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?* @ “ NAME CHANGE FOR DIVISION OF SAVINGS AND LOAN
/

f Assembly: Restore the Governor’s proposal to change the name of the Division of
Savings and Loan in the Department of Financidl Institiitions (DFI) to the Division of Savings
Institutions. Provide that any actiori taken by the Division of Savings and Loan between July 1,
1996, and the bill's general effective date under the name of the Division of Savings Institutions
would have the same force and effect in all tespects as if the action had beern taken under the
name of the Division of Savings and Loan.
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IQ’ Seﬁatgﬁ No cha‘ﬁge to Joint Finance. N

%
IR n
NI @ INSURANCE PREMIUM FINANCE COMPANY LICENSES
P ! . s . R
\%; %i‘. Assembly: Restore the Governor’s proposal to provide the Division of Banking in the
Q:; Department of Financial Institutions, rather than the Commissioner of Insurance, with the
Ed l authority to revoke or suspend the license of an insurance premium finance company under the
f{: 3 conditions specified in the statutes. - o

Currently, the Division of Banking is responsible for issuing licenses for insurance finance
premium companies and for enforcing all’ étaté ‘regulations relating to insurance premium
finance companies, except that the Commissioner of Insurance is authorized to revoke or

suspend the license of such a company. This provision would make the Division responsible for
revoking or siisperidinig the license of an insufance premium finance compary, tnder the
 conditions specified in the statutes, thereby maintaining consistency in the authority of the
- Divisioh with respect to regulation of such companies. '
Y _

* N

Senaté: No change t6 Joint Finance. : .

N\
?" @ -INTEREST RATE ON HOME MORTGAGE ESCROW ACCOUNTS .
: As.seml‘aly:w ;Réstére the Go'\.rémor;s})roposél to clarify that the Division of Banking (DOB)

must report information to the Division of Savings and Loan [whose name would change to the
Division of Savings Institutions (DSI) under the amendment] to be used in calculating the
interest tate that must be paid on residential mortgage escrow accounts. Under current law,
DSI calculates the interest rate for escrow accounts based on information regarding interest
rates paid on passbook accounts provided by the Office of Credit Unions (OCU) and the

Division of Banking. However, the current statutes do not specifically require DOB to provide
this information to DSL R | ;

R B A T D) VS

' Senate: No change to Joint Finance.

- General Fund Taxes and Wotkforcs Dévélopment (Page 22)



State of Wisconsin
1999 - 2000 LEGISLATURE

FOR 1999-01 BUDGET — NOT READY FOR INTRODUCTION - @3 m&

TO ASSEMBLY SUBSTITUTE AMENDMENT 1,
TO 1999 ASSEMBLY BILL 133

P //.,f' d
At - D
~pll A
[ 3EE
@ At the locations indicated, amend the substitute amendment as follows:

\\/—% w++*NOTE: This draft also incorporates the name change for the division of savings

and loan that was approved by the committee of conference and that is the subject of
LRBb1671. If the name change for the division of savings and loan is not included in the
committee of conference’s super amendment, then this draft will need to be changed to
fix the references to the division of savings and loan.

2 (END)
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in any reorganization plan, or any stabilization and readjustment agreor any

i propo: ed sale of assets which meets the approval of the division of bankmgwg,gs,,not@ :

i e
\.@we any rights under this chapteg/ _INS ‘s 1’1-

‘\/Jﬂ%

____> jt ﬁz Page 1139, line 11: after that line insert:

R

$ ’«SECTION 2166a. 138:052-(5)(am)-2-a-of the'statutes is amended to read: - \\

- - 138. 052 (’ﬂk\lga. On January 1,1994, and annually theregfét; the division
% hitutions for savings and

1 of banking for banks, the-djyision of savings and-logas i
loan associations and savings banks.and e Bifice of credit unions for credit unions

\
\‘
\ » |
Eshall determine the interest rgte” that is the.average of the interest rates paid,
{ ”
if’

rounded to the nearest-eh e—hundredth of a perée, on regular passbook deposit
accounts by insti Gtions under the division’s or office’s jurisdic -af; the close of the

