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Vo N 1723

Department of Financial Institutions — Fihancial Education.Pl;og;__am

Authorize the Department of Financial Institutions to spend ﬁp to $120,000 of
annual program revenue funds for its Financial Education Program.

MOTION:  Authorize the Department of Financial Institutions spending authority of up to
$120,000 of program revenue annually for financial and investment education.
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BUDGET ANALYSIS

Change Al

Deperument
Program

Subpropram

Codes
4

Titles

Dept of Fmancial Insitutions

Codes

itles

Program Element

Fom B-2

0l

Supv. of Tinancial mstitions

Decison licm

nancial Education

Page 31

securitics reg & other functions

Numeric Appn/Line No.

i}

Expenditure Items

151 Year Cast

2nd Year Cost

01 |Permanem Position Salaries

urtover

[Project Position Salares

LTEMisc. Salaries

04
63 [Fringe Denehs

06 [Supplies and Services

120,000

Permanent Progerty

JUnsllotted Resenve— - — -~ -

Ak -

Asemiance

Onttmefencng. ... . ..

\\\\\

Unclassified Positions Authorized

crisis.

During fiscal yesr 1997-98, the Department began a new program designed
financis mattess, including investing, credit, financing, and small business development. A survey commissioned
spend less than one howr 2 month planning their financial futures. And, of respondents indicating they were the primary financial planner fos their household, only 3%
reported they shared their plans with their spouse. Te more people know about financial planning, the betier thle they are to plan for their €utures or handle finencial

e . |The Departmens requcss $126,000 cach e v develon i exaiet e Fianclal oduciao piogia. -

10 educate the public and inform Wisconsin consumers ebout their rights and responsiilitics in
by the Department revealed that Wisconsinites tsarule

In addition, 2s new financial products and services, such as pay day loan companies, mtomated check cashers, end cybercash, ac being developed and expanded,
the Department has a responsibility (o inform the pubfic so they can meke wise financial decisions.

"YourMoney Maners* is the theme use for bringing this information W the public ._ud-_nv informationa) brochures, presentations, and the DF] inzmet site.
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SDC.......Walter — #1728, DFI appropriations
FoRr 1999-01 BUDGET — NoT REaDY FOR INTRODUCTION
CAUCUS AMENDMENT

TO ASSEMBLY SUBSTITUTE AMENDMENT 1,
TO 1999 ASSEMBLY BILL 133

At the locations indicated, amend the substitute amendment as follows:

1. Page 111, line 9: increase the dollar amount for fiscal year 199900 by
$120,000\énd increase the dollar amount for fiscal year 2000—01 by $120,000 for the
purpose of funding public education on financial matters. '

(END)
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1999 - 2000 LEGISLATURE LRBb088S/1
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SDC.......Walter — Am, #1728, DFI appropriations
FOR 1999-01 BUDGET — NoT READY FOR INTRODUCTION
CAUCUS AMENDMENT
TO ASSEMBLY SUBSTITUTE AMENDMENT 1,
TO 1999 ASSE‘MBLY BILL 133

At the locations indicated, amend the substitute amendment as follows:

1. Page 111, line 9: increase the dollar‘ amount for fiscal year 1999-00 by
$120,000 and increase the dollar amount for fiscal year 2000-01 by $120,000 for the
purpose of funding public education on financial matters.

(END)



