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State of Wisconsin
2001 - 2002 LEGISLATURE LRB-2899/
JK&EMES: | ...

AN AcT ...; relating to: interest imposed on the payment of estimated taxes.

Analysis by the Legislative Reference Bureau

Under current law, if a person who is required to pay estimated taxe%nakes
an installment payment of estimated taxei\gﬁ“ an amount that is less than the

required amount of the installment pa lEhtthe person must pay interest on the
difference between the amount the person pa1d and the amount the person should
have paid, unless the tax shown on the person’s tax return is less than $200 or the
person satisfies other requirements. Under this bill, the person must pay interest
on the difference between the amount the person pald and the amount the person
should have paid, unless the tax shown on the person’s tax return is less than $400
or the person satisfies other requirements.

For further information see the state fiscal estimate, which W111 be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 71.09 (11) (a)J f the statutes is amended to read:
71.09 (11) (a) The tax shown on the return or, if no return is filed, the tax, minus

amounts withheld under subch. X, is less than $200 $400.

History: 1987 a, 312, 411; 1989 a. 31; 1993 a. 16, 204; 1997 a. 27.

SECTION 2. Initial applicability.



2001 — 2002 Legislature . —9_ LRB-2899/?

SECTION 2

(1) This act first applies to taxable years beginning on January 1 of the year
in which this subsection takes effect, except that if this subsection takes effect after

July 31Athis act first applies to taxable years beginning on January 1 of the yeai
)

following the year in which this subsection takes effect.

(END)
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2001 BILL

AN ACT to amend 71.09 (11) (a) of the statutes; relating to: interest imposed on

the payment of estimated taxes.

Analysis by the Legislative Reference Bureau

Under current law, if a person who is required to pay estimated taxes makes an
installment payment of estimated taxes in an amount that is less than the required
amount of the installment payment, the person must pay interest on the difference
between the amount the person paid and the amount the person should have paid,
unless the tax shown on the person’s tax return is less than $200 or the person
satisfies other requirements. Under this bill, the person must pay interest on the
difference between the amount the person paid and the amount the person should
have paid, unless the tax shown on the person’s tax return is less than $400/or the <—
person satisfies other requirements. 230D

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SEcTION 1. 71.09 (11) (a) of the statutes is amended to read:

71.09 (11) (a) The tax shown on the return or, if no return is filed, the tax, minus

amounts Withheid under subch. X, is less than $200 %J
#300
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BILL : SECTION 2

SecTioN 2. Initial applicability.

(1) This act first applies to taxable years beginning on January 1 of the year
in which this subsection takes effect, except that if this subsection takes effect after
July 31, this act first applies to taxable yeafs beginning on January 1 of the year
following the year in which this subsection takes effect.

(END)



State of Wisconsin

LEGISLATIVE REFERENCE BUREAU

100 NORTH HAMILTON STREET
5TH FLOOR

STEPHEN R. MILLER - LEGALSECTION: . (608)266-3561
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March 22, 2001

MEMORANDUM

To: vRepresentative M. Lehman

From: Joseph T. Kreye, Legislative Attorney

Re:_ LRB-2899 Interest on estimated tax payments

The attached draft was prepared at your request. Please review it carefully to ensure that it is
accurate and satisfies your intent. If it does and you would like it jacketed for mtroductlon

please indicate below for which house you would like the draft jacketed and return this .. |
memorandum to our office. If you have any questions about Jjacketing, please call our program :

assistants at 266-3561. Please allow one day for jacketing.
>< JACKET FOR ASSEMBLY JACKET FOR SENATE

If you have any questions concerning the attached draft, or would like to have it redrafted
please contact me at (608) 266-2263 or at the address indicated at the top of this memorandum.

If the last paragraph of the analysis states that a fiscal estimate will be prepared, the LRB will
request that it be prepared after the draft is introduced. You may obtain a fiscal estimate on the -
attached draft before it is introduced by calling our program assistants at 266-3561. Please note
that if you have previously requested that a fiscal estimate be prepared on an earlier version of

~ this draft, you will need to call our program assistants in order to obtain a fiscal estimate on thls -

version before it is introduced.

Please call our program assistants at 266- 3561 if you have any questlons rcgardmg tlns '
'memorandum



