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DOA....... Koskmen Internal Revenue Code update

FoRr 2001-03 BUDGET — NOT READY FOR INTRODUCTION

AN AcT ...; relating to: references to the Internal Revenue Code for income and

franchise tax purposes.

Analysis by the Legislative Reference Bureau
TAXATION

INCOME TAXATION

‘This bill adopts, for income tax and franchise tax purposes, the changes to the
federal Internal Revenue Code made by Public Laws 106-200; 106-230; 106-519;
106-554; 106-573; 107-15; 107-16, excluding the section related to a deduction for

“higher education expenses; and 107-22.

This bill will be referred to the joint survey committee on tax exemptlons for a

detailed analysis, which will be printed as an appendix to this bill.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SEcTION 1. 71.01 (6) (g) of the statutes is repealed.

'SECTION 2. 7 1.01 (6) (h) of the statutes is repealed.
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SECTION 3

SECTION 3. 71.01 (6) (i) of the statutes is amended to read:

71.01 (6) (i) For taxable years that begin after December 31, 1993, and before
January 1, 1995, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1993, excluding sections 108,
104, and 110 of PL. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203
(d), and 13215 of PL. 103-66 and as amended by P.L. 103296, P.L. 103-337, P.L.
103-465, P.L. 104-7, excluding section 1 of PL. 104-7, PL. 104—188, excluding
section 1311 of P.L. 104-188, PL. 104-191, PL. 104-193, P.L.. 105-34, PL. 105-206

and, D.L. 105-277, and P.L.. 106-554, and as indirectly affected by P.L. 99-514, P.L.

100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.. 101-179, PL. 101-239, P.L.
101-280, P.L. 101-508, P.L. 102-90, P.L. 102-227, excluding sections 103, 104, and
110 of P.L. 102-227, P.L.. 102-318, P.L.. 102486, P.L. 103;66, excluding sections
13113, 13150 (d), 13171 (d), 18174, 13203 (d), and 13215 of P.L. 103-66, P.L. 103-296,
PL. '103-337, P.L.. 103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, PL.
104188, excluding section 1311 of P.L. 104-188, P.L. 101-191, P.L. 104-193, PL.

105-34, P.L. 105-206 and, PL. 105-277, and PL. 106-554. The Internal Revenue

Code applies for Wisconsin purposes at the same time as for federal purposes.

Amendments to the federal Internal Revenue Code enacted after

- December 31, 1993, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1993, and before January 1, 1995, except that
changes to the Internal Revenue Code made by P.L. 103—296, PL. 103-337, PL.
103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, PL. 104-188, excluding
section 1311 of PL. 104-188, P.L. 104-191, PL 104-193, PL. 105-34, P.L. 105-206
and, PL. 105-277,_and PIL. 106-554, and changes that indirectly affect the
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SECTION 3
provisions applicable to this subchapter made by P.L. 108-296, P.L.. 103-337, P.L.
103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L. 104—188, excluding
section 1311 of PL. 104-188, PL. 104-191, P.L.. 104-193, P.L. 105-34, P.L. 105-206

and, PL. 105-277, and PL. 106-554, apply for Wisconsin purposes at the same time
ias for federal purposes. |

SECTION 4. 71.01 (6) (j) of the statutes is amended to read:

71.01 (6) (j) For taxable years that begin after December 31, 1994, and before
January 1, 1996, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internai Revenue Code as amended to December 31, 1994, excluding sections 103,
104, and 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, and as amended by P.L. 104-7, P.L.. 104-117, P.L.. 104-188,
excluding sections 1202, 1204, 1311, and 1605 of P.L.. 104-188, PL. 104-191, PL.
104-193, P.L. 105-34, PL. 105-206 and, PL. 105-277, and PL. 106-554, and as

indifectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, PL.
101-140, P.L. 101-179, L. 101-239, P.L.. 101-280, PL. 101-508, P.L. 102-90, P.L.
102-227, excluding sections 108, 104, and 110 of PL. 102-227, PL. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L.. 103-66, P.L. 103-296, P.L. 103-337, P.L.. 103-465, P.L.. 104-7, P.L.
104117, P.L. 104-188, excluding sections 1202, 1204, 1311, and 1605 of PL.
104-188, P.L. 104-191, PL. 104193, P.L. 105-84, P.L. 105-206 and, PL. 105-277,
and P1.. 106-554. The Internal Revenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the federal Internal Revenue
Code enacted after December 31, 1994, do not apply to this parag\raph with respect

to taxable years beginning after December 31, 1994, and before January 1, 1996,
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‘e)'(cept that changes to the Internal Revenue Code made by PL. 104-7, P.L. 104-117,

| P.L. 104-188, excluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L.

104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206 and, PL. 105-277, and PL.

106-554, and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 104-7 , PL. 104-117, P.L.. 104-188, eiccluding sections 1202,
1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L.. 105-34, P.L.

105-206 and, P.L. 105-277, and PL. 106-554, apply for Wisconsin purposes at the
same time as for federal purposes. |

SEcTION 5. 71.01 (6) (k) of f,he statutes is amended to read:

71.01(6) (k) For Luxable years that begin after December 31, 1995, and before
January 1, 1997, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1995, éxcluding sections .103,
104, and 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, and as amended by P.L. 104-117, PL. 104-188, excluding
sections 1123, 1202, 1204, 1811, aﬁd 1605 of P.L. 104—188, PL. 104—191, P.L.

104-193, PL. 105-33, P.L. 105-34, PL. 105-206 and, PL. 105-277. and PL.

106-554, and as indirectly aﬁ'ected by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L.
101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-280, P.L. 101-508, P.L.
102-90, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102—22‘7, PL.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P1.. 103—-298, P.L. 103-337, P.L. 103-465, P.L.
104-7, P.L. 104-117, P.L. 104-188, exclﬁding sections 1123, 1202, 1204, 13114 and
1605 of P.L. 104188, PL. 104-191, PL. 104-193, P.L. 105-33, PL. 105-34, P.L.
105-206 and, PL. 105-277,and P1L.. 106-554. The Internal Revem;e Code applies
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for Wisconsin purposes at the same time as for federal purposes. Amendinents'to the
federal Internal Revenue Code enacted after December 31, 1995, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1995, and
before January 1, 1997, except that changes to the Internal Revenue Code made by
PL. 104-117, P.L.. 104-188, excluding sections 1123, 1202, 1204, 1311_, and 1605 of
PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, P.L. 105-34, PL. 105-206
and, PL. 105-277, and PL. 106-554, and changes that indirectly affect the
provisions applicable to this subchapter ‘made by P.L. 104-117 , PL. 104-188,
excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104—188; PL. 104-191,
P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.. 105-206 and, P.L. 105-277, and PL.

106-554, apply for Wisconsin purposes at the same time as for federal pﬁrposes.

SECTION 6. 71.01 (6) (L) of the stétutes is amended to read:

71.01 (6) (L) For taxable years that begin after December 31, 1996, and before
dJ anuary 1, 1998, for natural personé and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal |
Internal Revenue Code as amended to December 81, 1996, excluding sections 108,
104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of P.L. 108-66 and sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L..

- 104-188, and as amended by P.L. 105-33, P.L.. 105-34, PL 105-206, P.L. 105-277

and, P.L. 106-36, P.L.. 106-554, and P1. 107-16, excluding section 431 of PL
107-16, and as indirectly affected by P.L. 99-514, PL 100-203, P.L. 100-647, P.L.
101-73, PL.. 101-140, P1.. 101-179, P1.. 101-239, P1.. 101-280, PL. 101~508, PL.
102-90, P.L. 102-227, excluding sections 1083, 104; and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.
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1047, PL. 104-117, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of PL. 104-188, PL. 104-191, PL. 104-193, P.L. 105-33, PL.

105-34, PL. 105-206, PL 105—277a-nd PL. 106-36, PL 106-554, and P.L. 107-16,

excluding sectlon 431 of PL. 107-16. The Internal Revenue Code applies for
Wiscoﬁsin purposes at the same time as for federal purposes’ Amendments to the
federal Internal Revenue Code enacted after December 31 1996, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1996 and
before January 1, 1998, except that changes to the Internal Revenue Code made by
PL. 105-33, P.L. 105434, P.L. 105-206, P.L. 105-277 and, P.L. 106%6, PL. 106-554,
and PL. 107—16, excludihg section 431 of P.L. 107-16, and changes that indirectly -
affect the pfovisions appliceble to this subchapter made by P.L. 105-33, PL. 105-34,
PL. .1(-)5—206, P.L. 105-277 vand:_‘ PL. 106-36, PL. 106-554, and PL. 107-16,

excluding section 431 of PL. 107-16, apply for Wisconsin purposes at the same time
as for federal purposes. |

SecTioN 7. 71.01 (6) (m) of the statutes is amended to read:

71.01 (6) (m) For taxable years that begin afler December 81, 1997, and before
January 1, 1999, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1997, excluding sections 103,
104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104—188, and as amended by P.L. 105-178, P.L. 105-206, P.L. 105-277, PL. 106-36

and, PL. 106-170, P.L. 106-554, P.L. 106-573, and PL. 107-16, excluding section

431 of PL. 107—16, and as indirectly affected by P.L. 99-514, P.L. 100-203, P.L.
100-647, P.L. 101-73, PL. 101-140, P.L. _101——179, P.L. 101-239, PL. 101-280, P.L.
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101-508, P.L. 102-90, P.L. 102—-227, excluding sections 103, 104, and 110 of P.L.
102-227, -P.Ll. 102-318, P.L. 102486, P.L. 1v03—66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, PL. 103-337, PL.
103465, P.L. 104-7, P.L. 104-117, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.. 104-191, PL. 104-193, P.L..
105-33, PL. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and, PL.

106-170, PL. 106-554, P.L. 106-573, and PL.. 107-16, excluding section 431 of PL.
107-16. The Internal Revenue Code aiaplies for Wisconsin purposes at the same time
as for federal purposes. Amendments to the federal Internal Revenue Code enacted
after December 31, 1997 , do not apply to this paragraph with respect to taxable years
beginning after December 31, 1997, and before January 1, 1999, except that
changes to the Internal Revenue Code made by P.L. 105-178, P.L.. 105-206, P.L.
105-277, P.L. 106-36 and, P.L. 106-170, PL. 106-554, P.L. 106-573, and PL

~ 107-186, excluding section 431 of PL.. 107-16, and changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 105-178, P.L.. 105-206, P.L.

105277, P.L. 106-36 and, P.L. 106-170, P.L. 106 554, PL. 106 573, and PL. |
107-16, excluding section 431 of P.L. 10716, apply for Wisconsin purposes at the
same time as for federal purposes.

SECTION 8. 71.01 (6) (n) of the statutes is amended to read:

71.01 (6) (n) For taxable years that begin after December 31, 1998, and before
January 1, 2000, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1998, excluding sections 103,
104, and 110 of P.L. 102—227, sections-13113, 13150 (d), 13171 (d), 18174, and 13203
(d) of P.L.. 108-66 and sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of PL.
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1044188, and as amended by PL. 106-36 and, P.L. 106-170, PL. 106-230, PL.

106-519, P1.. 106-554, P.L.. 106-573, and PL. 107-16, excluding section 431 of PL.

107-16, and as indirectly affected by P.L. 99-514, P.L.. 100-203, P.L. 100-647, P.L.
101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.. 101-280, P.L. 101-508, PL
102-90, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L.
102-318, P.L.. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),

113174, and 13203 (d) of P.L. 103466, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.

104-7, P.L. 104-117, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (D),
1311, and 1605 (d) of PL. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-33, P.L.

- 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106-170,

P.L.106-230, PL. 106-519, PL. 106-554, PL. 106-573, and P.L.. 107-16, excluding
section 431 of PL. 107-16. The Internal Revenue Code applies for Wisconsin

purposes at thev same time as for federal purposes. Amendments to the federal
Internal Revenue Code enacted after December 31, 1998, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1998, and
before January 1, 2000, except that changes to the Internal Revenuc Code made by

PL. 106-36 and, PL. 106-170, P.L. 106-230, PL. 106-519, PL. 106-554, P.L.

106-573, and P.L.. 107-16, excluding section 431 of PL. 107-16, and changes that
indirectly affect the provisions applicable to this subchapter made by P.L. 106-36

and, PL. 106-170, PL. 106-230, PL. 106-519, P.L. 106-554, P.L.. 106-573, and PL.

107-16, excluding section 431 of P.L. 107-16, apply for Wisconsin purposes at the

same time as for federal purposes.
SEcCTION 9. 71.01 (6) (0) of the statutes is amended to read:
7 1v.01 (8) (0) For taxable years that begin after December 31, 1999, and before

January 1, 2001, for natural persons and fiduciaries, except fiduciaries of nuclear
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SECTION 9
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal

Internal Revenue Code as amended to December 31, 1999, excluding sections 103,

104, and 110 of P.L. 102-227, sections 13113, 13150'(d), 13171 (d), 13174, and 13203

- (d) of P.L. 10366 and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L.

104—188, and as amended by PL. 106-200, P.L.. 106-230, P.L.. 106-519, PL. 106-554,
PL. 106-573, and PL. 107-16, excluding section 431 of PL. 107-16, and as indirectly
affected by PL. 99-514, P.L. 100-203, PL. 100-647, P.L. 101-73, P.L. 101-140, P.L.
101-179, PL. 101-239, PL. 101-280, P.L. 101-508, P.L. 102-90, P.L. 102-227,
excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L. 102486, P.L.
103-686, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103296, P.L.. 103-337, P.L. 103—465, P.L. 104-7, P.L. 104-117, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, PL. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, PL. 105-178, P.L.
105-206, P.L. 105-277, P.L. 106-36 and, PL. 106-170, P.L. 106-200, P.L. 106-230,
PL. 106-519, PL. 106-554, PL. 106-573, and P.L. 107-16, excluding section 431 of

P.L. 107-16. The Internal Revenue Code a};plies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the federal Internal Revenue Code
enacted after December 31, 1999, do not apply‘ to this paragraph with respect to
taxable years beginning after December 31, 1999, and before January 1, 2001,

except that changes to the Internal Revenue Code made by P.L. 106-200, PL.

106-230, PL. 106-519, PL. 106-554, PL. 106-573, and PL. 107-16, excluding

section 481 of PL. 107-16, and changes that indirectly affect the provisions

applicable to this subchapter made by PL. 106-200, P.L. 106-230, PL. 106-519, P.L.

106-554, P1L.. 106-573, and P.L. 107-16, excluding section 431 of PL. 107-16, apply

for Wisconsin purposes at the same time as for federal purposes.
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SECTION 10. 71.01 (6) (p) of the statutes is created to read:

71.01 (6) (p) For taxable years that begin after December 31, 2000, and before
dJ énuary 1, 2002, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 2000, excluding sections 103,
104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, and as amended by P.L. 107-16, excluding section 431 of PL 107-18, and
P.L. 107-22, and as indirectly affected by P.L.. 99-514, PL. 100403, P.L. 100-647,
P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-280, P.L. 101-508,
P.L. 102-90, P.L. 102227, excluding sections 103, 104, and 110 of P.L. 102—227, P.L.
102-318, P.L. 102—486! P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),

13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.

104~7, P.L. 104-117, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),

1311, and 1605 (d) of PL 104-188, P.L. 104-191, PL. 104-193, P.L.. 105-33, P.L..
105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.. 106-36, P.L. 106—170, P.L.
106-200, P.L. 106-230, P.L. 106-519, P.L. 106-554, PL. 106-573, P.L. 107-186,
excluding section 431 of P.L. 107-16, and P.L.. 107-22. The Internal Revenue Code
applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after December 31, 2000,
do not apply to this paragraph with respect to taxable years beginning after
December 31, 2000, and before January 1, 2002, except that changes to the Internal
Revenue Code made by P.L. 107-16, exclﬁding section 431 of P.L.. 107-16, and P.L.

107-22, and changes that indirectly affect the provisions applicable .to this
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subchapter made by P.L. 107-16, excluding section 431 of PL. 107-16, and P.L.
107-22, épply for Wisconsin purposes at the same time as for federal purpoées.

SecTioN 11. 71.01 (6) (q) of the statutes is created to read:

71.01 (6) (q) For taxable years that begin after December 31, 2001, f¢r natural -
persons and fiduciaries, except fiduciaries of nuclear decommissioning trust or ‘
reserve funds, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 2001, excluding se.ctionsa 103, 104 and 110 of P.L.
102—227 sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 10368,
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, and section
431 of PL. 107-16, and as indirectly affected by P.L. 99-514, P.L. 100-203, P.L.
100-647, P.L. 101-73, P.L. 101-140, P.L.. 101-179, PL. 101-239, P.L. 101-280, P.L.
101-508, PL. 102-90, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. :
102227, P‘L,' 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (dj, 18174, and 13203 (d) of P.L. 103-66, P.L. 103-296, PL. 103-337, P.L.
103-465, P.L. 104-7, PL. 104-117, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, PL.
105-33, P.L. 105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L.
106-170, PL. 106200, P.L. 106-230, P.L.. 106-519, PL. 106-554, P.L. 106-573, P.L.
107-15, P.L. 107-16, excluding section 431 of PL. 107-16, and PL. 107-22. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 2001, do not apply to this paragraph with respect to taxable years
beginning after December 31, 2001. | |

SECTION 12. 71.01 (7r) of the statutes is renumbered 71.01 (7r) (2) and amended

to read:
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| 71.01 (7r) (a) Notwithstanding For taxable years that begin after December 31,

2000; and before January 1, 2002. notwithstanding sub. (6), for purposes of

- computing amortization or depreciation, “Internal Revenue Code” means either the

- federal Internal Revenue Code as amended to December 31,1999 2000, or the federal

Internal Revenue Code in offect for the taxable year for which the return is filed,
except that property that, under s. 71.02 (2) (d) 12., 1985 stats., is required to be
depreciated for taxable year 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall COntiﬁué to be depreciated under the Internal Revenue .
Code as émended to Decémber 31, 1980.

