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Summary:

AB 373 would allow a change in ownership of a municipal theatre that is currently owned by a first class city.
Under this bill, the theatre board could transfer the city's interest in a theatre to another person, with approval
from the city's governing body. If the transfer is to a private for-profit entity, it must be made for fair market
value. Further, the bill would require the transferee to assume all contracts with other persons in force at the

time of the transfer, other than collective bargaining contracts.

Fiscal Effect:

This bill could potentially reduce costs for the City of Milwaukee. Currently, the City of Milwaukee provides
$150,000 each year for operations at the Pabst Theatre. A transfer of ownership could eliminate or reduce the

amount of any city subsidy.

Because it is not clear what kind of arrangement can, or will, be made it would be difficult to determine an
accurate figure to represent the fiscal impact for the City of Milwaukee under the bill.

Long-Range Fiscal Implications
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