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Assumptions Used in Arriving at Fiscal Estimate:

This bill would exempt from the individual income tax the sales tax rebate that would be created by
October 1999 Special Session Assembly Bill 1. The proposed exemption would have a fiscal effect only to
the extent that the rebate is considered income for federal tax purposes. However, because the rebate
returns to taxpayers a portion of the sales taxes they previously paid, the rebate should not be considered

income subject to tax. Therefore, this bill has no fiscal effect.

Long-Range Fiscal Implications:
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