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AN ACT¢o affect 1999 Wisconsin Act 9, section 9258 (1d) of the statutes; relating

to: transferring money from the general fund to the budget stabilization fund.

Analysis by the Legislative Reference Bureau

This bill requires the legislative fiscal bureau (LFB)’\/tO certify to the joint
committee on finance (JCF) the LFB’s estimate of the 19992000 and 2000—01 net
balances of the general fund. Under the bill, subject to a 14-day passive review
procedure by JCF, if the estimates exceed the net balances specified in the final
amended schedule prepared by the department of administration and approved by
JFC, an amount equal to the surplus is transferred from the general fund to the
budget stabilization fund. Under current law, moneys in the budget stabilization
fund are reserved to provide state revenue stability during periods of below—normal
economic activity.

In addition, the bill eliminates a provision that was created in 1999 Wisconsin
Act 9 that required the LFB to certify to JCF the LFB’s estimate of the 1999-2000
and 2000-01 general fund supported expenditures for general obligation debt
service. Under that provision, subject to a 14—day passive review procedure by the
joint committee on finance, if the estimates were less than the estimates
expenditures specified in the schedule in 1999 Wisconsin Act 9, an amount equal to

the difference was to be transferred from the general fund to the budget stabilization
fund. \
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For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 1999 Wisconsin Act 9, section 9258 (1d)‘)o<f the statutes is repealed.

SECTION 2. Nonstatutory provisions.

(1) TRANSFERS TO BUDGET STABILIZATION FUND.

(a) Legislative fiscal bureau certifications.

1. No later than January 31, 200 1ﬁhe legislative fiscal bureau shall certify to
the joint committee on finance the bureau’s estimate of the 1999-2000 and the
2000-01 net balances of the general fund. The bureau’s certification of the estimated
2000-01 net balance of the general fund under this subdoizirs.ioln shall take into
consideration the transfers required under paragraphs (c) and (d).

2. Copies of the certifications made under this paragraph\ghall be provided to
the secretary of administration.

(b) Joint committee on finqnce passive review. If the cochairpersons of the joint
committee on finance do not notify the secretary of administration that the
committee has scheduled a meeting for the purpose of reviewing the amounts

‘/a R o

certified under paragraph (a) 1. within 14 working days after the date of the
a.C.

certification, the secretary of administration shall direct that the transfers under
a.C. )

paragraphs (c) and (d) be made on the basis of the estimated net balances of the
general fund certified by the legislative fiscal bureau. If, within 14 working days
after the date of the certification, the cochairpersons of the committee notify the

secretary of administration that the committee has scheduled a meeting for the

purpose of reviewing the amounts certified under paragraph (a) 1., the secretary of

A%

a .
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e

administration shall make the transfers under paragraphs (c) and (d) only after the
committee has not_iﬁed the secretary of administration of the estimated net generai
fund balances approved by the committee, in which case the secretary of
administration shall make the transfers required under paragraphs (c) gr:d?('i) on
the basis of the estimated net general fund balances approved by the committee.

(c) Transfers based on the certification of the 1999-2000 net general fund
balance. If the estimated 1999-2000 net general fund balance, as certified by the
legislative fiscal bureau or approved by the joint committee on finance as specified
under paragraph S'b) 1., exceeds the amount of the estimated 1999—2000 net balance
of the general fund in the schedule under section 20.005 (1) of the statutes, as affected
by any amendments to the schedule approved under section 20.004 (2) of the
statutes, the surplus shall be transferred from the general fund to the budget
stabilization fund no later than June 30, 2001.

(d) Transfers based on the certification of the 2000-01 net general fund balance.
If the estimated 2000-01 net general fund balance, as certified by the legislative
fiscal bu:r'ealclt or appréved by the joint committee on finance as specified under
paragraph (ﬁ) i., exceeds the amount of the estimated 200001 net balance of the
general fund in the schedule under section 20.005 (1)‘6f the statutes, as affected by
any amendments to the schedule approved under section 20.004 (2)‘{)f the statutes,
the surplus shall be transferred from the general fund to the budget stabilization

fund no later than June 30, 2001.

(END)
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FROM THE

LEGISLATIVE REFERENCE BUREAU

QLA,

Representative Owens:

Per your request, this draft is identical to 1999 Assembly Bill 791. Please note that
in order for the bill to achieve your intent the legislature will have to enact the bill
before the end of January,2001. The reason is that the legislative fiscal bureau will
have to make the necessary certification before January 31, 2001. If you would like for
me to provide for a later certification date, please advise. Because you wish for the
transfer to occur no later than June 30, 2001, the certification date would necessarily
have to be before that date.

Rick A. Champagne

Senior Legislative Attorney

Phone: (608) 266—9930 A
E-mail: rick.champagne@legis.state.wi.us
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LEGISLATIVE REFERENCE BUREAU

September 20, 2000

Representative Owens:

Per your request, this draft is identical to 1999 Assembly Bill 791. Please note that
in order for the bill to achieve your intent the legislature will have to enact the bill
before the end of January 2001. The reason is that the legislative fiscal bureau will
have to make the necessary certification before January 31, 2001. If you would like for
me to provide for a later certification date, please advise. Because you wish for the
transfer to occur no later than June 30, 2001, the certification date would necessarily
have to be before that date.

