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Fiscal Estimate Narratives
DOR 5/10/01

LRB Number 01-2899/2 Introduction Number AB-370 Estimate Type  Original
Subject ‘

Interest on estimated tax payments -

Assumptions Used in Arriving at Fiscal Estimate

Current law imposes interest when the amount of tax owed to the state, after taxes are reduced by withholding,
is at least $200. This bill raises the threshold when interest is imposed to $300. It is estimated that this bill will
reduce state tax collections by no more than $250,000 annually.

Long-Range Fiscal Implications
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Detailed Estimate of Annual Fiscal Effect

Original D Updated

D Corrected

EI Supplemental

LRB Number 01-2899/2

Introduction Number AB-370

Subject

Interest on estimated tax payments

annualized fiscal effect):

I. One-time Costs or Revenue Impacts for State and/or Local Government (do not include in

Il. Annualized Costs:

Annualized Fiscal Impact on funds from:

Increased Costsl Decreased Costs

A. State Costs by Category

State Operations - Salaries and Fringes

$ .

(FTE Position Changes)

State Operations - Other Costs
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ITOTAL State Costs by Category

B. State Costs by Source of Funds
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Ill. State Revenues - Complete this only when proposal will increase or decrease state revenues
(e.g., tax increase, decrease in license fee, ets.)
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NET CHANGE IN REVENUE $-250,000 $
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