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(4m) (§), 71.22 (4m) (k), 71.22 (4m) (L), 71.22 (4m) (m), 71.26 (2) (b) 12., 71.26
(2) (b) 13.,71.26 (2) (b) 14., 71.26 (2) (b) 15., 71.34 (1g) (L), 71.34 (1g) (m), 71.34
(1g) (n), 71.34 (1g) (0), 71.42 (2) (k), 71.42 (2) (L), 71.42 (2) (m) and 71.42 (2) (n);
and fo ereate 71.01 (6) (p), 71.01 (6) (q), 71.01 (7r) (b), 71.22 (4) (p), 71.22 (4)
(@), 71.22 (4m) (n), 71.22 (4m) (0), 71.26 (2) (b) 16., 71.26 (2) (b) 17., 71.26 (3) (y)
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2., 71.34 (1g) (p), 71.84 (1g) (), 71.865 (1m) (b), 71.42 (2) (o), 71.42 (2) (p) and
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71.45 (2) (a) 13. b. of the statutes; relating to: references to the Internal

—
DN

Revenue Code for income and franchise tax purposes.

Analysis by the Legislative Reference Bureau . -

- This bill adopts, for income tax and franchise tax purposes, the changes to the
federal Internal Revenue Code made by the pension and individual retirement
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arrangement provisions of the federal Economic Growth and Tax Relief
Reconciliation Act of 2001.
This bill will be referred to the joint survey committee on tax exemptions for a
detailed analysis, which will be printed as an appendix to this bill. .
For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows: _ v

A Secmion1.-71.01 (8} g)refthestatutes IS Fepealed——
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SECTION-2,—F1- of the statutes is amended-to-read:

~ 71.01 (6) (L) For taxable years that begin after December 31, 1996, and before

101280, P.L. 104-508, P.L. 102-90, P.L. 102-287, excluding sections 103, 104, and

110 of P.L. 102-227, PL. 102-318, P.L. 102-486, PL. 103-66, excluding sections
13113, 13130 (d), 13171 (d), 13174, and 13203 (d) of P.L..'103-66, P.L. 103-296, P.L;
103-337/ P.L.. 103465, P.L. 104-7, PL. 104-117, PL. 104-1 : éxcluding sections
1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, Ph, 104-191, P.L.
104-193, PL. 105—33, PL. 105—~34, PL. 105-206, PL. 105-277 and, PL. 06—36,_aLd

ections 601, 602, 611 to 621, 631 to 637. 641 to 649, 651 to 659, 661 to 866, 871, and
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901 of PL. 107-16. The Internal Revenue Code applies for Wisconsjf purposes at the
e time as for federal purposes. Amendments to the federdl Internal Revenue
Code enacted after December 31, 1996, do not apply to thisparagraph with respect
ars beginning after December 31, 1996, aw{:)efore January 1, 1998,
except that changes to the Internal Revenue Code madAy P.L. 105-33, P.L. 105-34,

P.L. 105-206, P.L. 105-277 and, PL. 106-36, and s.eéionsGOl. 602, 611 to 621, 631

to 637, 641 to 649, 651 t6,659, 661 to 666, 671, afd 901 of P.L. 107-16, and changes
that indirectly affect the pxovisions applicaffle to this subchapter made by PL.

'105-33, P.L. 105-34, P.L. 105-286, P.L.. 1054277 and, P.L. 106-36, and sections 601

602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL.:

107-16 apply for Wisconsin purpose. at\the same time as for federal purposes.
SECTION 3. 71.01 (6) (m) of the statutds is amended to read:
71.01 (6) (n) For taxable . ears that begin'gfter December 31, 1997, and before
January 1, 1999, for natura pérsons and fiduciaries, except fiduciaries of nuclear

decommissioning trust orfeserve funds, “Internal Revdpue Code” means the federal

Internal Revenue Code/as amended to December 81, 199%, excluding sections 103,

104, and 110 of PL. ¥02-227, sections 13113, 13150 (d), 1317 (d), 13174, and 13203
(d) of P.L. 103—-66/and sections 1123 (b), 1202 (c), 1204 (), 1311, %nd 1605 (d) of PL.

104-188, and ds amended by P.L. 105178, P.L. 105-206, P.L.. 105-377, P.L. 106-36

and, PL. 1

170, and sections 601, 602, 611 to 621, 631 to 637, 641 th 649, 651 to

659, 66140 666, 671, and 901 of PL. 107-16, and as indirectly affected by PLN\99-514,
PL. /£—203, PL. 100-647, PL. 101-73, P.L. 101-140, PL. 101-179, P.L. 10139,

PE. 101-280, P.L. 101-508, P.L. 102-90, P.L. 102-227, excluding sections 103, 10

and 110 of P.L.. 102-227, PL. 102-318, PL. 102-486, P.L. 103—66, excluding sections

13113, 13150 (d), 18171 (d), 18174, and 13203 (d) of PL. 103-66, P.L.. 103-296, P.L.
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103-337, P.L.. 103—465, PL 104-7, P.L. 104-117, P.L.. 104-188, excluding sections -
(b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL. 1044191, P.L.
L. 105-33, P.L. 105-34, P.L. 105—178, P.L. 105-206, B¥. 105-277, P.L.

'106-36 and, RL\M):;17O and sections 601, 602, 611 to 621, 831 to 637, 641 to 649
1to

651 to 659, 66 6, 671, and 901 of PL. 107-16. 'Phe Internal Revenue Code

applies for\ Wisconsin ‘purposes at the same Afime as for federal purposes.
Amendments to the federal Internal Revenue€ode enacted after December 31, 1997,

do not apply to this paragraph ‘with spect to taxable years beginning after

- December 31, 1997, and before Jandarl, 1999, except that changes to the Internal

Revenue Code made by PL. 1082178, P.L. 195-206, P.L. 105-277, P.L. 106-36 and,
PL. 106-170, and sections/601, 602 611 to 621,631 to 637, 641 to 649, 651 to 659,

661 to 666, 671, and 601 of P.L.,\10'7—-16 and changes that indirectly affect the

provisions applicgble to this subchapter made by P.L. 1055178, P.L. 105-206, P.L.
105-277 ?&—36 and, PL. 106-170, and sections 601, 602, 6140 621, 631 to 637
641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16 apply I'sx, Wisconsin

purpdses at the same time as for federal purposes.

ue Code az amrepded tpDecember 31, 1998, exclt;’i o\sectionsg 103,

104, gind 0 of P1.. 102-$27, secttonaN13113, 13150 (d), 13171 (d), 13174, 3nd /13203
v, _

04188, and as amefided by RIA’./f/lOG—36 and, P.L,,106-170, and sections 601, 602

611 to 621, 631f0 637,'641 :cfé/4;. 651 to 659/6&0 666, 671, and 901 of PL. 10716,



© 00 2 O O A~ W N

- 10
11
12
13

14

15
16

17
18

23
24
25

/:";if
4

2001 ~ 2002 Legislature @ ‘ R st
BILL - | SECTION 4

2

and as E@i@ﬂyﬂaffeeted—bywmmﬁ ‘P.L. 100-647/PL. 101-73,

/ ' :
. 103-337, P.L. 108-465, P.L. 104-7, PL.
104-11%, PL. 104-188, excluding sectidns 1123’4)/, 1202 (c), 1204 (D), 1311, and 1605

PL. 107-16. The Int al Revenue Code applies for Wisconsin purposes at the same

time as for federal purp s. Amendments to the federal Internal Revenue Code

enacted after Decem r 31, 1998, do not apply to this paragraph with resp.ect to

taxable years begifining after Ddcember 31, 1998, and before January 1, 2000,

except that’ clinges to the Internal Revenue Code made by PL. 106-36 and, PL.

