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but retain the current levy rate limit of 1.5 mills on the levy for all purposes except debt service. -
Detete-the.proposed 10% limit on increases in program fees charged students in 2002-03-

E. Wage Claim Lie Iodifythe-state wage payment and collection law to delete the
requirement that-a-liei ot a financial institution that originates beforeawase-claim lien takes effect
Wace over the wage claim lien.  Require that the change in precédence applies
retroactively beginning with wage claim liens filed after February 1, 1998.

~ F. Earned Income Tax Credit. Utilize TANF funding for the eligible portion of the
\O projected increase in the cost of the EITC in 2002-03 by: (a) providing $2,960,000 in additional
Q/D TANF funds in 2002-03; and (b) reducing estimated expenditures from the GPR sum sufficient

\/\ { EITC appropriation by $2,960,000 in that year. [The TANF funds would be budgeted as FED in
Q/QW #"  DWD and also as PR-S under Shared Revenue and Tax Relief]

, ‘e G. Sales Factor of Apportionment For nla==Startingsith-ExSEA5s Deginning on
aftds January 1, 2004, increase the sales factor to represent 55% of the apportionment formittiruged”
under the state income and franchise tax to apportion the income of corporations (inefuding

. insurance cot %ﬁ; financial institutions, and gas, electric and telecommunicgtidhs utilities),
nonresidential individuals, and cstate and trusts. Decrease the payroll and propérty factors to each

represent 22.5% of the apportionment formula. [There would be ng fiscal effect in the current
~ biennium. However, it is estimated that state income and franchjse‘fax revenues would be reduced
by $4.0 million in 2003-04 and $8.3vmillion annually theregfef.| ’

H State References to Federa DEpreciation Provisions.  Delete current law
provisions that permit taxpayers to compute amortization or depreciation under the federal Internal

Revenue Code in effect for the tgx~Jear for which the~seturn is filed and provide that federal
amortization and depreciation.pfovisions could be adopted forXtate_tax purposes only after action
by the Legislature. ‘

[ChangeAd Rill: $134,168,700 GPR, $200,000,000 GPR-REV, -$200,000,000 GPR-Lapsé,
$2,960,000 PED and $2,960,000 PR] .

- Motion #344 Page S




State of Wisconsin

2001 - 2002 LEGISLATURE LRBb2355/1
GMM&MES:f.....
January 2002 Special Session /
4 G

LFB......Reinhardt — Use TANF funding for part of the earned income tax
credit costs

FOR 2001-03 BUDGET — NOT READY FOR INTRODUCTION
ASSEMBLY AMENDMENT ,
TO ASSEMBLY BILL 1

e
1 At the locations indicated, amend the bill as follows:
_ ooy ’
2 1. Page 65, line 4: after that line insert: /

v v
“SECTION 119m. 49.175 (1) (zh) 2. of the statutes, as affected by 2001 Wisconsin

Act 16, is amended to read:
49.175 (1) (zh) 2. ‘Taxable years 1999 and thereafter’ For the transfer of
moneys from the appropriation account under s. 20.445 (3) (md) to the appropriation
_account under s. 20.835 (2) (kf) for the earned income tax credit, $51,244,500 in fiscal v
year 2001-02 and $52,200,000 $55,160,000 in fiscal year 2002-03.”.

NOTE: NOTE: Subd. 2. is shown as amended by 2001 Wis. Act 16, s. 1711b. Act 16, 5. 1711b states that it amends all of s. 49.175 (1) (zh), but only treated subd. y .
2. Corrective legislation is pending. NOTE: :
ry: 1997 a. 27, 105, 236, 237, 252, 318; 1999 a. 9; 2001 a. 16. :

9 ‘2. Page 449, line 10: after that line insert:
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“(124);_1@ TRANSFER FOR EARNED INCOME TAX CREDIT. In the schedule under
section 20.005 (3) of the statutes for the appropriation to the department of workforce
development under section 20.445 (3) (nd) of the statutes, as affected by the acts of
2001, the dollar amount is increased by $2,960,00Qor fiscal year 2002—-03”.

(END)
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LFB......Reinhardt — Use TANF funding for part of the earned income tax
- credit costs

For 2001-03 BUDGET — NOT READY\FOR INTRODUCTIQN
ASSEMBLY AMENDMENT ,

TO ASSEMBLY BILL 1

J'&Emv‘:mw 854 5 6T X g Gor
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1 ~ At the locatioy’ indicated, amend the bill as follows:

1. Page 65/line 4: after that line insert:

“SECTION 119m. 49.175 (1) (zh) 2. of the statutes, as affected by 2001 Wisconsin

Act 16, is amended to read:

moneys from the hppropriation account under 5. 20.445 (8) (md) to the approprlatlon

account under s. 20.835 (2) (kf) for the earned income tax credit, $51,244,500 in fiscal

2

3

4

5 49.175 (1) zh) 2. ‘Taxable years 1999 and thereafter 'For the transfer of
] _

7

8

$52,200,000 $55.160.000 in fiscal year 2002-03.”,

2. Page 449\ line 10: after that line insert:

year 200 1——02 and

TRANSFER FOR EARNED INCOME TAX CREDIT. In the schedule under

11 section 20.005 (3) of the statutes for the appropriation to the department of workforce
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development under section 20.445 (3) (md) of the statutes, as affected by the acts of
2001, the dollar amount is increased by $2,960,000 for fiscal year 2002-03 to increase
funding for the transfer of moneys to the appropriation account under section 20.835

(2) (kf) of the stétutes.”. |

(T/% | (END)
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section 20.005 (3) of the statutes for the appropriation W

v
under section 20.835 (2) (kf) of the statutes, as affected by the acts of 2001, the dollar
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Teeeees Relnhardt Use TANF funding for part of the earned income tax
credit costs

For 2001-03 BUDGET — NOT READY FOR INTRODUCTION
ASSEMBLY AMENDMENT,

'TO ASSEMBLY BILL 1

‘At the locations indicated, amend the bill as follows:

' 1. Page 65, line 4: after that line insert:
“SECTION 119m. 49.175 (1) (zh) 2. of the statutes, as affected by 2001 W1scons1n v

Act 16, is amended to read: |

49.175 (1) (zh)v2. ‘Taxable years 1999 and thereafter.’_ For the transfer of

moneys from the appropriation account under s. 20.445 (3) (md) to the appropriation

“account under s. 20.835 (2) (kf) for the earned income tax credit, $51,244,500 in fiscal

year 2001-02 and $52,200,000 $55,160.000 in ﬁscal year 2002-03.”.
2. Page 449, line 10: after that line 1nsert

“(12q) TEMPORARY ASSISTANCE FOR NEEDY FAMILIES TRANSFER FOR EARNED INCOME

TAX CREDIT. In the schedule under section 20.005 (8) of the statutes for the
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appropriation to the department of workforce development under section 20.445 (3)

~ (md) of the statutes, as affected by the acts of 2001, the dollar amount is increased

by $2,960,000 for fiscal year 2002-03 to increase funding for the transfer of moneys

to Lthe appropriation account under section 20.835 (2) (kf) of the statutes.”.
3. Page 455, line 3: after that line insert:

“(9q) EARNED INCOME TAX CREDIT FUNDING INCREASE; TEMPORARY ASSISTANCE FOR

. NEEDY FAMILIES. In the schedule under section 20.005 (8) of the statutes for the

appropriation under section 20.835 (2) (kf) of the statutes, as affected by the acts of
2001, the dollar amount is increased by $2,960,000 for fiscal year 2002-03 to increase
funding for the purpose for which the appropriation is made.”.

(END) .



