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and 165 of PL. 106-554, apply for Wisconsin purposes at the samg’time as for federal

purposes.

SECTION 35. 71.26 (2) (b) 10. of the statutes is aI:?’ded to read:
71.26 (2) (b) 10. For taxable years that begin affer December 31, 1994, and
before Yanuary 1, 1996, for a corporation, condujf or common law trust which

qualifies a¥ a regulated investment company,/real estate mortgage investment

conduit or real dgtate investment trust under the Internal Revenue Code as amended

to December 31, 1994, excluding sections/103, 104, and 110 of PL. 102—-227 and

sections 13113, 13150 &), 13171 (d), 13174, and 13203 (d) of P.1.. 103-66. and as

b

amended by P.L. 104-7, PL\04-188/excluding sections 1202, 1204, 1311, and 1605

of PL. 104-188, PL. 104-191\P¥. 104-193, PL. 105-34, P.L. 105-206 and, P.L.

105-277, and PL. 106-554. exclud

sections 162 and 165 of PL. 106-554. and as

]

indirectly affected in the provisions appljcable to this subchapter by PL. 99-514, P.L.

100-203, P.L. 100-647, P.I.. 101-73, P.L. 1Q1-140, PL. 101-179, PL. 101-239, P.L.

101-508, P.L. 102-227, fexcluding sections 108§, 104, and 110 of P.L. 102-227, P.L.

102-318, P.L. 102486, P.L. 103-66, excluding sedtions 13113, 13150 (d), 13171 (d),

13174, and 13203 (4) of P.L.. 103-66, P.L. 103-296, PY,. 103-337, P.L. 103-465, PL.

104-7, P.L. 104188, excluding sections 1202, 1204, 131\ and 1605 of PL. 104-188,

P.L. 104-191, P.L. 104-193, P.L. 105-34, PL. 105-206 PL. 105-277,_and PL.

106-554. e cludin sections 162 and 165 of PL. 106-554, “nehincome” means the

investmppent conduit taxable income or federal real estate investmeni\rust taxable
incomie of the corporation, conduit or trust as determined under th Internal
Revenue Code as amended to December 31, 1994, excluding sections 103, 184, and

10 of P.L. 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
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of PL. 103-66, and as amended by P.L. 104-7, P.L. 104-188, excludin sections 1202,

1204, 1311, and 1605 of P.L.. 104-188, P.L. 104-191, PL. 104-193/P.L. 105-34, P.L..

05-206 and, PL. 105277, and P.L.. 106554, excluding sectiors 162 and 165 of PL.

106954, and as indirectly affected in the provisions applicable to this subchapter
by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73/PL. 101~140, PL. 101-179,
PL.101-239 PL. 10:1—508, P.L. 102-227, excluding séctions 103, 104, and 110 of PL.
102-227, P.L.. 162-318, P.L.. 102—486, P.L.. 103—68, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, PL 103-337, P.L.
103-465, PL. 104-7, P.& 104-188, excludiyg sections 1202, 1204, 1311, and 1605 of
PL. 104-188, P.L. 104-19Y, P.L. 1044193, P.L. 105-34, P.L. 105-206 and, P.L.

105-277, and PL. 106-554, exdluding sections 162 and 165 of PL. 106554, except

that property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be
depreciated for taxable years A983 to\1986 under the Internal Revenue Code as
amended to December 31, 1980, shall continue to be depreciated under the Internal
Revenue Code as amend to December 31, 1980, and except that the appropriate
amount shall be added/ or subtracted to reflect differences betwcen the depreciation
or adjusted basis fof federal income tax purposes and\the deprecjation or adjusted
basis under this chapter of any property disposed of durtng the ;:axable year. The
Infernal Revenue Code as aménded to December 31, 1994, ex¢luding sections 103,
104, and 1J0 of PL. 102—227 and sections 13113, 13150 (d), 131 (d), 13174, and
13203 (g) of P.L. 103-66, and as amended by P.L. 104-7, PL. 104188, excluding
sectio s 1202, 1204, 1311, and 1605 of PL. 104-188, P1.. 104-191, PL. 104193, PL.
105~34, P.L. 105-206 and, PL.. 105-277, and P.L. 106-554 excluding sections 162
4nd 165 of PL. 106554, and as indirectly affected in the provisions applicable to this
subchapter by PL.99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, PL. 101-140,
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P.L. 101-179, PL. 101-239, PL. 101-508, P.L. 102—227., excludingﬁééctions 103, 104,

and 110 of PL. 102-227, P.L. 102-318, P.L.. 102486, P.L. 103-66, excluding sections

13113, 13150 ‘(d), 13171 (d), 13174, and 13203 (d) of P.L.. 108-66, P.L. 103-296, P.L..

103-337, P.L. 103-465, PL. 1047, P.L. 104-188, excldding sections 1202, 1204,
1311, and 1605 of P.L. 104-188, PL. 104-191, PF. 104-193, PL. 105-34, PL.

105-2Q6 and, PL. 105-277, and P.L.. 106-554, excluding sections 162 and 165 of PL.

106554, qpplies for Wisconsin purposes at the same time as for federal purposes.
Amendments\to the Internal Revenue Code/enacted after December 31, 1994, do not
apply to this subdivision with respect to taxable years that begin after
December 31, 1994, wnd before Jan 1, 1996, except that changes made by P.L.
104-7, P.L. 104-188, excluding segtions 1202, 1204, 1311, and 1605 of P.L. 104188,
P.L. 104-191, P.L. 104-193, P.] 105—34, P.L. 105-206 and, PL. 105-277, and P1.
106554, excluding sections . and 165 of PL.. 106554, and changes that indirectly
affect the provisions applble to thig subchapter made by P.L. 1047, P.L. 104-188,
excludiﬁg sections 1202, 1204, 1311 and 1605 of P.L. 104-188, P.L. 104-191, PL.
104-193, P.L. 105-34 P.L. 105-206 and, PT\ 105-277, and P.L. 106-554, excluding

sections 162 and ¥65 of PL. 106-554, apply for Wisconsin purposes at the same time
as for federal

poses.
SECTION 86. 71.26 (2) (b) 11. of the statutes is amnded to read:

71.26 (2) (b) 11. For taxable years that begin after Décember 31, 1995, and
before January 1, 1997, for a corporation, conduit or commomlaw trust which
qualifies as a regulated investment company, real estate mortgade investment
cgnduit or real estate investment trust under the Internal Revenue Code a\amended

to December 31, 1995, excluding sections 103, 104, and 110 of PL. 102-22Y and
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, and as
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amended by P.L. 104-188, excluding sections 1123, 1202, 1204, 1311, and 1’§b5 of P.L.
104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, P.1,/105-206 and,
RL. 105-277, and PL. 106554, excluding sections 162 and 165 of/PL. 106-554, and

as indirectly affected in the provisions applicable to thls sub}xapter by P.L. 99-514,
P.L. 100~203, P.L. 100-647, P.L. 101-73, P.L. 101-140, PL/ 101-179, P.L. 101-239,

P.L. 101-508)P.L. 102-227, excluding sections 103, 104 /And 110 of PL. 102-227, P.L.
102-318, P.L. 103486, P.L. 103-66, excluding sej/‘gi ﬂs 13113, 13150 (d), 13171 (d),

13174, and 13203 (d)ef P.L. 103-66, P.L. 103296, P.L. 103—-337, PL. 103-465, P.L.

104-7, P.L. 104-188, excluding éections 1123, 1202, 1204, 1311, and 1605 of P.L.
104-188, P.L. 104-191, P.L. 194-193, P..,/105-33, P.L. 105-34, P.L. 105-206 and,
P.L. 105277, and P.L.. 106554, exsludi

g sections 162 and 165 of P.L. 106-554, “net
income” means the federal regulated favestment company taxable income, federal
real estate mortgage investme condu1 taxable income or federal real estate
investment trust taxable inco e of the corporgtion, conduit or trust as determined
under the Internal Revenye Code as amended dq December 31, 1995, excluding
sections 103, 104, and 9; PL. 102—227 and sectiong 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) ,i‘ P.L. 103-66, and as amended by P.L. 104-188, excluding
sections 1123, 120 , 1204, 1311, and 1605 of P.L. 104-18§, P.L. 104-191, P.L.
104-193, PL. 5—33, PL. 105-34, PL. 105206 and, PL. N)5-277, and P.L.
106554, excl ing sections 162 and 165 of P.L. 106-554, and as indiyectly affected
in the prd isions applicable to this subchapter by PL. 99—514, P.L. 100-203, PL.

100-647,/PL. 101-73, P.L. 101-140, PL 101-179, P.L. 101-239, P.L.. 101-5Q8, P.L..

102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318,\P.L..
1024486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of PL. 103-66, P.L. 103-296, P.L. 103-337, PL. 103465, PL. 104-7, PL.
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104188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P'L. 104-188, P.L.

2 104-191, P.L. 104-193, P.L.. 105-33, P.L. 105-34, P.L. 105-266 and, P.L. 105-277,
3 d PL. 106-554, excluding sections 162 and 165 of P/Z 106554, except that
4 property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats. As required to be depreciated
5  for taxable years 1983 to 1986 under the Internal/Revenue Code as amended to
6 December 31, 1980, shéll continﬁe to be depreciated under fhe Internal Revenue
7 Code as amended to December 31, 1980, and/except that the appropriate amount

8 shall be added on\ subtracted to reflect differences between the depreciation or

9 adjusted basis for fedéral income tax p yposes and the depreciation or adjusted basis
10 - under this chapter of any\property dig osed of during the taxable year. The Internal
11 Revenue Code as amended to De ber 31, 1995, excluding sections 103, 104, and
12 110 of P.L.. 102227 and sectio 13113, 13150 (d), 13171 (d), 13174, and 13203 (d)
13 ofPL. 103-66, and as _,.'-” by PL. 104-188, excluding sections 1123, 1202, 1204,
14 1311, and 1605 of PL. PL. 102191, PL. 104-193, PL. 105-33, P.L. 105-34,

15 P.L. 105-206 and, P.O5——277 and PL. N6-554 excludin sections 162 and 165

16 of PL. 106-554, a®d as indirectly affected My the provisions applicable to this
17 subchapter by P.L. 99—514,. P.L. 100-203, P.L.. 1005647, PL. 101-73, P.L.. 101-140,

18 P.L. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227\excluding sections 103, 104,
19 and 110 of

/L. 102-227, PL. 102-318, PL. 102-486, PL. 103-66, excluding sections
20 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.I. 103-86, P.L.. 103—296, P.L.
21 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding ‘sec'ons 1123, 1202,
22 1204, 1311, and 1605 of P.L.. 104-188, P.L. 104-191, P.L. 104-193, P\ 105-33, PL.
23 105-34, P.L. 105-206 and, P.L. 105-277_and P.L. 106-554, excluding sestions 162

24 and 165 of P.L. 106-554, applies for Wisconsin purposes at the same timé\as for

25 federal purposes. Amendments to the Internal Revenue Code enacted after
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1 December 31, 1995

o\not apply to this subdivisiop/with réspect to taxable years

that begin aftef Decdmber 31, 1995, and befdre Janua7y 1, 1997, except that/
1

changes to the Internal Revenue Code made by P.L. 104/

88, excluding sectibns
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10 sections 162 and 165 of P.L.. 106554, apply for Wisconsih

11 as for federal pu

12  SECTION 37. 71.26 (2) (b) 12. of the statutes is amended to read:

13 71.26 (2) (b) 12. For taxable years that begin after December 31, 1996, and
14 before January 1, 1998, for a corporation, conduit or common law trust which
15 qualifies as a regulated investment company, real estate mortgage investment
16 conduit, real estate investment trust or financial asset securitization investment
17 trust under the Internal Revenue Code as amended to December 31, 1996, excluding

18 sections 103, 104, and 110 of P.L. 102—227, sections 18113, 13150 (d), 13171 (d),
19 13174, and 13203 (d) of P1.. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and

20 1605 (d) of P.L.. 104188, and as amended by P.L. 105-33, P.L.. 105-34, P.L. 105—206

P.L. 105-277 and, PL. 106-36, and EL 106-554, excluding sections 162 and 165@
(L. 106-55%

and as indirectly affected in the provisions applicable to this

23

subchapter by P.L. 99-514, P.L. 100~203, P.L. 100-647, P.L. 101-73, P.L.. 101—140,
24 [ PL.101-179, PL. 101-239, P.L. 101-508, PL. 102-227, excluding sections 103, 104,
25

and 110 of PL. 102-227, PL. 102-318, P.L. 102-486, P.L.. 103-66, excluding sections
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13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 10366, PL. 103-296, PLL.
2 103-337, PL. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
3 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, PL. 104-191, PL. 104-193, P.L.

4 105-33, PL. 105-34, P.L. 105-206, P.L. 105-277 and, PL. 106—36
N

@ excluding sections 162 and 165 of PL. IOGf%net income” means the federal

L — .

6 regulated investment company taxable income, federal real estate mortgage
7 investment conduit taxable income, federal real estate investment trust or financial
8 asset securitization investment trust taxable income of the corporation, conduit or
9 ‘ trust as determined under the Internal Revenue Code as amended to
10 December 31, 1996, excluding sections 103, 104, and 110 of P.L. 102—227 , sections

11 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103—66 and sections 1123
12 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188 and as amended by PL.

13 105-33, PL. 105-34, P.L.. 105-206, P.L. 105-277 and, PL. 106-36,and Q.L. 106—5545;
k @ excluding sections 162 and 165 of PL. 106—55%}and as indirectly affected in the

15 provisions applicable to this subchapter by P.L. 99-514, PL. 100203, P.L. 100-647,

16 P.L. 101-73, PL. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, P.L. 102227,
17 excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102318, P.L.. 102486, P.L.
18 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..

19 103-66, P.L. 108-296, P.L. 103-337, PL. 103465, PL. 104-7, PIL. 104-188,
20 excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
21 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.. 105-206, P.L. 105277 and,

\ ; g QQE ?%\/
22 P.L. 106-36, and [PL. 106-554, excludin sections 162 and 165 of P.L. 106-554K&xcept.

23 that property that, under s. 71.02 (1) (¢) 8. to 11., 1985 stats., is required to be

24 depreciated for taxable years 1983 to 1986 under the Internal Revenue Code as

25 amended to December 31, 1980, shall continue to be depreciated under the Internal
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Revenue Code as amended to December 31, 1980, and except that the appropriate
amount shall be added or subtracted to reflect differences between the depreciation
or adjusted basis for federal income tax purposes and the depreciation or adjusted
basis under this chapter of any property disposed of during the taxable year. The
Internal Revenue Code as amended to December 31, 1996, excluding sections 103,
104, and 110 of P.L.. 102—227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203

(d) of P.L.. 103—-66, and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L.