106—170 ,,and sections 601 602, 611 to 621 1 to 637, 641 to 649, 651 to 659, 661

to 666/&71 and 901 of PL. 107-16 and changes t

indirectly affect the provisions

gpphcable to this subchapter made by P.L. 106-36 and,

. 106-170, P.L.. 106-230
74

PL. 106-554, excluding sections 162 and 165 of PL: 1068-554.

PL. 106573 apply

SECTION 5. 71.01 (6) (o) of the statutes is amended to read;

71.01 (6) (0) For taxable years that begin after December 31, 1999,/and before

or natural persons and fiduciarics, except fiduciaries of nuclear

January 1, 2001
decommissioning trust or reserve funds, “Internal Revenue Code” means the federal
Internal Revenue Code as amended to December 31, 1999, excluding sections 108,

104, and 110.of P.L.. 102-227, sections 13113, 13150 (d), 18171 (d), 13174, and 13203
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(d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.

104-188, and as amended by sections 601, 602, 611 to 621, 631 to 837, 641 to 649, 651
to 659, 661 to 666, 671, and 901 of PL. 107-186, and as indirectly affected by P.L.

99—514, P.L. 100-203, PL. 100647, P.L. 101—73, P.L. 101-140, PL. 101-179, P.L..
101-239, PL. 101-280, PL. 101-508, P.L. 102-80, PL. 102-227, excluding sections
108, 104, and 110 of PL. 102-227, PL. 102-318, P.L. 102486, P.L.. 103-66, excluding
sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL. 103—66, PL.
103-296, PL. 103-337, P.L. 103——465, PL. 104-7, PL. 104-117, PL. 104f188,
eXcludingv sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L.
104-191, PL. 104-193, PL. 105-33, P.L. 105-34, P.L. 105-178, PL. 105-206, P.L.
105-277, PL. 106-36 and, PL. 106-170,and sections 601, 602, 611 to 621, 631 to 637,
641 to 649. 651 to 659, 661 to 666, 671, and 901 of PL. 107—-16. The Internal Revenue

Code applies for Wisconsin purposes at the same time as for federal purposes'.
Amendments to the federal Internal Revenue Code enacted after December 31, 1999,

do not apply to this paragraph with respect to taxable years beginning after

| December 31, 1999, !a.n/d before January 1, 2001;!exce§t that changes to the Internalb

Revenue Code made by sections 601, 602, 611 to 621, 631 to 637, 641 to 649. 651 to

659, 661 to 666, 671, and 901 of PL. 107-16 and changes that indirectly affect the

rovisions applicable to this subchapter made b sections 601, 602, 611 to 621, 631

to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L. 107-16 apply for

Wisconsin purposes at the same time as for federal purposes.

of the statutes i ated to read:
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Internal Revenue Code as amended to December 31, 2000, excluding sections 103,
104, and 110 of PL.. 102227, sections 13113, 13150 (d), 13171 (d), 1 ; 74, and 13203

) of P.L. 103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, apd 1605 (d) of P.L.

104188, and as amended by séctions 601, 602, 611 to 621, 631 £0 637, 641 to 649, 651

to 659, €61 to 666, 671, and 901 of P.L. 107-16 and as igdirectly affected by P.L.

- 99-514, P.b, 100-203, P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L.. 101-179, P.L.

101-239, PL. N)1-280, P.L. 101-508, P.L. 102-90, PA.. 102-227, excluding sections
103, 104, and 110 oRP.L. 102-227, P.L. 102-318, PX.. 102—486, P.L. 103—686, excluding

‘sections 13113, 13150\(d), 13171 (d), 18174/and 13203 (d) of P.L. 103-66, P.L.

' 103—296,‘ P.L. 103-337, RL. 103465, P.X. 104-7, PL. 104-117, P.L. 104-188,

excluding sections 1123 (b), 12Q2 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, P.L..

104-191, P.L. 104193, P.L. 105~33, £.L. 105-34, P.L. 105-178, P.L. 105-206, P.L.
- 105-277, P.L.. 106-36, P.L.. 106-170{ and sections 601, 602, 611 to 621, 631 to 637, 641
- to 649, 651 to 659, 661 to 666, 871, and\901 of PL. 107-16. The Internal Revenue

- Code applies for Wisconsin urpOses at the same time as for federal purposes.

Amendments to the federgl Internal Revenue Cqde enacted after December 31, 2000,
do not apply to this ragraph with respect td taxable years beginning after
December 31, 2000, 4 d before J 'anu.ary 1, 2002, excepy that changes to the Internal
Revenue Code . by sections 601, 602,611 to 621, 63 0 637 , 641 to 649, 651 to
659, 661 to . 1, and 901 of PL. 1Q7—;16, and changes that indirectly affect the

provisions plicable to this subchapter made by sections 601, 602, 611 to 621, 631

1 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L. 107486, apply for
Wiscofisin purposes at the same time as for federal purposes.

SECTION 7. 71.01 (6) (@) of the statﬁtes is created to read:
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reserve funds, “Internal Revenue Code” means the federal Interfal Revenue Code
ag amended to December 31, 2001, excluding sections 103,/104, and 110 of P.L.
1025227, sections 13113, 13150 (d), 13171 (d), 13174, and/A3203 (d) of P.L.. 10368,
sectiong 1123 (b), 1202 (c), 1204 (f), 1311, and 1605/d) of PL. 104-188, and as .
amended\py sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to
666, 671, d 901 of P.L. 107-16, and as indiyectly affected by PL. 99-514, P.L.
100-203, P.L. 190-647, PL. 101-73, P.L. 10 40, PL. 101-179, PL. 101-239, P.L.
101-280, P.L. 101508, P.L. 102-90, P.L. 02-227, excluding sections 103, 104, and
110 of P.L. 102—227, P.L. 102-318, PX.. 102486, P.L. 103-66, excluding sections

13113, 13150 (d), 1317 (), 13174,/and 13208 (d) of P.L. 103-66, P.L. 103296, P.L.

- 103-337, P.L. 103-465, P.IN\104/7, P.L. 104-117, P.L.. 104-188, excluding sections

1123 (b), 1202 (c), 1204 (f), 1841, and 1605 (d) of PL. 104-188, PL. 104-191, P.L.

104-193, PL. 105-33, PL/105-34, PLL. 105-178, P.L. 105-206, PL. 105-277, P.L.
106-36, P.L. 106-170, gd sections 081, 602, 611 to 621, 631 to 637, 641 to 649, 651
to 659, 661 to 666, 67/, and 901 of P.L. 187-16. The Internal Revenue Code applies
for Wisconsin purpéses at the same time as fog federal purposes. Amendments to the
federal Internal/Revenue Code enacted after Desember 31, 2001, do not, apply to this
paragraph with respect to taxable years beginhin after December 31, 2001.

