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SECTION 47

. 1 (17) Administer the receipt of revenues, and oversee the payment of bonds

2 issued by the district.

3 (18) Adopt and alter an official seal.
4 | (19) Subject to the limitation in this subsection, sell engraved tiles or bricks,A
5 which may be placed in or around football stadium facilities. The net proceeds from
6 the sale of engraved tiles or bricks shall be used by the district to retiré bonds issued
7 for purposes related to football stadium facilities. No tiles or bricks may be sold
8 under this subsection if the net proceeds from such sales would exceed the amount
9 that would jeopardize the federal tax—exempt status of the bonds.
10 229.8245 Limitations on district, state actions. (1) The name of a football
11 stadium may not be changed without the;’written consent of the municipality in
12 Wilich it is located” and the /0“'&“'1""”, football feam descri bed in s5.239,923.
‘ 13 (2) The district may not issue bonds under s. 229.824 (8), and the department
14 of transportation may not make any payments under s. 85.62, unless all of the

15 following apply:
16 (a) The district has entered into a lease with a professional football team, as

17 described in s. 229.823, under which the team agrees to be the principal tenant of the

18 . football stadium for a term of not less than 30 years.

19 (b) The district and a professional football team, as described in s. 229.823,
20 enter into an agreement under which the team agrees to purchase any unsold tickets
21 to a professional football game that is held at the home stadium in order to ensure
22 that, if the game is televised, there will be a live television broadcast of the game

23 within the district’s jurisdiction.
24 (¢) A professional football team, as described in s. 229.823, certifies to the

‘ 25 district that it has applied to the league of professional football teams to which it
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SECTION 47

belongs for approval of a policy that allows a person who paid a onetime license or
similar right, as described in s. 77.54 (45), to receive a payment in an amount that
is equal to the amount of the license or right from any person who subsequently
receives that license or right.

(8) The district may not use any of the revenue that is derived from the taxes
imposed under subch. V of ch. 77 for any compensation paid to players and coaching
staff of the professional football team described in s. 229.823.

229.825 Special fund tax revenues. (1) The district board shall maintain

N ﬁbe special fund into which it deposits all of the revenue received from the
department of revenue, that is derived from the taxes imposed under subch. V of ch.
77 and from football donations, as defined in s. 71.10 (5e) (a) 2., and may use this
revenue only for the purposes specified in sub. (2). The district may not deposit any
other moneys into the special fund, except that the district shall credit all earnings
on the revenues in the special fund to the special fund. The earnings on the revenues

shall be used only for the purpdses specified in sub. (2).
In any

(2) The district shall first use the revenues in the special fund maintained
ear

under sub. (1) for the payment of current debt service on bonds issued by the district \[
for purposes related to football sfadium facilities. Ifthe revenues in the special fund
exceed the amount required to pay current debt service on bonds issued by the
district for purposes related to football stadium facilities, the district shall apply the
excess revenues for the following purposes in the following order:

(a) Ifthe 2nd question under s. 229.824 (15) is submitted and approved by the
electors, in the ﬁrst,gh@ 2nd years after the year in which the 2nd question is

Tond 34
approved, the dlstl‘lCt shall pay the county that is in the district’s jurisdiction an

amount equal to the remaining revenues in the fund but.not exeeeding-$4;031,000.

oy
‘Fm +he Purpose a?e(ér:’o/wm

the county’s  propecty Tax Jevy.
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upder subch. V of ch,

(b) Beginning in the year that occurs immediately after the year in which the
taxis ﬁrst imposed unders. 77.7 06, an amount equal to not more than $750,000 may
be used to pay the district board’s administration expenses. In the succeeding year,
an amount equal to not more than $500,000 may be used to pay the district board’s
administration expenses. In the 2nd succeeding year, and each year thereafter, an
amount equal to not more than $200,000 may be used to pay the district board’s
administration ‘expenses. The amount authorized to be expended under this '
paragraph may be expended annually until the earlier of the following:

1¥Th F—e gg{:\}tx&gear baeglnmng after the initial year in which the revenues are first
used to pay the district board’s administration expenses. | |

2. The year in which the district board determines that the balance of moneys
in the reserve created under par. (d) 2. or (e) 2., whichever is applicable, plus all |
projected earnings on the moneys, are sufficient to pay the ﬁ)/éﬁs specified under
subd. 1.

(c) If the 2nd que fon under s. 229. 8;4/ 15) is submitted amj/yproved by the

electors, beginning’in the 3rd year afyér the year in which thé 2nd question is

approved, or ip‘the 3rd year that occdrs immediately after t

year in which the fax

dff*ﬂz‘f’ ba'mrafs ad"\,,\u"m‘lﬁ‘vr\
experses Fhromgh Hhe Frme
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operating costs of the footb stadium facilities. TJMS amount may be ingréased each

ore than 3% and mayAe expended annuallytintil the earlier

Tonwarg [ o f .
1¥The 28th year beginning after the initial year in which the revenues are first
used to pay the maintenance and operating costs of the football stadium facilities.

2. The year in which the district board determines that the balance of moneys

in the reserve created, plus all projected earnings on the moneys, are sufficient to pay
Mmoindeonce. and @fﬁ’m‘:‘f"‘{g st of the ﬁw?‘ﬂaf‘f@ f'f&dfmm ‘ﬁ\d if)lfv‘-’l fn H‘L
qmwn"h 5 P@U‘ﬁ"c.n’ 0 ,’lqr. (c) in ) ‘H\mwgivs f‘c flm

the gd4ts¥specified under subd. 1.