104-188, and as amended by P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L. 105-277

and, PL. 106-36, and(P.L. 106-554, excluding sections 162 and 165 of P.L. 106554

A
and as indirectly affected in the provisions applicable to this subchapter by P.L.
99-514, P.L. 100-203, P.L. 100-647, P.L.. 101-73, P.L. 101-140, P.L. 101-179, P.L.
101-239, P.L. 101-—508,vP.L. 102227, excluding sections 103, 104, and 110 of P.L.

102-227, P.1.. 102-318, P.L.. 102486, P.L. 103-66, excluding sections 13113, 13150

(d), 13171 (d), 18174, and 13203 (d) of P.L.. 103-66, P.L.. 103—296, P.L. 103—337, P.L..
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),

1311, and 1605 (d) of P.L. 104-188, PL. 104-191, PL. 104-193, P.L. 105-33, P.L.

105-34, P.L. 105-206, P.L. 105-277 and, P.L. 106-36, and [P.L.. T106-554, excluding) o~

sections 162 and 165 of P.L. 106—55%3pplies for Wisconsin purposes at the same

- ) N

time as for federal purposes. Amendments to the Internal Revenue Code enacted \
after December 31, 1996, do not apply to this subdivision with respect to taxable
years that begin after December 31, 1996, and before January 1, 1998, except that

changes to the Internal Revenue Code made by P.L. 105-33, PL. 105-34, PL.

105-206, P.L.. 105-277 and, P.L.. 106-36, and EE 106-554, excluding sections 162)
and 165 of PL. 10

6-554pand changes that indirectly affect the provisions applicable

to this subchapter made by PL. 105-33, P.L. 105-34, PL. 105-206, P.L. 105-277 and,
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@ PL. 106-36, and

2 for Wisconsin purposes at the same time as for federal purposes.

3 SECTION 38. 71.26 (2) (b) 13. of the statutes is amended to read:

4 71.26 (2) (b) 13. For taxable years that begin after December 31, 1997, and
5 before January 1, 1999, for a corporation, conduit or common law trust which
6 qualifies as a regulated investment company, real estate mortgage investment
7 conduit, real estate investment trust or financial asset securitization investment
8 trust under the Internal Revenue Code as amended to December 31, 1997, excluding

9 sections 103, 104, and 110 of P.L. 102—227, sections 13113, 13150 (d), 13171 (d),
10 13174, and 13203 (d) of P.L. 103—66 and sections 1123 (b), 1202 (c), 1204 (), 1311, and

11 1605 (d) of P.L. 104-188, and as amended by PL. 105-178, PL. 105-206, P.L.

105-277, P.L.. 106-36 and, P.L. 106—17({;2[2.;;. 106-554, excluding sections 162)and
@f P.L. 106-554, and PL. 10657 %nd as indirectly affected in the provisions

applicable to this subchapter by PL. 99-514, P.L. 100-203, P.L. 100-647, PL.

101—73, P.L. 101-140, P.L. 101-179, P.L.. 101-239, PL. 101-508, PL. 102227,
excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, PL. 102-486, PL.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL.. 104-188, PL.
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L.. 105-178, P.L. 105-206, P.L.

105-277, P.L.. 106-36 and, P.L. 106—17(E5!£.L. 106-554, excludihg sections 162i anld/
>

165 of P1. 106-554, and PL. 106-573%; “net income” means the federal regulated
—

investment company taxable income, federal real estate mortgage investment
24 conduit taxable income, federal real estate investment trust or financial asset

25 securitization investment trust taxable income of the corporation, conduit or trust
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1 as determined under the Internal Revenue Code as amended to December 31, 1997,

2 excluding sections 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171
3 (d), 13174, and 13203 (d) of PL. 103—-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311,
and 1605 (d) of P.L.. 104-188, and as amended by P.L. 105-178, P.L.. 105-206, P.L.

4
Oé)@ - jZ/ v
@ }\105-—277, P.L. 106-36 and, P.L. 106-170,/P.L.. 106-554, excluding sections 162) and

L .
@5 of P1.. 106554, and PL. 10@ and as indirectly affected in the provisions

7 applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L. 100-647, PL.

oo

101-73, P.L. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, PL. 102-227,

9 excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, PL. 102-486, P.L..
10 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
1 103-66, PL. 103-296, P.L. 103-337, P.L. 103—465, PL. 104-7, PL. 104-188,
12 excluding sections 1123 (b), 1202 (c), 1204 (D), 1311; and 1605 (d) of PL. 104-188, P.L..
13 104-191, P.L.. 104-193, P.L.. 105-33, PL. 105-34, P.L. 105-178, P.L.. 105-206, P.L.

. v
@ 105277, P.L.. 106—36 and, P.L. 106—17(62@.L. 106-554, excluding sections 1622an({

@ 65 of P.L. 106-554, and P.L. 106-57% except that property that, under s. 71.02 (1)
—7

16 (c) 8. to 1?1985 stats., is required to be depreciated for taxable years 1983 to 1986
17 | under the Internal Revenue Code as amended to December 31, 1980, shall continue
18 to be depreciated under the Internal Revenue Code as amended to
19 December 31, 1980, and except that the appropriate amount shall be added or
20 subtracted to reflect differences between the depreciation or adjusted basis for
21 - federal income tax purposes and the depreciation or adjusted basis under this
22 chapter of any property disposed of during the taxable year. The Internal Revenue

23 Code as amended to December 31, 1997, excluding sections 103, 104, and 110 of PL.
24 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,
25 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104188, and as
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g mended by PL. 105-178, PL. 105-206, PL. 105-277, PL. 106—36a—nd PL. 106—1799

g ana/

as indirectly affected in the provisions applicable to this subchapter by P.L. 99-514,

L. 106-554, excluding sections 162 and 165 of PL, 106-5ﬁandli>L 106-57

4 P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239,

5 P.L. 101-508, P.L.. 102227, excluding sections 103, 104, and 110 of PL. 102-227, P.L..
6 102—318\,‘ P.L. 102486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
7 13174, and 13203 (d) of P.L.. 103-66, P.L.. 103—296, P.L. 103-337, P.L.. 103—465, P.L.

8 104-7, P.L. 104188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311 and 1605 (d)
9 of P.L. 104-188, P.L.. 104-191, PL. 104-193, P.L.. 105-33, P.L.. 105-34, P.L. 105-178,
@ P.L. 105-206, P.L.. 105-277, PL. 106-36 and, P.L. 106-17¢./P.L. 106-554. excludin

(1) (sections 162 and 165 of PL, 106-554) and (PL. 106—57%app1ies for Wisconsin

12 purposes at the same time as for federal purposes. Amendments to the Internal

13 Revenue Code enacted after December 31, 1997, do not apply to this subdivision with
14 respect to taxable years that begin after December 31, 1997, and before

January 1, 1999, except that changes to the Internal Revenue Code made by P.L.

L
’ 105-178, P.L. 105-206, P.L.. 105-277, P.L.. 106-36 and, P.1.. 106-17( L 106554
[ ————

excluding sections 162 and 165 of P.L.. 106-554 \and Z;.nd changes that

indirectly affect the provisions applicable to this subchapter made by P.L. 105-17 8

‘ \).fL 105-206, PL. 105-277, PL. 106-36 and and, PL. 106—17
: 1

purposes at the same time as for federal purposes.

22 SECTION 39. 71.26 (2) (b) 14. of the statutes is amended to read:
23 71.26 (2) (b) 14. For taxable years that begin after December 31, 1998, and
24 before January 1, 2000, for a corporation, conduit or common law trust which

25 qualifies as a regulated investment company, real estate mortgage investment
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1 conduit, real estate investment trust or financial asset securitization investment
2 trust under the Internal Revenue Code as amended to December 31, 1998, excluding

3 sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),

13174, and 13203 (d) of P.L.. 103—66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and

4
@ 1605 (d) of P.L. 104-188, and as amended by P.L.. 106-36 and, P.L. 106—17%)@&\,
/6) ! (106-230, PT. 106554, excluding sections 162 and 165 of PL. 106@ and/PI2__
e = and as indirectly affected in the provisions applicable to this subchapter

8 by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L.. 101-73, P.L.. 101-140, P.L.. 101-179,
|

P.L. 101-239, P.L. 101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of P.L.

10 102-227, PL. 102-318, P.L. 102-486, P.L.. 10366, excluding sections 13113, 13150
11 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
12 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (D),

13 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.

@ 105-34, P.L. 105-178, P.L. 105-206, P.L. 105277, PL. 106-36 and, P.L. 106—17?@

P.L. 106-230, PL. 106-554, excluding sections 162 and 165 of PL. 106—554) and @L.)‘

3% “net income” means the federal regulated investment company taxable

income, federal real estate mortgage investment conduit taxable income, federal real
18 estate investment trust or financial asset seéuritization investment trust taxable
19 income of the corporation, conduit or trust as determined under the Internal
20 Revenue Code as amended to December 31, 1998, excluding sections 103, 104, and
21 110 of PL. 102227, secfcions 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
22 103-66 and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L.. 104—188,
23) | and as amended by PL. 106-36 and, PL. 106-170)/PL. 106-230, PL. 106-554,)

excluding sections 162 and 165 of PL. 106—554;2an(_l( P.L. 106-57 %ana as indirectly

25 affected in the provisions applicable to this subchapter by PL. 99-514, P.L. 100-203,
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P.L. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508,
P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102227, P.L. 102—318,>P.L.
102—-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L.. 103-66, P.L.. 103—296, P.L. 103-337, P.L. 103465, P.L. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104—191 P.L. 104-193, PL. 105-33, P.L.. 105-34, P.L.. 105-178, PL

105-206, P.L. 105-277, P.L.. 106-36 and, P.L. 106—17(6)[%’L 106-230, P.1.. 106—55

excluding sections 162 and 165 of PL. 106—554;[ and @L 106—57%except that

property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depremated

for taxable years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue

Code as amended to December 31, 1980, and except that the appropriate amount

shall be added or subtracted to reflect differences between the depreciation or

adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to December 31, 1998, excluding sections 1083, 104, and
110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188,

K
and as amended by P.L. 106-36 and, PL. 106—17({; )ﬁéL. 106-230, PI.. @,

excluding sections 162 and 165 of P1. 106-554\and P.L,. 106-57 nd as indirectly

- PL. 100-203,
PL. 100647, PL. 101-73, PL. 101-140, PL. 101-179, PL. 101-239, PL. 101508,

affected in the provisions applicable to this subchapter by P.L. 99-5

P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227 , PL. 102-318, PL.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L.. 103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, P.L. 104—7 , PL.
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104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, PL. 104-191, PL. 104-193, PL. 105-33, PL. 105-34, PL. 105-178, PL.
105-206, P.L. 105-277, PL. 106-36 and, PL. 106—17%. 106-230, PL. 106i5?/.70-/

excluding sections 162 and 165 of PL. 106-554,)and PL. 106-573Xapplies for

Wisconsin purposes at the same time as for federal purposes. Amendments to the
Internal Revenue Code enacted after December 31, 1998, do not apply to this
subdivision with respect to taxable years that begin after December 31, 1998, and

before J anuary 1, 2000, except that changes to the Internal Revenue Code made by

/

; PL. 106-36 and, PL. 106—17%!€.L. 106230, P.I.. 106554, excluding sections 162)

@d 165 of P.1.. 106—55:1)) and P.L. 106-573)/and changes that indirectly affect the
gg'ovisions applicable to this subchapter made by P.L. 106-36 and, PL. 106-17 (y@'@-
1

Ry + = =R -

apply for Wisconsin purposes at the same time as for federal purposes.
14 ¢ SECTION 40. 71.26 (2) (b) 15. of the statutes is amended to read:

15 71.26 (2) (b) 15. For taxable years that begin after December 31, 1999, and

16 before January 1, 2001, for a corporation, conduit or common law trust which

17 qualifies as a regulated investment company, real estate mortgage investment
18 conduit, real estate investment trust or financial asset securitization investment
19 trust under the Internal Revenue Code as amended to December 31, 1999, excluding

20 sections 103, 104, and 110 of P.L. 102227, sections 13113, 13150 (d), 13171 (d),
21 13174, and 13203 (d) of PL. 103—66 and sections 11\%3 (b), 1202 (c), 1204 (), 1311, and
1605 (d) of P.L. 104-188, and as amended PET@- 106-200, P.L. 106-230, PL,

ey

| @—554. excluding sections 162 and 165 of PL. 106-554. and P.L. 106—@and as
~— R
24 indirectly affected in the provisions applicable to this subchapter by P.L. 99-514, P.L.

25 100-203, P.L.. 100647, P.L. 101-73, PL. 101-140, PL. 101-179, PL. 101-239, P.L.
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101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103—465, P.L.
104-7, P.L.. 104—188, excluding sections 1123 (b), 1202 (c), 1204 (1), 13114 and 1605
(d) of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PL. 105-34, P.L

o

105-178, P.L.. 105-206, P.L. 105-277, P.L. 10636 and, P.L. 106—17062@L. 106—200;)
P.L. 106-280, P.L.. 106-554, excluding sections 162 and 165 of P.L. 106—554:) and?\ﬁ/]?io_—v—/

a X @ “net income” means the federal regulated investment company taxable

9 income, federal real estate mortgage investment conduit taxable income, federal real
10 estate investment trust or financial asset securitization investment trust taxable
11 income of the corporation, conduit or trust as determined under the Internal

12 Revenue Code as amended to December 31, 1999, excluding sections 103, 104, and

13 110 of P.L. 102—227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.