SECTION 8. 71.01 (7r) of the statutes is renumberdd 71.01 (7r) (a) and amended
to read;

71.01 (7r) (a) -Netwithstanding For taxable vears that bedin after December 31
2000, and before January 1, 2002, notwithstanding sub. (6),Nor purposes of

omputing amortization or depreciation, “Internal Revenue Code” meang either the
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federal Internal Revenue Code as amended to December 31, 1999 2000/ or the federal
Internal Revenue Code in effect for the taxable year for which the return is ﬁied, ,
sxcept that property that, under s. 71.02 (2) (d) 12., 1985 stats., is required to be
depreciated for taxable year 1986 under the Internal Revepfue Code as amended to
December 31, 1980, shall continue to be depreciated u er the Internal Revenue

Code as amended to Decembef 31, 1980.

SECTION 9\ 71.01 (7r) (b) of the statutes is o ated to read:

71.01 (7r) () For taxable years thgf begin after December 31, 2001,
notwithstanding sub. @), for purposes of ¢dmputing amortization or depreciation,
“Internal Revenue Code™\means eithef the féderal Internal Revenﬁe Code as
amended to December 31, 2004, or the ederal Internal Revenue Code in effect for the
taxable year for which the returmvs filed, except that property that, undevr 8. 71.02
(2) (d) 12., 1985 stats., is requirgd t Re depreciated for taxable year 1986 under the

Internal Revenue Code as #nended 0 December 31, 1980, shall continue to be

depreciated under the Intérnal Revenue Cdde as amended to December 31, 1980.

SECTION 10. 71.22 (4) (g) of the statutes repealed.

ended to read;

5. 71.26 (2) (b) and (3), 71.34

SEcTION 11. 7Y.22 (4) (L) of the statutes is

71.22 (4) (L)/Except as provided in sub. (4m) an
(1g) and 71.42/(2), “Internal Revenue Code”, for taxable years that begin after
December 3, 1996, and before January 1, 1998, means\the federal Internal
Revehue / odelas amended to December 31, 1996, excluding sechjons 103, 104, and
110 of PL. 102—-227, sections 13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of PL.
10366 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PY,. 104-188,

apd as amended by P.L. 105-33,.P.L. 105-34, P.L. 105-206, PL. 105-27Paxnd, PL.

/106-36, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649. 651 to 859. 681 to




-

© 0 T O o A W N

e U e T~ v T s T T = Y Sy Y
0 3 O Ot = W N = O

19
20
21
22
93
24
25

" December 31, 1996, do not apply to'

A' changes to the Internal Reve

2001 — 2002 Legislature -10- : LRB-4599/1

JK:kmgkjf
BILL ' SECTI_ON 11

666. 671, and 901 of PIL. 107-16, and as indirectly affected in the provisions

applicable to this subchapter by PL. 99-514, P.L. 100—203, P.L. 100-6 .excluding

segtions 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514

“and syction 1008 (g) (5) of PL. 100-647, P.L. 101—73,. P.L. 101—14yP.L. 101-179, P.L.

101-239)\P.L. 101-508, P.L. 102—227, excluding sections 103,404, and 110 of PL.

102-227, P., 102-318, P.L. 102-486, P.L.. 103-66, excluding sections 13113, 13150

(d), 13171 (d), I§174, and 13203 (d) of P.L.. 10366, P.L. 103-296, PL. 103-337, P.L.

103-465, P.L. 1047, P.L. 104-188, excluding sectiong 1123 (b), 1202 (c), 1204 (f),

1311, and 1605 (d) of\P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. -

105-—34, P.L. 105-206, P.i, 105-277 and, P.L.. 108-36, and sections 601, 602, 611 to »

621, 631 to 637, 641 to 649, 651 to 659, 661 to 66, 671, and 901 of P1.. 107-16. The

Internal Revenue Code applies for Wisconsin' purposes at the same time as for federal

purposes. Amendments to the Internal Reveﬁue Code enacted after
paragraph with respect to taxable years
beginning after December 31, 1996, and\before January 1, 1998, except that
e Code made\by PL. 105-33, P.L. 105-34, P.L.

105-206, PL. 105-277 and, PV.

641 to 649, 651 to 659, 66¥ to 666, 671, and 901 of P, 107-16, and changes that

indirectly affect the proyisions applicable to this subchap r made by P.L.. 105-38,
P.L. 105-34, P.L. 105+ 06, P.L. 105-277 and, P.L. 106-36, andsections 601 602, 611

to 621, 631 to 637, 41 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 10718,

apply for Wiscongin purposes at the same time as for federal purposes.

SEcTIONA2. 71.22 (4) (m) of the statutes is amended to read:
71.22 (4) (m) Except as provided in sub. (4m) and ss. 71.26 (2) (b) and(y), 71.34

(1g) and/71.42 (2), “Internal Revenue Code”, for taxable years that begin\after
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December 31, 1997, and before January 1, 1999, means the federdl Internal

Revenue Code as amended to December 81, 1997, excluding sectiopé 108, 104, and

d 13203 (d) of P.L.
10366 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1805 (d) of PL. 104-188,

10 of PL. 102-227, sectioné 13113, 13150 (d), 13171 (d), 13174,

and as\amended by PL. 105-178, P.L.. 105-206, P.L. 105 277 ,PL. 106-36 and, PL.
_106—170 and sections 601, 602, 611 to 621 631 »to 637, 641 to 649, 651 to 659, 661

to 666, 671\and 901 of P.L. 107-16, and as ind brectly>affected in the provisions
applicable to this subchapter by P.L. 99-514, BL. 100-203, PL. 100-647 excluding
sections 803 (d) (N\B), 805 () (2), 812 (¢) (2 821 (b) (2), and 823 (©) 2) of L. 99-514
and section 1008 (g) (%) of PL. 100-647, BL. 10173, PL. 101-140, PL. 101-179, PL.
101-239, P.L. 101-508, .L. 102-227, excluding sections 103,'104, and 110 of PL.
102—227, P.L. 102-318, P.L\102-486, P.L. 103-66, excluding sections 13113, 13150 |
(d), 18171 (d), 13174, and 1328 (d) of PL. 103-66, P.L. 103-296, PL. 103-337, PL.
103-465, P.L. 104-7, P.L.

