, savings and loan association or
savings bank requests to share its use, subject to rules jointly established by the

division of banking, the office of credit unions and the division of savings and loan.

The joint rules shall prohibit a state or national bank that owns or operates a
customer bank communications terminal from charging a person a fee for a

transaction using that customer bank communications terminal, unless the
transaction relates to or affects an account held by that person with that bank. The

division by order may authorize the installation and operation of a customer bank
communications terminal in a mobile facility, after notice and hearing upon the
proposed service stops of the mobile facility.”.

4. Page 1608, line 19: after that line insert:

“6g) FEES FOR TRANSACTIONS AT CUSTOMER BANK COMMUNICATIONS TERMINALS,
REMOTE SERVICE UNITS OR REMOTE TERMINALS. The treatment of sections 186.113 (15)
(), 214.04 (21) (b), 215.13 (46) (a) 1. and 221.0303 (2) of the statutes takes effect on
the first day of the 7th month beginning after publication.”.

(END)