Rick A. Champagne
Senior Legislative Attorney
Phone: (608) 266—9930

E—mail: rick.champagne@legis.state.wi.us




State of Wisconsin

RAC:1d;jf

KmK_

AN AcCT o affect 1999 Wisconsin Act 9, section 9258 (1d) of the statutes; relating

to: transferring money from the general fund to the budget stabilization fund.

Analysis by the Legislative Reference Bureau

uires the legislative fiscal bureau (LFB) to certify to the joint
committee on finaneg (JCF) the LFB’s estimate of the 1999—2000 and 2000—01 net
balances of the generakfund. Under the bill, subject to a 14—day passive review
procedure by JCF, if the\estimates exceed the net balances specified in the final
amended schedule prepardd by the department of administration and approved by
JFC, an amount equal tothe surplus is transferred from the general fund to the
budget stabilization fund. Under current law, moneys in the budget stabilization
fund are reserved to provide state revenue stability during periods of below—normal
economic activity.

In addition, the bill eliminates a provision that was created in 1999 Wisconsin
Act 9 that required the LFB to certify to JCF the LFB’s estimate of the 1999-2000
and 2000-01 general fund supported expenditures for general obligation debt
service. Under that provision, subject to a 14—day passive review procedure by the
joint committee on finance, if the estimates were less than the estimates
expenditures specified in the schedule in 1999 Wisconsin Act 9, an amount equal to

the difference was to be transferred from the general fund to the budget stabilization
fund.

2001 - 2002 LEGISLATURE LRB-0318/x" )
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For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 1999 Wisconsin Act 9, section 9258 (1d) of the statutes is repealed.

SECTION 2. Nonstatutory provisions.
(1) TRANSFERS TO BUDGET STABILIZATION FUND.

(a) Legislative fiscal bureau certifications.
Ma

1. No later than %\;ﬁg&wﬁ 1, 2001, the legislative fiscal bureau shall certify to
the joint committee on finance the bureau’s estimate of the 1999-2000 and the
2000-01 net balances of the general fund. The bureau’s certification of the estimated
2000-01 net balance of the general fund under this sgxc&v‘lslg/n shall take into

consideration the transfers required under paragraphs (c) and (d).

2. Copies of the certifications made under this paragraph shall be provided to

the secretary of administration.
(b) Joint committee on finance passive review. If the cochairpersons of the joint
committee on finance do not notify the secretary of administration that the

committee has scheduled a meeting for the purpose of reviewing the amounts
fa,.c

certified under paragraph (a) 1. within 14 working days after the date of the
ax.
certification, the secretary of administration shall direct that the transfers under

¢ &0y
paragraphs (c) and (d) be made on the basis of the estimated net balances of the

general fund certified by the legislative fiscal bureau. If, within 14 working days
after the date of the certification, the cochairpersons of the committee notify the
secretary of administration that the committee has scheduled a meeting for the

&0,
purpose of reviewing the amounts certified under paragraph (g) 1., the secretary of
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administration shall make the transfers under paragraphs (c) and (d) only after the
committee has notified the secretary of administration of the estimated net general
fund balances approved by the committee, in which case the secretary of
administration shall make the transfers required under paragraphs (5 :nil Eli) on
the basis 6f the estimated net general fund balances approved by the committee.

(c) Transfers based on the certification of the 1999-2000 net general fund
balance. If the estimated 19992000 net general fund balance, as certified by the
legislative fiscal bureﬁl\% or approved by the joint committee on finance as specified
under paragraph (b) lf exceeds the amount of the estimated 1999-2000 net balance
of the general fund in the schedule under section 20.005 (1) of the statutes, as affected
by any amendments to the schedule approved under section 20.004 (2) of the

one_—ha\l of

statutes,ﬁhe surplus shall be transferred from the general fund to the budget
stabilization fund no later than June 30, 2001.

(d) Transfers based on the certification of the 2000-01 net general fund balance.
If the estimated 2000-01 net general fund balance, as certified by the legislative
fiscal bure%ror approved by the joint committee on finance as specified under
paragraph l;) .13.', exceeds the amount of the estimated 200001 net balance of the
general fund in the schedule under section 20.005 (1) of the statutes, as affected by
any amendments to the schedule approved under section 20.004 (2) of the statutes,

owve ~ €
the surplus shall be transferred from the general fund to the budget stabilization

=

fund no later than June 30, 2001.

(END)
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2001 BILL

1 AN ACTto affect 1999 Wisconsin Act 9, section 9258 (1d) of the statutes; relating

2 to: transferriné money from the general fund to the budgét stabilization fund.