. 104-188,\P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L.
10534, P.L.‘105—17 P.L. 105206, P. 105-277, P.L. 106-36 and, PL. 106-170,

sections 601, 602, 811 to 621, 631 to 637, 64N to 649, 651 to 659 661 t0 666 671 and

901 of PL.. 107-¥6. The Internal Revenue CodeMapplies for Wisconsin purposes at the

same time ag for federal purposes. Amendmentd to the federal Internal Revenue
Code enacted after December 31 , 1997, do not apply b this paragraph with respect
to taxalle years beginning after December 31, 1997, and before January 1, 1999,
except that changes to the Internal Revenue ‘Code made\py P.L. 105-178, P.L.
105-206, PL 105-277, P.L. 106-36 aéé_‘ P.L. 106—-170 and sectigns 601, 602, 611 to
621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of R.I.. 107-16 and

changes that ihdirectly affect the provisions applicable to this subchapter made by
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December 31, 1998,

'110 ofPL 102—227 sectlon 3113 13150(

indirectly affected in the prdvisi

() (2), and 823 (¢) (2) of B

104-191,
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PL"105—178' PL. 105—206 P.L. 105-277, P.L. .106~36 and, P.L. 106-¥70, and

s ctlons 601, 602, 611 to 621 631 to 637 641 to 649, 651 to 659, 661 to

901 f PL. 107—16 apply for Wlsconsm purposes at the same tingde as for federal

purpos

_S_

N 13. 7 1.22 (4) (n) of the statutes is amended )

71.22 (4)\(n) Except as provided in sub. (4m) and 8§ 71.26 (2) (b) and (3), 71.34

(1g) and 71.42 (2), “Internal Revenue Code”, for tgxable years that beg1n after

and before January.l,- 20, means the federal Internal

Revenue Code as amen od to December 31 1988, excluding sections 103 104, and

13171 (d), 13174, and 13203 (d) of PL.
103-66 and sectlons 1123 (b), 1802 (c) 1204 (f) 1311, and 1605 (d) of P.L.. 104-188,

and as amended by P.L. 106-36 ax . 106-170, and sections 601, 602, 611 to 621,

631 to 637, 641 to 649, 651 to 659./661 to 666, 671, and 901 of P.L. 107—16, ah_d as

s applicable to this subchapter by PL. 99-514, PL.
100-203, P.L. 100-647 excluding sections 803Nd) (2) (B), 805 (d) (2),‘812 (0)(2), 821
. 99_51'4 and section\1 008 (g) (5) of PL. 100-647, P.L.
101-73, PL. 101-140,

.L. 101-179, PL. 101-239\P.L. 101-508, P.L. 102-227,

eXcluding sections 108, 104, and_llO of PL. 102227, PL.

2-318, PL. 102486, P.L.

103-66, excluding/kections 13113, 13150 (d), 13171 (d), 131

and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, PL 103-465, PL 1047, P.‘L. 104-188,
e_xcluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P, 104—188, PL.
L. 104-193, PL. 105533, PL. 105-34, PL. 105—178_, PL. 105-206, PL.
105-27 , PL. 106-36 and, PL. 106-170, and sections 601, 602, 611 to 621 63 to 637

641 tp 649, 651 to 659 661 to 666, 671, and 901 of PL. 107—16 The Internal Revanue

?é applies for Wlsconsm purposes at the same tlme as for federal purposes
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31, 1998,

_ endments to the federal Internal Revenue Code enacted after Dece

ing after

with respect fo [taxable years I}in o
1998, and befoye January 1, 2000, ex¢ept that changeé tot f" Internal |

made by PL./106—3 6and PL/106-

0, and sectloéfs 601 02 611 to

621, 63 _to 637, 641 to 649, 651 659. 66¥ to 666./671, and 901 ofPL 107—16/an |

ndirectly Affect the provisiéns applidable to this subchaptér made

=B

[y
S

. P.L. ¥06-170, and sectfions 601, 602, 611 tb 621, 631 to 637,/641

649, 651 to 65 661 t9 666, 671, and 901 of P.L.. 10716 apply for Wiscpnsin purposes

for federal purposes.

the same tim »
SECﬁON 14. 71.22 (21') go) of the statutes is amended to read:
71.22 (4) (0) Except as pro‘vided in sub. (4m) and ss. 71.26 (2) (b) and (3), 71.34

(1g) and 71.42 (2), “Internal Re{fenue Code”, for taxable years that begin after

December 31, 1999, é nd before J anuary lé 2001;means the federal Internal Revenue

- Code as amended to December 31, 1999, excluding sections 103, 104, and 110 of P.L.

102——227, sections 13113, 13150 (d), 13171 (d);* 13174, and 13203 (d) of P.L. 103-66
and sections 1123 (b), 1202 (c), 1204 (), 1811, and 1605 (d) of PL. 104-188, and as

amended by sections 601, 602, 611 to 621, 631 to 637‘: "641 to 649, 651 to 659, 661 to

666, 671, and 901 of PL. 107-16, and as indirectly iﬁaffected in the provisions
appIicable to this subchapter by P.L.. 99-514, P.L.. 100-203, P.L. 100-647 excluding
sections 803 (d) (2) (B), 805 (d) (2), 812 (¢) (2), 821 (b) (2), and 823 (c) (2) of PL. 99-514
and section 1008 (g) (5) of PL. 100-647, PL. 101-73, P.L. 101-140, PL. 101-179, P.L.

101-239, P.L. 101-508, P.L. 102-227, excluding sections 1083, 104, and 110 of PL.

: 102—227-, P.L. 102-318, P.L. 102-486, P.L.. 103—-66, excluding sections 13113, 13150

(d), 18171 (d), 13174, and 13203 (d) of P.L.. 103-66, P.L. 103-296, PL 103-337, P.L.

103-465, P.L.. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (é), 1204 (f),
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SECTION 14

1 1311, and 1605 (d) of P.L. 104-188, P.L.. 104-191, P.L. 104-193, P.L. 105-33, PL.
105-34, P.L. 105-178, P.L. 105—206,-P.L. 105277, P.1.. 106-36 and, P.\L. 106-170,
and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671,
and 901 of PL.. 107—16. The Internal Revenue Code applies for Wisconsin\purposes

at the same time as for federal purposes. Amendments to the federal Internal

Revenue Code enacted after December 31, 1999, do not apply to this paragraph with

respect to taxable years beginning after December 31, 1999,¢and before J anuaj,yl,

ﬂ except that changes to the Internal Revenue Code made by sections 601. 602

1y & Ot & W N

9 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16

10 and changes that indirectly affect the provisions applicable to this subchapter ma'

11 by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, B71,

12 nd 901 of PL.. 107-16 apply for Wisconsin purposes at the same time as for federal

-~

13 purposes. - =

! :
SECTION 15. 71-22-4-(p)of the statutes is created to read:

71.22 (4) (p) Except as provided in sub. (4m) and ss, #1.26 (2) (b) and (3), 71.34

16 (1g), and ¥.42 (2), “Internal Revenue Code,” f “taxable years that begin after

17 December 31, 20005 2, means the federal Intemal Revenue
18 Code as amended to December 31, 2000, excluding sections 103, 104, and 110 of P.L.
19 | 102—227, sections 13113, 131591d), 18171 (d), 13174, and 13203 (d) of P.L.. 103-686,
, 1204 (f), 1311, and 1605 (d) of P.L. 104-188, and as

601, 602, 611 to 621, 631 to 637

20 . sections 1123 (b), 1202 4

21 amended by sectiop

641 to 649, 651 to 659, 661 to
22 666, 671, and”901 of PL. 107-16, and as indirectly affectdd in the provisions

to this subchapter by P.L. 99-514, PL. 100203, P.L. 100-62%excluding

23 app‘li?!e
24 sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L. 99-514

25 and section 1008 (g) (5) of PL. 100-647, PL. 101-73, PL. 101-140, P.L. 101-179, P.L.
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102-227, P.L. 102-318, P.L.. 102—486, P.L.. 103-66, excluding sections
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101-239, P.L. 101-508, P.L.. 102-227, excluding sections 103, 104, and 1 0/(/)f PL.

i 1/41])3, 13150
d), 13171 (d), 13174, and 13203 (d) of P.L. 103—-66, P.L. 103-296, BL. 103-337, PL.