§
L . ’
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‘*-‘“-"'"'*'\"7 “SkcTiON 2167a. 138.052 (5) (am) 2. b. of the statutes is amended to read:
138.052 (5) (am) 2. b. The office of credit unions and the division of banking
shall report the rate calculated to the division of savings and-lean institutions within
5 days after the date on which the determination is made. The division of savings
andloan institutions shall calculate the average, rounded to the nearest
one-hundredth of a percent, of the 8 rates and report that interest rate to the revisor

. ) )
of statutes within 5 days after the date on which the determination is made.‘ . é_—

~ \SECTION 2168a. 138.055 (4) (a) of the statutes is amended to read: Fas
déf,iw: a

Y
savings and loaxﬁociation or savings bank; Py 5
SECTION 2169 138.056 (1) (a) 4. a. of the statutes is amey «-" to read: /

138.056 (1) (a) 4. a."The division of savings and-lean itutions, if the lender /

1383055 (4) (a) The division of savings and-lean institutions, if the len

is a savings and loan associatign or savings bank;”. "
7. Page 1139, line 23: after that line inseff
“SECTION 2170a. 138.12 (5) (a) Otk statutes is amended to read:

E 138.12 (5) (a) The commissiog 11 may revoke or suspend the license of

%‘ any insurance premium finaneé ompany if thew ommissioner division finds that any

of the following:

1. Any licenge 1sued to such company was obtal ed by fraud;.

2. Therg as any misrepresentation in the applicat' p for the license;.

holder of such license has otherwise shown or herself

ungfustworthy or incompetent to act as a premium finance compan% |

S A T e



DRAFTER’S NOTE LRBb1673/1dn
FROM THE RIM:.......
LEGISLATIVE REFERENCE BUREAU

Faith Russell:

The attached amendment clarifies that the division of banking must report
information to the division of savings institutions to be used in calculating the interest
rate that must be paid on residential mortgage escrow accounts. Please let me know
if you have any questions. '

Robert J. Marchant
Legislative Attorney

Phone: (608) 261-4454
E-mail: Robert.Marchant@legis.state.wi.us



DRAFTER’S NOTE LRBb1673/1dn
FROM THE RJIM:cmh:jf
LEGISLATIVE REFERENCE BUREAU

July 12, 1999

Faith Russell:

The attached amendment clarifies that the division of banking must report
information to the division of savings institutions to be used in calculating the interest
rate that must be paid on residential mortgage escrow accounts. Please let me know
if you have any questions. N

Robert J. Marchant

Legislative Attorney

Phone: (608) 2614454

E-mail: Robert.Marchant@legis.state.wi.us
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State of Wisconsin

1999 - 2000 LEGISLATURE LRBb1673/1
' RJM:emh;jf

LFB.......Russell — Interest rate on home mortgage escrow accounts
FOR 1999-01 BUDGET — NOT READY FOR INTRODUCTION
AMENDMENT

TO ASSEMBLY SUBSTITUTE AMENDMENT 1,
TO 1999 ASSEMBLY BILL 133

At the locations indicated, amend the substitute amendment as follows:

1. Page 1139, line 11: after that line insert:

“SECTION 2167a. 138.052 (5) (am) 2. b. of the statutes is amended to read:

138.052 (5) (am) 2. b. The office of credit unions and the division of banking
shall report the rate calculated to the division of savings andlean institutions within
5 days after the date on which the determination is made. The division of savings
and loan institutions shall calculate the average, rounded to the nearest
one—hundredth of a percent, of the 3 rates and report that interest rate to the revisor
of statutes within 5 days afler the date on which the determination is made.”.

++++NOTE: This draft also incorporates the name change for the division of savings
and loan that was approved by the committee of conference and that is the subject of
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LRBb1671. Ifthe name change for the division of savings and loan is not included in the
committee of conference’s super amendment, then this draft will need to be changed to
fix the references to the division of savings and loan.

(END)