- SECTION 13. }71.01 (7r) (b) of thé stbatutes is created to read:

o7 1.01‘ (7r) (b) For taxable years that begin after December 31, 2001,
notwithstanding sub. (6), for purpdses of computing amortization or depreciation,
“Internal Revenue Code” means either the federal Internal Revenue Code as
amended to December 81, 2001, or the federal Internal Revenue Code in effect for the

taxable year for which the return is filed, except that property that, under s. 71.02 -

| (2) (d) 12.,1985 stats is required to be depreciated for taxable year 1986 under the

Internal Revenue Code as amended to December 31, 1980, shall contmue to be
depreciated under the Internal Revenue Code as amended to December 31, 1980.

SECTION 14. 71.22 (4) (g) of the statutes is repealed.

SECTION 15. 71.22 (4) (h) of the statutes is repealed.

SECTION 16. 71.22 (4) (i) of the statutes is amended to read: ‘

71.22 (4) (i) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1993, and before January 1, 1995, means the federal Internal

Revenue Code as amended to December 31, 1993, excluding sections 103, 104, and
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- 110 of PL. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and
- 13215 of PL. 103-66, and as amended by P.L. 103-296, P.L. 103-337, P.L.. 103465,

' P.L. 104-7, excluding section 1 of P.L.. 104-7, P.L.. 104-188, excluding section 1311

of P.L. 104-188, PL. 104-191, PL. 104-193, P.L. 105-34, P.L. 105-206 and, PL.

105277, and PL. 106-554, and as indirectly affected in the provisions applicable to

this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803
(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section
1008 (g) (5) of PL. 100-647, P.L.. 101-73, PL.. 101-140, P.L.. 101-179, PL. 101239,
P.L. 101-508, P.L. 102227, excluding sections 103, 104, and 110 of PL. 102-227, P.L..
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, 13203 (d), and 13215 of PL. 103—66, L. 103—296, PL. 103-337, P.L. 103—465,
P.L. 104-7, excluding section 1 of P.L.. 104-7, P.L.. 104-188, excluding section 1311
of PL. 104-188, P.L. 104-191, P.L.. 104-193, PL. 105-34, P.L.. 105-206 and, P.L.

105-277,_and P.L. 106-554. The Internal Revenue Code applies for Wisconsin

_purposes at the same time as for federal purposes. Amendments to the federal
Internal Revenue Code enacted after. December 31, 1993, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1993, and
before January 1, 1995, except that changes to the Internal Revenue Code made by
P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, excluding section 1 of P.L.
104-7, P.L. 104-188, excluding section 1311 of PL. 104-188, PL. 104-191, P.L.
104-193, PL. 105-34, PL. 105-206 aad, PL. 105-277, and PL. 106-554, and

- changes that indirectly affect the provisions applicable to this subchapter made by

P.L. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7, excluding section 1 of P.L.

104—7, P.L. 104-188, excluding section 1311 of P.L.. 104-188, P.L.. 104-191, PL.
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104-193, P.L. 105-34, P.L.. 105-206 and, P.L. 105-277, and P.L.. 106-554, apply for
Wisconsin purposes ét the same time as for federal purposes.

SEcCTION 17. 71.22 (4) (j) of the statutes is amended to read:

71.22 (4) (j) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1994, and before January 1, 1996, means the federal Internal
Revenue Code as amended to December 31, 1994, excluding sections 103, 104, and
110 of P.L. 102-227 and séctions 13113, 13150 (d), 13171 (d), 13174, and 132083 (d)
of PL. 103-66, and as amended by P.L. 104-7, P.L.. 104188, excluding sections 1202,
1204, 1311, and 1605 of P.L.. 104—-188, P.L.. 104—-191, PL 104-193, P.L.. 105-34, P.L.

105-206 and, PL. 105-277, and PL. 106-554, and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.. 100-647

excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (¢) (2), 821 (b) (2), and 823 (c) (2)

of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L. 101-73, PL. 101-140, PL.
101-179, PL. 101-239, PL. 101-508, PL. 102-227, excluding sections 103, 104, and
110 of P.L. 102227, P.L. 102-318, P.L.. 102486, P.L. 10366, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.. 103296, P.L.
103-337, P.L. 103-465, P.L. 104-7, P.L.. 104-188, excluding sections 1202,_ 1204,
1311, and 1605 of P.L. 104-188, PL. 104-191, PL. 104-193, PL. 105-34, P.L.
105-206 and, PL. 105-277, and PL. 106-554. The Internal Revenue Code applies

for Wisconsin purposes at the same time as for federal purposes. Amendments to the
federal Internal Revenue Code enacted after December 31, 1994, do not apply to this
paragraph With respect to taxable years beginning after Decerﬁber 31, 1994, and
before J anuary 1, 1996, except that changes to the Internal Revenue Code made by

P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311, and 1605 of P.L.
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104-188, P.L. 104-191, PL. 104-193, PL. 105-34, P.L. 105-206 and, P.L. 105-277,

and PL. 106-554, and changes that indirectly affect the provisions applicable to this

“subchapter made by P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311,

and 1605 of PL. 104-188, PL. 104-191, P.L. 104-193, P.L.. 105-34, P.L. 105-206 and,
PL. 105-277, and PL. 106-554, apply for Wisconsin purpoées at the same time as
for federal purposes.

SECTION 18. 71.22 (4) (k) of the statutes is amended to read:

71.22 (4) (k) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1995, ‘and before January 1, 1997, means the federal Internal
Revenue Code as amended to December 31, 1995, excluding sections 103, 104, and
110 of PL. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-686, and as amended by P.L.. 104-188, excluding sections 1123, 1202, 1204,
1311, and 1605 of PL. 104-188, P.L.. 104191, PL. 104-193, PL. 105-33, PL. 105-34,
PL. 105-206 and, PL. 105-277, and PL. 106-554, and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, P.L.. 100-203, F.L. 100-647
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2)
of PL. 99—514 and section 1008 (g) (5) of PL. 100647, P.L. 101-73, P.L. 101-140, P.L.
101-179, PL. 101-239, P.L. 101-508, PL. 102-227, excluding sections 103, 104, and
110 of PL. 102-227, P.L. 102-318, P.L. 102486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L. 103-296, P.L.
103-337, P.L. 108465, P.L. 104-7, P.L. 164—188, excluding sections 1123, 1202,
1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L.. 105-33, P.L.
105-84, P.L. 105-206 and, PL. 105-277, and P.L.. 106-554. The Internal Revenue

Code applies for Wisconsin purposes at the same time as for federal purposes.
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Amendments to the federal Internal Revenue Code enacted after

December 81, 1995, do not apply to this paragraph with respect to taxable years
béginning after December 31, 1995, and before January 1, 1997, except that
changes to the Internal Revenue Code made by P.L. 104-188, excluding sections

1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L.. 104-191, P.L.. 104-193, P.L..

105-33, P.L. 105-34, PL 105-206 and, PL. 105-277, and P.1.. 106-554, and changes
that indirectly affect the provisions applicable to this subchapter made by P.L.
104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L.. 104188, P.L.
104-191, PL. 104-193, PL. 105-33, P.L. 105-34, P.L. 105-206 and, P.L. 105-277,

and PL. 106-554, apply for Wisconsin purposes at the same time as for federal
purposes.

SecTION 19. 71.22 (4) (L) of the statutes is amended to read:

71.22 (4) (L) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 81, 1996, and before January 1, 1998, means the federal Internal
Revenuc Code as amended to December 81, 1996, cxcluding scetions 103, 104, and
1>10 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..

103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188,

" and as amended by P.L. 105-33, P.L.. 105-34, P.L.. 105-206, P.L. 105-277 and, P.L.

106-36, PL. 106-554, and P.L.. 107-16, excluding section 431 of PL. 107-16, and as
indirectly affected in the provisions applicable to this subchapter by PL. 99-514, P.L.
100-203, P1.. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821
(b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.
101-73, P.L. 101-140, PL 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, énd 110 of PL. 102227, PL. 102-318, P.£.. 102-486, P.L.
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103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f'), 1311, and 1605 (d) of PL. 104-188, P.L. |
104-191, P.L. 104—193, P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L. 105-277 and, -

P.L. 106-36, PL. 106-554, and PL. 107-16, excluding section 431 of PL, 107-16. The |

Internal Revenue Code applies for Wisconsin purposes at the same time as for federal

“purposes. Amendments to the federal Ihterhél Revenue Code enacted after

December 31, 1996, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1996, and before January 1, 1998, except that
changes to the Internal Revenue Code made by P.L. 105-33, PL 105-34, P.L.

105-206, P.L. 105-277 and, P.L. 106-36, PL. 106-554, and P.L. 107-16, excluding

- section 431 of PL. 107-16, and changes that indirectly affect the provisions

- applicable to this subchapter made by P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L.

105-277 and, P.L. 106-36, PL. 106-554, and P.I.. 107-16, excluding section 431 of '

PL. 107-16 apply for Wisconsin purposes at the same time as for federal purposes.
SECTION 20. 71.22 (4) (m) of the statutes is amended to read: |
71.22 (4) (m) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1997, and before January 1, 1999, means the federal Internal
Revenue Code as amended to December 31, 1997, excluding sections 103, 104, and
110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 131>744 and 13203 (d) of P.L.

~ 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1811, and 1605 (d) of P.L. 104188,

and as amended by P.L.. 105-178, P.L.. 105-2086, P.L. 105-27 7, P.L. 106-36 and, P.L.

106-170, P.L. 106-554, P.L.. 106-573, and PL. 10718, excluding section 431 of P.L.
107-16, and as indirectly aﬁ'ected in the provisions applicable to this subchapter by
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" PL. '99-514,' PL. 100-203, PL. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2),
| 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of P.L.
'100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, PL. 101-239, P.L. 101508, P.L.

: 102—227 excludlng sections 103, 104 and 110 of PL. 102-227, P.L. 102-318, P.L.

102—486 P.L. 103-66, excludlng sections 131183, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L. 103—296, P.L. 103-337, P.L. 103—465, P.L. 104—7 P.L.
104-188, excluding sections 1123 (b), 1202 (), 1204 (H), 1311, and 1605 (d) of P.L.
104—188, PL. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, PL. 105-178, P.L.
105—206 PL. 105-277, P.L. 106—36&nd PL. 106-170, PL. 106-554, P.L.. 106-573,

~ and PL 107-16, excludmg section 431 of PL. 107-16. T'he Internal Revenue Code

applies for Wisconsin. purposes at the same tlme as for federal purposes.
Amehdments to the federal Internal Revenue Code enacted after December 31, 1997,
do not apply to this paragraph with respect to taxable years beginning after

December 31 1997, and before January 1, 1999, except that changes to the Internal

Revenue Code made by PL. 105-178, P.L. 105—206 P.L. 105-277, PL 106-36 and, -

'PL. 106-170, PL. 106-554, EL, 106-573, and P.L. 107-16, excluding section 431 of

PL. 107-16, and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 105-178, P.L. 105-206, P.L. 105277, P.L. 106-36 and, P.L.
106-170. PL. 106-554, PL. 106-573, and P.L.. 107-16. excluding section 431 of P.L.

107-18, apply for Wisconsin purposes at the same time as for federal purposes. -

SECTION 21. 71.22 (4) (n) of the statutes is amended to read:

71.22 (4) (n) Excepl as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1998, and before Januafy 1, 2000, means the federal Internal

Revenue Code as amended to December 31, 1998, excluding sections 103, 104, and
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110 of PL. 102-227, sections 131183, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.

103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,

and as amended by PL. 106-36 and, P.L. 106-170, PL. 106-230, PL. 106-519. PL.

106-5564, P.L.. 106-573, and P.L.. 107-16, excluding section 431 of P1.. 107-16, and
as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,

P.L. 100203, P.L.. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2),"
821 (b) (2), and 823 (c) (2) of P.L.. 99-514 and section 1008 (g) (5) of PL. 100647, PL.
101-78, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L. 101-508, PL. 102-227,
‘excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L.. 102486, P.L.
10366, eicluding sections 13118, 18150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104188, P.L.
104-191, PL. 104-193, P.L. 105-33, P.L.. 105-34, P.L. 105—178, P.L. 105-206, P.L.
105-277, P.L. 106-36 and, P.L. 106-170, P.L.. 106-230, P.L.. 106-519, PL. 106-554,
P.L. 106-573, and PL. 107-16, excluding section 431 of P.L.. 107—16. The Internal

Revenue Code applies for Wisconsin purposes at the samec time as for federal

purposes. Amendments to the federal Internal Revenue Code enacted after

December 31, 1998, do not apply to this paragraph with respect to taxable years .

| - beginning after December 31, 1998, and before January 1, 2000, except that

changes to the Internal Revenue Code mdde by P.L. 106-36 and, PL. 106-170, PL,

106-230, P.L. 106-519, PL. 106-554, PL. 106-573, and P.L. 107-16, excluding
section 431 of PL. 107-16, and changes that indirectly affect the provisions

- applicable to this subchapter made by P.L.. 106-36 and, P.Li 106-170, PL. 106-230

PL. 106-519, P.L. 106-554, P.1.. 106-573, énd PL. 107-16, excluding section 431 of

PL. 10716, apply for Wisconsin purposes at the same time as for federal purposes.
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SECTION 22. 71.22 (4) (0) of the statutes is amended to read:
71.22 (4) (o) Except as provided in sub. (4m) and ési 71.26 (2) (b) and (3), 71.34
(1g) and 71.42 (2), “Internal Revenue Code”, for taxable years that begin after
December 31, 1999, and before January 1, 2001, means the federal Internal Revenue

Code as amended to December 31, 1999, excluding sections 103, 104, and 110 of P.L.

102227, Sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66 .

and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as

amended by P.I.. 106-200, P.L. 106-230. P.L. 106-519, PL. 106-554, PL. 106-573,

‘and PL. 107-16, excluding section 431 of P.L. 107-16, and as indirectly affected in

the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.

100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (¢) (2), 821 (b) (2), and 823

(c) (2) of PL. 99-514 and section 1008 (g) (5) of PL. 100647, P.L. 101-73, P.L.
101-140, PL. 101-179, PL. 101-239, P.L. 101-508, PL. 102-227, excluding sections
103, 104, and 110 of PL. 102-227, P.L.. 102-318, PL. 102486, PL. 103-66, excluding

‘sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.

103—296, PL. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104-188, PL. 104-191, P.L.
104-193, PL. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.
106-36 and, PL. 106-170, PL. 106-200, P.L.. 106-230, P.L. 106-519, PL. 106-554,

PL. 106-573, and P.L. 107-16, excluding section 431 of PL. 107-16. The Internal

Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Rcvenue Code enacted after
December 31, 1999, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1999, and before January 1, 2001, except that changes

to the Internal Revenue Code made by P.L. 106-200. PL. 106-230, PL. 106-519, P.L.
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106-554, P.L. 106-573, and PL. 107-16, excluding section 431 of P.L.. 10716, and

changes that indirectly affect the provisions applicable to this subchapfér made by

PL. 106-200, PL. 106-230, PL. 106-519, PL. 106-554, PL. 106-573, and PL.

107-16. excluding section 431 of P.L.. 107186, apply for Wisconsin purposes at the

~ same time as for oses.

SEcﬁON 23. 71.22 (4) (pj of the statutes is created to read:

71.22 (4) (p) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g), and 71.42 (2), “Internal Revenue Code,” for taxable years that begin after
December 31, 2000, and before January 1, 2002, meaﬁs the federal Internal Revenue
Code as amended to December 31, 2000, excluding sections 103, 104, and 110 of P.L.

102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,

. and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104-188, and as

amended by PL. 107-16, excluding section 431 of P.L. 107-16, and P.L. 107-22, and
as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
P.L. 100-203, P.L.. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2),“
821 (b) (2), and 823 (¢) (2) of P.L. 99-514 and section 1008 (g) (5) of PL. 100-647, D.L.
101-73, PL 101-140, PL. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103296, PL. 103-337, P.L. 103-465, PL. 104-7, P.L. 104-188,
excluding sectipns 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 [C) of PL. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-83, PL. 105-34, P.L. 105-178, P.L.. 105-206, PL.
105-277, P.L. 106-36, P.L. 106-170, P.L.. 106-200, P.L. 106-230, PL. 106-519, P.L.
106-554, P.L. 106-573, PL. 107-16, excluding section 431 of P.L. 107-16, and P.L.