1035465, P.L. 1047, P.L. 104-188, excluding sections 1123 (b, 1202 (c), 1204 (f),

1311, ahd 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104 193, PL. 105-33, PL.

105-34, PIN105-178, P.L. 105-206, P.L. 105—277, P.L,/106-36, PL. 106170, and

sections 601, 60%, 611 to 621, 631 to 637, 641 to 649,651 to 659, 661 to 666, 671, and

901 of PL. 107-16. The Internal Revenue Code applies for Wisconsin purposes at the

same time as for federal\qurposes. Amendpdents to the federal Internal Revenue
Code énacted after December™§1, 2000, dg'not apply to this paragraph with respect
to taxable years beginning after Decefmber 31, 2000, and before January 1, 2002,
except that changes to the Interna)/Revenue Code made by sections‘601 602, 611 to
621, 631 to 637, 641 to 649, 65140 659, 661 1 666, 671, and 901 of PL. 107-16, and
changes that indirectly affegf the provisions applicable to this subchapter made by
sections 601, 602, 611 to & 1, 631 to 637, 641 to 649, 831 to 659, 661 to 666, 671, and
901 of P.L. .107—16, ap ly for Wisconsin purposes at th&\same time as for federal
purposes. v

SECTION 16! 71.22 (4) (q) of the statutes is created to read:

71.22 (4Y(q) Except as provided in sub. (4m) and ss. 71.26 (2) (b) apd (3), 71.34

(1g), and 71.42 (2), “Internal Revenue Code,” for taxable years that bexin after
Decembér 31, 2001, means the federal Interhal Revenue Code as amended to
Dece er 31, 2001, excluding sections 103, 104, and 110 of P.L. 102227, section
13113, 13150 (d), 13171 (‘d), 13174; and 13203 (d) of P.L.. 103-66, sections 1123 (b),
1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104-188, and as amended by séctiqns ‘601,

602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L.
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107-16, and as indirectly affected in the provisions applicable to this subchapter by
P.L. 99514, P.L. 100-203, P.LL. 100-647 excluding sections 803 (d) (2) (B)/805 (d) (2),
312 (c) (2), 821 (b) (2), and 823 (c) (2) of P.L. 99-514 and section 1048 (g) (5) of P.L.
100-847, P.L. 101-73, P.L. 101-140, P.L.. 101-179, PL. 101-239, PL 101-508, P.L.
102227 \excluding sections 108, 104, and 110 of P.L. 102227, PL. 102-318, P.L.
102-486, P.L\103-66, excluding sections 13113, 13150/d), 13171 (d), 13174, and
13203 (d) of P.L.. })3-66, P.L. 103-296, P.L.. 103-337/P.L. 103-465, PL. 104-7, P.L.
104-188, excluding Segtions 1123 (b), 1202 (c), 1LZ04 (f), 1311, and 1605 (d) of P.L.

- 104-188, P.L. 104-191, BL. 104-193, P.L. 107-33, PL. 105-34, PL. 105-178, P.L.

105-206, P.L. 105-277, P.L. 186-36, P.L. 106-170, and sections 601, 602, 611 to 621,
631 to 637, 641 to 649, 651 to 659, 661/to 666, 67I1, and 901 of P.L. 107-16. The
Internal Revenue Code applies for Wixtonsin purposes at the same time as for federal
purposeé. Amendments .to the/federal Internal Revenue Code enacted after
‘December 31, 2001, do not apply to this paragraph with respect to taxable years
beginning after December 34, 2001.

SECTIbN 17. 71.22 fAm) (e) of the statutes is xepealed.

SECTION 18. 71.22 (4m) (j) of the statutes is améyded to read:

71.22 (4m) () Mror taxable years that begin after Decexber 31, 1996, and before

J anuary 1, 1998/*Internal Revenue Code”, for corporations that are subject to a tax

on unrelated husiness income under s. 71.26 (1) (a), means the federal Internal
Revenue Céde as amended to December 31, 1996, excluding sectiony 103, 104, and
110 of PY.. 102-227, sections 13113, 13150 (d), 13171 (d), 18174, and 13283 (d) of P.L..
103-86, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 04188
and as amended by PL. 105-33, PL. 105-34, PL. 105-206, P.L. 105—-277 and P.L.

06-36, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to
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666, 671, and 901 of PI. 107-16, and as indirectly affected in the provisions

applicable to this subchapter by PL. 99-514, P.L. 100-203, PI/ 100-647, PL.
01-73, PL. 101—-140, PL 101-179, P.L. 101-239, P.L. 101 08, P.L. 102-227,

-exclyding sections 103, 104, and 110 of PL. 102227, PL. 102-318, PL. 102486, P.L.

10366 excluding sections 13118, 13150 (d), 13171 (d), 13¥74, and 13203 (d) of PL.

L. 104-7, PL. 104-188,

103-66, P.L\ 103-296, P.L. 103-337, PL. 103-465,
exclﬁding sectiong 1123 (b), 1202 (c), 1204 (f), 1311van‘ 1605 (d) of PL. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-33, PL. 105-34, P.L. 105—206, PL 105—277 and,
P.L. 106-36, and sectionk 601, 602, 611 to 621 63/ 0 637, 641 t0 649, 651 to 659, 661
to 666, 671 andv 901 of PL. 107—16. The Infe 4l Revenue Code applies for Wisconsin
purposes at the same time as for federal purposes. Amendments to the Internal
Revenue Code enacted after Decembar 3Y, 1996, do not apply to this paragraph with
respect to taxable years beginning “after December 31, 1996, and before
January 1; 1998, except that changes to the\Internal Revenue Code made by P.L.
105—33, PL. 105-34, P.L. 105-208, P.L. 105-277sxad, PL. 106-36, and sections 601

602, 611 to 621, 631 to 637, 6441 to 649, 651 to 659, 861 to 666, 671, and 901 of PL.

107-16, and changes that igdirectly affect provisions apylicable to this subchapter

made by P.L.. 105-83, P.L/105-34, PL. 105-206, P.L. 105-27¢ and, PL. 106-36, and
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(d) of PL. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 13

PL. 101-73, PLN01-140, PL. 101-179, P.I/

641 to 649, 651 to 659, 6f

661 ¢,

Intemal Revémie Code as amended to December 31, 1997, excluding’sections 103,

104, and 110 of P.L. 102-227, sections 13113, 13150 (d), 18171 (d)/13174, and 13203

»and 1605 (d) of PL.
188, and as amended by PL. 105-178, PL. 105-206,BL. 105-277, PL. 106-36

and, Piioe-wo. and sections 601, 602, 611 to 621, @31 to 637, 641 to 649, 651 to

659, 661\to 666, 671, and 901 of PL. 107-16, afd as indirectly affected in the

provisions apyplicable to this subchap_ter by P.L.A& —514, P.L. 100-203, PL 100-647,
| 101-239, P.L.. 101-508, P.L. »102—227,
efccluding sections 108, 1'(_)44 and 110 of P £ 102227, P.L. 102-3 18, PL 102486, P.L.
103~66, eXcluding seétio 50 (d), 13171 (d), 13174, and 13203 (d) of PL.