@ 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104—18%

and as amended b%EL 106-200, PL. 106-230, P1.. 106—554, excluding sections 1@/Q/
(‘and 165 of PL. 106-554, and PL. 106_5756‘&“1 as indirectly affected in the

17 provisions applicable to this subchapter by P.L. 99-514, PL. 100203, P.L.. 100-647,

18 P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227,
19 excluding sections 103, 104, and 110 of PL. 102227, P1. 102-318, PL. 102-486, P.L.
20 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
21 103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
22 excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104-188, PL..
23 104-191, P.L.. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, PL. 105-206, P.L. 9/

@ 105-277, P.L. 106-36 and, P.L. 106—17%2E.L. 106-200, P1.. 106-230, PL. 106554 ),

@ @'wding sections 162 and 165 of PJ.. 106—@ andr L. 106573 pexcept that

7
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1 property that, under s. 71.02 (1)(c) 8. to 11., 1985 stats., is required to be depreciated

2 for taxable years 1983 to 1986 under the Internal Revenue Code as amended to

"3 December 31, 1980, shall continue to be depreciated under the Internal Revenue
4 Code as amended to December 31, 1980, and except that the appropriate amount
5 shall be added or subtracted to reflect differences between the depreciation or
6 adjusted basis for federal income tax purposes and the depreciation or adjusted basis
7 under this chapter of any property disposed of during the taxable year. The Internal

8 Revenue Code as amended to December 31, 1999, excluding sections 103, 104, and
9 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..

10 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104188, |

@ 165 of P.L. 106-554, and PL. 106-573f)and as indirectly affected in the

13 provisions applicable to this subchapter by Pi. 99-514, P.L.. 100-203, P.L. 100647,
14 P.L.101-73, PL. 101-140, PL. 101-179, PL. 101-239, P.L. 101-508, P.L. 102227,

15 excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, PL. 102-486, PL.

16 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
17 103-66, PL. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
18 excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104188, PL.
19 | 104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L.. 105-206, P.L.

. " r R~ B,
é éxcluding sections 162 and 165 of P.L. 106—55@ andi L. 106-5735Happlies for

105—277, PL. 106~36 and, PL. 106—17%)@1. 106-200, P.L. 106-230, PL. 106—555/

22 Wisconsin purposes at the same time as for federal purposes. Amendments to the

23 Internal Revenue Code enacted after December 31, 1999, do not apply to this

24 subdivision with respect to taxable years that begin after December 31, 1999, and

25 before January 1, 2001, except that changes to the Internal Revenue Code made by
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/ |

P.L. 106-200, P1.. 106-230, PL. 106-554, excluding sections 162 and 165 of P.L.}

106-554, and PL. 106—573!iand changes that indirectly affect the provisions /

11
12
13
14
15
16
17

18
19
20
21
22
23
24

25

applicable to this subchapter made by PL. 106-200, P.1. 106-230, P.L. 106-554, )

purposes at the same time as for federal purposes.

e SEEFION-41:71:26-(2).(h) 16. of the statites is reated-tareads—

71.26 (2) (b) 16. For taxable years # af; begin after December 31, 2000, for a
corporation, conduit, or common law trist which qualifies as a regulated investment
company, real estate mortgage invedtment conduit, real estate investment trust, or
financial asset securitization in ¢stment trust under the Internal Revenue Code as
amended to Dedember 31, 200excluding sections 103, 104, and 110 of P.L. 102-227,
sections 13113, 13150 (d), 17 1(d), 13174, and 13203 (d) of P.L.. 103—66, sections
1123 (b), 1202 (c), 1204, 1311, and 1605 (d) of P.L. 104-188, P.L. 106-519, and
sections 162 and 165 of P.L.\06-554, and as indirectly affected in\the provisions
applicable to this sAbchapter b)\PL. 99-514, PL. 100-203, PL. 100-647, PL.
101-73, PL. 101/140, PL. 101-179\PL. 101-239, PL. 101-508, PL. 102227,
excluding sectighs 103, 104, and 110 of P.L. 102227, PL. 102-318, PL. 102-486, PL.
103-66, excljdding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, 4 | . 103-296, P.L. 103-337, PL. 103465, P.L. 104-7, PL. 104-188,
excludi : sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
101, P.L. 104-193, PL. 105-33, PL. 105-34, P.L. 105-18, P.L. 105-206, P.L.
10277, P.L. 106-36, PL. 106-170, PL. 106-200, P.L. 106-23Q, PL. 106-554,
xcluding sections 162 and 165 of P.L. 106-554, and P.L. 106-573, “net income”
means the federal regulated investment company taxable income, federal reakestate

mortgage investment conduit taxable income, federal real estate investment trust
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or financial asset securitization investment trust taxable income of the corforation,

13118, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-6§, sections 1123 (b),
5 1202 (c),\1204 (f), 1311, and 1605 (d) of PL. 104—188, PL. 1064519, and sections 162

6 and 165 of PL,. 106-554, and as indirectly affected in the pybvisions applicable to this

7 subchapter by RL. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,

8 P.L. 101-179, PL. 1Q1-239, P.L. 101-508, PL. 102~

9 and 110 of P.L. 102-22

27, excluding sections 103, 104,

PL. 102-318, PL. 102486, PL. 103-66, excluding sections

10 13113, 13150 (d), 13171 (d, 13174, and 13203 (d) of P.L. 103-66, P.L.. 103—296, P.L.

11 103-337, P.L. 103-465, P.L. 1Q4-7, PL. 104188, excluding sections 1123 (b), 1202

12 (c), 1204 (f), 1311, and 1605 (d) J.. 104188, PL. 104-191, PL. 104-193, PL.

13 105-33, P.L.. 105-34, P.L. 105-178\P.L. 105-206, P.L. 105—277, P.L. 106-36, P.L.
14

15
16
17
18
19
20
21
22
23

24

3113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103—66, sections 1123 (b)

[N

25 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L. 106-519, and sections 162
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and 165 of PL. 106554, and as indirectly affected in the provisions applicable to this
subchapter by P.L.. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, PX.. 101-140,
PNL- 101-179, P.L. 101239, P.L. 101-508, P.L. 102-227, excluding e cions 103, 104,
and N0 of PL. 102227, P.L. 102-318, P.L. 102—486, PL. 103—6, Xcluding sections
13113, N3150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 108-66, P.L. 103296, P.L.
103-337, PN,. 103465, P.L. 104-7, P.L. 104188, exclyding sections 1123 (b), 1202
(c), 1204 (), 131, and 1605 (d) of P.L. 104-188, PA.. 104-191, PL. 104-193, P.L.
105-33, P.L. 105-3¢, P.L. 105-178, P.L. 105-2@6, P.L. 105-277, P.L. 106-36, P.L.
106-170, P.L. 106-200\P.L. 106-230, P.L. 1#6-554, excluding sections 162 and 165
of PL. 106-554, and P.L. 186-573, appligs for Wisconsin purposes at the same time
as for federal purposes. Amen¥ m ents to the Internal Revenue Code enacted after
December 31, 2000, do not apply t4 this subdivision with respect to taxable years that
begin after December 31, 2000

SECTION 42. 71.26 (3) (y) of the statutésis amended to read:

71.26 (3) (y) A copporation may compute amurtization and depreciation under

either the federal Infernal Revenue Code as amended\to December 31, 1999 2000,

or the federal Ingernal Revenue Code in effect for the taXable year for which the
return is filed,except that property first placed in service by th&\taxpayer on or after
January 1, 1983, but before January 1, 1987, that, under s. 71.04 N5) (b) and (br),
1985 stafs., is required to be depreciated under the Internal Revente Code as
amendéd to December 31, 1980, and property first placed in service in taxable year
198 oi' thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985
stats., is required to be depreciated under the Internal Revenue Code as amende
to December 31, 1980, shall continue to be depreciated under the Internal Revenue

Code as amended to December 31, 1980.
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\/ SECTION 43. 71.34 (1g) (g) of the statutes ié repealed.

S— - A -
ON &3 o4 s, OL T E S~amenaed-t

71.34 (1g) (h) “Internal Revehue Code” for tax—option corporations/for taxable

years\that begin after December/31, 1992, and before January 1, 1994, means the

federal Ynternal Revenue Code as amended to December 31, 1992, excluding

sections 108, 104 and 110 of PL.. 102-227, and as amended by P.L. 103-66, excluding

sections 13101 (a) and (c) 1,/13113, 13150, 13171, 13174, and 13203 of P.L. 103-66, -

P.L. 103465, P.IN104-18§, excluding section 1311 of P.L. 104-188,/P.L. 105-34, P.L.

105-206 and, PL. 105-277, and PL. 106-554, excluding sections 162 and 165 of P.L.

106564, and as indirektly affected in the provisions applicable fto this subchapter

by P.L. 99-514, P.L. 10-2Q3, P.L. 100-647 excluding sections 803 (d) (2) (B), 805 (d)
(2), 812 (c) (2), 821 (i) (2), and\823 (c) (2) of PL. 99-514 and secti

100-647, P.L. 101473, P.L. 10140, P.L.. 101-179, P.L.. 101-289, P.L. 101-508, P.L.

102227, exclud'g sections 103, N)4, and 110 of P.L. 102-

102-486, P.L. 103-66, excluding sect;

27, PL. 102-318, PL.
Qus 13101 (a) and (c) 1, 13113, 13150, 13171,

13174, and 13203 of PL. 103—66, PL. 10 $, excluding section 1311

of PL. 104-188, PL. 105-34, PL. 105-20% | 977, and PL. 106-554,

excluding sections 162 and 165 of P.1.. 106-554\ except thdt section 1366 (f) (relating

to pass—thirough of items to shareholders) is modi{ied by substituting the tax under

s. 71.35/for the taxes under sections 1374 and 137 he Internal Revenue Code
applieg for Wisconsin purposes at the same tinfe\as for federal purposes.
Amepidments to the federal Interna_l Revenue \Code enacted after
Defember 31, 1992, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1992, and beford January 1, 1994, except that

anges to the Internal Revenue Code made by PL. 103-66, P.L. 193-465, P.L.
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104-188, excluding section 1311 of P.L. 104-188, P.L. 105-34, P.L.. 105206 and, P.L.
105-277, and P1. 106554, excluding sections 162 and 165 of PX.. 106-554, and

changes that indirectly affect the provisions applicable to this fubchapter made by
P.L.\103-66, P.L. 103465, P.L.. 104-188, excluding section 1311 of P.L. 104-188, P.L.

105-34\P.L.. 105-206 and, PL. 105-277, and P.L.. 106-554, excluding sections 162

and 165 of BL.. 106-554, apply for Wisconsin purposes At the same time as for federal

purposes.

SECTION 45. 'N.34 (1g) (i) of the statutes #s amended to read:

71.34 (1g) (i) “Intdynal Revenue Code” for tax—option corporations, for taxable
years that begin after Decex ber 31, 1998, and before January 1, 1995, means the
federal Internal Revenue Codd as agnended to December 31, 1993, excluding
sections 103, 104, and 110 of PL. 108227 and sections 13113, 13150 (d), 18171 (d),
13174, 13203 (d), and 13215 of PA. 103 66, and as amended by P.L. 103—296, P.L.
103-337, P.L. 103-465, P.L. 1047, excluding section 1 of P.L.. 104-7, PL. 104-188,
excluding section 1311 of PI/104-188, P.L. 1042191, PL. 104-193, PL. 105-34, PL..

- 105-206 and, PL. 105-277,_ and P.1.. 106-554, excluding sections 162 and 165 of PL.

106-554, and as indirettly affected in the provisions applicable to this subchapter
by P.L. 99-514, P.L. J00-203, P.L. 100~647 excluding sectidns 803 (d) (2) (B), 805 (d)
(2), 812 (c) (2), 821ADb) (2), and 823 (c) (2) of PL 99-514 and sectjon 1008 (g) (5) of PL.
100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239)\P.L. 101-508, P.L.
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PY,. 102-318, PL.
102486, PAL. 10366, excluding sections 13113, 13150 (d), 13171 (d), 3174, 13203
(d), and ¥3215 of PL. 103-66, P.L. 103-296, P.L.. 103337, P.L.. 103—465, RL. 1047,
excluding section 1 of PL. 104-7, P.L. 104-188, excluding section 1311°%f PL.
104188, P.L. 104-191, PL. 104-193, P.L. 105-34, P.L. 105-206 and, PL. 105-277,
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and PL. 106-554, excluding sections 162 and 165 of P.L.. 106-554, except that section

1366 (f) (relating to pass—through of items to shareholders) As modified by
substituting the tax under s. 71.35 for the taxes under sections }374 and 1375. The
Injernal Revenue Code applies for Wisconsin purposes at the s 4 .- e time as for federal
purpoges. Amendments to the federal Internal Reve e Code enacted after
Decembex 31, 1993, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1993, and before anua.fy 1, 1995, except that
changes to the Ygternal Revenue Code made by PL. 103-296, P.L. 103-337, P.L.
103-465, P.L. 104X, excluding section 1 of/PL. 104-7, PL. 104-188, excluding
section 1311 bfP.L. 104X188, P.L. 104—19 {P.L. 104-193, P.L.. 105-34, P.L. 105—206

and, PL. 105277, and P1..N06-554, exfluding sections 162 and 165 of PL. 106-554.

and changes that indirectly affs ¢ provisions applicable to this subchapter made

by PL. 103-296, P.L.. 103-337, P.JA\103—465, P.L. 1047, excluding section 1 of P.L.
104-7, PL. 104-188, excludi -;‘ sectiog 1311 of P.L. 104-188, P.L. 104-191, P.L.
104-193, P.L. 105-34, P.L.. 165-206 and, PX 105-277, and P.L. 106-554, excluding
sections 162 and 165 of PY.. 106-554, apply for ¥ isconsin purposes at the same time
as for federal purposes/

SECTION 46. 71.34 (1g) (j) of the statutes is amended to read:

71.34 (lg) () “Internal Revenue Code” for tax—option xpporations, for taxable
years that begjfn after December 31, 1994, and before January 1, 1996, means the
federal Intefnal Revenue Code as amended to December 31, 1994, excluding
sections 103, 104, and 110 of PL. 102227 and sections 13113, 13150 (d\ 13171 (d),
13174, And 13203 (d) of PL 103-66, and as amended by P.L. 104-7, P.L. 1Q4-188,
exclyding sections 1202, 1204, 1311, and 1605 of P.L. 104188, P.L. 104-191\P.L.

104-193, PL. 105-34, P.L. 105-206 and, PL. 105277, and PL. 106-554, excludi g

L L . - L
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sections 162 and 165 of P.L.. 106554, and as indirectly affected in the provisions

applicable to this subchapter by P.L.. 99-514, P.L. 100-203, P.L.. 100647 excluding

sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (&) of PL. 99-514

and section 1008 (g) (5) of P.L. 100647, PL. 101-73, P.L.. 101-144, P.L. 101-179, P.L.

1015239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L.

102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, exclyding sections 13113, 13150

(d), 13171Nd), 13174, and 13203 (d) of P.L. 103-66, P4.. 103—296, P.L.. 103—337 , P.L.
103-465, PL\NL04-7, P.L. 104188, excluding sections 1202, 1204, 1311, and 1605 of

P.L. 104-188, PY,. 104-191, PL. 104-193, PL. 105-34, P.L. 105-206 and, PL.