107—22. The Internal Revenue Code applies for Wisconsin purposes at the same time
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SECTION 23

a‘sb for federal purposes. Amendments to the federal Internal Revenue Code enacted
after December 31, 2000, do not apply to this paragraph with respect to taxable years
beginning after December 31, 2000, and before January 1, 2002, except that changes
to the Internal Revenue Code made by P.L. 107—16, excluding section 431 of P.L.
107-16, and PL 107-22, and changes that indirectly affect the provisions applicable
to this subchapter made by P.L. 107-16, excluding section 431 of P.L. 107-16, and
P.L. 107-22, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 24, 71.22 (4) (q) of the statutes is created to read: ‘

71.22 (4) () Except as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34

(lg), and 71.42 (2), “Internal Revenue Code,” for taxable years that begin after
‘December 31, 2001, means the federal Internal Revenue Code as amended to
December 31, 2001, excluding sections 103; 104, and 110 of PL. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, sections 1.123 (b),
1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, and section 431 of P.L.. 107-186,
‘and as indirectly affected in tﬁe provisions applicable to this subchvapter by P.L.
99-514, PL. 100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812
(c) (2), 821 (b) (2), and 823 (c) (2) of P.L. 99—5‘14 and section 1008 (g) (5) of P.L.
100-647, P.L. 101-73, P.L. 101-140, P.L.. 101-179, P.L. 101—239, P.L. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 18174, and
13203 (d) of P.L.. 103-66, P.L. 103296, P.L. 103-337, P.L. 103465, P.L. 104-7, PL.
104-188, excluding sections 1123 (b), 1202 (c),. 1204 (), 1311, and 1605 (d) of P.1..
104—188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.
105-206, P.L. 105-277, P.L. 106-36, P.L. 106—170 P.L. 106200, PL 106-230, P.L.
106-519, PL. 106-554, P.L. 106-573, P.L. 107-15, PL.. 107-16, excludlng section 431
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of PL. 107-16, and PL. 107-22. The Internal Revenue Code applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the federal
Internal Revenue Code enacted after December 31, 2001, do not apply to this
paragraph with respect to taxable years beginning after December 31, 2001.
" SECTION 25. 71.22 (4m) (e) of the statutes is repealed.

SECTION 26. 71.22 (4m) (f) of the statutes is repealed.

SECTION 27. 71.22 (4m) (g) of the Statutes 1s amended to read:

71.22 (4m) (g) For taxable years that begin after December 31, 1993, and
before January 1, 1995, “Internal Revenue Code”, for corporations that are subject
té a tax on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as amended to December 31, 1993, excluding sections 103,
104, and 110 of PL. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203
(d), and 13215.0of PL. 103-66, and as amended by PL. 108-296, PL. 103-337, P.L.
103-465, PL. 104-7, excluding section 1 of P.L. 104-7, PL. 104-188, excluding
section 1311 of P.L. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206

and, P.L. 105-277, and PL. 106-554, and as indirectly affected in the provisions

applicable to this subchapter by PL. 99-514, P.L. 100-203, P.L. 100-647, P.L.
101-73, PL. 101-140, P.L. 101-179, PL. 101239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of P.L.. 102-227, PL. 102-318, P.L. 102—486, PL.

'103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215

of PL. 103-66, PL. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, excluding
Sectioﬁ 1 of P.L. 104-7, PL. 104-188, excluding section 1311 of PL. 104-188, P.L.

104-191, PL. 104-193, PL. 105-34, P.L. 105-206 and, P.L. 105277, and P.L.

106-554. The Internal Revenue Code applies for Wisconsin purposes at the same

time as for federal purposes. Amendments to the Internal Revenue Code enacted
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SECTION 27

after Decembér 31, 1993, do not apply to this paragraph with respect to taxable years
‘ beginhing after December 31, 1993, and before January 1, 1995, ekcept that

‘changes to the Internal Revenue Code made by P.L. 103-296, P.L. 103-337, P.L.

103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding
section 1311 of PL. 104-188, P.L. 104—191, PL 104-193, P.L. 105-34, P.L. 105-206
and, PL. 105-277, and PL. 106-554, and changes that indirectly affect the
provisions applicable to this subchapter made by P.L. 103-296, P.L. 103-337, P.L.
103465, P.L. 104-7, vexcluding section 1 of PL. 104-7, PL. 104-188, excluding
section 1311 of P.L. 104_—188, PL. 104—191, PL. 104—193, P.L. 105-34, P.L. 105-206

'azz_}d_\ PL. 105-277, gnd PL. 1064-554, apply for Wisconsin purposes at the same time

as for federal purposes. | _ )

FS‘ECTION 28, 71.22 (4m) (h) of the statutes is amended to read:

71.22 (4m) (h) For taxable years that begin after December 31, 1994, and
beforé January 1, 1996, “Internal Revenue Code”, for corporations that are subject

to a tax on unrelated business income under s. 71.26 (1) (a), means the federal

| Internal Revenue Code as amended to December 81, 1994, excluding sections 103,

104, and 110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, and as amended by P.L. 104-7, PL. 104-188, excluding
sections 1202, 1204, 1311, and 1605 of P.L. 104-188, PL. 104-191, PL. 104-193, P.L.
105-34, P.L. 105-206 and, PL. 105-277, and P.L. 106-554, and as indirectly affected

in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.

100-647, PL. 101-78, PL. 101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L.

102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.. 102-318, P.L.
102-486, P.L. 103-686, excluding sections 13113, 13150 (d), 13171 (d), 138174, and
13203 (d) of P.L. 103-66, PL. 103-296, P.L. 103-337, P.L.. 103-465, P.L.. 104-7, P.L.
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104-188, excluding sections 1202, 1204, 1311, and 1605 of PL. 104-188, PL.
104-191, P.L. 104-193, PL. 105-34, P.L. 105-206 and, P.L. 105-277, and PL

106-554. The Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the Internal Revenue Code enacted
after December 31, 1994, do not apply to this paragraph with respect to taxableyears

* beginning after December 31, 1994, and before J anuary 1, 1996, except that
- changes to the Ini;ernal Revenue Code made by P.L. 1047, P.L. 104-188, excluding
“sections 1202, 1204, 1311, and 1605 of P.L. 104-188, PL. 104-191, PL. 104-193, PL.
105-34, P.L. 105-206 and, P.L. 105-277, and PL. 106-554, and changes that

indirectly affect the provisions applicable to this subchapter made by P.L. 1047, P.L.
104-188, excluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188, PL.
104-191, P.L. 104-193, P.L. 105-34, PL. 105-206 and, P.L. 105-277, and PL,
106—554, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 29. 71.22 (4m) (i) of the statutes is amended to read:

71.22 (4m) (i) For taxable years that begin after December 31, 1995, and before
January 1, 1997, “Internal Revenue Codc”, for corporations that are subject to a tax
on unrelated business income under s 71.26 (1) (a), means the federal Internal

| Revenue Code as amended to December 31, 1995, excluding sections 103, 104, and
110 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, and as amended by P.L. 104-188, excluding sections 1123, 1202, 1204,
1311, and 1605 of PL.. 104—188, P.L. 104-191, PL. 104-193, PL. 105-33, P.L. 105-34,

P.L. 105-206 and, P.L. 105277, and PL. 106-554, and as indirectly affected in the

- provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647,
P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L.. 102-318, P.L. 102486, P.L..
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SECTION 29

103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, PL 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188,

excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191,

PL. 104-193, PL. 105-33, P.L. 105-34, P.L.. 105-206 and, P.L. 105277, and P.L,

106-554. The Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the Internal Revenue Code enacted
after December 31, 1995, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1995, and before January 1, 1997, ~except that
changes to the Internal Revenue Code made by P.L_. 104-188, excluding sections
1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L.. 104-191, P.L. 104—193, PL.

105-33, PL. 105-34, P.L. 105-206 and, PL. 105-277, and PL. 106-554 and changes

that indirectly affect the provisions applicable to this subchapter made by P.L.
104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of PL. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-33, P.L.. 105-34, P.L. 105-206 and, PL. 105-277,

and PL. 106-554, apply for Wisconsin purposes at the same time as for federal

purposes.

SEcTION 30. 71.22 (4m) (j) of the statutes is amended to read:

71.22 (4m) (j) For taxable years that begin after December 31, 1996, and before
January 1, 1998, “Internal Revenue Code”, for corporations that are subject to a tax
on unrelated business income under s. 71.26 (1) (a), means the federal Internal
Revenue Code as amended to December 31, 1996, excluding sections 103, 104, and
110 of PL. 102—227, sections 13118, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188
and as amended by P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L.. 105-277 and, P.L.

106-36, PL. 106—554, and PL. 107-16, excluding section 431 of PL. 107-16, and as
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SECTION 30
indirectly affected in the provisions applicable to this subchapter by PL. 99-514, P.L.
100-203, P.L. 100-647 , PL. 101-73, P.L.. 101-140, P.L.. 101-179, P.L. 101-239, P.L..
101-508, P.L. 102227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L. 103-337, P.L. 103-465, P.L.
104-7, PL. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d)
of P.L. 104-188, PL. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.. 105—206,

~ PL. 105-277 and, PL. 106-36, P.L. 106-554, and P.L. 107-16, excluding section 431

of PL. 107-16. The Internal Revenue Code applies for Wisconsin purposes at the

same time as for federal purposes. Amendments to the Internal Revenue Code
enacted after December 31, 1996, do not apply to this paragraph with respect to
taxable years beginning after December 31, 1996, and before January 1, 1998,
except that changes to the Internal Revenue Code made by P.L. 105-33, P.L.. 105-34,
P.L. 105-206, P.L. 105-277 and, P.L. 106-36,_PL. 106-554, and PL. 107-16

excluding section 431 of PL. 107-16, and changes that indirectly affect provisions
applicable to this subchapter made by P.L. 105 33, P.L. 1056-34, P.L.. 105-206, P.L.

105-277 and, P.L. 106-36, P.L. 106-554, and P.L.. 107-16, excluding section 431 of

P.L. 107-16, apply for Wisconsin purposes at the same time as for federal purposes.

SEcTION 31. 71.22 (4m) (k) of the statutes is amended to read:

71.22 (4m) (k) For taxable years that begin after December 31, 1997, and
before J anuary 1, 1999, “Internal Revenue Code”, for corporations thbat are subject
to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as amended to December 31, 1997, excluding sections 103,
104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of P.L.. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
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SECTION 31

104—188, and as amended by P.L. 105-178, P.L.. 105-206, P.L.. 105-277, P.L.. 106-36
and, PL. 106-170, P.L. 106-554, PL. 106-573, and P.L.. 107-16, excluding section

431 of PL. 107-16, and as indirectly affected in the provisions applicable to this

subchapter by P.L. 99-514, P.L.. 100-203, P.L. 100-647, P.L.. 101-73, P.L. 101-140,
P.L. 101-179, PL. 101-239, P.L.. 101-508, P.L.. 102-227, excluding sections 103, 104,
and 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103—-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
103-837, PL. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, PL. 104-191, PL. 104-193, P.L.
105-33, PL. 105-34, P.L.. 105-178, PL 105206, P.L. 105277, P.L.. 106—-36 and, P.L.
106-170, PL. 106—554, PL.106-573, and PL. 107-16, excluding section 431 of PL,
107-16. The Internal Revenue Code applies for Wisconsin purposes at the same time
as for federal purposes. Amendments to the Internal Revenue Code enacted after
December 81, 1997, do not apply to this paragraph with respect to taxable years
beginning after Decémber 31, 1997, and before January 1, 1999; except that

 changes to the Internal Revenue Code made by PL. 105-178, PL. 105-206, P.L.

105-277, P.L. 106-36 and, P.L. 106-170, P.L. 106-554, P.L.. 106-573, and PL.

107-16, excluding section 431 of PL. 107-16, and changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 105-178, P.L.. 105-206, P.L.
105277, P.L. 106-36 and, P.L. 106-170, P.L. 106-554, PL. 106—573. and P.L.

107-16, excluding section 431 of P.L.. 107-16, apply for Wisconsin purposes at the

same time as for federal purposes.
SECTION 32. 71.22 (4m) (L) of the statutes is amended to read:
71.22 (4m) (L) For taxable years that begin after December 31, 1998, and

before J ariuary 1, 2000, “Internal Revenue Code”, for corporations that are subject
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to a tax on unrelated business income under s. 71.26 (1) (a), means the federal

. Internal Revenue Code as amended to December 81, 1998, excluding sections 103,

104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of PL. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

104-188, and as amended by PL. 106-38 and, PL. 106-170_PI.106-230, PIL.

106-519, PL. 106-554, P.L.. 106-573, and P.L. 107—16, excludinvg section 431 of PL.,
107-16, and as indirectly affected in the provisioﬁs applicable to this subchapter by
PL. 99-514, P.L. 100-208, P.L. 100-647, P.L. 101-73, P.L. 101—140,_ P.L. 101-179,
P.L. 101-239, P.L. 101—508, P.L. 102-227, excluding sections 103; 104, and 110 of P.L.
102-227, P.L. 102-318, P.L.. 102—486, P.L. 103-66, excluding sections 13113, 131.50
(d), 18171 (d), 18174, and 13208 (d) of PL. 103 686, PL 103296, P.L. 103-337, P.L. »

103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f)," |
1311, andb 1605 (d) of P.L. 104-188, P.L.. 104-191, PL. 104—193, P.L. 105-33, P.L.
105-34, P.L.. 105-178, P.L.. 105-206, P.L. 105-277, P.L. 106—36 aad, PL. 106-170,

PL.106-230, PL. 106-519, PL. 106554, PL. 106-573, and PL. 107-16, excludin

section 431 of PL. 107-16. The Internal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the Internal
Revenue Code enacted after December 31, 1998, do not apply to this paragraph with
respect to taxable years beginning after December 381, 1998, and before
January 1, 2000, except that changes to the Internal Revenue Code made by P.L.

106-36 and, PL. 106-170, PL. 106-230, PL. 106-519, P1.. 106-554, PL. 106-573

and P.L. 107-16, excluding section 431 of P.L.. 10716, and changes that indirectly
affect the provisions applicable to this 'subchapter made by P.L. 106-36 and, P.L.

106-170, P.L. 106-230, P.L.. 106-519, P.L.. 106-554, P.L. 106-573, and P.L. 107-16,
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J 'excluding seciion 431 of PL. 107-16, apply for Wisconsin purposes at the same time

as for federal purposes. |
. SECTION 33. 71.22 (4m‘) (m) of the st'atuvtes is amended to read:
71.22 (4m) (m) For taxable years that begin after December 31, 1999, and
before January 1, 2001, “Internal Revenue Code”, for corporations that are subject

to a tax on unrelated business income under s. 71.26 (1) (a), means the federal

~Internal Revenue Code as amended to December 31, 1999, excluding sections 103,

104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of PL. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

104-188, and as amended by P.L. 106-200, PL. 106-230, P.L. 106-519, P.L. 106-554,

; ) . 16, and as indirectly
affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.. 100-203,
PL. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, PL 101-508,

'P.L. 102227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.. 102-318, P.L.

102-486, P.L. 103-—66,'excluding sections 13113, 13150 (d), 13171 (d), 18174, and

13203 (d) of P.L. 10366, PL. 103-296, PL. 103-337, D.L. 103—465, P.L. 104-7, PL.

104-188, excluding sections 1123 (b}, 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104—188, PL. 104-191, PL. 104—193, P.L. 105-33, P.L. 105-34, P.L.. 105-178, P.L.
105-206, P.L. 105-277, P.L. 106-36 anrd, P.L. 1064170, PL..106-200, PL. 106-230,

P.L. 106-519, P.L. 106-554, P.L. 106-573, and P.L. 107-16, excluding section 431 of

P.L. 107-16. The Internal Revenue Code applies for Wisconsin purposes at the same
time as for federal purposes. Amendments to the Internal Revenue Code enacted
after December 31, 1999, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1999, and before January 1, 2001, except that chahges

‘to the Internal Revenue Code made by PL. 106-200, P.L. 106-230, PL. 106-519. PL.

~
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106-554, P.L.. 106-573, and P.L. 107-16, excluding section 431 of P.L. 107-16, and

changes that indirectly affect the provisions applicable to this subchapter made by

PL. 106-200, PL. 106230, PL. 106-519, PL. 106-554, PL. 106-573, and PL.

107-16, excluding section 431 of PL. 107-16, apply for Wisconsin purposes at the

same time as for federal purposes.
SECTION 34. 71.22 (4m) (n) of the statutes is created to read:

71.22 (4m) (n‘) For taxable years that begin after December 31, 2000, and
before January 1, 2002, “Internal Revenue Code,” for corporations that are subject

to a tax on unrelated business income under s. 71.26 (1) (a), means the federal

Internal Revenue Code as amended to December 31, 2000, excluding sections 103, -

104, and 110 of PL. 102-227, sections 13118, 18150 (d), 13171 (d), 13174, and 13203

(d) of P.L. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104~188, and as amended by P.L. 107-16, excluding section 431 of PL. 107-186, and
P.L. 107-22, and as indirectly affected in the provisions applicable to this subchapter
by PL. 99-514, P.L. 100-208, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179,

- PL. 101-239, P.L. 101-508, P.L. 102-227, excluding scctions 103, 104, and 110 of PL.

| 102-227, P.L. 102-318, P.L. 102486, P.L. 103-66, excluding sections 13113, 13150
| (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-298, ’P.L. 103-337, P.L..
103-465, PL. 104-7, PL. 104—188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PL.
105-34, PL. 105-178, P..L. 105-206, P.L. 105-277, P.L. 106-36, P.L.. 106-170, P.L.
106-200, P.L. 106-230, P.L. 106-519, PL. 106-554, P1.. 106-573, PL. 107-18,

- excluding section 431 of P.L.. 107-16, and P.L. 107-22. The Internal Revenue Code

applies for Wisconsin purposes at the same time as for federal purposes.