103-66, PL. 103-296, PL. 03837, PL. 103-465, PL. 104-7, PL. 104188,

excluding sections 1123 (b), 120940, 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL.
104-191, PL. 104-193, PL. #0533, BL. 105-34, PL. 105-178, P.L. 105-206, PL.

105-277, EL. 106—366ﬂd F.L 106—170 and sections 601, 602, 611 to 621 631 to 637,

p1 to 666, 671, and Q(hiPL 107-16. The Internal Revenue
Code applies for Widconsin purposes at the sam&time as for federal purposes.
Amendments to thé Internal Revenue Code enacted aftex December 31, 1997, do not

apply to this/paragraph with respect to taxable ysars beginning after

December 811997, and before January 1, 1999, except that ch es to the Internal

0de made by P.L. 105-178, P.L. 105-206, P.L. 105-277, P.I\ 106-36 and,

Revenue 7
PL. 1:)7—170. and sections 601, 602, 611 to 621 631 to 637, 641 to 649
6

66, 671, and 901 of PL. 107-16 and changes that indirectly affe v
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' 99-514, PL. 100203, P.L. 100-647, FL. 101-

“‘pu_\z;pbses at the same time as for federal purposes. .
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641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L.. 107-16 apply for Wisconsin

%,

SECTION 20. 71.22 (4m) (L) of the statutes is amended to read:

AN .
71.25’\(51m) (L) For taxable years that begin after Decembgr 31, 1998, and
befdre January~l, 2000, “Internal Revenue Code”, for corporatiéns that are subject
to a tax on unrelated business income under s. 71.26 ;?(a/), means the federal

Internal Revenue Codedas amended to December 31, 1998, excluding sections 103,

104, and 110 of PL. 102-227%, sections 13113, 1315(;9, 13171 (d), 13174, and 13203

(d) of P.L.. 103-66, and sections 123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

104-188, and as amended by P.L. 186-36 and, P.L.. 106—-170, and sections 601, 602,

N

611 to 621, 631 to 637, 641 to 649, 651 10659661 to 666, 671, and 901 of P.L.. 107-16,

and as indirectly affected in the provisjéns applicable to this subchapter by PL.

, PL. 101-140, PL. 101-179, P.L.
101-239, P.L. 101-508, P.L. 102—
102-227, PL. 102-318, PL. 10

7, excluding sestions 103, 104_‘ and 110 of P.L.
86, P.L. 103-66, exclyding sections 13113, 13150

(d), 18171 (d), 18174, and 13203 (d) of P.L. 103-66, P.L. 103-296, PL. 103-337, P.L.

), 1202 (c), 1204 (),
1311, and 1605 (d) of P.L. 104-188, PL. 104-191, P.L. 104-193y PL. 105-33, P.L.

103-465, P.L. 104-7, PL/104-188, excluding sections 1123

105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, P.L.. 106-36 P.L. 106-170,

and sections 601/602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 66

and 901 of P1/107-16. The Internal Revenue Code applies for Wisconsin Rurposes

at the same/time as for federal purposes. Amendments to the Internal Revenud Code

- enacted Aafter December 81, 1998, do not apply to this paragraph with respecy to

taxable years beginning after December 31, 1998, and before January 1, 200

exoépt that changes to the Internal Revenue Code made by P.L. 106-36 and, PL.
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106-170, and skctions 601, 602 6110 621, 631 to 637,641 to 649, 651 to 659, 661

0 666, 6 t indirgetly affect/the/provigions
appligable to this subcha er made'by P.L. 106-36 and, P.L. 1065170 -ndzézins »'

: 649, 651 to 659/:61 0 666, 671/and/801 of

P1., 107-16 . Wisconsin ;L pdSes at the same tifhe as for fe al prpses
SECTION 21. 71.22 (4m) (m) of the statutes is amended to read: =
71.22 (4m) (m) For taxable years that begin after December 31, 1999,

before Janua; @“Internal Revenue Code”, for corporations that are subject

to a tax on unrelated business income under s. 71.26 (1) (a), means the federal
Internal Revenue Code as amended to December 31, 1999, excluding sections 103,
104, and 110 of P.L.. 102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203
(d) of P.L.. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

-104-188, and as amended by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651

to 659,661 to 666, 671, and 901 of PL. 107-16, and as indirectly affectéd in the
provisions applicable to this subchapter by P.L. 99-514, P.L. 100-203, PL. 100-647,
P.L. 101-73, P.L. 101-140, PL. 101-179, P.L.. 101-239, P.L.. 101-508, P.L.. 102-227,
excluding sections 103, 104, and 110 of PL. 102-227, PL. 102-318, PL 102486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-33, P.L.. 105-34, P.L.. 105-178, P.L. 105-206, P.L.
105-277, PL. 106-36 and, PL. 106-170, and sections 601, 602, 811 to 621, 631 to 637

641 to 649, 651 to 659, 661 to 666, 671, and 901 of P1.. 107-16. The Internal Revenue

Code applies for Wisconsin purposes at the same time as for federal purposes.

Amendments to the Internal Revenue Code enacted after December 31, 1999, do not
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apply to this paragraph with respect to taxable years beginning after

December 31, 1999,(and before J anuary 1, 20015 except that changes to the Internal

Revenue Code made by sections 601, 602, 611 to 621, 631 to 637. 641 to 649. 651 to

659, 661 to 666, 671, and 901 of P.L.. 107-16 and ehan es that indirectly affect the

rovisions applicable to this subchapter made by sections 601 602 611 t0 621, 631
to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16 apply for

Wisconsin purposes at the same time as for federal purposes.

SECTION 22 11.22.(4 '“,léné-ef-'-t»h&sta,wtes.ls created to.read:

71.22 (4m) (n) For taxable years that begin after Deceriber 1, 2000, and
before Jahyary 1, 2002, “Internal Revenue Code,” fer co ations that are subject .
to a tax on unrelated business income under s. 126 (1) (a), ineans the federal
Internal Revenue Codeas amended to Decegaber 31, 2000, excluding séct_ions 103,
104, and 110 of PL. 102-22%gections 13¥13, 13150 (d), 13171 (d), 13174, and 13203
(d) of PL. 103-66, and sections 1123 ¢b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL.
104-188, and as amended by sect#ns 8 Q1, 602, 611 to 621, 631 to 637, 641 to 649, 651
to 659, 661 to 666, 671, and/O01 of P.L. }Q7-16, and as indirectly affected in the
provisions epplicable to tHis subchapter by PL.\g9-514, P.L. 100-203, P.L. 100-647,

PL. 101—73, P.L. 101/140, PL. 101-179, P.L. 101-¢ 9, PL. 101—508, P.L. 102227,
excluding sections 3, 104, and 110 of PL.. 102227, PLN02-3 18, P.L. 102486, P.L.
103—66, excluddng sections 13113, 13150 (d), 13171 (d), 131'M4, and 13203 (d) of P.L.
103-66, P.V. 103-296, PL. 103-337, PL. 103—;465, PL. 1047, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P 104188, P.L.
104-191, PL. 104-193, PL 105—33, P.L. 105-34, P.L. 105-178, P.L. 105-206, PL.
105~277, PL. 106-36, P.L. 106-170, and sections 601, 602, 611 to 621, 631 to 637, 641
o 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16. The Internal Revenue
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Code applies for Wisconsin purposes at the same time as for federal pyrposes.