105-277, and P.L.. 106-554, excluding sections 162 and 165 of P.L. 106-554, except

that section 1366 (f) (relyting to pass—t} ough of items to shareholders) is modified
by substituting the tax under s. 71,35 for the taxes under sections 1874 and 1375.
The Internal Revenue Code aphlfes for Wisconsin purposes at the same time as for
federal purposes. Amendmepts tothe federal Internal Revenue Code enacted after
December 31, 1994, do ngf apply to thjs paragraph with respect to taxable years
beginning after Decemgber 31, 1994, and Defore January 1, 1996, except changes to
the Internal Revengde Code made by P.L. 1047, PL. 104-188, excluding sections »
1202, 1204, 1311¢’and 1605 of P.L. 104-188, P.L.. 184-191, PL. 104-193, PL. 105-34,
P.L. 105-206 And, PL. 105-277, and P.L. 106-554, &cluding sections 162 and 165
of P.L.. 1064554, and changes that indirectly affect the pxovisions applicable to this
subchapter made by P.L. 104-7, P.L. 104-188, excluding segtions 1202, 1204, 1311
and 4605 of PL. 104-188, PL. 104-191, PL. 104-193, PL. 105-3¢, PL. 105-206 and,

/L. 105277, and P.L. 106-554, excluding sections 162 and 165 S P.L. 106-554.

apply for Wisconsin purposes at the same time as for federal purposes)

SECTION 47. 71.34 (1g) (k) of the statutes is amended to read:
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seciions 103, 104, and 110 of P.L.. 102-227 and sections 13113, 13150 (d), 13171 (d),

13174,\and 13203 (d) of PL. 103-66, and as amended by P.1/104-188, excluding
sections 1423, 1202, 1204, 1311, and 1605 of P.L. 104— 38, P.L. 104-191, PL.

104-193, P.L\105-33, P.L. 105-34, PL. 105-206 and, P.I1. 105-277, and PL.

106-654, excludinX sections 162 and 165 of P.L. 106-454, and as indirectly affected
in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, PL.
100-647 excluding section\g03 (d) (2) (B), 8054d) (2), 812 (c) (2), 821 (b) (2), and 823
(c) (2) of PL. 99-514 énd section 1008 (g) (5) of P.L. 100-647, PL. 101-73, PL.
101-140, PL. 101-179, PL. 101239, PI£ 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of PL. 102-227, PL/402-318, PL. 102486, PL. 103-66, excluding
sections 13113, 13150 (d), 1317¥ (@), 1 74, and 13203 (d) of P.L. 103-66, P.L.
103-296, P.L. 103-337, P.L. 1903465, P.L. 104-7, P.L. 104-188, excluding sections
1123, 1202, 1204, 1311, ang’ 1605 of P.1.. 104-18%, P.L. 104-191, P.L. 104-193, P.L.
105-33, P.L. 105-34, P.I£ 105-206 and, PL. 105-2 %and P.L. 106-554, excluding
sections 162 and 165 of PI. 106-554, except that segtion 1366 (f) (relating to
pass—through of i{éms to shareholders) is modified by substiuting the tax under s.
71.35 for the taxes under sections 1374 and 1375. The Internal Rdenue Code applies
for Wisconsig purposes at the same time as for federal purposes. Amdudments to the
federal Infernal Revenue Code enacted after December 31, 1995, do not agply to this
paragyaph with respect to taxable years beginning after December 31, 1995, and
befgre January 1, 1997, except that changes to the Internal Revenue Code madeNyy

P.L. 104-188, excluding sections 1123, 1202, 1204, 1311, and 1605 of P.L. 104—188
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1 PL. 104-191, PL. 10 193, PL. 105:?/ | 105-34, 65/1y206
+277, and PL. 6—5 4, excluding séction’s 162 and 165 of

t e same time as of federal purp{(/éa.

8 SECTION 48. 71.34 (1g) (L) of the statutes is amended to read:

9 71.34 (1g) (L) “Internal Revenue Code” for tax—option corporations, for taxable
10 years that begin after December 81, 1996, and before J anuary 1, 1998, means the
11 federal Internal Revenue Code as amended to December 31, 1996, excluding

12 sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d),
13 13174, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (£, 1311, and
14 1605 (d) of PL 104188, and as amended by P.L. 105-33, P.L. 105-34, P.L.. 105-206, j/
@ P.L. 105-277 and, P.L. 106-36 and L. 106-554, excluding sections 162jand. .‘165 of
ﬁ M’) and as indirectly affected in the provisions applicable to this
subchapter by PL. 99-514, P.L.. 100-203, PL. 100—647 excluding sections 803 (d) (2)

(B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section 1008
(g) (5) of PL. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, PL. 101-239, PL.
101-508, P.L. 102-227, excluding sections 103, 104, and 110 of P.L. 102—227 , PL.
102-318, P.L. 102486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.I.. 103—337, PL. 103-465, P.L.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, PL. 105-34, PLL.

105-206, P.L. 105277 and, PL. 106-36j an%l@.L. 106-554, excluding sectioﬁﬂ/s 162
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except that section 1366 (f) (relating to pass—through of
items to shareholders) is modified by substituting the tax under s. 71.85 for the taxes

under sections 1374 and 1375. The Internal Revenue Code applies for Wisconsin

B W N

purposes at the same time as for federal purposes. Amendments to the federal

Internal Revenue Code enacted after December 31, 1996, do not apply to this

. Ot

paragraph with respect to taxable years beginning after December 31, 1996, and

7 before January 1, 1998, except that changes to the Internal Revenue Code made by
a }\P.L. 105-33, P.L. 105-34, P.L. 105206, P.L. 105277 and, PL. 106-36, andéﬁ:;)
é 106-554, excluding sections 162 and 165 of P1.. 106-55 d changes that indirectly - I Né@'a/
A

10 affect the provisions applicable to this subchapter made by P.L.. 105-33, P.L.. 105—34,
PL. 105-206, PL. 105-277 and, PL. 106-36, and (PL. 106554, excluding sections)

162 and 165 of P.L. 106-554%4apply for Wisconsin purposes at the same time as for

13 federal purposes. ,

14 SECTION 49. 71.34 (1g) (m) of the statutes is amended to read:

15 71.34(1g) (m) “Internal Revenue Code” for tax—option corporations, for taxable
16 years that begin after December 31, 1997, and before January 1, 1999, means the
17 federal Internal Revenue Code as amended to December 31, 1997, excluding sections

18 103, 104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 18174, and
19 13203 (d) of P.. 103-66 and sections 1123 (b), 1202 (e), 1204 (f), 1311, and 1605 (d)
20 of P.L. 104-188, and as amended by P.L. 105-178, P.L.. 105-206, P.L. 105-277, P.L.

106-36 and, P.L. 106—17 L. o3)ane

6554, and P1. 106—5@{7/bnd as indirectly affected in the provisions applicable to

23 this subchapter by P.L. 99-514, P.L. 100—203, P.L. 100-647 excluding sections 803
24 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section
25 1008 (g) (5) of PL. 100647, P.L. 101-73, P.L. 101140, P.L. 101-179, PL. 101-239,
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P.L. 101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of PL. 102—-227 , PL.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of PL. 103-66, P.L. 103—-296, P.L. 103-337, P.L. 103;465, PL.
104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PL. 105-34, P.L.

o
105-178, PL. 105-206, P.L. 105-277, PL. 106-36 and, PL. 106—17

fxcludin sections 162 and 165 of P.L. 106-554)and P.L. 106-57 y, pxcept that section
e ——

1366 (f) (relating to pass—through of items to shareholders) is modified by
substituting the tax under s. 71.35 for the taxes under sections 1374 and 1375. The
Internal Revenue Code applies for Wisconsin pui‘poses at the same time as for federal
purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 1997, do not apply to this paragraph with respect to taxable years
beginning after December 31, 1997, and before January 1, 1999, except that
changes to the Internal Revenue Code made by P.L. 105-17 8, PL. 105-206, B.L.

106-277, P.L.. 106-36 and, PL. 106-17 % E.L. 106-554, excluding sections 169 and/ .

65 of PL. 106— and PI. 106-573) and changes that indirectly affect the

provisions applicable to this subchapter made by P.L. 105-17 8, P.L. 105-206, P.L.

106277, P.L. 106-36 and, P.L. 106-17 %2&? 106-554, excluding sections 165 and

@g'of PL. 106-554, and PL. 106—5Z§)apply for Wiscons_inlpurposes at the same time

as for federal purposes.

SECTION 50. 71.34 (1g) (n) of the statutes is amended to read:

71.34 (1g) (n) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1998, and before January 1, 2000, means the
federal Internal Revenue Code as amended to Decerhber 31, 1998, excluding sections

103, 104, and 110 of P.L. 102227, sections 13113, 13150 (d), 13171 (d), 13174, and




2001 — 2002 Legislature LRB-3797/1
JK:jld &kmg:kjf

ASSEMBLY BILL 506 ~ SECTION 50

1 13203 (d) of P.L. 103—-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d)

—_— 2 —
g of P.L. 104188, and as amended by P.L. 106—36 and, PL. 106-17 ({;sz 106-230, WE

106-554, excluding sections 162 and 165 of PL. 106—554j\ ahd L. 106-573¢4and as

4 indirectly affected in the provisions applicable to this subchapter by PL. 99-514, PL.

ot

100-203, P.L. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821

6 (b) (2), and 823 (c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L.

-~

101-73, P.L. 101-140, P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102227,
8 excluding sections 103, 104, and 110 of PL. 102-227 , P.L. 102-318, P1.. 102486, PL.

9 103-66, excluding sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of P.L..

10 103-66, P.L. 103—296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
11 excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104188, PL.
12 104-191, P.L. 104-193, P.L. 105-33, PL. 105-34, P.L. 105-178, P.L. 105-206, P.L.

105-277, P.L. 106-36 and, P.L. 106—17(?9@,. 106-230, P.I.. 106-554, exclu@g)

sections 162 and 165 of PL. 106-554 .L.. 106-5734except that section 1366 (f)

15 (relating to pass—through of items to sharehm;aggie béytosubstituting the
16 tax under s. 71.35 for the taxes under sections 1374 and 1375. The Internal Revenue
17 Code applies for Wisconsin purposes at the same time as for federal purposes.
18 Amendments to the federal Internal Revenue Code enacted after December 31, 1998,
19 do not apply to this paragraph with respect to taxable years beginning after
20 December 31, 1998, and before January 1, 2000, except that changes to the Internal

21 }gﬂue Code made by P.L.. 106-36 and, PL. 106-17 [ﬁL. 106-230, PL. 106—554

excluding sections 162 and 165 of P.1.. 106-554) and P.L. 106-573nd changes that

23 indirectly affect the prov1s1ons applicable to this subchapter made by P.L. 106—36
and, PL. 106-17() 1., 106-230_P1. 106-554, excluding sections 16)and 65 of PL)
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f@ 106-554, and P.L. 106-573)apply for Wisconsin purposes at the same time as for

2 federal purposes.
3 SECTION 51. 71.34 (1g) (o) of the statutes is amended to read:
4 71.34 (1g) (0) “Internal Revenue Code” for tax—option corporations, for taxable

5 years that begin after December 31, 1999, and before January 1, 2001. means the

o>}

federal Internal Revenue Code as amended to December 31, 1999, excluding sections

-3

103, 104, and 110 of P.L.. 102—227, sections 13113, 13150 (d), 13171 (d), 13174, and

13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d)
9/ of PL. 104-188, and as amended ij/P.L. 106-200, PL. 106-230, PL. 1_06-55@0/

@uding‘s?ctions 162 and 165 of PL. 106-554, and P.L, 106—57}?/5md as indirectly
11 affected in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203,
12 P.L. 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and
13 823 (c) (2) of P.L.. 99-514 and section 1008 (g) (5) of P.L. 100-647, PL. 101-73, P.L.
14 101-140, PL. 101-179, PL. 101-239, PL. 101-508, P.L. 102-227, excluding sections
15 103, 104, and 110 of PL. 102-227, PL. 102-318, PL. 102-486, PL. 103-66, excluding
16 sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L.
17 103-296, P.L.. 103-337, P.L. 103-465, PL. 104-7, PL. 104-188, excluding sections
18 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L. 104-191, PL.
19 104-193, P.L. 105-33, P.L. 105-34, PL. 105-178, P1.. 105-206, P.L. 105-277,

PL.
@ }\106—36 and, P.L. 106—170@)@.L. 106-200, P.L.. 106-230, PL. 106-554, exclucﬁj/g
@ (sections 162 and 165 of P1.. 106—5542and’/£.L. 106—57%except that section 1366 (f)

22 (relating to pass—through of items to shareholders) is modified by substituting the -
23 tax under s. 71.35 for the taxes under sections 1374 and 1375. The Internal Revenue
24 Code applies for Wisconsin purposes at the same time as for federal purposes.

25 Amendments to the federal Internal Revenue Code enacted after December 31, 1999,
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do not apply to this paragraph with respect to taxable years beginning after

December 31, 1999, and before January 1, 2001, except that changes to the Internal

A
162 and 165 of P.L.. 106-554, and P.L. 106-57 3‘ and changes that indirectly affect the

Revenue Code made b/?IP.L. 106-200, PL. 106-230, P1.. 106-554, excluding sectiorg/

provisions applicable to this subchapter made bf ’P.L. 106-200, P.L. 106230, P.L.