Amendments to the Internal Revenue Code enacted after December 31, 2000, do not
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SECTION 34
apply to this paragfaph with respect to taxable years beginning after |
December 31, 2000, and before January 1, 2002, except that changes to the Internal
Revenue Code made by P.L. 107-16, excluding section 431 of P.L. 107-16, and P.L.
107-22, and changes that indirectly affect the provisions applicable to this |
subchapter made by P.L. 107-16, excluding section 431 of P.L. 107-16, and P.L.
107-22, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 35. 71.22 (4m) (o) of the statutes is created to read:

71.22 (4m) (o) For taxable years that begin after December 31, 2001, “Internal
Revenue Code,” for corporations that are subject to a tax on unrelated business
income under s. 71.26 (1) (a), means the federal Internal Revenue Code as amended
to December 31, 2001, excluding sections 103, 104, and 110 of P.L. 102-227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103—66, sections 1123 (b),
1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, and section 431 of PL. 10716,

and as indirectly affected in the provisions applicable to this subchapter by P.L.

'99-514, PL. 100203, P.L. 100-647, P.L. 10173, PL. 101-140, PL. 101~179, PL.

101-239, P.L. 101-508, P.L. 102-227, excluding scctions 103, 104, and 110 of PL.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, P.L. 103—337,‘ PL.
103-465, P.L.. 104-7, P.L.. 104-188, éxcluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, PL.
105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, PL. 106-36, P.L. 106-170, P.L.
106-200, P.L. 106-230, P.L. 106-519, P.L. 106-554, P.L.. 106-573, PT.. 107-15, P.L.
107-16, excluding section 431 of P.L. 107-16, and P.L.. 107-22. The Internal Revenue
Code applies for Wisconsin purposes at the same time as for federal purposes.

Amendments to the Internal Revenue Code enacted after December 81, 2001, do not
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' SECTION 35 -
apply to this paragraph with respect to taxable years beginning after
December 31, 2001.

SECTION 36. 71.26 (2) (b) 7. of the statutes is repealed.

SECTION 37. 71.26 (2) (b) 8. of the statutes is repealed.

SECTION 38. 71.26 (2) (b) 9. of the statutes is amended to read:

| 71.26 (2) (b) 9. For taxable years that begin after December 31, 1993, and
before January 1, 1995, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit or real estate investment trust under the Internal Revenue Code as amended
to December 381, 1998, excluding sections 103, 104, and 110 of P.L. 102—227 and
sections 13113, 13150 (d), 13171 (d), 13174, 132083 (d), and 13215 of P.L.. 103—66, and
as amended by P.L. 103-296, P.L. 103-337, P.L. 103465, P.L. 104-7, excluding
section 1 of PL. 104-7, PL. 104-188, excluding section 1311 of PL. 104-188, PL.
104-191, P.L. 104-193, PL. 105-34, PL. 105-206 and, P.L. 105-277,_and PL.

106554, and as indirectly affected in the provisions applicable to this subchapter
by P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, PL. 101-179,
P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. ;
102-227, P.L. 102-318, P.L. 102486, P.L.. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, 13203 (d), and 13215 of P.L. 103-66, P.L. 108-296, P.L. 103-337,
P.L. 103-465, P.L. 1047, excluding section 1 of PL. 104-7, P.L.. 104-188, excluding
section 1311 of P.L. 104-188, PL. 104-191, PL. 104-193, P.L. 105-34, P.L. 105-206
and, PL. 105-277, and P.L. 106-554, “net income” means the federal regulated

investment company taxable income, federal real estate mortgage investment
conduit taxable income or federal real estate investment trust taxable income of the

corporation, conduit or trust as determined under the Internal Revenue Code as
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SECTION 38

amended to December 31, 1993, excluding sections 103, 104, and 110 of PL. 102227

“and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of PL. 103-66,

and as amended by PL. 103-296, P.L. 103-337, P.L. 108-465, P.L. 1047, excluding
section 1 of P.L. 1047, P.L. 104-188, excluding section 1311 of P.L. 104-188, P.L.
104-191, P.L. 104-193, PL. 105-34, PL. 105-206 and, P.L. 105-277, and P.L

106-554, and as indirectly affected in the provisions applicable to this subchapter
by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L.. 101-73, PL. 101-140, PL. 101-179,
P.L. 101-239, PL 101-508, P.L. 102—227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, 13203 (d), and 13215 of P.L.. 10366, P.L.. 103-296, P.L. 103-337,
P.L. 103-465, P.L.. 104-7, excluding section 1 of P.L. 104-7, PL. 104—188, excluding
section 1311 of P.L. 104-188, P.L.. 104-191, P.L. 104-193, P.L.. 105-34, P.L. 105-206

and, PL. 105-277, and P.L.. 106-554, except that property that, under s. 71.02 (1) (c)

8. to 11., 1985 stats., is required to be depreciated for taxable years 1983 to 1986
under the Internal Revenue Code as amended to December 31, 1980, shall continue
to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, and except that the appropriate amount shall be added or
subtracted to reflect differences between the depreciation or adjusted basis for
federal income tax purposes and the depreciation or adjusted basis under this
chapter of any property disposed of during the taxable year. The Internal Revénue
Code as amended to December 31, 1993, excluding sections 103, 104, and 110 of PL.
102227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of P.L.
103-66, and as amended by P.L. 103296, P.L. 103-337, P.L. 103—-465, PL. 104-7,
excluding section 1 of P.L. 104-7, P.L. 104-188, excluding section 1311 of P.L.
104-188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L.. 105—206 ane;_‘ PL. 105—277‘
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SECTION 38
and PL. 106-554, and as indirectly affected in the provisions applicable to this
subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
PL. 101-179, PL. 101—239; PL. 101-508, PL. 102227, excluding sections 103, 104,
and 110 of P.L. 102-227, P.L.. 102-318, P.L.. 102—486, P.L. 103-66, excluding sections
113113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of PL.. 103—66, PL. 1»03—296’,
PL. 103-337, PL. 103-465, P.L.. 104-7, excluding section 1. of PL. 104-7, P.L.
104-188, excluding section 1311 of PL. 104-188, PL. 104—191, PL. 104-193, PL.

105-34, P.L. 105206 and, P.L. 105-277, and PL. 106-554, applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the Internal
Revenue Code enacted after December 31, 1993, do not apply to this subdivision with
respect to taxable years that begin after December 31, 1993,> and before
January 1, 1995, except that changes to the Internal Revenue Code made by PL.
103-296, P.L. 103-337, P.L. 103-465, P.L.. 104-7, excluding section 1 of PL. 104-7,
P.L. 104-188, excluding section 1311 of P.L.. 104-188, P.L. 104—191,YP.L. 104-193,
PL. 105-34, PL. 105-206 and, PL. 105-277, and PL. 106-554, and changes that
indirectly affect the provisions applicable to this subchapter made by P.L. 108-296,
PL. 103-337, P.L. 108-465, P.L. 104-7, excluding section 1 of P.L. 104-7, PL.
104-188, excluding section 1311 of P.L. 104-188, PL. 104-191, PL. 104-193, PL.
105-34, P.L. 105-206 and, PL. 105-277, and P.L. 106-554, apply for Wisconsin

purposes at the same time as for federal purposes.

SECTION 39. 71.26 (2) (b) 10. of the statutes is amended to read:

71.26 (2) (b) 10. For taxable years that hegin after December 31, 1994, and
before January 1, 1996, for a corporation, condﬁif or common law trust which
qualifies as a regulated investment company, real estate mortgage investment

conduit or real estate investment trust under the Internal Revenue Code as amended
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" to December 31, 1994; excluding sections 103, 104, and 110 of PL. 102-227 and

sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 108-66, and as
amended by PL. 1047, P.L.. 104-188, excluding sections 1202, 1204, 1311, and 1605
of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206 and, P.L.

105-277, and PL 106—5542 and as lindirectly affected in the provisions applicable to
this subchapter by P.L. 99—514, PL. 100—203, PL. 100-647, PL. 101-73, P.L.
101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of P.L. 102-227, P.L.. 102-318, P.L.. 102486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 18208 (d) of P.L. 103-66, P.L.
103—296, P.L. 103f337, P.L. 103—465, PL 104-7, P.L.. 104—-188, excluding sections
1202, 1204, 1311, and 1605 of P.L.. 104—188, PL. 104-191, PL. 104-193, P.L. 105-34,
PL. 105—206 and_, P.L. 105277, and P.L.. 106-554, “net income” means the federal

.regulated investment company taxable income, federal i'eal ‘estate mortgage

investment conduit taxable income or federal real estate investment trust taxable
income of the corporation, conduit or trust as determined under the | Internal
Revenuce Code as amended to Décember 31, 1994, excludiﬁg sections 103, 104, and
110 of P.L. 102—227 and sections 13118, 13150 (d), 13171 (d), 13174, and 13203 (d)
of PL. 103-66, and as amended by PL. 104-7, P.L. 104-188, excluding sections 1202,
1204, 1311, and 1605 of PL. 104-188, P.L.. 104-191, PL. 104-193, PL. 105-34, PL.
105-206 and, PL. 105-277,_and PL. 106-554, and as indirectly affected in the

p_rovisions applicable to this subchapter by P.L. 99—514, P.L. 100-203, P.L. 100-647,

PL. 101-73, P1.. 101-140, P.L. 101-179, P.L.. 101-239, P.L. 101-508, P.L. 102—227,

excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L. 102486, P.L..
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, PL. 104188,
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excluding sections 1202, 1204, 1311, and 1605 of P.L. 104188, PL 104-191, P.L.
104-193, PL. 105-34, P.L. 105-206 and, PL. 105-277, and PL. 106-554, except that
property that, undef s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated
for taxable years 1983 to /1986 under the Internal Revenue Code as amended to
December 31; 1980, shall continue to be depreciated under the Internal Revenue

Code as amended to December 31, 1980, and except that the appropriate amount

~ shall be added or subtracted to reflect differences between the depreciation or

adjﬁsted basis for federal income tax purposes and the depreciation or adjusted basis
‘under this chapter of ahy property disposed of during the taxable year. The Internal
Revenue Code as amended to December 31, 1994, excluding sections 103, 104, and
110 of P.L. 102-227 and sections 13118, 13150 (d), 18171 (d), 13174, and 13203 (d)
of PL. 103-66, and as amended by P.L. 104-7, P.L. 104-188, excluding sections 1202,
1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL 105-34, P.L.
105-206 and, PL. 105-277, and PL, 106-554, and as indirectly affected in the

provisions applicable to this subchapter by PL. 99-514, P.L. 100-203, P.L. 100-647,

- PL. 101-73, PL. 101-140, PL. 101 179, P.L.. 101-239, PL.. 101-508, P.L.. 102227,

excluding sections 103, 104, and 110 of PL. 102—227, PL. 102-318, PL. 102486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, P.L. 103-296, PL. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1202, 1204, 1311, and'1605 of P.L. 104-188, P.L. 104-191, PL.
104-193, P.L. 105-34, P.L. 105-206 and, P.L. 105-277, and P.L.. 106-554, applies for

‘Wisconsin purposes at the same time as for federal purposes. Amendments to the

- Internal Revenue Code enacted after December 31, 1994, do not apply to this

subdivision with respect to taxable years that begin after December 31, 1994, and

before January 1, 1996, except that changes made by P.L. 104-7, PL. 104-188,
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SECTION 39

excluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, P.L.

104-193, P.L. 105-34, P.L. 105-206 and, PL. 105-277,_and P.L. 106-554, and

changes that indirectly affect the provisions applicable to this subchapter made by
PL. 104—7, PL. 104-188, excluding sections 1202, 1204, 1311 and 1605 of PL
104188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L. 105-206 and, P.L. 105-277,

- and PL. 106-554 épply for Wisconsin purposes at the same time as for federal

purposes.

SECTION 40. 71.26 (2) (b) 11. of the statutes is amended to read:

71.26 (2) (b) 11. For taxable years that bégin after December 31, 1995, and
before January 1, 1997, for a corporation, conduit or common law trust which
Qualiﬁes as a regulated investment company, real estate mortgage investment
conduit of real estate investment trust under the Internal Revenue Code as amended
to December 31, 1995, excluding sections 103, 104, and 110 of P.L. 102-227 and
sectioné 13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of P.L. 103-686, and as
amended by P.L. 104188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L;
104 188, P.L. 104191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-206 and,

PL. 105-277, and PL. 106-554, and as indirectly affected in the provisions

applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L.
101-73, PL. 101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of P.L.. 102-227, PL. 102-318, PL. 102—486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66,. P1. 103-296, PI.. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191,
PL. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-206 and, P.L. 105277, and PL.

106-554, “net income” means the federal regulated investment company taxable
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income, federal real estate mortgage investment conduit taxable income or federal

real estate investment trust taxable income of the corporation, conduit or trust as

determined under the Internal Revenue Code as amended to December 31, 1995,

excluding sections 103, 104, and 110 of P.L. 102—-227 and sections 13113, 13150 (d),

13171 (d), 13174, and 13203 (d) of PL. 103-66, and as amended by P.L. 104188,

excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L.. 104-188, P.L.. 104-191,

PL. 104-193, PL. 105-33, PL. 105-34, PL. 105-206 and, P.L. 105-277,_and PL.

- 106-554, and as indirectly affected in the provisions applicable to this subchapter

by PL. 99-514, P.L. 100-203, P.L. 100—64v7 , PL. 101-73, PL. 101-140, P.L.. 101-179,
P.L. 101-239, P.L.. 101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L. 102—486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, PL. 103-337, P.L.
103—-465, P.L. 104-7, P.L. 104-188, excluding sections 1123, 1202, 120_4, 1311, and
1605 ofv PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, P.L. 105-34, P.L.
105-206 and, P.L. 105-277, and P.L. 106—554, except that property that, under s.
71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated for taxable years 1083
to 1986 under the Internal Revenue Code as amended to December 31, 1980, shall
continue to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, _and except that the appropriate amount shall be added or
subtracted to reflect differences between the depreciation or adjusted basis for
federal income tax purposes and the depreciation or adjusted basis under this
chapter of any property disposed of during the taxable year. The Internal Revenue
Code as amended to December 31, 1995, excluding sections 103, 104, and 110 of PL.
102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, and as amended by P.L.. 104188, excluding sections 1123, 1202, 1204, 1311,
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'ahd 1605 of PL.. 104-188, P.L.. 104-191, P.L.. 104-193, P.L.. 105-33, PL. 105-34, P.L.
105-206 and, PL. 105-277, and P.L. 106-554, and as indirectly affected in the

provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647,
P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.. 101-239, P.L. 101-508, P.L.. 102227,
excluding sections 103, 104, and 110 of PL. 102-227, PL.. 102-318, P.L. 102486, P.L..
103-66, excluding sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, PL. 104-188,
excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104188, P.L. 104-191,
P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-206 and, P.L.. 105-277, and P.L

106-554, applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after December 31, 1995, do not
apply to this subdivision with respect to taxable years that begin after
December 31, 1995, and before January 1, 1997‘, except that changes to the Internal
Revenue Code made by P.L.. 104-188, excluding sections 1123, 1202, 1204, 1311, and
1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, PL. 105-34, P.L.

- 106206 and, PL. 106-277, and P.L.. 106-554, and changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 104-188, excluding sections
1123, 1202, 1204, 1311 and 1605 of P.L.. 104-188, P.L.. 104-191, PL. 104-193, P.L.

105-33, P.L. 105-34, P.L.. 105-206 and, P.L. 105-277, and P.L. 106-554, apply for
Wisconsin purposes at the same time as for federal purposes.

SECTION 41. 71.26 (‘2) (b) 12. of the statutes is amended to read:

71.26 (2) (b) 12. For taxable years that begin after December 31, 1996, and
before January 1, 1998, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment

conduit, real estate investment trust or financial asset securitization investment
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* trust under the Internal Revenue Code as amended to December 31, 1996, excluding

sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L.b 103-66 and sections 1123 (b), 1202 (¢), 1204 (f), 1311, and
1605 (d) of PL. 104-188, and as amended by P.L. 105-33, P.L. 105-34, P.L.. 105-206,

PL. 105-277 and, PL. 106-36, P.L. 106-554, and PL. 107-16, excluding section 431

of PL. 107-16, and as indirectly affected in the provisions applicable to this
subchapter by P.L.. 99-514, P.L.. 100-203, P.L. 100—647, .P.L. 101-73, P.L. 101-140,
.P.L. 101-179, PL. 101—239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 kof PL. 102-227, P.L.. 102-318, P.L.. 102-486, P.L.. 10366, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103—66‘, P.L. 103-296, P.L.
108-387, PL. 103465, PL. 1047, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (), 1311, and 1605 (d) of P.L.. 104-188, P.L. 104-191, PL. 104—193, PL.
105-33, PL. 105-34, P.L. 105-206, P.L. 105-277-and, PL. 106-36, PL. 106—554 and

P.L. 107-16, excluding section 431 of PI.. 107-16, “net income” means the federal

regulated investment company taxable income, federal real estate mortgage
investment conduit taxabl¢ income, federal real estate investment 1-:rust or financial
asset securitization investment trust taxable income of the corporation, conduit or
trust as determined under the Internal Revenue Code as amended to
December 31, 1996, excluding sections 103, 104, ahd 110 of P.L.. 102227, sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 108-66 and sections 1123
(b), 1202 (c), 1204 (f), 1811, and 1605 (d) of P.L. 104-188 and as amended by P.L.
105-33, PL.. 105-34, P.L. 105—206, PI.. 105-277 and, PL. 106-36, PL. 106-554, and

PL. 107-16, excluding section 431 of P.L.. 107—16, and as indirectly affected in the
provisions applicable to this subchapter by PL. 99-514, P.L. 100-203, P.L. 100-647,
P.L. 101-73, P.L. 101-140, P.L. 101179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
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- ,exclu‘(‘iing sections 103, 104, and 110 of P.L.. 102-227, P.L.. 102-318, P.L. 102-486, P.L.
) 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.