December 31, 2000, and before January 1, 2002, except that cha hBes to the Internal k.
Revenue\Code made by sections 601, 602, 611 to 621, 631 to 6‘  641 to 649, 651 to
659, 661 to 6 86, 671, and 901 of P.L. 107-16, and changeg’that indirectly affect the
provisions applicable to this subchapter made by sectiéns 601, 602, 611'to 621, 631
to 637, 641 to 649, 651 to 659, 661 to 666, 671, axd 901‘ of PL. 107-16, apply for
Wisconsin purposés at thesame time as for fedéral purposes. |

SECTION 23. 71.22 (4m)Xp) of the statyf s is created to read:

71.22 (4m) (0) For taxable years th# begin after December 31, 2001, “Internél
Revenue Code,” for corporations thay /are subject to a tax on unrelated business
income under s. 71.26 (1) (a), meang the federal Internal Revenue Code as amended
to December 31, 2001, excluding/sections 103, 104, and 110 of PL. 102—227 , sections
13113, 13150 (d), 13171 (d), #3174, and 13208 () of P.L.. 103-686, sections 1123 (b),
‘1202 (c), 1204 (), 1311, and/1605 (d) of PL. 104—-188, and as amended by sections 601,
602, 611 to 621, 631 to 7, 641 to 649, 651 to 659, 661 t8 666, 671, and 901 of P.L.
107-16, and as indirtly affected in the provisions applicab s to this subchapter by
PL. 99—514, PL. 0—203, P.L. 100-647, PL. 101-73, P.L. 101-440, P.L. 101-179,

- P.L. 101-239, PA . 101-508, P.L. 102-227, excluding sections 103, 104 N\and 110 of P.L.

102-227, P.1£ 102-318, P.L. 102-486, P.L. 103-66, excluding sections 13413, 13150
(d), 13171/(d), 13174, and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L. 103-337, P.L.
103—4, PL. 104-7, P.L. 104-188, excluding sections 1123 (b), 1202 (c), 120 (f),
1311/ and 1605 (d) of P.L. 104-188, P.L. 104-191, PL. 104-193, PL 105-33, P.L.
105-34, P.L. 105-178, PL. 105206, P.L. 105277, PL. 106-38, PL 106-170, and
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sections 601, 602, 611 to 621,, 631 to 637, 641 to 649, 651 to 659, 661 to 6, 67 1, and
901 of PL. 107-16. The Internal Revenue Code applies for Wisconsin/purposes at the
sawe time as for federal purposes. Amendments to thé Interhal Revenue Code
enacted after December 31, 2001, do not apply to this par, graph with respect to
taxable yeavs beginning after December 31, 2001. |

SECTION 24. 71.26 (2) (b) 7. of the statutes is re ealed.

SECTION 25. 'K1.26 (2) (b) 12. of the statutes j éménded to read:

71.26 (2) (b) 12. gin after December 31, 1996, and

before January 1, 1998, a corporation, £onduit or common law trust which
qualifies- as a regulated investment company, real estate mortgage investment

conduit, real estate investment t financial asset securitization investment

- trust under the Internal Revenue Cogé'ss amended to December 31, 1996, excluding

sections 103,_ 104, and 110 of P.L/102-22, sections 13113, 13150 (d), 13171 (d),
18174, and 13203.(d) of P.L. 10346 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of P.L.. 104-188, and 4s amended by P.L. 195-33, PL. 105-34, P.L. 105206,

P.L. 105-277 and, P.L. 106£36, and sections 601, 602611 to 621, 631 to 637, 641 to

649, 651 to 659, 661 to $66, 671, and 901 of PL. 107-16,\and as indirectly affected

in the provisions appficable to this subchapter by P.L. 99-514, P.L. 100-203, P.L.
100-647, P.L. 101//3, P.L.. 101-140, P.L. 101-179, P.L.. 101-239\P.L. 101-508, PL.
102-227, excluding sections 103, 104, and 110 of P.L. 102-227, PIN102-318, PL.
102-486, P.L/103-66, excluding sections 13113, 13150 (d), 13171 (d), 3174, and

13203 (d) of PL.. 103-66, P.L. 103-296, P.L. 103-337, PL. 103-465, P.L. 104\7, PL.
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110 659, 661 t0 6 71, an 1of PL. 107-18, “net income” means the féderal

9 regulated invéstmel_ﬂ: company taxable income, federal real estate/mortgage
3 investment conduit taxable income, federal real estate investment trdst or financial
4 éss securitization investment trust taxable income of the corp6ration, conduit or
5 tfust determined under the Internal Revenue de as amended to
6 Deéember , 1996, excluding sections 103, 104, and 114 of P.L.. 102-227, sections
7 13113, 13150 (&), 13171 (d), 13174, and 13203 (d) of P.L. 103-66 and sections 1123
8 (b), 1202 (c), 1204 , 1811, and 1605 (d) of PL. 104188 land as amended by P.L.
9 105-33, P.L. 105-34, P.I\ 105-206, P.L. 105-277 and, PL. 106—36, and sections 601,
10 602. 611 to 621, 631 to 637,641 té 649, 65 to 659, 661 to 666, 671, and 901 of PL,
.11 107-16, and as indirectly affected in thg/provisions épplicable to this subchapter by
12 PL. 99—514, P.L. 100-203, P.L. 100447, PL. 101-73, PL. 101-140, P.L. 101-179,
13 P.L. 101239, PL. 101-508, P.L. 192-227 Nexcluding sections 103, 104, and 110 of PL.
14 102-227, P.L. 102-318, PL. 1 —66, excluding sections 13113, 13150
15 (d), 13171 (d), 13174, and 13203 (d) of PL. 103-68, P.L.. 103-296, PL. 103-337, P.L.. .
16 108-465, PL. 104-7, P.L/ 104—188,. excluding sections 1128 (b), 1202 (c), 1204 (),
17 1311, and 1605 (d) of £.L. 104-188, P.L. 104-191, P.L. 184-193, PL. 105-33, P.L.
18 105-34, P.L. 105-2¢6, PL. 105-277 and, P.L.. 106-36, and sections 601, 602, 611
19 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16, except
20 that property/that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is Pequired to be
21 depreciated/for taxable years 1983 to 1986 under the Internal Revenu _Code as
22 amended/to December 31, 1980, shall continue to be depreciated under the Internal

23 Revengie Code as amended to December 31, 1980, and except that the appropria
24 amofint shall be added or subtracted to reflect differences between the depreciation

25 oy adjusted basis for federal income tax purposes and the depreciation or adjusted
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1 basis under this chapter of any property disposed of during the taxable year. The

Internal Revenue Code as amended to December 31, 1996, excluding seefions 103,

\a\ 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 18171 (d), 13474, and 13203
4  d)S{PL. 103-66, and sections 1123 (b), 1202 (c), 1204 (f), 1311,4nd 1605 (d) of PL.