@3—554. excluding sections 162 and 165 of P1.. 106554, and P.L. 106-573 /a/mnlv for

, A
Wisconsin purposes at the same time as for federal purposes. /N JER

71.34 (1g) (p) “Internal Revenue Code” forAax—option corporations, for taxable
yearg that begin after December 31, 2000, m¢ans the federal Internal Revenue Code
as amended to December 31, 2000, exclading sections 103, 104, and ilO of PL.
102227, sedtions 13113, 13150 (d), 13471 (d), 18174, and 13203 (d) of P.L.. 103-66,
sections 1123 (b)}\1202 (c), 1204 (f), ¥311, and 1605 (d) of P.L. 104——188, PL. 106-519,
and sections 162 and %65 of PL 06-554, and as indirectly affected in the provisions
applicable to this subchapr by P.L. 99-514, P.L. 100203, PL. 100647, excluding
sections 803 (d) (2) (B), 805/d) (), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L.. 99-514
and section 1008 (g) (5) gf P.L. 100-847, PL. 101-73, PL. 101-140, PL. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102-227, excluding sections 1083, 104, and 110 of PL.
102-227, P.L. 102-318, P.L. 102-486, PL. 10366, excluding sections 13113, 13150
(d), 13171 (d), 43174, and 13203 (d) of PL. 103-66, RL. 103-296, P.L. 103-337, P.L.
103-465, PA.. 104-7, P.L. 104188, éxcludjng sections T3 (b),‘ 1202 (c), 1204 (f),
1311, apd 1605 (d) of P.L. 104-188, PL. 104-191, P.L. 104-1d8, PL. 105-33, P.L.
105-24, P.L. 105-178, P.L. 105-206, P.L. 105-277, PL. 106-36, PL\|06-170, P.L.
106-200, PL. 106-230, P.L. 106-554, excluding sections 162 and 165 of PL. 06554,

and P.L.. 106-573, except that section 1366 (f) (relating to pass—through of items™q
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shareholders) is modified by substituting the tax under s. 71.35 for the tax S'/;nder
2 sections 1374 and 1375. The Internal Revenue Code applies for Wisco

3 at\the same time as for federal purposes. Amendments to the federal Internal
4 Revenye Code enacted after December 31, 2000, do not apply Ep his paragraph with

5 respect totaxable years beginning after December 31, 2090/;/

6
7
8 may compute amortigation and depreciation/under either the federal Internal
9 Revenue Code as amended to Decembeyﬁ,/ 1999 2000, or the federal Internal
10 Revenue Code in effect for th taxablijy{aar for which the return is filed, except that
11 property first placed in service ‘f{he taxpayer on or after January 1, 1983, but
12
13
14
15
16 required to be d/ preciated under the Internal \Revenue Code as amended to
17 December 31, L9/80, shall continue to be depreciated\gnder the Internal Revenue

18 Code as amended to December 31, 1980. Any difference between the adjusted basis

19 for federal income tax purposes and the adjusted basis undex this chapter shall be
20 taken. /i/nto account in determining net income or loss in the year\or years for which
21 the /géin or loss is reportable under this chapter. If that property\yas placed in
22 sgf;;fice by the taxpayer during taxable year 1986 and thereafter but“hefore the
23 f/property is used in the production of income subject to taxation under this c pter,
24 /’f the property’s adjusted basis and the depreciation or other deduction schedule

/

25 / not required to be changed from the amount allowable on the owner’s federal income
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taX' IrgﬁTl‘ns*.for any year because the property is used in theriL/ﬁmQﬁ income

2 subject to tax\a;\M?ﬂ r this chapter. If that property was. a quired in a transaction

3 in taxable year 1986 o:;\e;é\a?t\er i

which th ﬁdjﬁéted basis of the property in the

he-property it the Rands of the transferor;
SECTION 54. 71.42 (2) (f) of the statutes is repealed.

12 as amended te December 31, 1992, excluding sections 10:/&44 and 110 of PL.
13 102-227, and as amended by P.L. 103-66, excluding sectibns 13101 (a) and (c)' 1,

14 13113, 13150, 13171, 13174, and 13203 of P.L. 103-66, P.L.. 103—465, P.L. 104-188,

15 excluding section 1311 of PIN104-188, PL. 105234, P.L. 105-206 and, PL. 105-27 74‘

16 and PL. 106-554, excluding sectians 1624nd 165 of PL. 106-554, and as indirectly

17 affected by P.L. 99-514, PL. 100-268,RL. 100-647, PL. 101-73, P.L. 101-140, PL.

18 | 101-179, PL. 101-239, P.L. 10 508, P.L. 102-227, excluding sections 103, 104, and
19 110 of PL. 102227, P« 102;318, ‘P.L. 102488, P1. 103—6.6, excluding sections
20 13101 (a) and (¢) J¥"13113, 13150, 13171, 13174, and 13203 of PL. 103-66, P.L.
21 103-465, P.L. 104-188, excluding section 1311 of P.L. 104188, P.L. 105-34, P.L.
22 105-206 apdPL. 105-277 and, PL. 105-277, and PL. 106-55% excluding sections

23 162 and’165 of P.L. 106-554, except that “Internal Revenue Code” dxes not include
24 secffon 847 of the federal Intérnal Revenue Code. The Internal Revenue Code

25 applies for Wisconsin purposes at the same time as for federal puXxposes.
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Amendments to the federal Internal Revenue Code efiacted after
Necember 31, 1992, do not apply to this paragraph with respeg to taxable years
beginning after December 31, 1992, and before January/1, 1994, except that
changes\to the Internal Revenue Code made by P.L. 10 66, P.L. 103465, P.L.
104-188, excluding section 1311 of PL. 104-188, PL. 165-34, P1L. 105-206 and, PL.

105-277, and R1. 106-554, excluding sections 162 and 165 of PL. 106-554. and

105-34, P.L. 105-206 and)\P.L. 105-277,

And P1.. 106-554, excluding sections 162

and 165 of P.L.. 106554, applyYor Wiscghsin purposes at the same time as for federal

purposes.

SECTION 56. 71.42 (2) (h) of the statutes is amended to read:

71.42(2) (h) For taxable/fears that begin after December 31, 1993, and before
January 1, 1995, “Internal Revenue Code” medps the federal Internal Revenue Code
as amended to Decembér 31, 1993 excluding sections 103, 104, and 110 of P.L.
102-227 and sections/13113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of PL.
103-66, and as amended by P.L. 103-296, P.L. 103—337\P.L. 103-465, P.L.. 104—7 ,
excluding sectigh 1 of P.L. 104-7, P.L. 104-188, excludink section 1311 of PL.
104-188, P.L 104-191, P.I. 104-193, P.L. 105-34, PL. 105—206\a ad, PL. 105-277,
and PL. 106-554, excluding sections 162 and 165 of P.L. 106-554, and as indirectly
affected '. P.L.99-514, PL. 100—203, P.L. 100-647, P.L. 101-73, P.L. 181-140, P.L.
101-1/79, PL. 101239, P.L. 101-508, P.L. 102-227, excluding sections 103,\104, and
11¢/of P.L. 102-227, P.L. 102-318, P.L.. 102486 and P.L. 103-66, excluding sestions

113, 13150 (d), 13171 (d), 13174, 13203 (d), and 13215 of PL. 103-66, PL. 103296,
P.L. 103-337, PL. 103-465, P.L. 104-7, excluding section 1 of PL. 104—7 , PL.
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1 104-188, excluding section 1311 of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.
105-34, P.L. 105-206 and, P.L. 105-277_and PL. 106-554, excludin /s/g::tions 162

and 165 of PL. 106-554, except that “Internal Revenue Code” dbes not include

N VCR

section 847 of the federal Internal Revenue Code. The Intefnal Revenue Code

ot

applies for Wisconsin purposes at the same time as/for federal purposes.

6 Amendments\ to the féderal Internal Reven Code enacted after

7 December 31, 1993, do not apply to this paragraph/Avith respect to taxable years

8. beginning after December 31, 1993, and befo January 1, 1995, excépt that

9 changes to the Internal\Revenue Code made by P.L. 103-296, P.L. 103-337, P.L.
10 103—465, PL. 104-7, exélu'ng section 1 ¢f P.L. 1047, PL. 104-188, excluding
11 section 1311 of P.L. 104-188, P.b, 104-191, P.L. 104-193, P.L. 105-34, P.L. 105-206

12 and, PL. 105-277, and P1.. 106-554 excluding sections 162 and 165 of P1.. 106-554.,

13 and changes that indirectly affect the pxovisions applicable to this subchapter made
14 by P.L. 103-296, P.L.. 103-337, D/L. 103-468§, P.L. 1047, excluding section 1 of PL.
15 104-7, PL. 104-188, excludjfg section 1311N\of PL. 104-188, PL. 104-191, PL.

16 104-193, PL. 105-34, P1L. 05—206 and, PL. 105277, and P.L. 106-554, excluding

17 sections 162 and 165 of PL.. 106-554, apply for Wiscohsin purposes at the same time

18 as for federal purposgs.

19 SECTION 57. /71.42 (2) (i) of the statutes is amended tdread:
20
21 January 1, 1996, “Internal Revenue Code” means the federal Internal Revenue Code
22 ~ as amend¢gd to December 31, 1994, excluding sections 103, 104, an¥ 110 of PL.
23 102-227 and sections 13113, 13150 (d), 13171 (d), 13174, and 13203 td) of PL.
-24 6, and as amended by P.L.. 104-7, P.L. 104-188, excluding sections 1203, 1204,

25 1311, and 1605 of P.L. 104-188, PL. 104-191, PL. 104-193, PL. 105-34,\P.L.
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1 105-206 and, P.L. 105-277, and PL. 106-554, excluding sections 162 and l65/:)f P.L.

00-647, PL.
3 101-73, PL. 101-140, PL. 101-179, PL. 101-239, PL. 101508, PL. 102-227,

106-554, and as indirectly affected by PL. 99-514, P.L. 100-203, P.L"

4 excluding sections 103, 104, and 110 of PL. 102-227, P.L. 10%,—” 18, PL. 102486, P.L.

5 103-66, excluding sections 13113, 13150 (d), 13171 (d), 18174 and 13203 (d) of PL.
6 ‘ 103-66,\P.L. 103-296, P.L. 103-337, P.L. 103—46% PL. 104-7, PL. 104-188,

7 excluding skctions 1202, 1204, 1811, and 1605 of/PL 104-188, P.L. 104-191, P.L.

8 104-193, P.L. 105-34, P.L. 105-206 and, PL. 105277, and PL. 106-554, excluding
9 sections 162 and 185 of PL. 106-554, exce t/:hat “Internal Revenue Code” does not

10 include section/ 847 of\the federal Intepfial Revenue Code. The Internal Revenue

11 Code applies for Wiscon: purp7 at the same time as for federal purposes.

12 Amendments to the federal Internal Revenue Code enacted after

13 December 31, 1994, do not apply\to this paragraph with respect to taxable years

14 beginning after December/31, 1994, and before J anuary 1, 1996, except that
15 changes to the Internal Bévenue Code made by PL. 1047 , P.L. 104-188, excluding
16 sections 1202, 1204, 1311, and 1605 of PL.. 184188, P.L. 104-191, PL. 104-193, PL.

17 105-34, P.L. 105-206 and, P.L. 105-277, and P\L.. 106-554 excluding sections 162

18 and 165.of P1.. 106-554, and changes that indirectl\ affect the provisions applicable

19 to this subchapter made by P.L.. 104-7, PL. 104-188, e luding sections 1202, 1204,

- 20 1311, and 4605 of P.L. 104-188, PL. 104-191, P.L. 104193, P.L. 105-34, PL.
21 105206,

, PL. 105-277, and P.L. 106-554, excluding sectiohs 162 and 165 of PL.

22 106-564, apply for Wisconsin purposes at the same time as for foderal purposes.
23 SECTION 58. 71.42 (2) (j) of the statutes is amended to read:

24 71.42(2) () For taxable years that begin after December 31, 1995, and before
25 January 1, 1997, “Internal Revenue Code” means the federal Internal Revep e Code
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as amended to December 31, 1995, excluding sections 103, 104, and 110 of P.L.

102—227 and sections 13113, 13150 (d), 13171 (d), 13174 Ja . 13203 (d) of P.L.

\ 1 366, and as amended by P.L. 104-188, excluding secty1123 1202, 1204, 1311,

105-33, PL. 105-34, PL.

and 18Q5 of PL. 104-188, PLL. 104-191, PL. 104-193, P1/

105206 and, PL. 105-277, and P.L. 106-554 exclu:dﬂi sections 162 and 165 of P.L..
106-554, a indirectly affected by P.L. 99—51'21/;/1{'L 100-203, P.L. 100-647, P.L.
101-73, P.L. 101 40, PL. 101-179, PL. 101 239, PL. 101-508, P.L. 102-227,
excluding sections 103)\104, and 110 of PL 10’—227 P.L. 102-318, PL. 102-486, P.L.
103-66, excludmg sectiony 13113, 1315/0 ( d), 13171 (d), 13174, and 13203 (d) of P.L..
103-66, P.L. 103296, PL. 03—33»"7/ p .L. 103—465, PL. 104-7, P.L. 104-188,
excluding sections 1123, 1202, A‘ 311, and 1605 of P.L. 104-188, P.L.. 104-191,

2 sdde

P.L. 104-193, P.L. 105-33, P/ f 4 P.L. 105-206 and, PL. 105-277, and PL

106— 54, excluding sectlons ‘L of PL. 106554, except that “Internal

Revenue Code” does not in de section 84'Aof the federal Internal Revenue Code.

The Internal Revenue C oge applies for Wisconsin\purposes at the same time as for

federal purposes. Amef{dments to the federal Internd] Revenue Code enacted after

December 31, 1995, / o not apply to this paragraph respect to taxable years

beginning after December 31, 1995, and before Janus , 1997, except that

changes to the Jnternal Revenue Code made by P.L. 104—18% excluding sections

1123, 1202, 1204, 1311, and 1605 of P.L.. 104-188, P.L. 104-191, RN, 104-193, PL.

105-33, P.L/105-34, P.L. 105-206 and, PL. 105—277 and PL. 106-55¢, excluding

sections and 165 of PI. 106-554, and changes that indirectly \affect the

provisions applicable to this subchapter made by P.L. 104-188, excluding sections

1123,/1202, 1204, 1311, and 1605 of P.L. 104-188, P.L.. 104191, PL. 104-193\PL.

108-33, P.L. 105-34, P.L. 105-206 and, PL. 105-277, and PL. 106-554, excluding
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3 SECTION 59. 71.42 (2) (k) of the statutes is amended to read:

4 71.42(2) (k) For taxable years that begin after December 31, 1996, and before
5 January 1, 1998, “Internal Revenue Code” means the federal Internal Revenue Code

6 as amended to December 31, 1996, excluding-sections 103, 104, and 110 of PL.
7 102-227, sections 138113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66

8 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, and as

. and (P.L. 106—554 excluding sections 162 and 165 of PL. 106-55

»4}. nd as indirecti

9 amended by P.L. 105-33, P.L. 105-34, P.L. 105206, P.L.. 105-277 and, P.L.. 106—3

11 affected by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L. 101-73, P.L.. 101-140, P.L. \
12 101-179, PL. 101239, P.L. 101-508, PL. 102-227 , excluding sections 103, 104, and
13 110 of P.L. 102-227, P.L. 102-318, P.L.. 102486, P.L. 103—66, excluding sections

14 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L.. 103296, P.L.

