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_ PRELYMI =NoT OR INTRODBEFION

eligible to be designated as, managed forest land.

Analysis by the Legislative Reference Bureau

Under current law, with certain exceptions,owners who wish to sell residential
real property must give prospective buyers a form, known as a real estate condition
report, on which the owner discloses whether he or she is aware of various specified
conditions, mostly defects, of the real property. The form also includes some
additional information, such as how long the owner has lived on the property, and
a notice that the prospective buyer and the owner may wish to obtain professional

advice or inspections of the property. \—% A

Also under current law, a parcel of land that is at least 10'Gontiguous acres in
size, at least 80% of which is capable of producing a minimum of 20 cubic feet of
timber per acre per year, and that is not developed for a human residence may be
designated as managed forest land under a program administered by the
department of natural resources¥ The owner of land designated as managed forest
land makes an annual acreage share payment instead of the property taxes that
normally would be payable. In exchange the owner must comply with certain
forestry practices and must allow the public on the land with certain exceptions.

This bill adds to the real estate condition report the requirement that the owner
disclose whether he or she is aware that the real property, or a portion of it, is
designated as, or eligible to be designated as, managed forest land. If the owner is
not required to furnish a real estate condition report because no portion of the real
property being sold is residential, the owner must disclose to a prospective buyer in
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writing whether the real property, or any portion of it, is designated as managed
forest land. If the real property is not designated as managed forest land, the owner
must also disclose whether he or she is aware that the property, or a portion of it, is v
eligible to be designated as managed forest land.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

1 SECTION 1. 7 06.25\)o<f the statutes is created to read:

2 706.25 Disclosure regarding managed forest land. An owner of real
3 property located in this state who is not required to furnish to a prospective buyer
4 a real estate condition report under s. 709.03{ha11, not later than 10 days after
5 acceptance of a contract of sale or option contract, in writing disclose to a prospective
6 buyer of the real property whether the property, or any portion of the property, is
7 designated as managed forest land under subch. VI of ch 77 f-/If no portion of the
8" property is designated és managed forest land, the owner shall also disclose to the
9

prqspective buyeI; whether he or she is aware that the property, or any portion of the
property, is eligible to be designated as managed forest land.
- ECTION 2. Initial applicability.
(1) This act first applies to written disclosures and real estate condition reports
~ that are furnished after a contract of sale or option contract acceptance that occurs
on the effective date of this subsection.

(END)
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YES NO N/A

] am aware that a structure on the pfoperty is designated as a historic build-
ing or that part of the property is in a historic district. :

F09.03 ({fsem) e, g _
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2001 BILL

AN ACT to create 7 5.25 and 709.08 (form) D. 1m. of the statutes; relating to:

disclosing whether land being sold is designated as, or eligible to be designated

as, managed forest land. -

Analysis by the Legislative Reference Bureau

Under current law, with certain exceptions, owners who wish to sell residential
real property must give prospective buyers a form, known as a real estate condition
report, on which the owner discloses whether he or she is aware of various specified
conditions, mostly defects, of the real property. The form also includes some
additional information, such as how long the owner has lived on the property, and
a notice that the prospective buyer and the owner may wish to obtain professional
advice or inspections of the property.

~ Also under current law, a parcel of land that is at least ten contiguous acres in
. size, at least 80% of which is capable of producing a minimum of 20 cubic feet of
timber per acre per year, and that is not developed for a human residence may be
designated as managed forest land under a program administered by the
department of natural resources. The owner of land designated as managed forest
land makes an annual acreage share payment instead of the property taxes that
normally would be payable. In exchange the owner must comply with certain
forestry practices and must allow the public on the land with certain exceptions.
, This bill adds to the real estate condition report the requirement that the owner
disclose whether he or she is aware that the real property, or a portion of it, is
designated as, or eligible to be designated as, managed forest land. If the owner is
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not required to furnish a real estate condition report because no portion of the real
property being sold is residential, the owner must disclose to a prospective buyer in

writing whether the real property, or any portion of it, is designated as managed

forest land. If the real property is not designated as managed forest land, the owner
must also disclose whether he or she is aware that the property, or a portion of it, is

eligible to be designated as managed forest land. v

The people of the state of VViéconsin, represented in senate and assembly, do

' ) 3'- enact as follows: :
0%
| :E o 1 SECTION 1. 706.25 of the statutes is created to read:
—5% 2 | 706.25 Disclosure regarding managed forest land. An owner of real
:__st 3 property located in this state who is}no'}t_required‘. to furnish to a prospective buYer‘ ,
:%g 4 .a real eState condition réport under s. 709.03 shall, not later than 10 days after
—E | acceptancé ofa cohtract of sale or optiQn contract, in writing disclose to a prospective
| 6\_\ buyer of fhe réél property Whether the property, or any portion of the property,‘ is e
7 » designated as managed forest_ land under subch. VI of ch 77. If no portion of the }}: :D\\"u
8 Jfoperty is designated as \managed forest 1and, the owner shall also disclose to the ; \‘Z QA‘_(
9.  prospective buyer whether he or she is aware that the pfoperty, or any portion of tHe - "
10 | prd)perty,_ is eligible to be désignated as managed forest land. -
11 ; || SECTION 2. 709.03 (form) D. Im. of the statutes is created to re
12 Q\i 709.03 (form)

d

AD 1m! I am aware that the properf,y, or a portion of the property, is des-
' A ignated as, or is eligible to be designated as, managed forest

2
—

land.
13@ e :'1 SECTION 3. Initial applicability.
o J‘l ! . , 1 ' . ’ " : ‘
14 5\‘;";l ‘ (1) This act first applies to written dlsclosu_res and real estate condition reports -

_ \us® _ .
15 '°® that are furnished after a contract of sale or option contract acceptance that occurs

16 on the effective date of this subsection.

17 (END)
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This redraft corrects the format of the new line on the real estate condition report.

Pamela J. Kahler

Senior Legislative Attorney

Phone: (608) 266—2682

E-mail: pam.kahler@legis.state.wi.us
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