103-66, P.L. 103296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,

. éxchiding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, PL. 104-193, PL. 105-33, PL. 105-34, P.LL. 105-206, P.L. 105-277 and,

PL. 106-36, PL. 106-554, and PI.. 107-16, excluding section 431 of P.L. 10718,
except that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to

‘be depreciated for taxable yearé 1983 to 1986 under the Internal Revenue Code as

amended to December 31, 1980, shall contihue to be depreciated under the Internal
Revenue Code as amended to Déc_ember 31, 1980, and except that vthe appropriate
amount shéll be added or subtracted to reflect differences between the depreciation
or adjﬁsted basis for federal income tax purposes andv the depreciation or adjusted

basis under this chapter of any property disposed of during the taxable yéar. The

Internal Revenue Code as émen_ded to December 31, 1996, excluding sections 103,

104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 -

| (d) of PL. 10866, and sections 1123 (b), 1202 (c), 1204 (), 1811, and 1605 (d) of PL.

104188, and as amended by P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L.. 105-277
and, PL. 106-36, PL. 106-554, a;nd PL. 107-16, excludiﬁg section 431 of PL.
107-16, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, PL. 101-140, P.L.. 101-179,
P.L. 101—239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.
102227, P1.. 102-318, P.1.. 102-486, P.1.. 103-66, excluding sectiops 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, PL 103-296, PL. ‘103;337 , PL.
103—465, P.L.. 104-7, P.L.. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L. 104-188, PL. 104-191, P.L. 104-193, P.L.. 105-33, P.L.
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105-34, PL. 105-206, P.L. 105-277 and, P.L. 106-36, PL. 106-554, and PL. 107-16

excluding section 431 of PL. 107-16, applies for Wisconsin purposes at the same time
as for federal purposes. Amendments to the Internal Revenue Code enacted after
December 31, 1996, do not apply to this subdivision with respect to taxable years

that begin after December 31, 1996, and before January 1, 1998, except that

- changes to the Internal Revenue Code made by P.L. 105-33, PL. 105-34, PL.

105-206, P.L. 105-277 and, P.L. 106-36, PL. 106-554, and P.I.. 107-16, excluding
section 431 of PL. 107-16, and changes that indirectly affect the provisions

‘applicable to this subchapter made by P.L. 105-33, P.L. 105-34, P.f,. 105-206, P.L.

105277 and, P.L. 106-36, P.L. 106-554, and PL. 107-16, excluding section 431 of .

P.L. 107-16, apply for Wisconsin purposes at the same time as for federal purposes. v

SECTION 42. 71.26 (2) (b) 13. of the statutes is amended to read:

71.26 (2) (b) 13. For taxable years that begin after December 31, 1997, and
before January 1, 1999, for a corporation, conduit or common law trﬁst which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust or financial assct securitization investment

trust under the Internal Revenue Code as amended to December 31, 1997, excluding

. sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d),

13174, and 13203 (d) of P.L.. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and |
1605 (d) of | P.L. 104-188, and as amended by P.L. 105-178, P.L. 105-206, P.L.
105-277, P.L. 106-36 end, PL. 106-170, PL. 106-554, PL. 106-573, and PL.
,107—16,,@(0111M£L431_Qﬁ]ﬂ.¢._}117;16, and as indirectly affected in the

- provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, PL. 100-647,

PL. 101-73, P.L.. 101-140, P.L.. 101-179, P.L.. 101-239, P.L. 101-508, P.L. 102-227,
excluding sectibns 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L.. 102486, P.L.
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103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13208 (d) of P.L.
103-66, P.L. 103—-296, P.L. 103—337 , PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L..
104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-208, PL

105—277, P.L. 106-36 and, PL. 106-170, PL. 106-554, PL. 106-573, and P.L,.

107-16, excluding section 431 of PL. 107-16, “net income” means the fede;'al

regulated investment company taxable income, federal real estatev mortgage
investment conduit taxable income, federal real estate investment trust or financial
asset securitization investment trust taxable income of the corporation, conduit or
trust as determined under the IntefnalRevenue Code as amended to December 31, _
1997, excluding sections 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of P.L. 10366 and sections 1123 (b), 1202 (c), 1204
(h, 1311, \and 1605 (d) of PL. 104-188, and as amended by P.L. 105-178, P.L.. 105-2086,
P.L. 105-277, P.L. 106-36 and, P.L. 106-170, PL. 106-554, PL. 106-573, and P.L.

107-16, excluding section 431 of P.L.. 107-16, and as indirectly affected in the
provisions applicable to this subchapter by P.L. 99-514, P.L.. 100-2083, PL 100-647,
PL. 101—73, P.L. 101-140, P.L. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L. 102-486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, P.L. 104-188,
excluding sections 1123 (b), 1202 (¢), 1204 (f); 1311, and 1605 (d) of PL. 104—188, PL.
104-191, P.L. 104-193, PL. 105-33, PI.. 105-34, P1.. 105-178, PL. 105-206, P.L.

105-277, P.L. 106-36 and, P.L. 106-170, PL. 106-554, PL. 106-573, and PL.

107-16, excluding section 431 of PL. 107-16, except that property that, under s.
71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983
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to 1986 under the Internal Revenue Code as amended to December 31, 1980, shall
continue to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, and except that the appropriate ainount shall be added or
subtracted to reflect differences between the depreciation or adjusted basis for
federal income tax purposes and the depreciation or adjusted basis under this
chapter of any propérty disposed of during the taxable year. The Internal Revenue
Code as amended to December 31, 1997, excluding éections 103, 104, and 110 of P.L.
102227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-686,
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104—188, and as

~ amended by P.L. 105-178, PL. 105-206, P.L.. 105277, P.L.. 106-36 and, PL. 106—170,

P.L. 106-554, P.L. 106-573, and P.I.. 10716, excluding section 431 of P.L., 107-186,
and as indirectly affected in the provisions applicable to this subchapter by P.L.

99-514, PL 100-203, PL. 100-647, P.L. 101-73, P.L. 101140, PL. 101-179, P.L.

- 101-239, P.L. 101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of P.L.

102-227, P.L.. 102-318, P.L. 102486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 18174, and 13203 (d) of P.L.. 10866, P.L.. 103-296, PL. 103-337, P.L.
103-465, PL 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311 and 1605 (d) of PL. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, PL.
105-34, P.L.. 105-178, P.L.. 105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106-170,
P.L. 106-554, P.L. 106-573, and P.L.. 107-16, excluding section 431 of P.L. 107-16,

applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the Internal Revenue Code enacted after December 31, 1997, do not
apply to this subdivision with respect to taxable years that begin after
December 31, 1997, and before January 1, 1999, except that chémges to the Internal
Revenue Code made by P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and,
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h PL 106-170, P.L.. 106-554, P.L.. 106-573, and PL. 107-16, excluding section 431 of

PL. 107-16, and changes that indirectly affect the provisions applicable to this

subchapter made by PL. 105-178, P.L. 105-206, P.L. 105-277, PL. 106-36 and and,

P.L. 106-170, L. 106-554, P.L.. 106-573, and P.L.. 107-16, excluding section 431 of

PL. 107-16, apply for Wisconsin purposes at the same time aé for federal purposes.

SECTION 43. 71.26 (2) (b) 14. of the statutes is amended to read:

71.26 (2)v (b) 14. For taxable years that begin after December 31, 1998, and
before January 1, 2000, for a corporation, conduit or common law trust which
qualifies as a regulated investment cofnpany, real estate mortgage investment
conduit, rea1~ estate investment trust or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 1998, excluding
sections 103, 104, and 110 of PL. 102—227, sections 13113, 13150 (d), 13171 (d),
1817 4, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188, and as amended by P.L. 106—36 and, PL. 106-170, PL,
106-230, P.L. 106-519, P.L. 106-554, P.L. 106-573, énd PL. 107-16, excluding

- section 431 of PL. 107-16, and as indirectly affected in the provisions applicable to

this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, P.L.
101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102—227 , excluding sections
103, 104, and 110 of PL. 102-227, PL. 102-318, PL. 102486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.7103—66, PL.
103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (P, 1311, and 1605 (d) of P.L. 104-188, PI.. 104-191, P.L.
104-;193, P.L. 105-33, P.L. 105-34, PL. 105-178, P.L. 105-206, P.L. 105-277, P.L.
106-36 .and_, PL. 106—170. P.L. 106-230, PL. 106-519, PL.. 106-554, P.L.. 106-573,

and PL. 107-16, excluding section 431 of PL. 107-16, “net income” means the federal
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regulated investment company taxable income, federal real estate mortgage
investment conduit taxable income, federal real estate investment trust or financial
asset securitization investment trust taxable income of the corporation, conduit or
trust as determined under the Infernal Revenue Code as amended to December 31,
1998, excluding sections 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d),
13171 (d), 13174, and 13203 (d) of P.L.. 103—66 a_nd sections 1123 (b), 1202 (c), 1204
(f), 1311, and 1605 (d) of P.L.. 104—-188, and as ainended‘ by PL. 106-36 and, P.L.
106-170, P.L. 106230, PL. 106-519, PL. 106-554, P.L. 106-573, and P.L. 107-186,

excluding section 431 of PL. 107-16, and as indirectly affected in the provisions
applicable to this subchaptler by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L.

101-73, P.L. 101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,

. excluding sections 103, 104, and 110 of PL. 102—227, PL. 102-318, P.L.. 102486, P.I,.

103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, P.L. 105 -178, P.L.. 105-206, P.L.

105-277, P.L. 106-36 and, P.L. 106-170, P.L. 106-230, P.L.. 106519, PL. 106-554,

PL. 106-573, and PL. 107-16, excluding section 431 of P.L.. 107-16, except that
property that, under s. 71.02 (1) () 8. to 11., 1985 stats., is required to be depreciated
for taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be odded or subtracted to reflect diffefences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis

under this chapter of any property disposed of during the taxable year. The Internal



-

W 0 =1 O o AN e M.

10
,11
12
13
14
15
16
17
18
19
20
21
22
23
24
25

2001 - 2002 Legislature -48 — LRB-4575/3
' : . _ JK:kmgkif
SECTION 43

l Reveﬁue Code as amended to December 31, 1998, excluding sections 103, 104, and

110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13208 (d) of P.L.

110366, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104—188,

énd as amended by P.L. 106-36 ard, P.L. 106—170, PL. 106-230, PL. 106-519, P.L.

106-554, PL. 106-573, and PL. 107-16, excluding section 431 of PL, 107-16, and
as indirectly affected in thé provisions applicable to this subchapter by P.L. 99-514,
P.L. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,
PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L.
102-318, PL 102-486, PL. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174& and 13203 (d) df PL. 103—66, PL 103-296, P.L.. 103-337, PL 103-465, P.L. - .
104-7, PL 104188, excluding sections 1123 (b), 1202 (c), 1204 (f), 13114 and 1605
(d) of PL 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L.
105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106-170, P.L. 106-230,

- PL.106-519, P1. 106-554, P1.. 106-573, and P.L. 10716, excluding section 431 of

P.L. 107-16, applies for Wisconsin purposes at the same time as for federal purposes. -

| Amendments to the Internal Revenue Code enacted after December 81, 1998, do not

apply to this subdivision with respect to taxable years that begin after
December 31, 1998, and before January 1, 2000, except that changes to the Internal
Revenue Code made by P.L. 106-36 and, P.L. 106-170, P.L.. 106-230, PL. 106-519,

PL. 106-554, PL. 106-573, and P.L.. 107-16, excluding section 431 of PL. 107-16,

and changes that indirectly affect the provisions applicable to this subchapter made

by P.L. 106-36 and, PI.. 106-170, P1.. 106-230, PL. 106-519, PL. 106-554, P.L.
106-573, and P.L. 107-16, excluding section 431 of P.L.. 107-16, apply for Wisconsin
purposes at the same time as for federal purposes. '

SECTION 44, 71.26 (2) (b) 15. of the statutes is amended to read:
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71.26 (2) (b) 15. For taxable years that begin after December 31, 1999, and
before January 1, 2001, for a corporation, conduit or common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduif, real estate investment trust or financial asset securitization investment

trust under the Internal Revenue Code as amended to December 31, 1999, excluding

“sections 103, 104, and 110 of P.L. 102-227, secfions 13113, 13150 (d), 13171 (d),

13174, and 13203 (d) of P.L.. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L. 104-188, and as amended by PL. 106-200, P.L. 106-230. PL.

106-519, PL. 106-554, PL. 106-573, and P.L. 107-16, excluding section 431 of PL.

107-16, and as indirectly affected in the provisions applicable to this subchapter by

PL. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179,
P.L. 101-239, P.L. 101-508, PL. 102-227, excluding sections 103, 104, and 110 of PL.
102-227, P.L. 102-318, PL. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 18174, and 13203 (d) of PL. 103-66, PL. 103-296, P.L. 103-337, P.L;
iO3—465, PL. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (D),
1311, and 1605 (d) of P.L. 104-188, PL. 104-191, PL. 104-193, P.L. 105 -383, P.L.
105-34, PL. 105-178, P.L. 105206, P.L. 105-277, P.L.. 106-36 and, PL. 106-170,

| PL. 106-200, PL. 106-230, PL. 106-519, PL. 106-554, PL. 106-573. and PL.

107-16, excluding section 431 of PL. 107-16, “net income” means the federal

regulated investment company taxable' income, federal real estate mortgage
investment conduit taxable income, federel real estate investment trust or financial
asset securitization investment trust taxable income of the corporation, conduit or
trust as determined under the Internal Revenue Code as amended to December 31,
1999, excluding sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d), v
13171 (d), 13174, and 13208 (d) of P.L.. 103-66 and sections 1123 (b), 1202 (c), 1204
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®, 1311; and 1605 (d) of PL. 104-188, and as amended by PL. 106-200, PL. ‘106—230,

PL. 106-519, PL. 106-554, P.L.. 106-573, and P.L.. 107-16, excluding section 431 of

PIL. 107-16, and as indirectly affected in the provisions applicable to this subchapter
by PL. 99—514, P.L. 100-208, P.L. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179,

| P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 108, 104, and 110 of P.L.

102-227, P.L. 102-318, P.L.. 102-486, P.L.. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 132083 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, PL.
103-465, P.L. 104-7, P.L.. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),
1311, and 1605 (d) of P.L.‘104—188, P.L. 104—191, P.L. 104-193, P.L. 105-33, P.L.

105-84, P.L. 105178, P.L. 105-206, P.L. 105-277, P.L. 106—36 and, P.L. 106-170,

107-16, excluding section 431 of PL. 107—16, except that property that, under s.

71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated for taxable years 1983
to 1986 under the Internal Revenue Code as amended to December 31, 1980, shall
continue to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, and cxccept that the appropriate amount shall be added or
subtracted to reflect differences between the depreciation or adjusted basis for
federal income tax purposes and the depreciation or adjusted basis under this
chapter of any property disposed of during the taxable year. The Internal Revenue
Code as amended to December 31, 1999, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 132083 (d) of P.L.. 103-686,
and éections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as

amended by P.I.. 106-200, P.L.. 106-230, P.L.. 106-519, PL. 106—554. PL. 106-573,

and PL. 107-16, excluding section 431 of PL.. 107—16, and as indirectly affected in
the provisions applicable to this subchapter by PL. 99-514, PL. 100-203, P.L.
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100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL. 101-239, P.L. 101—508, PL.
102-227, excluding Sectidns 103, 104, and 110 of .P.L. 102227, PL. 102-318, P.L.
102—-486v, PL. 103-66, excluding sections 131183, 13150 (d), 13171 (d), 13174, and
| 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L. 108-337, P.L. 103-465, P.L.. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.. 105-34, PL. 105-178, P.L.
105-206, P.L. 105-277, PL. 106-36 and, PL. 106-170 PL. 106-200, P.L. 106-230
PL. 106-519, PL. 106-554, PL. 106-573, and PL. 107-18, excluding section 481 of

P.L. 107-18, applies for Wisconsin purposes at the same time as for federal purposes.

Amendments to the Internal Revenue Code enacted éfter December 31, 1999, do not

apply to this subdivision with respect to taxable years that begin after

December 31, 1999, and before January 1, 2001, except that changes to the Internal
Revenue Code made by P.L. 106-200, P.L.. 106-230, P.L. 106-519, PL.. 106-554, PL.,

106-573, and P.L.. 10716, excluding section 431 of P.L. 107-16, and changes that
indirectly affect the provisions applicable to this _subchapter made by PL. 106-200,

section 431 of PL. 107-16, apply for Wisconsin purposes at the same time as for
federal purposes. |
SECTION 45. 71.26 (2) (b) 16. of the statutes is created to read:

71.26 (2) (b) 16. For taxable years that begin after December 31, 2000, and
before January 1, 2002, for a corporation, conduit, 61' common law trust which
qualifies as a regulated investment company, real estate mortgage investment
conduit, real estate investment trust, or financial asset securitization investment
frust under the Internal Reveﬁue Code as amended to December 31, 2000, excluding

sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
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13174, and 13203 (d) of P.L. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311,
and 1605 (d) of P.L. 104-188, and as amended by P.L. 107-16, excluding section 431
of PL. 107-16, and PL. 107-22, and as indirectly effected in the provisions
applicable to this subchapter by PL. 99-514, P.L. 100-203, P.L. 100-647, P.L.
101-73, P.L. 101-140, PL 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of P.L.. 102-227, PL. 102-318, P.L.. 102—486, P.L. |
103-66, excluding sections 13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of P.L..
103-66, P.L. 103-296, PL. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL 104-188, PL.
104-191, P.L. 104-193, PL. 105-883, P.L. 105—34, P.L. 105-178, P.L. 105-206, P.L.