15 103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202

16 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104188, PL. 104-191, P.L. 104-193, P.L.

17 105-33, PL. 105-34, P.L. 105-206, P.L. 105-277 and, PL. 106-36, and/P.L. 106-554.)
/ ?{Hudin sections 162 and 165 of PL.. 10655 xcept that “Internal Revenue Code:’\o\

19 does not include section 847 of the federal Internal Revenue Code. The Internal
20 Revenue Code applies for Wisconsin purposes at the same time as for federal
21 purposes. Amendments to the federal Internal Revenue Code enacted after
22 December 31, 1996, do not apply to this paragraph with respect to taxable years

23 beginning after December 31, 1996, and before January 1, 1998, except that
24 changes to the Internal Revenue Code made by P.L. 105-33, PL. 105-—34 PL.

@ 105-206, P.L. 105-277 and, P.L. 106-36, an .L. 106-554, excluding sections 16

P
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nd changes that indirectly affect the provisions applicable

to this subchapter made by P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L.. 105-277 and,

P.L. 106-36, and(PL 106-554, excluding sections 162 and 165 of PL 106-55 1

for Wisconsin purposes at the same time as for federal purposes. [WZER]

A/

SECTION 60. 71.42 (2) (L) of the statutes is amended to read:
71.42 (2) (L) For taxable years that begin after December 31, 1997, and before
January 1, 1999, “Internal Revenue Code” means the federal Internal Revenue Code
as amended to December 31, 1997, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) of P.L.. 103-66

and sections 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, énd as

amended by PL. 105-178, PL. 105206, P.L. 105277, PL. 106-36 and, PL. 106—17(@

Q ﬁ%tl, and P.1. 106-57 %xcept that “IntemRevenue Code” does not include
A

as indirectly affected by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 10178, P.L.
101-140, PL. 101~179, PL. 101-239, P.L. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of P.L. 102-227, P.L. 102—318,‘ P.L. 102486, P.L. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 10366, P.L.-
103-296, P.L. 103-337, P.L. 103-465, PL. 104-7, P.Lv. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, PL. 104-191, PL.
104-193, P.L. 105-33, PL. 105-34, P.L. 105-178, P1.. 105206, P.L. 105—277, PL.

106-36 and, PL. 106-17(Q,)P.L. 106-554, excludine

section 847 of the federal Internal Revenue Code. The Internal Revenue Code
applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after December 31, 1997,

do not apply to this paragraph with respect to taxable years beginning after
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1 December 31, 1997, and before January 1, 1999, except that changes to the Internal

2 Revenue Code made by P.L.. 105-178, P.L. 105-206, P.L.. 105277, P.L. 106-36 and,

PL.106-17 (éZéL 106-554, excluding sections 162 and 165 of P.L. 106—5541 and é L}
)z - N

nd changes that indirectly affect the provisions apphcable to this

subchapter made by P.L. 105—178 PL. 105-206, PL. 105-277, PL. 106-36 and, PL.
z 106-17 L 106-554, excluding sections 162 and 165 of P.L. 106554 and@’L\YQ/

pply for Wisconsin purposes at the same time as for federal purposes.

SECTION 61. 71.42 (2) (m) of the statutes is amended to read:

9 71.42(2) (m) For taxable years that begin after December 31, 1998, and before
10 January 1, 2000, “Internal Revenue Code” means the federal Internal Revenue Code
11 as amended to December 31, 1998, excluding sections 103, 104, and 110 of PL.
12 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66

and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as

‘ \C mended by P.L. 106-36 and, PL. 106—17%2@L. 106-230, PL. 106554, excﬁg

sections 162 and 165 of PL.. 106-554 and{P.L. 10657 d as indirectly affected by

P.L. 99-514, P.L. 100-203, P1.. 100-647, PL. 101-73, P.L. 101-140, P.L. 101-179,
17 P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL.
18 102-227, P.L. 102-318, P.L. 102486, P.L. 103-66, excluding sections 13113, 13150

19 (d), 13171 (d), 13174, and 13203 (d) of P.L.. 163—66, PL. 103-296, PL. 103-337, PL.
’ 20 103-465, P.L.. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (D,
21 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, P.L.
105-34, P.L. 105-178, P.L. 105-206, P.L. 105277, PL. 106-36 and, P.L. 106—17@

3 (" (PL.106-230, PL.106-554, excluding sections 162 and 165 of PL. 106-55) and(if\sﬁ/
\ @ except that “Internal Revenue Code” does not include section 847 of the

federal Internal Revenue Code. The Internal Revenue Code applies for Wisconsin
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1 purposes at the same time as for federal purposes. Amendments to the federal
2 Internal Revenue Code enacted after December 31, 1998, do not apply to this
3 paragraph with respect to taxable years beginnihg after December 31, 1998, and

before January 1, 2000, except that changes to the Internal Revenue Code made by
, P.L. 106-36 and, PL. 106-17 OQéL 106-230, P.L. 106-554, éxcluding sections 162

and 165 of PL., lomandTliDL 106—573 and changes that indirectly affect the

)Ev1s1ons ap—hcable to this subchapter made by P.L. 106-36 and, PL. 106—17 %@9/

106-230, P.I.. 106-554, excluding sections 162 and 165 of PL. 106-554 and(PL

Q @4 pply for Wisconsin purposes at the same time as for federal purposes.

/

10 SECTION 62. 71.42 (2) (n) of the statutes is amended to read:
11 71.42 (2) (n) For taxable years that begin after December 31, 1999, and before
12 January 1, 2001, “Internal Revenue Code” means the federal Internal Revenue Code

13 as amended to December 31, 1999, excluding scctions 103, 104, and 110 of P.L.

14 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66

15 and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104-188, and as

Y

: @ amended by)P.L. 106-200, P.I.. 106-230, P1.. 106-554, excluding sections 162 and

ﬂ 165 of PL.. 106554, and PL. 106—57‘%d as indirectly affected by P.L.. 99-514, P.L,
18 100-203, P.L. 100~647, P.L. 101-73, P.L. 101-140, PL. 101-179, PL. 101-239, P.L.

19 101-508, P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, PL.
20 102-318, P.L. 102486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
21 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L. 103465, P.L.
22 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605

23 (d) of P.L. 104-188, P.L. 104—-191 P.L. 104—193 PL. 105-33, PL. 105-34, PL.
24
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@ @a except that “Internal Revenue Code” does not include section 847 of the -

fedéral Internal Revenue Code. The Internal Revenue Code applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the federal
Internal Revenue Code enacted after December 31, 1999, do not apply to this
paragraph with respect to taxable years beginning after December 31, 1999, and

before Janu 1, 2001, except that changes to the Internal Revenue Code made b

PL.106-200, P.L. 106230, P.L. T06-554, excluding sections 162 and 165 O@L

106-554, and PL 106-57 3! iand changes that indirectly affect the provisio%/

applicable to this subchapter mad‘eb) [P1. 106200, PL. 106930 PL. 106 554,

( excluding sections 162 and 165 of PL. 106-554, and PL. 106—57

11

13
14
15
16
17
18
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21
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95

urposes at the same time as for federal pu oses

SECTION 63. 71.42 (2) (o) of the statutes is created-te-read:

71.42 (2) (o) For taxable years that begifs after December 31, 2000, “Internal
Rewgnue Code” means the federal Iifternal Revenue Code as amended | to
Decembwg 31, 2000, excluding sectighs 103, 104, and 110 of P.L. 102—227 , sections
13113, 13150Nd), 13171 (d), 13144, and 13203 (d) of PL. 103-66, sections 1123 (b),.
1202 (c), 1204 (f), 3311, and 2605 (d) of PL. 104-188, P.L. 106-519, and sections 162
and 165 of PL. 106-554y@nd as indirectly affected by P.L. 99-514, PL. 100-203, P.L.
100-647, P.L. 101-78, PL. 181-140, PL. 101-179, PL. 101-239, PL. 101-508, P.L. -
102-227, excluding sections 103,44, and 110 of PL. 102-227, PL. 102-318, P.L.
102486, P.I£ 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (dYof P.L. 103-66, P.L. 103-296, PL. 108<337, P1. 103465, PL. 104-7, PL.
104-¥38, excluding sections 1123 (b), 1202 (c), 1202 D), 1311, and 1605 (d) of PL.
104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.l >34, P.L. 105-178, P.L.
105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, P.L. 106200, RL. 106-230, P.L..
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| 106-554, excluding sections 162 and 165 of P.L. 106-554, and P.L. 106—5 , except

-that “Internal Revenue Code” does not include section 847 of the fedéral Internal

Revenue Code. The Internal Revenue Code applies for Wisconsi purposes at the
samyg time as for federal purposes. Amendments to the feder Internal Revenue
Code enacted after December 31, 2000, do not apply to this paragraph with respect
to taxable'years beginning after December 31, 2000.

SECTIONG4. 71.45 (2) (a) 13. of the statutes is agf ended to read:

71.45 (2) (W) 13. By adding or subtracting/as appropriate, the difference
between the depreciation déduction under the federal Internal Revenue Code as
amended to December\31, 1999 2000, and the depreciation deduction under the
federal Internal Revenue Qode in effect forthe taxable year for which the return is
filed, so as to reflect the fact that the insdrer may choose between these 2 deductions,
except that property first plyced/in service by the taxpayer on or after
January 1, 1983, but before Januz 1, 1987, that, under s. 71.04 (15) (b) and (br),
1985 stats., is required to be Mlepreciated under the Internal Revenue Code as
amended to December 31, 1980, and propyrty first placed in service in taxable year
1981 or thereafter but befbre January 1, 198 , that, under s. 71.04 (15) (bm), 1985
stats., is required to be/depreciated under the Jternal Revenue Code as amended

to December 31, 1980, shall continue to be deprecihted under the Internal Revenue

Code as amended’to December 31, 1980.

SECTION 65. Nonstatutory provisions.

(1) APOPTION OF FEDERAL INCOME TAX LAW CHANGES. C) anges to the Internal
Revenug Code made by PL. 106-554, excluding sections 162 and M5 of PL. 106-554,
apply to the definitions of the “Internal Revenue Code” in chapter 7TINof the statutes

a/'the time that those changes apply for federal income tax purposes.

L/JSE:’ZT 30-125
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1 SECTION 66. Initial applicabilit;r/r.\ , WM/M

" Vv

2 (1) DEPRECIATION DEDUCTIONS. | The Jvézhrhetn jof sections 71.01 (7r), 71.26 (3) (y),
v Y
3 71.365 (1m), and 71.45 (2) (a) 13. of the statutes first applies to property placed in

@ service in taxable years beginning on January 1, 2001.
f—“_<

5 | (END)
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~ sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671,

S

v’ —_—
and 901 of P.L. 107-16

Insert12-24 .

SECTION 1. 71.01 (6) (p) of the statutes is created to read:

71.01 (6) (p) For taxable years that begin after December 31, 2000, and before
January 1, 2002, for natural persons and fiduciaries, except fiduciaries of nuclear
decommissioning trust or reserve funds, “Infernal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 2000, excluding sections 103,
104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104188, and as amended by sections 601, 602, 611 to /621, 631 to 637, 641 to 649, 651
to 659, 661 to 666, 671, and 901 of P.L; 107—16'and as indirectly affected by P.L.
99-514, P.L. 100203, P.L. 100-647, PL. 101-73, PL. 101-140, PL. 101-179, P.L.
101-239, P1.. 101-280, PL. 101-508, P.L.. 102-90, P.L. 102-227 , excluding sections
103, 104, and 110 of PL. 102-227 , P.L. 102-318, P.L. 102486, P.L. 103—66, eXcluding i
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, PL.
103-296, P.L. 103-337, P.L. 103465, PL. 104-7, P1. 104-117, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, PL. 105-178, P.L. 105-206, P.L..
105-277, PL. 106-36, P.L.. 106—170, and sections 601, 602, 611 to 621, 631 to 637, 641
to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107—16. The Internal Revenue
Code applies for Wisconsin purposes at the same time as for federal purposes.

Amendments to the federal Internal Revenue Code enacted after December 31, 2000,
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do not apply to this paragraph with respect to taxable years beginning after
December 31, 2000, and before January 1, 2002, except that changes to the Internal
Revenue Code made by sections 601, 602, 611 to 621, 631 to 637 , 641 to 649, 651 to
659, 661 to 666, 671, and 901 of P.L. 107-16, and changes that indirectly affect the
provisions appl_icable to this subchapter made by sections 601, 602,» 611 to 621, 631
to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 10716, apply for
Wisconsin purposes at the same time as for federal purposes.

SECTION 2. 71.01 (6) (q) of the statutes is created to read:

71.01 (6) (¢) For taxable years that begin after December 31, 2001, for natural
persohs and fiduciaries, except fidﬁciaries of nuclear decommissioning trust or
reserve funds, “Internal Revenue Code” means the federal Internal Revenue Code
as amenvded to December 31, 2001, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 10366,
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as
amended by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to
666, 671, and 901 of PL. 107-16, and as indirectly affected by P.L. 99-514, P.L.
100-203, P.L. 100-647, P.L. 101-73, PL. 101-140, P.L. 101-179, PL. 101-239, P.L.
101-280, P.L. 101-508, P.L. 102-90, P.L. 102-227, excluding sections 103, 104, and
110 of P.L. 102-227, PL. 102-318, PL. 102-486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103——296, PL.
103-337, P.L.. 103465, P.L. 104-7, P.L. 104-117, P.L. 104-188, excluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, PL. 104-191, PL.
104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277 , PL.
106-36, P.L. 106-170, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651
to 659, 661 to 666, 671, and 901 of PL. 107-16. The Internal Revenue Code applies
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for Wisconsin purposes at the same time as for federal purposes. Amendments to the

federal Internal Revenue Code enacted after December 81, 2001, do not apply to this

paragraph with respect to taxable years beginning after December 31, 2001.
SECTION 3. 71.01 (7r) of the statutes is renumbered 71.01 (71{ (a) and amended

to read:

71.01 (7r) (a)\—/NetWLthstaading For taxable years that begin after Decémber 31,

2000, and before January 1, 2002, notwithstanding sub. (6), for purposes of

computing amortization or depreciation, “Internal Revenue Code” means either the

federal Internal Revenue Code as amended to December 31, 1999 2000, or the federal
Internal Revenue Code in effect for the taxable year for which the return is filed,
except that property that, under s. 71.02 (2) (d) 12., 1985 stats., is required to be
depreciated for taxable year 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980.