Analysis by the Legislative Reference Bureau

This bill requires the legislative fiscal bureau (LFB) to certify to the joint
committee on finance (JCF) the LFB’s estimate of the 1999-2000 and 2000-01 net
ba 6s of the gener nd. Under the bill, subject to a 14—day passive review
procedure by JCF, if the estimates exceed the net balances specified in the final
amended schedule prepared by the department of administration and approved by

JFC, an amount equal to f the surplus is transferred from the general fund

to the budget stabilization fund. Under current law, moneys in the budget

stabilization fund are reserved to provide state revenue stability during periods of
below—normal economic activity.

In addition, the bill eliminates a provision that was created in 1999 Wisconsin

Act 9 that required the LFB to certify to JCF the LFB’s estimate of the 1999—-2000

and 2000-01 general fund supported expenditures for general obligation debt

service. Under that provision, subject to a 14—day passive review procedure by the

- joint committee on finance, if the estimates were less than the estimates

expenditures specified in the schedule in 1999 Wisconsin Act 9, an amount equal to

the difference was to be transferred from the general fund to the budget stabilization
fund. '
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For further informatjon see the state fiscal estimate, which will be printed as
an appendix to this bill. -

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 1999 Wisconsin Act 9, section 9258 (1d) of the statutes is repealed.

SECTION 2. Nonstatutory provisions.

(1) TRANSFERS TO BUDGET STABILIZATION FUND.

(a) Legislative fiscal bureau certiﬁcations.

1. No later than March 31, 2001, the legislative fiscal bureau shall certify to
the joint committee on finance the bureau’s estimate of the 1999-2000 and the
2000-01 net balances of the general fund. The bureau’s certification of the estimated

2000-01 net balance of the general fund under this subdivision shall take into

- consideration the transfers required under paragraphs (c) and (d).

2. Copies of the certifications made under this paragraph shall be provided to
the secretary of administration.

(b) Joiﬁt committee on ﬁndnée passive review. If the cochairpersons of the joint
committee on finance do not notify the secretary of administration that the
committee has scheduled a meeting for the purpose of reviewing thé amounts
certified under paragraph (a) 1. within 14 working days after the date of the
certification, the secretary of administration shall direct that the transfers under
paragraphs (c) and (d) be' made on the basis of the estimated net balances of the
general fund certified by the legislative fiscal bureau. If, within 14 working days
after the date of the certification, the cochairpersons of the committee notify the
secretary of administration that the committee has scheduled a meeting for the

purpose of reviewing the amounts certified under paragraph (a) 1., the secretary of
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administration shall make the transfers under paragraphs (c) and (d) only after the
committee has notified the secretary of administration of the estimated net general
fund balances approved by the committee, in which case the secretary of
administration shall make the transfers required under paragraphs (c¢) and (d) on

the basis of the estimated net general fund balances approved by the committee.

(¢) Transfers based on the certification of the 1999-2000 net general fund
balance. If the estimated 1999-2000 net general fund balance, as certified by the
legislative fiscal bureau or approved by the joint committee on finance as spéciﬁed
under paragraph (b) i., exceeds the amount of the estimated 19992000 net balance
of the general fund in the schedule under section 20.005 (1) of the statutes, as affected
by any avmendment_s7 st;go the schedule approved under section 20.004 (2) of the
statutes, bhdhalf/of the surplus shall be transferred from the general fund to the
budget stabilization fl1ﬁd no later than June 30, 2001.

(d) Transfers based on the certification of the 2000-01 net general fund balance.
If the estimatéd 2000—01 net general fund balance, as certified by the legislative
fiscal bureau or approved by the joint committee on finance as specified under
paragraph (b) 1., exceeds the amount of the estimated 2000-01 net balance of the
general fund in the schedule under section 20.005 (1) of the statutes, as affected by
any mendﬁents to the schedule approved under section 20.004 (2) of the statutes,

75 %
Ldn,@cha!ﬁﬁf the surplus shall be transferred from the general fund to the budget

stabilization fﬁpd no later than June 30, 2001.

(END)
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November 15, 2000

MEMORANDUM

To: Representative Owens

From: Rick A. Champagne, Senior Attorney

Re: LRB-0318 Transfers to the budget stabilization fund

The attached draft was prepared at your request. Please review it carefully to ensure that it is
accurate and satisfies your intent. If it does and you would like it jacketed for introduction,
please indicate below for which house you would like the draft jacketed and return this
memorandum to our office. If you have any questions about jacketing, please call our program
assistants at 266-3561. Please allow one day for jacketing.

l/JACKET FOR ASSEMBLY ____JACKET FOR SENATE

If you have any questions concerning the attached draft, or would like to have it redrafted,
please contact me at (608) 266-9930 or at the address indicated at the top of this memorandum.

If the last paragraph of the analysis states that a fiscal estimate will be prepared, the LRB will
request that it be prepared after the draft is introduced. You may obtain a fiscal estimate on the
attached draft before it is introduced by calling our program assistants at 266-3561. Please note
that if you have previously requested that a fiscal estimate be prepared on an earlier version of
this draft, you will need to call our program assistants in order to obtain a fiscal estimate on this
version before it is introduced.

Please call our program assistants at 266-3561 if you have any questions regarding this
memorandum.