(d) Ifthe 2nd question under s. 229.824 (15) is submitted and approved by the
electors, the district shall pay the remainder to the county that is in the district’s
jurisdiction for the purpose of;({e(iucing the county’s property tax levy or, ifthe county
board otherwise requires, the district shall use any portion of the remainder for the
following purposes: |

1. To retire bonds issued for purposes related to football stadium facilities, and
any bonds issued to fund or refund those bonds, prior to their maturity.

2. To fully fund the reserve to pay the maintenance and operating costs of the

_ football stadium facilities specified in par. (c) and to establish a reserve to pay the

district board’s administration expenses sp_eciﬁed'in par. (b), but only after all bonds
issued for purposes related to football stadium facilities and all bonds issued to fund
or refund those bonds are retired or have been paid in accordance with the. defeasance
provisions of the bond resolution aﬁthqrizing the issuance of the bonds.

(e) If the 2nd question under s. 229.824 (15) is not submitted or not approved
by the electors, the district shall use the remainder for the following purposes:

1. To retire bonds issued for purpoées related to football stadium facilities, and

any bonds issued to fund or refund those bonds, prior to their maturity.



10
11
/12
13
14
15
16
17
18
19
20
21
22
23

24

1999 - 2000 Legislature -37- MS/JTK/RC/JK/GM:cn}‘hR/kBmS?}Zgﬁ

SECTION 47

2929.829 Issuance and negotiability of bonds. (1) NEGoTIABILITY. All bonds
are negotiable for all purposes, notwithstanding their payment from a limited
source.

(2) EMPLOYMENT OF FINANCIAL CONSULTANT. A district may retain the building
commission or any other person as its financial consultant to assist with and
coordinate the issuance of bonds.

3) NO PERSONAL LIABILITY. Neither the members of the district board nor any
person executing the bonds is liable personally on the bonds or subject to any
personal liability or accountability by reason of the issuance of the bonds, unless the
personal liability or accountability is the result of wilful misconduct.

(4) LiviT oN BONDS. The principai amount of bonds, other than refunding bonds,
that are issued by a district may not exceed $160,000,000. The limitation under this
subsection does not include the W of any bonds that arejused for any of the
following purposes: : Prfnc i al  Gmeu ot /L_ ‘,b A e ,

(a) To pay issuance costs of the bonds. |

(b) To pay any original issue discount.

(¢) To make a deposit into a special debt service reserve fund.

(d) To pay costs of credit enhancement.

(5) DATE OF ISSUANCE. All bonds, other than refunding bonds, that are issued
by a district shall be issued no later than December 31, 2004.

229.830 Special debt servicereserve funds for moral obligation pledge.
(1) DESIGNATION OF SPECIAL DEBT SERVICE RESERVE FUNDS. A district may designate one
or more accounts in funds created under s. 66.066 (2) (e) as special debt service

reserve funds, if, prior to each issuance of bonds to be secured by each special debt
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ASSEMBLY AMENDMENT ,
TO ASSEMBLY SUBSTITUTE AMENDMENT 4,
TO 1999 ASSEMBLY BILL 892

e

At the locations indicated, amend the substitute amendment as follows:
1. Page 30, line 12: after “located” insert “and the professional football team
described in s. 229.823”. '/
2. Page 31, line 9: delefe “one” and substitute “a”. {/
3. Page 31, line 18: after “fund” insert “in any year”. / /
| 4, Page 31, line 23: delete “first and 2nd” and substitute “first, 2nd and 8rd”.
5. Page 31, line 25: delete the material beginning with “but” and ending with

J

“ch. 77” on page 32, line 5,and substitute “for the purpose of directly reducing the
county’s property tax levy ?,

6. Page 32, line 14: delete “The 30th” and substitute “January 1 of the 30th”. £/
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1 7. Page 32, line 18: delete “costs” and substitute “district board’s

/

2 administrative expenses through the time”.

8. Page 32, line 20: delete the material beginning with that line and ending
¥
with page 33, line 3)and substitute: /

9. Page 33, line 4: delete “The 28th” and substitute “January 1 of the 28th”.

10. Page 33, line 8: delete “costs” and substitute “maintenance and operating

costs of the football stadium facilities in the amounts specified in par. (c) (intro.)

through the time”. ‘ v’
11. Page 33, line 11: before “reducing” insert “directly”. | \//
10 12. Page 37, line 13: delete “proceeds” and substitute “principal a?nount”.
11 13. Page 37, line 13: before “used” insert “to be”.

12 (END)
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= \'(c) Beginning in the year that occurs immediately after the year in which the tax is first
‘ ol

imposed under s. 77.706, an amount equal to the lesser of the remaining revenues in the fund 941d
$4,031,000 shall be deposited into a reserve that is used to pay the maintenance and operating

costs of the football stadium facilities unless the professional football team described in s.
a bRy consulhing g foorball Siadmm
229.823, ljzm/\(z&yrsyhaft‘i.en{with the municipality in which tl%,ese( facilities are located, agrees to a
Tk $4,031,000 A

lesser amount. %181 amount shall be increased each year thereafter by 3%/and the lesser of the
( $4, 03,000 y vncwased eadluen WA/BYR, thereatier by

remaining revenues in the fund ahd the[ﬁihéb@a@e@ amountﬁ[shall be deposited into a reserve that is 3% 5}
used to pay the maintenance and operating costs of the football stadium facilities unless the

' aller consalhw gy
professional football team described in s. 229.823, infcgns,gliaﬁon’;(with the municipality in which

these facilities are located, agrees to a lesser amount.y The deposits shall be made annually until

the earlier of the following: th !