SECTION 4. 71.01 (7r) (b) of the statutes is created to read:

71.01 (7r) (b) For taxable years that begin after December 31, 2001,
notwithstanding sub. (6), for purposes of computing amortization or depreciation,
“Internal Revenue Code” means eithef the federal Internal Revenue Code as
amended to December 31, 2001, or the federal Internal Revenue Code in effect for the
taxable year for which the return is filed, except that property that, under s. 71.02
(2) (d) 12., 1985 stats., is required to be depreciated for taxable year 1986 under the
Internal Revenue Code as amended to December 31, 1980, shall continue to be
depreciated under the Internal Revenue Code as amended to December 31, 1986.

Insert 23 - 16
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SECTION 5. 71.22 (4) (p) of the statutes is created to read:

71.22 (4) (p) Except as provided in sub. (415 and ss. 71.26 (2) (b(and (3{ 71.34
(lg)‘,/and 71.42 (2%‘Internal Revenue Code,” for taxable years that begin after
December 31, 2000, and before January 1, 2002, means the federal Internal Revenue
Code as amended to December 31, 2000, excluding sections 103, 104, and 110 of PL.
102-227 , sections 13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of P.L. 10366,
sections 1123 (b), 1202 (c), 1204 (f), 1811, and 1605 (d) of P.L. 104-188, and as
amended by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to
666, 671, and 901 of PL. 107-16, and as indirectly affected in the provisions
applicable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.. 100-647 excluding
sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514
and section 1008 (g) (5) of P.L.. 100-647, PL. 101-73, PL. 101-140, PL. 101-179, PL.
101-239, P.I.. 101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L. 102486, P.L. 103-66, excluding sections 13113, 13150
(d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, PL. 103-337, P.L.
103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 ®,
1311, and 1605 (d) of PL. 104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, P.L.
105-34, P.L. 105—178, P.L. 105-206, P.L. 105-277, P.L. 10636, P.L. 106-170, and
sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 67 1, and
901 of PL. 107-16. The Internal Revenue Code applies for Wisconsin purposes at the
same time as for federal purposes. Amendments to the federal Internal Revenue
Code enacted after December 31, 2000, do not apply to this paragraph with respect
to taxable years beginning after December 31, ZOOQ, and before January 1, 2002,
except that changes to the Internal Revenue Code made by sections 601, 602, 611 to

621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16, and
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changes that indirectly affect the provisions applicable to this subchapter made by
sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and
901 of P.L. 107-16, apply for Wisconsin purposes at the same time as for federal
purposes. |

SECTION 6. 71.22 (4) (q) of the statutes is created to read:

71.22 (4) (q) Excepf as provided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34
(1g), and 71.42 (2), “Internal Revenue Code,” for taxable years that begin after
December 31, 200.1, means the federal Internal Revenue Code as amended to
December 31, 2001, excluding sections 103, 104, and 110 of P.L. 102—227 , sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),
1202 (c), 1204 (), 1311, and 1605 (d) of P.L.. 104188, and as amended by sections 601,
602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L.
107-16, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99-514, PL. 100-208, P.L. 100647 excluding sections 803 (d) (2) (B), 805 (d) (2),
812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514 and section 1008 (g) (5) of P.L.
100-647, P.L. 101-73, P.L.. 101140, P.L.. 101-179, P.L.. 101-239, P.L. 101-508, PL.
102-227, excluding sections 103, 104, and 110 of P.L. 102-227 , P.L. 102-318, P.L.
102486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 18174, and
13203 (d) of P.L.. 108-66, P.L. 103-296, P.L.. 103—-337, P.I.. 103—465, PL. 104-7, PL.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104-191, P.L. 104-193, PL. 105-33, PL. 105-34, P.L. 105-178, P.L.
105206, P.L.. 105-277, PL. 106—36,' P.L. 106-170, and sections 601, 602, 611 to 621,
631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L. 107-16. The
Internal Revenue Code applies for Wisconsin purposes at the same time as for federal

purposes. Amendments to the. federal Internal Revenue Code enacted after
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December 31, 2001, do not apply to this paragraph with respect to taxable years
beginning after December 31, 2001.

Insert 33 - 17 ¥~

SECTION 7. 71.22 (4m) (n) of the statutes is created to read:

71.22 (4m) (n) For taxable years that begin after December 31, 2000, and
before January 1, 2002, “Internal Revenue Code,” for corporations that are subject
to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as amended to December 31, 2000, excluding sections 1083,

104, and 110 of P.L.. 102227, sections 13113, 13150 (d), 18171 (d), 13174, and 13203

(d) of PL. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

104188, and as amended by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651
to 659, 661 to 666, 671, and 901 of PL. 107-16, and as indirectly affe.cted in the
provisions applicable to this subchapter by P.L. 99-514, P.L.. 100203, P.L.. 100-647 ,
P.L. 101-73, PL. 101-140, P.L. 101-179, P.L. 101-239, P.L.. 101-508, PL. 102-227 ,
excluding sections 103, 104, and 110 of PL. 102-227, P.L. 102-318, PL. 102486, P.L.
103-66, excluding sections 131183, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, PL. 103-337, PL. 103465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL.. 104188, P.L.
104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.
105-277, PL. 106-36, P.L. 106-170, and sections 601, 602, 611 to 621, 631 to 637, 641
to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16. The Internal Revenue
Code applies for Wisconsin purpoées at the same time as for federal purposes.
Amendments to the Internal Revénue Code enacted after December 31, 2000, do not

apply to this paragraph with respect to taxable years beginning after
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December 31, 2000, and before January 1, 2002, except that changes to the Internal
Revenue Code made by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to
659, 661 to 666, 671, and 901 of P.L. 107-16, and changes that indirectly affect the
provisions applicable to this subchapter made by sections 601, 602, 611 to 621, 631
to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L. 1~07—16, apply for
Wisconsin purposes at the same time as for federal purposes.

SECTION 8. 71.22 (4m) (0) of the statutes is created to read:

71.22 (4m) (o) For taxable years that begin after December 31, 2001, “Internal
Revenue Code,” for corporations that are subject to a tax on unrelated business
income under s. 71.26 (1) (a), means the federal Internal Revenue Code as amended
to December 31, 2001, excluding sections 103, 104, and 110 of PL. 102-227 , sections
13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sections 1123 (b),
1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104188, and as amended by sections 601,
602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L.
107-16, and as indirectly affected in the provisions applicable to this subchapter by
PL. 99-514, PL. 100203, P1L. 100-647, P1.. 101-73, P.L. 101-140, P.L. 101-179,
PL. 101-239, PL. 101-508, P.L. 102-227, excluaing sections 103, 104, and 110 of PL.
1024227 , P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150
(d), 18171 (d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, PL. 103-337, P.L.
103-465, PL. 104-7, PL. ‘104—188, excluding sections 1123 (b), 1202 (c), 1204 @,
1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, PL.
105-34, P.L. 105-178, P.L. 105—206, P.L. 105-277, PL. 106-36, PL. 106-170, and
sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and
901 of PL. 107-16. Thé Internal Revenue Code applies for Wisconsin purposes at the

same time as for federal purposes. Amendments to the Internal Revenue Code
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enacted after December 31, 2001, do not apply to this paragraph with respect to
taxable years beginning after December 31, 2001.

Insert 58-1

SECTION 9. 71.26 (2) (b) 16. of the statutes is created to read:

71.26 (2) (b) 16. For taxable years that begin after December 31, 2000, and
before January 1, 2002, for a corporation, conduit, or common law trust which
qualifies as a regulated investment company, real estate moftgage investment
conduit, real estate investment trust, or financial asset securitization investment
trust under the Internal Revenue Code as amended to December 31, 2000, excluding
sections 103, 104, and 110 of P.L. 102-227, sectiions 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, and sections 1123 (b), 1202 (), 1204 (f), 1311,
and 1605 (d) of P.L.. 104—-188, and as amended sections 601, 602, 611 to 621, 631 to
637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L. 107-16, and as indirectly

affected in the prbvisions applicable to this subchapter by P.L.. 99-514, P.L. 100-203,

~ PL. 100-647, P1. 101-73, PL. 101-140, P.L.. 101-179, P.L. 101-239, P.L. 101-508,

P.L. 102227, excluding sections 103, 104, and 110 of PL. 102—227 , PL. 102-318, PL.
102—-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L.. 108-66, P.L. 103-296, P.1.. 103-337, PL. 103-465, P.1.. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (£, 1311, and 1605 (d) of P.L.
104-188, P.L. 164—191, P.L. 104-193, PL. 105-33, PL. 105-34, P.L. 1b5—178, PL.
105-206, PL. 105277 ,’P.L. 106-36, P.L. 106170, and sections 601, 602, 611 to 621,
631 to 637, 641 to 649, 651 to 659, 661 fo 666, 671, and 901 of P.L. 107-16, “net
income” means the federal regulated investment company taxable income, federal

real estate mortgage investment conduit taxable income, federal real estate
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investment trust or financial asset securitization investment trust taxable income
of the corporation, conduit, or trust és determined under the Internal Revenue Code
as amended to December 31, 2000, excluding sections 103, 104, and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66,
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as
amended by sections 601, 602, 611 to 621, 631 to 637 , 641 to 649, 651 to 659, 661 to
666, 671, and 901 of PL. 107-16, and as indirectly affected in the proviéions
applicable to this subchapter by PL. 99-514, PL. 100-203, P.L. 100-647, PL.
101-73, PL. 101-140, PL. 101-179, PL. 101-239, PL. 101—508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227 , PL. 102-318, P.L.. 102486, P.L.
10366, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.1.
104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.
105-277, P.L. 106-36, P.L. 106-170, and sections 601, 602, 611 to 621, 631 to 637, 641
to 649, 651 to 659, 661 to 666, 671, and 901 of PL.. 107-16, except that property that,
under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated for taxable
years 1983 to 1986 under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to December 31, 2000, excluding sections 103, 104, and

110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of PL.
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103-66, and sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104188,
and as amended by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659,
661 to 666, 671, and 901 of PL. 107-16, and as indirectly affected in the provisions
applicable to this subchapter by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L.
101-73, P.L. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, PL. 102-227 ,
excluding sections 103, 104, and 110 of PL. 102227, PL. 102-318, PL. 102-486, P.L.
103-66, excluding sections 13118, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL.
104-191, PL. 104-193, P.L. 105-33, PL. 105-34, P.L. 105-178, P.L. 105-206, P.L.
105-277, P.L. 106-36, P.L. 106-170, and sections 601, 602, 611 to 621, 631 to 637 , 641
to 649, 651 to 659, 661 to 666, 671, and 901 of P.L. 107—16', applies for Wisconsin
pufposes at the same time as for federal purposes. Amendmen_ts to the Internal
Revenue Code enacted after December 31, 2000, do not apply to this subdivision with
respect to taxable years that begin after December 31, 2000, and before J anuary 1,
2002, except that changes to the Internal Revenue Code made by sections 601, 602,
611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L. 107-16,
and changes that indirectly affect the provisions applicable to this subchapter made
by sectibns 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671,
and 901 of P.L. 107-16, apply for Wisconsin purposes at the same time as for federal
purposes.

SECTION 10. 71.26 (2) (b) 17. of the statutes is created to read:

71.26 (2) (b) 17. For taxable years that begin after December 31, 2001, for a
corporation, conduit, or common law trust which qualifies as a regulated investment

company, real estate mortgage investment conduit, real estate investment trust, or
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financial asset securitization investment trust under the Internal Revenue Code as

amended to December 31, 2001, excluding sections 103, 104, and 110 of PL. 102-227 ,

sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, sections
1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104188, and as amended by
sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and
901 of P.L.. 107-16, and as indirectly affected in the provisions applicable to this
subchgpter by P.L. 99-514, P.L. 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140,
P.L. 101-179, P.L. 101-239, P.L. 101-508, P.L. 102-227, excluding sections 103, 104,
and 110 of P.L. 102-227, PL. 102-318, P.L. 102486, PL. 103-66, excluding sections
13113, 18150 (d), 13171 (d), 13174, and 13208 (d) of PL. 103-66, P.L. 103296, P.L.
103-337, P.L. 103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, and 1605 (d) of P.L. 104188, P.L. 104-191, PL. 104-193, P.L.
105-33, PL. 105-34, P.L. 105-178, P.L. 105-206, P.L. 106277, P.L. 106-36, P.L.
106-170, and sections 601, 602, 611 to 621, 631 to 637 , 641 to 649, 651 to 659; 661
to 666, 671, and 901 of PL. 107—16[,/“net income” means the federal régulated
investment company faxable income, federal real estate mortgage investment
conduit taxable income, federal real estate investment trust or financial asset
securitization investment trust taxable income of the corporation, condﬁit, or trust
as determined under the Internal Revenue Code as amended to December 31, 2001,
excluding sections 103, 104, and 110 of PL. 102227 , sections 13113, 13150 (d), 13171
(d), 13174, and 13203 (d) of P.L.. 103—66, sections 1123 (b), 1202 (¢), 1204 (9, 1311, and
1605 (d) of PL.. 104188, and as amended by sections 601, 602, 611 to 621, 631 to 637,
641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L. 107-16, and as indirectly
affected in the provisions applicable to this subchapter by P.L.. 99-514, P.L. 100-203,
P.L. 100-647, PL. 101-73, PL. 101-140, PL. 101-179, P.L. 101-239, PL. 101-508,
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P.L. 102-227, excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, P.L.
102—-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (ci), 13174, and
13203 (d) of P.L. 103-66, P.L. 103—296, P.L. 103337, P.L.. 103-465, PL. 104-7, PL.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, PL. 105178, P.L.
105-206, P.L. 105-277, P.L. 106-36, P.L. 106-170, and sections 601, 602, 611 to 621,
631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L. 107—16:/(axcept that

property that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated

for taxable years 1983 to 1986 under the Internal Revenue Code as amended to

December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjusted basis for federal income tax purposes and the depreciation or adjusted basis
under this chapter of any property disposed of during the taxable year. The Internal
Revenue Code as amended to December 31, 2001, excluding sections 103, 104, and
110 of P.L.. 102227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and
as amended by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 |
fo 666, 671, and 901 of PL. 107-16, and as indirectly affected in the provisions
applicable to this subchapter by P.L. 99-514, PL. 100-203, P.L. 100-647, P.L.
101-73, P.L. 101-140, P.L. 101-179, PL. 101-239, PL. 101-508, PL. 102-227 ,
excluding sections 103, 104, and 110 of PL. 102—227 , PL. 102-318, PL. 102486, P1L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
103-66, P.L. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL.
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104-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.
105-277, PL. 106-36, P.L. 106170, and sections 601, 602, 611 to 621, 631 to 637, 641
to 649, 651 to 659, 661 to 666, 671, and 901 of P.L.. 107-16, applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the Internal

* Revenue Code enacted after December 31, 2001, do not apply to this subdivision with

respect to taxable years that begin after December 31, 2001.