105-2717, P.L. 106-36, P.L. 106-170, P.L. 106—200, P.L. 106-230, PL. 106-519, P.L.

- 106-554, P.L.. 106-573, P.L.. 107-16, excluding section 431 of P.L. 107-16, and P.L.

107-22, “net income” means the federal regulated investment company taxable

income, federal real estate mortgage investment conduit taxable income, federal real

- estate investment trust or financial asset securitization investment trust taxable

~ income of the corporation, conduit, or trust as determined under the Internal

Revenue Code as amended to December 31, 2000, excluding sections 103, 104, and
110 of P.L. 102-227, sections 13113, 13150 (d), 18171 (d), 18174, and 13203 (d) of P.L.
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,
aﬁd as amended by P.L. 107-16, excluding section 431 of P.L. 107-16, and P.L.
107-22, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179,
PL. 101-239, PL. 101-508, PL. 102-227, excluding sections 103, 104, and 110 of PL.
102-227, P.L. 102—318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, PL 103-337, PL.

e e o e e o e —
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103-465, PL. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (),
1311, and 1605 (d) of P.L.. 104-188, P.L. 104—191, PL. 104—193, PL. 105-33, PL.
105-34, P.L. 105-178, P.L. 105-206, P.L.. 105-277, P.L. 106-36, P.L. 106-170, P.L.
106-200, P.L. 106—230,‘P.L. 106-519, P.L. 106-554, P.L. 106-573, P.L. 107-16,
excluding section 431 of P.L. 107-16, and P.L. 107-22, except that property that,
under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be dépreciated for taxable
years 1983 to 1986 under the Internal Révenué Code as amended to
December 31, 1980, shall continue to be dépreciated under th_e Internal Reyenue
Code as amended to December 31, 1980, and except that the apprdpriate amount
shall be added or subtracted to reflect differeﬁces between the depreciation or
adjusted basis for federal income tax purposes and the depfeciation or édjusted basis
under this chapter of any property diSposed of during the taxable year. The Internal
Revenue Code as amended to December 31, 2000, excluding sections 103, 104, and
110 of P.L.. 102—227, sections 13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of P.L..
103-66, and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L.. 104-188,

and as amended by P.L. 107-186, excluding section 431 of P.L. 107-16, and PL.

- 107-22, and as indirectly affected in the provisions applicable to ﬁhis subchapter by

P.L. 99-514, PL. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179,
P.L. 101-239, PL. 101-508, PL. 102-227, excluding sections 103, 104, and 110 of PL.
102-227, P.L. 102-318, P.L.. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 1317i (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, PL. 103-337, PL.
103-465, PL. 104-7, P.L. 104-188, excluding séctions 1123 (b), 1202 (c), 1204 (),
1311, and 1605 (d) of PL. 104-188, PL. 104-191, PL. 104-193, PL. 105-33, P.L.
105-34, P.L. 105-178, P.L.. 105-206, P.L.. 105-277, P.L. 106-36, P.L.. 106-170, P.L.
106-200, P.L. 106-230, P.L. 106;519, P.L. 106-554, P.L. 106-573, PL. 107-16,
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. excluding secﬁioh 431 of PL. 107-16, and P.L. 107-22, applies for Wisconsin purposes

at the same time as for federal purposes. Amendments to the Internal Re\}enue Code
enacted after December 31, 2000, do not apﬁly to this subdivision with respect to
‘t>axa‘ble years that begin' after December 31, 2000, and before January 1, 2002,
except that changes to the Internal Revenue Code made by P.L. 107-16, excluding
secﬁon 431 of P.L. 107—16, and PL. 107-22, and changes that indirectly affect the
provisions applicable to this subchapter made by PL 107-186, excluding section 431

of PL. 107-16, and PL. 107-22, apply for Wisconsin purposes at the same time as

for federal purposes.

~ SECTION 46. 7 1.26 () (b) 17. of the statutes is created to read:

7 1.26 (2) (b) 17. For taxable years that begin after December 31, 2001, for a
corperetion, conduit, or common law trust which qualifies as a regulated investment
company, real eetate mortgage investment conduit, real estate investment trust, or
financial asset securitization ihyestment trust under the Internal Revenue Code as

amended to December 31, 2001, excluding sections 108, 104, and 110 of PL. 102-227,

| scctions 18113, 18150 (d), 18171 (d), 18174, and 13208 (d) of PL. 103-66, sections

1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L.. 104-188, and section 431 of P.L.
107-16, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-78, PL. 101-140, P.L. 101-179,
P.L. 101-239, PL. 101-508, P.L.. 102-227, excluding sectiens 103, 104, and 110 of PL. -
102-227, P.L. 102-318, P.L. 102486, P.L.. 103-66, excluding sections 13113, 13150

(d), 13171 (d), 13174, and 13203 (d) of P1.. 103-66, P.L.. 103-296, PL. 103-337, PL.

B 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),

1311, and 1605 (d) of P.L. 104-188, PL. 104-191, P.L. 104-193, P.L.. 105-33, P.L.

-105-34, P.L. 105-178, P.L. 105-206, P.L.. 105-277, P.L. 106-36, P.L.. 106-170, P.L..
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106-200, P.L.. 106-230, P.L. 106-519, P.L. 106-554, P.L. 106-573, PL. 107-15, P.L.

107—16, excluding section 431 of P.L. 107-16, and P.L.. 107-22, “net income” means

~the federal regulated investment company taxable income, federal real estate

mortgage investment conduit taxable income, federal real estate investment trust
or financial asset securitization investment trust taxable income of the corporation,
conduit, or trust as determined under the Internal Revenue Code as amended to

December 31, 2001, excluding sections 103, 104, and 110 of P.L. 102-227, sections

113113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),

11202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and section 431 of P.L. 10716,
and as indirectly affected in the provisions applicable to this subchapter by PL
99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150

- (d), 13171 (d), 18174, and 132083 (d) of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L.

103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),

- 1311, and 1605 (d) of P.L. 104-188, PL. 104 191, PL. 104-193, DL. 105-33, P.L.

105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L. 106—36,'P.L.'106—170, PL.
106-200, P.L. 106-230, P.L. 106-519, P.L. 106-554, P.L. 106-573, P.L. 10715, PL.
107-16, excluding section 431 of PL 107-16, and P.L. 107-22, except that property
that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated for
taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 81, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or

adjusted basis for federal income tax purposes and the depreciation or adjusted basis
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under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to December 31, 2001, excluding sections 103, 104, and
110 of PL. 102227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104188, and
section 431 of P.L.. 107-16, and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L.
101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of PL. 102-227, PL. 102-318, PL. 102-486, P.L. 103-66, excluding
sections 13113" 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103-465, P.L. 104_7’ P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L.. 104-191, P.L.
104-193, P.L. 105-33, P.L; 105-34, P.L. 105-178, P.L. 105-206, P.L.. 105-277, P.L.
106-36, P.L. 106—170, P.L. 106-200, P.L. 106-230, P.L. 106-519, P.L. 106-554, P.L..
106-573, P.L.. 107-15, P.L. 107-16, excluding section 431 of P.L. 107-16, and P.L.

107-22, applies for Wisconsin purposes at the same time as for federal purposes.

Amendments to the Internal Revenue Code enacted after December 81, 2001, do not

apply to this subdivision with respect to taxable years that begin after
December 31, 2001. |

SECTION 47. 71.26 (3) (y) of the statutes is renumbered 71.26 (3) (y) 1. and

amended to read:

71.26 (3) (y) 1. -A-For taxable years that begin after December 31, 2000, and

before January 1, 2002, a corporation may compute amortization and depreciation

under either the federal Internal Revenue Code as amended to Decémber 31, 1999

2000, or the federal Internal Revenue Code in effect for the taxable year for which

the return is filed, except that property first placed in service by the taxpayer on or
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SECTION 47
after January 1, 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and
(br), 1985 stats., is required to be depreciated under the Internal Revenue Code as
amended to December 31, 1980, and property first placed in service in taxable year
1981 or thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985
stats., is required to be depreciated under the Internal Revenue Code as amended
to December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amendéd to December 31, 1980.

SECTION 48. 71.26 (3) (y) 2. of the statutes is created to read:

71.26 (3) (y) 2. For taxable years that begin after December 31, 2001, a
corporation may compute amortization and depreciation under either the federal
Internal Revenue Co‘de as amended to December 31, 2001, or the federal Internal
Revenue Code in effect for the taxable year for which the return is filed, except that
property first placed in service by the taxpayer on or after Jénuary 1, 1983, but
béfore January 1, 1987, that, under s. 71.04 (15) (b) and (br), 1985 stats., is required
to be depreciated under the Internal Revenue Code as amended to
December 81, 1980, and property first placed in service in taxable year 1981 or
thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985 stats., is

required to be depreciated under the Internal Revenue Code as amended to

~ December 31, 1980, shall continue to be depreciated under the Internal Revenue

Code as amended to December 31, 1980.
SECTION 49. 71.34 (1g) (g) of the statutes is repealed.
SEcTION 50. 71.34 (1g) (h) of the statutes is repealed.
SECTION 51. 71.34 (1g) (i) of the statutes is amended to read:
71.34 (1g) (i) “Internal Revenue Code” for tax—option corporations, for taxable

years that begin after December 31, 1993, and before January 1, 1995, means the
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federal Internal Revenue Code as amended to December 31, 1993, excluding

sections 103, 104, and 110 of P.L.. 102—227 and sections 13113, 13150 (d), 13171 (d),
13174, 13203 (d), and 13215 of P.L. 103-66, and as amended by P.L. 103-296, P.L.
103-337, P.L. 103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L. '104—188, »
excluding section 1311 of PL. 104-188, PL. 104-191, P.L. 104-193, PL. 105-34, PL.
105-206 and, P.L. 105-277,_and P.L. 106-554, and as indirectly affected in the

provisions appiicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.. 100-647
excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2)
of PL. 99-514 and section 1008 (g) (5) of PL. 100647, PL. 101-73, PL 101-140, PL.
101-179, PL 101-239, P.L.. 101-508, P.L.. 102-227, excluding sections 103, 104, and
110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of P.L.. 10366, P.L. 103-296,
PL. 103-337, PL. 103-465, P.L. 104-7, excluding section 1 of PL 104-7, PL.
104-188, excluding section 1311 of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L.

105-34, PL. 105-206 and, PL. 105-277, and PL. 106—554, except that section 1366
(f) (relating to pass through of items to shareholders) is modified by substituting the
tax under s. 71.35 for the taxes under sections 1374 and 1375. The Internal Revenue
Code applies for Wisconsin pﬁrposes at the same tim‘e as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after
December 31, 1993, do not apply to this paragraph with respect to taxable years
beginning‘ after December 31, 1993, and before January 1, 1995, except that
changes to the Internal Revenue Code made by P.L. 103-298, PL. 103-337, P.L.
103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding
section 1311 of PL. 104—188 PL. 104-191, PL. 104-193, PL. 105—34 PL. 105——206
and PL. 105-277,_and PL. 106-554, and changes that 1nd1rectly affect the
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provisions applicable to this subchapter made by P.L.. 108—296, P.L.. 103-337, P.L..
103-465, P.L. 104-7, excluding section 1 of P.L. 104-7, P.L. 104-188, excluding

section 1311 of PL. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206
and, PL. 105-277, and PL. 106-554, apply for Wisconsin purposes at the same time -

as for federal purposes. _

SECTION 52. 71.34 (1g) (j) of the statutes is amended to read:

71.34 (1g) (j) “Internal Revenue Code” for taX—option éorporations, for taxable -
years that begin aftér December 31, 1994, and before January 1, '1_996, means the
federal Internal Revenue Code as amended to December 31, 1994, excluding
sections 108, 104, and 110 of PL. 102-227 and sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L.. 103-66, and as amended by P.L. 104-7, P.L.. 104-188,
excluding sections 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104—191,}P.L. |
104—193, P.L. 105-34, P.L. 105-206 and, P.L. 105-277,and PL. 106-554, and as

indirectly affected in the provisions applicable to this subchapter by PL. 99-514, P.L..
100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 |
(b) (2), and 823 (c) (2) of P.L. 99 514 and section 1008 (g) (5) of P.L.. 100-647, DP.L.
101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102227, P.L.. 102-318, P.L.. 102486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188,
excluding sections 1202, 1204, 1311; and 1605 of P.L.. 104188, PL. 104-191, PL.
104-193, PL. 105-34, PL. 105-206 and, PI.. 105-277, and PI. 108554, except that

section 1366 (f) (relating to pass-through of items to shareholders) is modified by
substitﬁting the tax under s. 71.35 for the taxes under sections 1374 and 1375. The

Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
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purposes. VA'mendments. to the federal Internal Revenue Code enacted after

December 31, 1994, do not apply to this paragraph with reépect to taxable years
beginning after December 31, 1994, and before J anuary 1, 1996, except changes to
the Internal Révéhue. Code made by P.L. 104-7, P.L. 104-188, excluding sections
1202, .1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 105-34,
PL. 105—-206 and, PL. 105-277, and PL. 106-554, and changes that indirectly affect
the provisions applicable to this subchapter madé by P.L. 104-7, PL. 104—188,
excluding sections 1202, 1204, 1311 and 1605 of PL. 104—188, PL. 104-191, P.L.

104-193, P.L. 105-34, P.L. 105-206 and, P.L. 105277, and PL. 106-554 apply for

Wisconsin purposes at the same time as for federal purposes.

© SEcTION 53. 71.34 (1g) (k) of the statutes is aménded to read:

7 1.34 (1g (k) “Internal Revenue Code” for tax—optidn corporations, for taxable
years that begih after December 31, 1995, and before January 1, 1997, means»the
federal Internal Revenue Code as amended to December 31, 1995, excluding
sections 103 104, and 110 of P.L. 102-227 and sections 13113, 13150 (d) 13171 (d),
13174, and 13208 (d) of PL. 103-66, and as amended by PL. 104-188, excluding
sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104-191, PL.
104-193, PL. 105-33, P.L. 105—34, PL. 105206 and, PL. 105277, and PL

106-554, and as indirectly affected in the provisibns applicable to this subchapter
by P.L. 99-514, PL. 100-203, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d)
(2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of P.L;
100-647, P.L. 101-73, PL. 101-140, P.L.. 101-179, PL. 101-239, P1I.. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of PL 102-227, P.L. 102—318, PL.
102~486, P.L. 103-66, excluding sections 13113, 13150 (d), 1317>1 (d), 13174, and
13203 (d) of P.L.. 10366, P.L. 103-296, P.L. 103-337, P.L.. 103465, P.L. 104-7, P.L.v
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SECTION 53
104188, excluding sections 1123, 1202, 1204, 1811, and 1605 of P.L. 104-188, P.L.
104-191, PL. 104-198, P.L. 105-33, PL. 105-34, P.L. 105-206 and, PL. 105-277,
and P.L. 106-554, except that section 1366 (f) (relating to pass—through of items to
shareholders) is modified by substituting the tax under s. 71.35 for the taxes under
‘sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin purposes
at the same time as for federal purposes. Amendments to the federal Internal
Revenue Code enacted after December 81, 1995, do not apply to this paragraph with
respect to taxable years beginning after December 31, 1995, and before
January 1, 1997, except that changes to the Internal Revenue Code made by P.L.
104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-33, PL. 105-34, P.L. 105-206 and, PL. 105-277,
and PL. 106-554, and changes that indirectly affect the provisions applicable to this

subchapter made by P.L. 104-188, excluding sections 1123, 1202, 1204, 1311, and
1605 of P.L. 104-188, P.L. 104-191, PL. 104—193, PL. 105-33, P.L. 105-34, PL.
105-206 and, PL. 105-27 7.and P.ng 106-554, apply for Wisconsin purposes at the
same time as for federal purposes.

VSECTION 54. 71.34 (1g) (L) of the statutes is amended to read:

71.34 (1g) (L) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1996, and before January 1, 1998, means the
federal Internal Revenue Code as amended to December 31, 1996, excluding
sections 103, 104, and' 110 of P.L. 102-227, sections 13118, 13150 (d), 13171 (d),
13174, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and

- 1605 (d) of PL. 104-188, and as amended by P.L. 105-33, P.L.. 105-34, P.L.. 105-2086,

PL. 105-277 and, P.L. 106-36, P.L. 106-554, and P.L. 107-16, excluding section 431

of PL. 10716, and as indirectly affected in the provisions applicable to this
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SECTION 54
Subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647 excluding sections 803 (d) (2)
(B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L.. 99-514 and section 1008
(g) (5) of P.L. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, PL.
104-7, P.L. 104-188, eﬁccluding sections 1‘123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, PL. 104-191, P.L. 104-193, PL. 105-33, PL. 105-34, P.L.