SECTION 11. 71.26 (3) (y) of the statutes is renumbered 71.26 (3) (y) 1. and

amended to read:

71.26 (3) (y) 1. -A- For taxable years that begin after December 31, 2000, and

before January 1, 2002, a corporation may compute amortization and depreciation

under either the federal Internal Revenue Code as amended to December 31, 1999
2000, or the federal Internal Revenue Code in effect for the taxable year for which
the return is filed, except that property first placed in service by the taxpayer on or
after January 1., 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and

(br), 1985 stats., is required to be depreciated under the Internal Revenue Code as

- amended to December 31, 1980, and property first placed in service in taxable year

1981 or thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985
stats., is required to be depreciated under the Internal Revenue Code as amended
to December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980.

SECTION 12. 71.26 (3) (y) 2. of the statutes is created to read:

71.26 (3) (y) 2. For taxable years that begin after December 31, 2001, a
corporation may compute amortization and depreciation under either the federal
Internal Revenue Code as amended to December 31, 2001{, or the federal Internal

Revenue Code in effect for the taxable year for which the return is filed, except that
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property first placed in service by the taxpayer on or after J anuary 1, 1983, but
before January 1, 1987, that, under s. 71.04 (15) (b) and (br), 1985 stats., is.required
to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, and property first placed in service in taxable year 1981 or
thereafter but before January 1, 1987, thet, under s. 71.04 (15) (bm), 1985 stats., is
required to be depreciated under the Internal Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980.
Insert 70 -7V

SECTION 13. 71.34 (1g) (p) of the statutes is created to read:

71.34 (1g) (p) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 2000, and before January 1, 2002, means the
federal Internal Revenue Code as amended to December 31, 2000, excluding sections
103, 104, and 110 of P.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of PL.. 103-66, and sections 1123 (b), 1202 (c), 1204 (), 131i, ’and 1605 (d)
of P.L. 104-188, and as amended by sections 601, 602, 611 to 621, 631 to 637, 641 to
649, 651 to 659, 661 to 666, 671, and 901 of P.L. 107-16, and as indirectly affected
in the provisions applicable to this subchapter by P.L. 99-514, PL. 100-203, PL.
100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823
(c) (2) of P.L. 99-514 and section 1008 (g) (5) of P.L. 100-647, PL. 101-73, PL.
101-140, PL. 101-179, PL. 101239, PL. 101-508, P.L. 102-227, excluding sections
103, 104, and 110 of P.L.. 102-227, P.L. 102-318, PL. 102-486, P.1.. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-66, P.L.
103-296, P.L. 103-337, P.L. 103-465, P.L. 104-7, PL. 104-188, excluding sections
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1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of P.L. 104-188, P.L. /104—191, P.L.
104-193, P.L. 105-33, P.L. 105-34, P.L.‘105—178, P.L. 105-206, P.L. 105-277, PL.
106-36, P.L. 106-170, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651
to 659, 661 to 666, 671, and 901 of P.L. 107—16, except that section 1366 (f) (relating
to pass—through of items to shareholders) is modified by substituting the tax under
s. 71.35 for the taxes under sections 1374 and 1375. The Internal Revenue Code
applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the federal Internal Revenue Code enacted after December 31, 2000,
do not apply to this paragraph with respect to taxable years beginning after
December 31, 2000, and before January 1, 2002, except that changes to the Internal
Revenue Code made by sections 601, 602, 611.to 621, 631 to 637, 641 to 649, 651 to
659, 661 to 666, 671, and 901 of PL. 107-16, and changes that indirectlj affect the
provisions applicable to this subchapter made by sections 601, 602, 611 to 621, 631
to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16, apply for
Wisconsin purposes at the same time as for federal purposes.

SECTION 14. 71.34 (1g) (q) of the statutes is created to read:

71.34 (1g) (@) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 2001, means the federal Internal Revenue Code
as amended to Deéembér 31, 200?, excluding sections 103, 104, and 110 of P.L.
102227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 10366,
sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as
amended by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to
666, 671, and 901 of PL. 107-16, and as indirectly affected in the provisions
applicable to this subchapter by PL. 99-514, PL. 100-203, P.L. 100-647, excluding

sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514
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and section 1008 (g) (5) of PL. 100-647, PL. 101-73, P.L. 101-140, PL. 101-179, PL..
101-239, P.L. 101-508, P.L.. 102-227, excluding sections 103, 104, and 110 of P.L.
102-227, P.L. 102-318, P.L. 102486, P.L. 103—66, excluding sections 13113, 13150

(d), 13171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L.. 103-296, P.L. 103-337, P.L.

103-465, P.L. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f),

1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, P.L.
105-34, P.L. 105-178, P.L.. 105—206, P.L. 105277, P.L. 10636, P.L. 106-170, and
sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 66ll to 666, 671, and
901 of P.L.. 107-16, except that section 1366 (f) (relating to pass—through of items to
shareholders) is modified by substituting the tax under s. 71.35 for the taxes under
sections 1374 and 13875. The Internal Revenue Code applies for Wisconsin purposes
at the same time as for federal purposes. Amendments to the federal Internal
Revenue Code enacted after December 31, 2001, do not apply to this paragraph with
respect to taxable years beginning after December 31, 2001.

SECTION 15. 71.365 (1m) of the statutes is renumbered 71.365 (1m) (a) and

amended to read:

71.365 (1m) (a) -A- For taxable years that begin after December 31, 2000. and

before January 1, 2002, a tax—option corporation may compute amortization and
depreciation under either the federal Internal Revenue Code as amended to

December 31, 1999 2000, or the federal Internal Revenue Code in effect for the

taxable year for which the return is filed, except that property first placed in service
by the taxpayer on or after January 1, 1983, but before J anuary 1, 1987, that, under
8. 71.04 (15) (b) and (br), 1985 stats., is required to be depreciated under the Internal
Revenue Code as amended to December 31, 1980, and property first placed in service

in taxable year 1981 or thereafter but before J anuary 1, 1987, that, under s. 71.04
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(15) (bm), 1985 stats., is required to be depreciated under the Internal Revenue Code
as amended to December 31, 1980, shall continue to be depreciated under the
Internal Revenue Code as amended to December 31, 1980. Any difference between
the adjusted basis for federal income tax purposes and the adjusted basis under this
chapfer shall be taken into account in determining net income or loss in the year or
years for which the gain or loss is reportable under this chapter. If that property was
placed in service by the taxpayer during taxable year 1986 and thereafter but before
the property is used in the production of income subject to taxation under this
chapter, the property’s adjusted basis and the depreciation or other deduction
schedule are not required to be changed from the amount allowable on the owner’s
federal income tax returns for any year because the property is used in the
production of income subject to taxation under this chapter. If that property was
acquired in a transaction in taxable year 1986 or thereafter in which the adjusted
basis of thé property in the hands of the transferee is the same as the adjusted basis
of the property in the hands of the transferor, the Wisconsin adjusted basis of that
property on the date of transfer is the adjusted basis allowable lunder the Internal
Revenue Code as defined for Wisconsin purposes for the property in the hands of the
transferor.

SECTION 16. 71.365 (1m) (b) of the statutes is created to read:

71.365 (Im) (b) For taxable years that begin after December 31, 2001, a
tax—option corporation may compute amortization and depreciation under either the
federal Internal Revenue Code as amended to December 31, 2001, or the federal
Internal Revenue Code in effect for the taxable year for which the return is filed,
except that property first placed in service by the taxpayer on or after

January 1, 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and (br),
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1985 stats., is required to be depreciated under the Internal Revenue Code as
amended to December 31, 1980, and property first placed in service In taxable year
1981 or thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985
stats., i1s required to be depreciated under the Internal Revenue Code as amended
to December 31,1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980. Any difference between the adjusted basis
for federal income tax purposes and the adjusted basis under this chapter shall be
taken into account in determining net income or loss in the year or years for which

the gain or loss is reportable under this chapter. If that property was placed in

- service by the taxpayer during taxable year 1986 and thereafter but before the

property is used in the production of income subject to taxation under this chapter,
the property’s adjusfed basis and the depreciation or other deduction schedule are
not required to be changed from the amount allowable on the owner’s federal income
tax returns for any year because the property is used in the production of income
subject to taxation ﬁnder this chapter. If that property was acquired in a transaction
in taxable year 1986 or thereafter in which the adjusted basis of the property in the
hands of the transferee is the same as the adjusted basis of the property in the hands
of the transferor, the Wisconsin adjusted basis of that property on the date of transfer
is the adjusted basis allowable under the Internal Revenue dode as defined for
Wisconsin purposes for the property in the hands of the transferor. -

Insert 80 - 25

SECTION 17. 71.42 (2) (o) of the statutes is created to read:
71.42 (2) (o) For taxable years that begin after December 31, 2000, and before

January 1, 2002, “Internal Revenue Code” means the federal Internal Revenue Code
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as amended to December 31, 2000, exéluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103—686,
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and as
amended by sections 601, 602, 611 to 621, 631 to 637 , 641 to 649, 651 to 659, 661 to
666, 671, and 901 of P.L.. 107-16, and as indirectly affected by P.L. 99-514, PL.
100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, PL. 101-179, P.L. 101-239, P.L.
101~508, P.L. 102227, excluding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L. 102486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of P.L. 103-66, P.L. 103296, P.L. 103—-337, PL. 103-465, P.L.
104-7, P.L.. 104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605
(d) of P.L. 104-188, P.L. 104-191, PL. 104-193, PL. 1.05—33, P.L. 105-34, PL.
105-178, PL. 105206, P.L. 105-277, P.L. 106-36, P.L. 106170, and sections 601,
602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L.
107-16, except that “Internal Revenue Code” does not include section 847 of the
federal Internal Revenue Code. The Internal Revenue Code applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the federal
Internal Revenue Code enacted after December 31, 2000, do not apply to this
paragraph with respect to taxable years beginning after Decembér 31, 2000, and
before January 1, 2002, except that changes to the Internal Revenue Code made by
sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and
901 of PL. 107-16, and changes that indirectly affect the provisions applicable to this
subchapter made by sections 601, 602, 611 to 621, 631 to 637 , 641 to 649, 651 to 659,
661 to 666, 671, and 901 of P.L. 10716, apply for Wisconsin purposes at the same

time as for federal purposes.

SECTION 18. 71.42 (2) (p) of the statutes is created to read:
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71.42 (2) (p) For taxable years that begin after December 31, 2001, “Internal
Revenue Code” means the federal Internal Revenue Code as amended to
December 31, 2001, excluding sections 103, 104, and 110 of P1L. 102-227 , sections
13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of P.L. 103-66, sections 1123 (b),
1202 (c), 1204 (D), 1311, and 1605 (d) of PL. 104-188, and as amended by sections 601,
602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L.
107-16, and as indirectly affected by P.L. 99-514, P.L.. 100-203, P.L. 100-647, P.L.
101-73, P.L. 101-140, PL. 101-179, P.L. 101239, PL. 101-508, P.L. 102-227 ,
excluding sections 103, 104, and 110 of PL. 102227, PL. 102-318, P.L. 102486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, P.L. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL.
104-191, P.L. 104-193, PL. 105-33, P.L. 105-34, PL. 105-178, P.L. 105-206, P.L.
105—é7 7, PL. 106-36, P.L.. 106-170, and sections 601, 602, 611 to 621, 631 to 637, 641
to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107—16:/except that “Internal
Revenue Code” does not include section 847 of the federal Internal Revenue Code.
The Internal Revenue Code applies for Wisconsin purposes at the same time as fdr
federal purposes. Amendments to the federal Internal Revenue Code enacted after
December 31, 2001, do not apply to this paragraph with respect to taxable years -

beginning after December 31, 2001.

SECTION 19. 7 1.45 (2) (a) 13. of the statutes is renumbered 71.45 (2) (a) 13. a.
and amended to read:

71.45 (2) (a) 13. a. By For taxable years that begin after December 31, 2000,
and before January 1, 2002, by adding or subtracting, as appropriate, the differénce

between the depreciation deduction under the federal Internal Revenue Code as
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amended to December 31, 1999 2_00_0, and the depreciation deduction under the
federal Internal Revenue Code in effect for the taxéble year for which the return is
filed, so as to reflect the fact that the insurer may choose bétween these 2 deductions,
except that property first placed in service by the taxpayer on or after
January 1, 1983, but before January 1, 1987, that, under s. 71.04 (15) (b) and (br),
1985 stats., is required to be depreciated under the Internal Revenue Code as
amended to December 81, 1980, and property first placed in service in taxable year
1981 or thereafter but before January 1, 1987, that, under s. 71.04 (15) (bm), 1985
stats., is required to be depreciated under the Internal Revenue Code as amended
to December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980.

SECTION 20. 71.45 (2) (a) 13. b. of the statutes is created to read:

71.45 (2) (a) 18. b. For taxable years that begin after December 31, 2001, by
adding or subtracting, as appropriate, the difference between the depreciation
deduction under the federal Internal Revenue Code as amended to December 31,
2001, and the depreciation deduction under the federal Internal Revenue Code in
effect for the taxable year for which the return is filed, so as to reflect the fact that
the insurer may choose between these 2 deductions, except that property first placed
in service by the faxpayer on or after January 1, 1983, buﬁ before January 1, 1987,
that, under s. 71.04 (15) (b) and (br), 1985 stats., is required to be depreciated under
the Internal Revenue Code as amended to December 31, 1980, and property first
placed in service in taxable year 1981 or thereafter but before J anuary 1, 1987, that,

under s. 71.04 (15) (bm), 1985 stats., is required to be depreciated under the Internal
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Revenue Code as amended to December 31, 1980, shall continue to be depreciated
under the Internal Revenue Code as amended to December 31, 1980.

Insert 81 -4

e v v
(@ The treatment of sections 71.01 (7r) (b), 71.26 (3) (y) 2., 71.365 (1m) (b), and

v
71.45 (2) (a) 13. b. of the statutes first applies to property placed in service in taxable

years beginning on January 1, 2002.