105-206, P.L. 105-277 and, P.L. 106-36, PL. 106-554, and PL. 10716, excluding

section 431 of P.L.. 10716, except that section 1366 (f) (relating to pass—through of

items to shareholders) is modified byb substituting the tax under s. 71.35 for the taxes
under sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the federal
Internal Revenue Code enacted after December 81, 1996, do not apply to this
paragraph with respéct to taxable years beginning after December 31, 1996, and
before January 1, 1998, except that cha.ngcs to the Internal Revenue Code made by
P.L. 105-38, PL. 105-34, P.L. 105-206, P.L. 105-277 and, PL. 106-36, PL. 106-554

and PL. 107-16, excluding section 431 of PL. 107-16, and changes that indirectly

affect the proviéions applicable to this subchapter made by P.L.. 105-33, PL. 105-34,

P.L. 105-206, PL. 105-277 and, P.L. 106-36, P.L. 106-554, and PL. 107-16,

excluding section 431 of PL. 107186, apply for Wisconsin purposes at the same time

as for federal purposes.
SECTION 55. 71.34 (1g) (m) of the statutes is amended to read:
71.34 (1g) (m) “Internal Revenue Code” for tax—option corporations, for taxable

years that begin after December 31, 1997, and before January 1, 1999, means the
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federal Internal Revenue Code as amended to December 31, 1997, excluding sections
103, 1044 and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L.. 10366 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d)
of P.L. 104-188, and as amended by P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.
106-36 and, P.L. 106-170, PL. 106-554, P.L. 106-573, and PL. 107-16. excluding
section 431 of PL. 107-16, and as indirectly affected in the provisions applicable to
this subchapter by P.L. 99-514, P.L. 100-208, P.L.. 100-647 excluding sections 803
(d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section
1008 (g) (5) of P.L. 100-647, PL. 101-73, P.L. 101-140, P.L.. 101-179, P.L. 101-239,
P.L. 101-508, P.L. 102—-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L.. 102-486, P.L.. 103-66, eicluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L.. 103-337, P.L.. 103465, P.L.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, PL. 105-34,. P.L.
105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36 and, P.L. 106-170, P.L. 106-554,

DL. 106;573,' and P.L. 10716, excluding section 4381 of PL. 107-18, except that

section 1366 (f) (relating to pass-through of items to shareholders) is modified by
substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1997, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1997, and before January 1, 1999, except that
changes to the Internal Revenue Code made by P.L. 105-178, PL. 105-206, P.L.
105-277, P.L. 106-36 and, P.L.. 106-170, P.L. 106-554, P.L. 106-573, and PL.

107-16, excluding section 431 of P1.. 107-16, and changes that indirectly affect the'
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| pi'ovisions applicable to this subchapter made by P.L. 105-178, PL. 105-206, P.L.

105-277, P.L. 106-36 and, PL. 106-170, PL. 106-554, P.L. 106-573, and PL.
107-16, excluding section 431 of P.L. 10716, apply for Wisconsin purposes at the

same time as for federal purposes.

SECTION 56. 71.34 (1g) (n) of the statutes is amended to read:

71.34 (1g) (n) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1998, and before January 1, 2000, means the
federal Internal Revenue Code as amended to December 31, 1998, excluding sections
103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and
18203 (d) of P.L.. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d)

of PL. 104-188, and as amended by PL. 106~-36 and, PL. 106-170, PL. 106-230, PL

1106-519, PL. 106-554, P.L. 106-573, and P.L.. 107-18, excluding section 431 of PL,

107-16, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, PL. 100—203; P.L. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2),
812 '(c) (2), 821 (b) (2), and 823 (¢) (2) of P.L.. 99-514 and section 1008 (g) (5) of P.L.

~ 100-647, P.L. 101-73, P.L. 101--140, PL. 101-179, P.L. 101-239, P.L. 101-508, P.L.

102-227, excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, PL.
102-486, P.L. 103-66, excluding sections 13113, 18150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 108—465, P.L. 104-7, P.L.
104-188, ex_cluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PL. 105-34, PL. 105-178, P.L.
105-206, P.L. 105;277, PL. 106-36 and, PL.. 106-170, PL._106-230, PL. 106-519,
PL. 106-554, P.L. 106-573, and P.L. 10716, excluding section 431 of PL. 107-16.

except that section 1366 (f) (relating to pass—through of items to shareholders) is

modified by substituting the tax under s. 71.35 for the taxes under sections 1374 and
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1375. The Internal Revenue Code applies for Wisconsin purposes at the same time
as for federal purposes. Amendments to the federal Internal Revenue Code enacted
after December 31, 1998, do not apply to this paragraph with respect to ta)iable years
beginning after December 31, 1998, and before January 1, 2000, except that
changes to the Internal Revenue Code made by P.L. 106—36 and, PL. 106—1‘7 0,PL.
106-230, PL. 106-519, PL. 106—554, PL. 106-573, and PL. 107-16, excluding

.section 431 of PL. 107-16, and changes that -indirectly affect the provisions

applicable to this subchapter made by P.L. 106—-36 aad_, PL. 106-170, PL. 106-230,

PL. 106-519, PL. 106-554, PL. 106-573, and P.L. 107-16, excluding‘ section 431 of

P.L. 107-16, apply for Wisconsin purposes at the same time as for federal purposes.

SEcTION 57. 71.34 (1g) (0) of the statutes is amended to read:

71.34 (1g) (o) “Internal Revenue Code” for tax—option corporations, for téxable
years that begin after December 31, 1999, and before January 1, 2001, means the
federal» Internal Revenue Code as amended fo December 31, 1999, excluding sections
103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and
13208 (d) of P.L. 103—66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d)
of PL. 104-188, and as amended by P.L. 106-200, P.L. 106-230, P.L. 106—519,. PL.
106-554, PL 106-573, and P.L.. 107-16, excluding section 431 of P.I.. 10716, and
as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,
P.L. 100-203, P.L. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2),
821 (b) (2), and 823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of PL 100-647, PL.
101-73, PL. 101-140, PL. 101-179, PL. 101;239, PL. 101-508, PL. 102-227,

.excludingbsections 103, 104, and 110 of P.L. 102—227, PL. 102-318, PL. 102486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174_, and 13203 (d) of P.L.
103-66, P.L. 103296, PL. 103-337, P.L. 103-465, PL. 104-7, P.L. 104-188,
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| excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
.104--191 PL. 104—193 PL 105-33, PL 105—34 P.L. 105-178, PL. 105—206 PL.

105-277, P.L. 106—36and P.L. 106-170, P.L. 106200, P.L.. 106-230, P1.. 106-519,

PL. 106554, PL, 106-573, and P.L. 107-16, excluding section 431 of PL. 107-1

3

exéept that section 1366 () (relating to pass~through of items to shareholders) is
modified by substituting the tax under s. 71.35 for the taxes under sections 1374 and

1375. The Internal Revenue Code applies for Wisconsin purposes at the same time

‘as for federal purposes. Amendments to the federal Internal Revenue Code enacted

after December 31, 1999, do not apply to thls paragraph with respect to taxable years

: begmnmg after December 31, 1999, and before January 1, 2001, except that changes -

to the Internal Revenue Code made by PL. 106—2()9,_P.L, 106-230, PL. 106-519, PL.

106-554, P.L. 106-573, and P.L. 107-16, excluding section 431 of PL. 107-16, and

changes that indirectly affect the provisions applicable to this subchapter made by
PL. 106-200, PL. 106—230. PL. 106-519, PL. 106-554, PL. 106-573. and PL.

- 107-16, ’exc.luding section 431 of P.I. 107-16, apply for Wisconsin purposes at the -

same time as for federal purposes.
SECTION 58. 71.34 (1g) (p) of the statutes is created to read:

71.34 (1g) (p) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 2000, and before January 1, 2002, means the
federal Internal Revenue Code as amended to December 31, 2000, excluding sections
103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and
13208 (d) of PL. 103-66, and sections 1123 (h), 1202 (c), 1204 (), 1311, and 1605 (d)
of PL. 104-188, and as amended by P.L.. 107-16, excluding section 431 of PL. 107—16,

and PL. 107-22, and as indirectly affected in the provisions applicable to this

~subchapter by PL. 99-514, P.L. 100203, P.L. 100-647, excluding sections 803 (d) (2)

T e —— T Y SR s T e
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SECTION 58
(B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008
(g) (5) of PL. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL.
1/02—318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, PL. 103-296, P.L. 103-337, P.L. 103-465, PL.
104—7 , PL. 104—188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605

~ (d) of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PL. 105-34, PL.

105-178, P.L. 105-206, P.L. 105277, P.L. 106-36, P.L. 106170, P.L.. 106—-200, PL
'106-230, P.L. 106-519, PL. 106-554, P.L. 106-573, P.L. 107-186, excluding section
431 of P.L. 107-16, and P.L. 107-22, except that section 1366 (f) (relating to
pass—through of items to shareholders) is modified by substituting the tax unders.
71.35 for the taxes under sections 1374 and 1375. The Internal Revenue Code applies

for Wisconsin purposes at the same time as for federal purposes. Amendments to the

~ federal Internal Revenue Code enacted after December 31, 2000, do not apply to this

>paragraph> with respect to taxable years beginning after December 31, 2000, and

before January 1, 2002, except that changes to the Internal Revenue Code made by
P.L. 107-16, excluding section 431 of PL. 107-16, and PL. 107-22, and changes that
indirectly affect the provisions applicable to this subchapter made by P.L. 107-16,
excluding section 431 of PL. 107-16, and P.L. 107-22, apply for Wisconsin purposes
at the same time as for federal purposes. *

SECTION 59. 71.34 (1g) (q) of the statutes is created to read:

71.34 (1g) () “Internal Revenue Code” for tax—option corporations, for taxable

- years that begin after December 31, 2001, nieans the federal Internal Revenue Code

as amended to December 31, 2001, exéluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66,
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SECTION 59
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and section
431 of P.L. 107-16, and as indirectly affected in the provisions applicable to this
subchapter by PL. 99-514, P.L. 100-203, P.L. 100-647, excluding sections 803 (d) (2)
(B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008
(g) (6) of P.L. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PL.
102-318, P.L. 102-486, P.L.. 103-66, excluding sections 18113, 13150 (d), 13171 (d),
13174, and 13203 (d) of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L.. 103-465, P.L.
104—7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of P.L. 104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.L.
105-178, P.L. 105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106-200, P.L.
106-230, PL. 106-519, PL. 106-554, P.L. 106-573, PL. 107-15, PL. 107-16,
excluding section 431 of P.L. 107-186, and»P.L. 107-22, except that section 1366 (f)
(relating to pass—through of items to shareholderé) is modified by substituting the
tax under s. 71.35 for the taxes under sections 1374 and 1375. The Internal Revenue
Code applies for Wisconsin purposes at the samec time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after December 31, 2001,
do not apply to this paragraph with respect to taxable years beginning after
December 31, 2001.
SECTION 60. 71.365 (1m) of the statutes is renumbered 71.865 (1m) (a) and

amended to read:

71.365 (1m) (a) -A- For t, 1 at. hegin after December 31, 2000, and
before January 1, 2002, a tax—option corporation may compute ambrtization and
depreciation under either the federal Internal Revenue Code as amended to

December 31, 1999 2000, or the federal Internal Revenue Code in effect for the
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SECTION 60
taxable year for which the return is filed, except that property first placed in service
by the taxpayer on orvafter January 1, 1983, but before January 1, 1987, that, under
s. 71.04 (15) (b) and (br), 1985 stats., is required to be depreciated under the Internal
Revenue Code as amended to December 31, 1980, and property first placed in service
in taxable year 1981 or thereafter but before January 1, 1987, that, under s. 7 1.04
(15) (bm), 1985 stats., is required to be depreciated under the Internal Revenue Code
as amended to December 31, 1980, shall continue to be depreciated under the
Internal Revenue Code as amended to December 31, 1980. Any difference between
the adjusted basis for federal income tax purposes and the adjusted basis under this
chapter shall be f,aken into account in determining ﬁet income or loss in the year or
years for which the gain or loss is reportable under this chapter. If that property was
placed in service by the taxpayer during taxable year 1986 and thereafter but before
i;he property is used in the production of income subject to taxation under this
chaptef, the property’s adjusted basis and the depreciation or other deduction
schedule are not required to be changed from the amount allowable on the owner’s
federal income tax returns for any year because the property is used in the
production of income subject to taxation under this chapter. If that proﬁerty was
acquired in a transaction in taxable year 1986 or thereafter in which the adjusted
basis of the property in the hands of the transferee is the same as the adjusted basis
of the property in the hands of the transferor, the Wisconsin adjusted basis of that
property on the date of transfer is the adjusted basis allowable‘ undér thé Internal
Revenue Code as defined for Wisconsin purposes for the property in the hands of the
transferor. |

SECTION 61. 71.365 (1m) (b) of the statutes is created to read:
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SECTION 61

71.365 (1m) (b) For taxable yéars that begin after December 31, 2001, a
tax—option corporation may compute amortization and depreciation under either the
federal Internal Revenue Code as amended to December 31, 2001, or the federal
Internal Revenue Code in effect for the téxable year for which the return is ﬁled,v
except fhat ﬁroperty first placed in service by the taxpayer on or after
January 1, 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and (br),
1985 stats., is required to be depreciated under the Internal _Revenue Code as
amended to December 31, 1980, and property first placed in service in taxablc ycar
1981 or thereafter but before January 1, 1987, that, under s. 7 1.04 (15) (bm), 1985
stats., is requiréd to be depreciated under the Internal Revenue Code as amended
to December 31, 1980, shall continuc to be depreciated under the Internal Revenue
Code as_amended to December 31, 1980. Any difference between the adjusted basis
for federal income tax purposes and the adjusted basis under this chapter shall be

taken into account in determining net income or loss in the year or years for which

- the gain or loss is reportable under this chapter. If that property was placed in

service by the taxpayer during taxable year 1986 and thereafter but before the

property is used in the production of income subject to taxation under this chapter, |
the prdperty’s adjusted basis and the depreciation or other deduction schedule are
not required to be changed from the amount allowable on the owner’s federal income
tax returns for any year because the property is used in the prodﬁction of income
subject to taxation under this chaptér. If that property was acquired in é transaction
in téxable year 1986 or thereafter in which the adjusted basis of ﬁhe property in the
hands of th‘e transferee is the same as the adjusted basis of the property in the hands

of the transferor, the Wisconsin adjusted basis of that property on the date of transfer
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SECTION 61

is the adjusted basis allowable under the Internal Revenue Code as defined for

~ Wisconsin purpéses for the property in the hands of the transferor.

SECTION 62. 71.42 (2) (f) of the statutes is repealed.
SECTION 63. 71.42 (2) (g) of the statutes is repealed.
SEcCTION 64. 71.42 (2) (h) of the statutes is amended to read:

7142 (2) (h) For taxable years that begin after December 31, 1993, and before
January 1,} 1995, “Internal Revenue Code” means the fedéral Intérnal Revenue Code
as amended to December 31, 1998 excluding sections 103, 104; and 110 of PL.
102-227 and sections 13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of PL.
103—-66, and as amended by P.L. 103-296, P.L.. 103-337, P.L. 103465, P.L. 104-7, )

excluding section 1 of P.L. 104-7, P.L. 104-188, excluding section 1311 of PL.

B 104-188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L. 105-206 and, PL. 105-277,

and P.L. 106-554, and as indirectly affected by P.L. 99-514, P.L. 100-203, PL.
100-647, PL 101-73, P.L.. 101-140, PL. 101-179, P.L. 101-239, PL. 101-508, PL. °
102-227, éxcluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, PL.
102-486 and P.L. 103-66, excluding scctions 18113, 18150 (d), 18171 (d), 18174,
13203 (d), and 13215 of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L.

-104-7, excluding section 1 of PL. 1047, PL. 104188, excluding section 1311 of P.L.

- 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206 and, P.L. 105277,

and P1.. 106-554, except that “Internal Revenue Code” does not include section 847
of the federal Intérnal Revenue Code. The Internal Revenue VCode applies for
Wiscoﬁsin purposes at the same time as for fedéra] purposes. Amendment‘s-to the
federal Internal Revenue Code enacted after Decembéf 31, 1993, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1993, and

before January 1, 1995, except Athat changes to the Internal Revenue Code made by
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~ PL.103-296, PL. 103337, PL. 103-465, P.L. 1047, excluding section 1 of PL.

104-7, P.L. 104-188, excluding ,section 1311 of PL. 104-188, P.L. 104-191, P.L.
104-193, P.L. 105—34,_P.L. 105-206 and, PL. 105-277, and PL. 106-554, and
ehanges that indirectly affect the provisions applicable to this subchapter made by
P.L. 103—296, P.L.v 103-337, PL. 103-465, P.L. 104—7, excluding section 1 of P.L.
104-7, PL. 104-188, excluding section 1311.of P.L. 104-188, P.L. 104-191, PL.
104-193, P.L. 105-34, P.L. 105-206 and, P.L. 105277, and P.L,. 106-554 apply for

Wisconsin purposes at the same time as for federal purposes.
SECTION 65. 71.42 (2) (1) of the statutes is amended to read:

71.42 (2) (i) For taxable years that begin after December 81, 1994, and before

January 1, 1996 “Internal Revenue Code” means the federal Internal Revenue Code

as amended to December 31, 1994, excluding sections 103, 104, and 110 of P.L.
102-227 and sections 13118, 13150 (d), 13171 (d), 18174, and 13203 (d) of P.L.
103-66, and as amended by P.L. 104-7, P.L. 104-188, excluding‘ sections 1202, 1204,
1311, and -1605 of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-34, P.L.

105-206 and, PI.. 105-277_and PL. 106-554, and as indircctly affected by P.L.v
99-514, P.L. 100-203, P.L. 100-647, P.L. 101~73, P.L. 101-140, PL. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102*227 , excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150

(d), 13171 (d), 18174, and 13203 (d) of PL. 103-66, P.L. 103-296, P.L. 103-337, P.L.

103-465, P.L. 104-7, P.L. 104-188, excluding sections 1202, 1204, 1311, and 1605 of

P.L. 104—188 P.L. 104-191, PL. 104-193, PL 105-34, PL. 105-208 and, PL.

105277 and PL. 106-554, except that “Internal Revenue Code” does not 1nc1ude

section 847 of the federal Internal Revenue Code. The Internal Revenue Code

applies for Wisconsin purposes at the same time as for federal purposes.
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Amendments to the federal Internal Revenue Code enacted after
December 31, 1994, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1994, and before January 1, 1996, except that
changes to the Internal Revenue Code made by P.L. 104-7, P.L. 104-188, excluding
sections 1202, 1204, 1311; and 1605 of PL. 104-188, PL. 104-191, P.L.. 104193, PL.
105-34, PL. 105-206 and, PL. 105277, and PL. 106-554, and changes that
indirectly affect the provisions applicable to this subchapter made by P.L. 104-7, PL.

104-188, excluding sections 1202, 1204, 1311, and 1605 of PL. 104-188, PL.
104-191, P.L. 104-193, P.L. 105-34, PL. 105-206 and, P.L. 105-277, and PL,

106554, apply for Wisconsin purposes at the same time as for federal purposes.
A SECTION 66. 71.42 (2) (jj of the statutes is amended to read: |

71.42(2) (j) For taxable years that begin after December 31, 1995, and before
January 1, 1997, “Internal Revenue Code” means the federal Internél Revenue Code
as amended to December 31, 1995, excluding sections 103, 104, and 110 of PL.
102-227 and sections 13113, 13150 (d), 13171 (d), 131745 and 13203 (d) of PL.
103-686, and as amended by PL. 104-188, excluding scetions 1123, 1202, 1204, 1811,
and 1605 of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, P.L.. 105-34, PL.
105-206 and, P.L. 105-277, and PL. 106-554, and as indirectly affected by PL.

99-514, P.L. 100203, P.L. 100-647, PL. 101-73, PL. 101-140, PL. 101-179, PL.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L.. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 18174, and 13203 (d) of P.L. 103-66, P1.. 103-296, PL. 103-337, P.L.
- 103-465, P.L. 104-7, P.L. 104188, excluding sections 1123, 1202, 1204, 1311, and
1605 of P.L. 104—188 P.L. 104-191, P.L. 104-193, PL. 105-33, PL. 105-34, PL
105—206 and, P.L. 105-277, and PL. 106-554, except that “Internal Revenue Code
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SECTION 66

does not ‘include section 847 of the federal Internal Revenue Code. The Internal

Revenue Code applies for Wisconsin purposes at the same time as for federal

purposes. Amendments to the federal Internal Revenue Code enacted after

}IDecember 31, 1995, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1995, and before January 1, 1997, except that
changes to the Internal Revenue Code made by P.L. 104-188, excluding sections
1123, 1202, 1204, 1311, and 1605 of P.L. 104-188, P.L. 104—191, PL. 104-193, P.L.
105-33, P.L. 105-34, P.L.. 105-206 and, PL. 105-277, and P.L. 106-554, and changes

- that indirectly affect the provisions applicable to this subchapter made by P.L.

104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L.. 104-188, P.L.
104-191, P.L. 104-198, P.L. 105-33, P.L. 105-34, P.L. 105-206 and, PL. 105-277,

and PL. 106-554, apply for Wisconsin purposes at the same time as for federal

purposes.

SECTION 67. 71.42 (2) (k) of the statutes is amended to read:

71.42 (2) (k) For taxable years that begin after December 31, 1996, and before
January 1, 1998, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1996, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13208 (d) of PL. 103-66
and sections 1123 (b), 1202 (c), 1204 (D), 131.1_\ and 1605 (d) of P.L.. 104-188, and as
amended by P.L. 105-33, PL. 105-34, P.L. 105-206, P.L. 105-277 and, PL. 106-36,
PL. 106-554, and PL. 107-16, excluding section 431 of PL. 107-16, and as indirectly
affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, P1.. 101-73, PL. 101-140, P.L.
101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and
110 of P.L. 1024227, PL. 102-318, PL. 102—486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L.. 103—296, PL.
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108-337, P.L. 103—-465, PL. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202

(e), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, PL. 104191, P.L. 104-193, PL.

105-33, PL. 105-34, P.L. 105206, P.L. 105-277 and, PL. 106-36, PL. 106-554. and

PL. 107-16, eXcIuding section 431 of P.L. 107-16, except that “Internal Revenue
Code” does not include section 847 of the federal Internal Revenue Code. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal

purposes. Amendments to the federal Internal Revenue Code enacted after

- December 31, 1996, do not apply to this paragraph with respect to taxable years

beginning after December 31, 1996, and before January 1, 1998, except that
changes to the Internal Revenue Code made by PL. 105-33, P.L. 105-34, P.L.

105-206, P.L. 105-277 aﬁd; P.L. 106-36, P.L. 106-554, and P.L., 10716, excluding

section 431 of PL. 107-16, and changes that indirectly affect the provisions

applicable to this subchapter made by P.L. 105-83, P.L.. 105-34, P.L. 105—206, PL.

105-277 and, P.L.. 106-36, P.L.. 106-554, and PL. 107-16, excluding section 431 of

- PL. 107-16, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 68, 71.42 (2) (L) of the statutes is amended to read:

71.42(2) (L) For taxable years that begin after December 31, 1997, and before
dJ ahuary 1, 1999, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1997, excluding sections 103, 104, and 110 of PL.
102227, sections 13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of P.L. 103—66
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as
amended by PL 105-178, PL. 105-206, P1.. 105277, PL. 106-36 and, PL. 106-170,
PL. 106-554, PL. 106-573, and P.L. 107-16, excluding.section 431 of PL. 10716,
and as indirectly affected by P.L. 99-514, P.L. 100-203, PL. 100-647, PL. 101-73,
PL. 101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding
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~ sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L. 102486, P.L. 103-686,

excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,
PL. 103-296, PL. 103-337, P.L. 103-465, PL. 1047, P.L. 104-188, excluding
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104191,
PL. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277,
PL. 106-36 and, P.L. 106—170%&&%
excluding section 431 of P.L. 10716, except that “Internal Revenue Code” does not
include section 847 of the federal Internal Revenue Cod.e. The Internal Revenue
Code applies for Wisconsin purposes at the same time és for federal purposes.
Amendments to the federal Internal Revenue Code enacted after December 31, 1997,
do not apply to this paragraph with respect to taxable years beginning after
December 31, 1997, and before January 1, 1999, except that changes to the Interﬁal
Revenue Code made by P.L. 105-178, P.L.. 105-206, P.L. 105-277, PL 106-36 and,

P.L. 106-170, PL. 106-554, PL. 106-573, and P.L.. 107-16, excluding section 431 of

PL. 107-16, and changes that indirectly affect the provisions applicable to this
subchapter made by PL. 105—178,'P.L. 105—206, P.L. 105 277, P.L. 106-36 and, PL."

106-170, P.L. 106-554, P.L.. 106-573, and P.L.. 107-16, excluding section 431 of PL.

107-16, apply for Wisconsin purposes at the same time as for federal purposes.

SECTION 69. 71.42 (2) (m) of the statutes is amended to read:

71.42 (2) (m) For taxable years that begin after December 31, 1998, and before
January 1, 2000, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1998, excluding sections 103, 104, anvd 110 of PL.
102—227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104—188 and as
amended by P.L. 106-36-and, PL. 106-170, PL. 106-230, P.L. 106—519, PL. 106-554,

it rscrmes e s S
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PL. 106-573, and PL. 107-16, excluding section 431 of PL. 107-16, and as indirectly
affected by P.L. 99-514, P.L. 100203, PL. 100-647, P.L. 101-73, PL. 101-140, PL.

101-179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and
110 of .P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 132083 (d) of P.L. 103-66, PL. 103296, PL.
103-337, P.L. 103—465, PL. 104-7, PL. 104—188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of PL. 104188; PL. 104—191, PL. 104-193, P.L.
105-33, PL. 105—34; PL. 105-178, PL. 105-206, P.L. 105277, PL. 106—36 and, PL.
10@170,PL. 106-230, P.L. 106-519, PL. 106-554, PL. 106-573, and P.L. 10716,

excluding section 481 of P.L, 107-16, except that “Internal Revenue Code” does not
include section 847 of the federal Internal Reventue Code. The Intefnal Revenue
Code applies for Wisconsin purposes af the same time as for federal purposes.
Amendments‘ to the federal Internal Revenue Code enacted after December 31, 1998,
do not apply to this paragraph with respect to taxable years beginning after
December 31, 1998, and before January 1, 2000, except that changes to the Internal
Revenue Code made by PL. 106-36 and, P.L. 106-170, P.L, 10&23(5, PL.106-519,
P.L. 106-554, PL. 106-573, and P.L. 10716, excluding section 431 of PL. 107—186.

and changes that indirectly affect the provisions applicable to this subchapter made

by P.L. 106-36 &&d_, PL. 106-170, PL. 106-230, P.L. 106-519, P1L.. 106-554, PL,

106-573, and PL. 107-16, excluding section 431 of PL. 10716, apply for Wisconsin
purposes at the same time as for federal purposes.

SECTION 70. 71.42 (2) (n) of the statutes is amended to read:

71.42 (2) (n) For taxable years that begin after December 31, 1999, and before
January 1, 2001, “Internal Revenue dee” means the federal Internal Revenue Code
as amended to December 31, .1999’ excluding sections 103, 104_, and 110 of PL.
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102—'_227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66
' andA sections 1123 (b), 1202 (c¢), 1204 (f), 1811, and 1605 (d) of P.L‘. 104~188,_mi_a_s

‘amended by P.L.v 106-200, P.L. 106-230, P.L. 'v106—519, PL.106-554, P.L. 106-573,
‘e-md PL. 107-16, exciuding’ ; section 431 of PL. 107-16, and as indirectly affected by
| PL 99'—514, P.L. 100-203, P.L.‘100—647, PL. 101-73, P.L. 101-140, P.L.. 101%179, |

PL. 101—239, PL. 101-508, P.L. 102-227, exclud_ing sections 103, 104, and 110 of PL.
102-227, PL. 102—318, P.L.'v102—486, PP.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 10366, P.L. 103-296, P.L. '103_337, PL.
103-465, PL 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), |
1311, and 1605 (d) of PL. 104—'188,.P.L.. 104-191, PL. 104—193, P.L. 105-33, P.L.

105-34, PL. 105-178, PL 105-206, P.L. 105—27;7,‘P.L. 106-36 aﬁd_, P.L. 106-170,

PL. '106—200. PL 106-230, PL. 106-519, PL 106-554, PL. 106-573, and PL.

107-16, excludihg- section 431 of PL. 10716, except that “Internal Revenue Code”
does not include section 847 of :the federal Internal Revenue Code. The Internal

Revenue Code applies for Wisconsin purposes at the same time as for federal

purposes.. Amendments to the federal Internal Revenuc Code enacted after

December 31, 1999, do not apply to this paragraph with respect to. taxable years
beginning af'ter December 31, 1999, and before January 1, 2001, except that changes
to the Internal Revenue Code made by P.L. 106-200, PL. 106-230, PL 106-519, PL.
106-554, P.L.. 106-573, and PL. 107-16, excluding section 431 of P.L. 107-16, and -

‘ c_hanges that indirectly affect the provisions applicable to this subchapter made by
PL. 106-200. PL. 106-230, PL. 106-519, PL. 106-554, PI.. 106-573. and PIL..

107—16, excluding section 431 of P.L. 107-16, apply for Wisconsin purposes at the
same time as for federal purposes.
SECTION 71. 71.42 (2) (o) of the étatutes is created to read:
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SECTION 71
71.42 (2) (o) For taxable years that begin after December 31, 2000, and before
dJ amiary 1, 2002, “Internal Revenue Code” means the federal Internal Revenue ‘Code
as amended to December 31, 2000, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,

and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as

amended by P.L. 107-16, excluding section 431 of P.L. 107-16, and PL. 107-22, and

~ as indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647 , PL. 101—73, P.L.

101-140, P.L. 101-179, PL. 101-239, PL 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of PL. 102-227, P.L. 102-318, P.L. 102486, P.L. 103-66, excluding

sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.

: 103—296, P.L. 103-337, PL. 103465, P.L. 104-7, PL. 104-188, excluding sections

1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL. 104-191, PL.
104-193, PL. 105-33, PL. 105—34, PL. 105-178, P.L. 105-206, P.L. 105-277, PL.
106-36, PL 106-170, P.L. 106-200, P.L. 106-230, P.L. 106-519, P.L. 106-554, P.L.
106-573, P.L. 107-16, excluding section 431 of P.L. 107-16, and P.L.. 107-22, except

that “Internal Re&enue Code” does not include section 847 of the federal Internal

Revenue Code. The Internal Revenue Code applies for Wisconsin purposes at the

same time as for federal purposes. Amendments to the federal Internal Revenue

Code enacted after December 31, 2000, do not apply to this paragraph with respect

to taxable years beginning after December 31, 2000, and before January 1, 2002, |

except that changes to the Internal Revenue Code made by P.L. 107-16, excluding

section 431 of P.L. 107-16, and P.L. 107-22, and changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 107-18, excluding section 431
of P.L. 107-16, and P.L. 107-22, apply for Wisconsin purposes at the same time as

for federal purposes.
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SECTION 72. 71.42 (2) (p) of the statutes is created to read:

71.42 (2) (p) For taxable years that begin after December 31, 2001, “Internal

Revenue Code” means the federal Internal Revenue Code as amended to

December 31, 2001, excluding sections 103, 104, and 110 of P.L. 102-227, sections

13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, sections 1123 (b),
1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and section 431 of P.L. 107-16,
and as indirectly affected by P.L. 99—514, P.L. 100-203, P.L. 100—647, PL. 101-78,
PL. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101—508, PL. 102-227, excluding
sections 108, 104, and 110 of P.L.. 102227, PL. 102-318, P.L. 102-486, P.L. 103-686,
exclluding‘ sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 10366,
PL. 103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188, excluding
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104188, P.L.. 104-191,
PL. 104-193, PL. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277,
P.L. 106-36, P.L. 106-170, P.L. 106200, P.L. 106-230, P.L. 106-519, P.L.. 106-554,
PL. 106-578, P.L. 107-15, P.L. 107-16, excluding section 431 of P.L. 107-186, and P.L.
107 22, cxcept that “Internal Revenue Code” does not include séct'ion 847 of the
federal Internal Revenue Code. The Internal Revenue Code applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the federal
Internal Revenue Code enacted after December 31, 2001, do not apply to this
paragraph with respect to taxable years beginning after December 31, 2001.
SECTION 73. 71.45 (2) (a) 13. of the statutes is renumbered 71.45 (2) (a) 13. a.

and amended to read:

71.45 (2) (a) 13. a. By For taxable years that begin after December 31, 2000,
and before January 1, 2002, by adding or subtracting, as appropriate, the difference

between the depreciation deduction under the federal Internal .Revenue Code as
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amended to December 31, 1999 2000, and the depreciation deduction under the
federal Internal Revenue Code in effect for the taxable year for which the return is
filed, so as to reflect the fact that the insurer may choose between these 2 deductions,
except that property first placed in service by the taxpayer on or after
January 1, 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and (br),
1985 stats., is required to be depreciated under the Internal Revenue Code as
amended to December 31, 1980, and property first placed in service in taxable year
1981 or thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985
stats., is required to be depreciated under the Internal Revenue Code as amended
to December 81, 1_980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980.

SECTION 74. 71.45 (2) (a) 18. b. of the statutes is created to read:

71.45 (2) (a) 13. b. For taxable years that begin after December 31, 2001, by
adding or subtracting, as appropriate, the difference between the depreciation
deduction under the federal Internal Revenue Code as amended to December 31,
2001, and the depreciation deduction under the federal Internal Revenue Code in
effect for the taxable year for which the return is filed, so as to reflect the fact that
the insurer may choose between these 2 deductions, except that property first placed
in service by the taxpayer on or after January 1, 1983, but before January 1, 1987,
that, under s. 71.04 (15) (b) and (br), 1985 stats., is required to be depreciated under
the Internal Revenue Code as amended to December 31, 1980, and property first
placed in service in taxable year 1981 or thereafter but before January 1, 1987, that,
under s. 71.04 (15) (bm), 1985 stats., is required to be depreciated under the Internal
Revenue Code as amended to December 31, 1980, shall continue to be depreciated

under the Internal Revenue Code as amended to December 31, 1980.
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SEcTION 9144

SECTION 9144. Nonstatutory provisions; revenue.

(1) ADOPTION OF FEDERAL INCOME TAX LAW CHANGES Changes to the Internal -
Revenue Code made by PL. 106-554 apply to the definitions of the “Internal Revenue
Code” in chapter 71 of the statutes at the time that those changes apply for federal
income tax purposes. |

SECTION 9344. Initial applicability; revenue.

(1) DEPRECIATION DEDUCTIONS.

(a) The renumbering and amendment of sections 71.01 (7r), 71.26 (3) (y), 71.365

(1m), and 71.45 (2) (a) 18. of the statutes first applies to property placed in service

in taxable years beginning on January 1, 2001.

(b) The treatment Qf sections 71.01 (7r) (b), 71.26 (3) (y) 2., 71.365 (lfn) (b), and
71.45 (2) (a) 18. b. of the statutes first applies to property placed in service in taxable
years beginning on January 1, 2002.

(END)