5 104-188, and as amended by P.L. 105-33, P.L. 105-34, P.L./105-206, P.L. 105-277
6 - and, PL. 10836, and sections 601, 602, 611 to 621, 631 t¢637, 641 to 649, 651 to 659
7 661 to 666, 67 d 901 of PL. 107-16, and as indipéetly affected in the provisions

oo

applicable to this behapter by P.L. 99-514, £L. 100-203, PL. 100-647, PL.
9 101-73, PL. 101-140, RL. 101-179, PL. 1¢1-239, PL. 101-508, PL. 102-227,

| 10 excluding sectibns 103, lOd 110 of PL/102-227, P.L. 102-318, PL 102486, P.L.
li | 103-66, excluding sections 1311 313130 (d), 13171 (d), 13174, and 13203 (d) of P.L.
12 103-66, PL. 103-296, PL. 103,33, PL. 103465, PL. 104-7, PL. 104-188,
13 excluding sections 1123 (b), 1202 (c), 12, 1311, and 1605 (d) of PL. 104-188, P.L.
14 | 104-191, P.L. 104-193, PL/105-33, P.L. 105~34, P.L. 105-206, P.L. 105-277 and,

601, 602, 611 to 621, 631 1o 637, 641 to 649, 651 to 659, 661

15 PL. 106_—36. and section

16 to 666, 671, and 901 of PL.. 107-16, applies for Wisconsin purposes at the same time

17 as for federal purpbses. Amendments to the Internal Revenue Code enacted after

18 December 31, 1996, do not apply to this subdivision With ’rei ect to taxable years -

ter December 31, 1996, and before January i\i& except that
20 changes Ao the Internal Revenue Code made by PL. 105-33, P.

19 that begin

\ 105-34, P.L.

b

21 105-206, P.L. 105-277 and, PL. 106-36, and sections 601, 602, 611 to 621\631 to

22 - 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L. 107-16, and chan¥es that

23 indirectly affect the provisions applicable to this subchapter made by P.L. 10 33,

24 PL. 105-34, PL. 105-206, PL. 105-277 and, PI.. 106-36, and sections 601. 802. &)

N
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to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL/107-16,

apply for Wisconsin purposes at the same time as for federal purposes/

SECTION 26. 71.26 (2) (b) 13. of the statutes is amended to read:

71.26 (2) (b) 13. For taxable years that begin after Decefaber 31, 1997, and
befors January 1, 1999, for a corporation, conduit. or common law trust which
qualifies\as a .regulated investment company, real espate mortgage investment
conduit, real\estate investinent trust or financial asédet securitizétibn investment
trust under the I'nternal Revenue Code as amendegd to December 31, 1997, excluding
sections 103, 104_‘ ard 110 of PL. 102-227, sdctions 13113, 13150 (d), 13171 (d),
13174, and 13203 (d) of RL. 103-66 and sectjons 1123 (b), 1202 (c), 1204 (f), 1311, and
1605 (d) of PL. 104—188,A nd as ame

105-277, PL. 106-36 and, PL. }06-17

ed by P.L. 105-178, P.L. 105-206, P.L.

., and sections 601, 602, 611 to 621, 631 to 637,
641 to 649, 651 to 659, 661 to 666Y671, and 901 of PL. 107-16, and as indirectly

affected in the provisions applicaple to this subchapter by P.L. 99-514, P.L. 100-203,

PL. 100-647, P.L. 101-73, P1/ 101-140, BRL. 101-179, PL. 101-239, PL. 101-508,

P.L. 102227, excluding secflons 103, 104, and 110 of PL. 102227, P.L.. 102-318, PL.
102-486, P.L. 103-66, excluding sections 13113,\13150 (d), 13171 (d), 13174, and

13208 (d} of P.L. 103-86, PL. 103-296, P.L. 108-337,\P.L.. 103—465, P.L. 104-7, P.L.

© 104188, excluding/sections 1123 (b), 1202 (c), 1204 (f),\{311, and 1605 (d) of P.L.

104-188, P.L. 104-191, P.L. 104-193, P.L. 105-33, P.L. 105534, P.L. 105-178, PL.
105-206, P.L.105-277, P.L. 106-36 and, P.L. 106-170, and secti

621, 631 10837, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PX,, 107-16, “net

income”/means the federalfeg‘ulat'ed investment company taxable incoing, federal

real gstate mortgage investment conduit taxable income, federal real astate

invéstment trust or financial asset securitization investment trust taxable inconie
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of the corporation, conduit or trust as determined under the Internal Revenu€ Code
as amended to December 31, 1997, excluding sections 103, 104, and, " of PL.
102-227, sections 13113, 13150 (d), 18171 (d), 13174, and 13203 (d) f PL. 103-66
ahd sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PX.. 104-188, and as

‘amended by PL. 105-178, PL. 105206, P.L. 105-277, PL. 108-36 and, PL. 106170,
»kand sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 851 to 659, 661 to 666, 671

and 901 of P1,. 10716, and as indirectly affected in thé provisions applicable to this
subchapter by PX,. 99-514, PL. 100-203, PL. 100647, PL. 101-73, PL. 101140,
P.L. 101-179, P.L; 104239, PL. 101-508, P.L. Y02-227, excluding sections 103, 104,
and 110 of P.L. 102-227,®.L. 102-318, P.L. 1—486, PL. 103—66, excluding sections
13113, 13150 (d), 13171 (d),\\3174, and ¥3203 (d) of PL. 103-66, P.L. 103-296, P.L.
103-337, P.L. 103-465, P.L. 1047, ‘ . 104--188, excluding sections 1123 (b), 1202
(c), 1204 (f), 1311, ahd 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, P.L.
105-33, P.L. 105-34, P.L. 105-] , PL. 05—206, P.L. 105-277, P.L. 106-36 and, PL.

- 106-170, and sections 601, 802, 611 to 62\ 631 to 637, 641 to 849. 851 to 659, 661

to 666, 671, and 901 of P.X. 107-16, except thak property that, under s. 71.02 (1) (c)

8. to 11., 1985 stats., is required to be depreciated for taxable years 1983 to 1986
under} the Internal Revenue Code as amended to Decelber 31, 1980, shall continue
to be deprecidted under the Internai Revenue ode as amended to
December 31/1980, and except that the appropriate amount shall be added or

subtracted/to reflect differences between the depreciation or a¥justed basis for

federal/income tax purposes and the depreciation or adjusted basds under this
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and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188/and as
amended by P.L.. 105-178, PL. 105-206, PL. 105277, PL. 106—36%@1_‘ PL. 106-170,
and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659¢661 to 666, 671
and 901 of PL. 107-16, and as indirectly affected in the provisighs épplicable to this
subchapter by P.L. 99-514, P.L.. 100-203, P.L. 100—647, PL/ 101-78, PL 101-140,
PL. 101-179, P.L. 101-239, PL. 101-508, PL. 102-227, ¢xcluding sections 103, 104,
and 110 of P.L.102-227, P.L. 102-318, P.L. 102486, L. 10366, excluding sections
13113, 13150 (d), 3171 (d), 13174, and 13203 ( of P.L. 103-66, P.L.. 103—296, P.L.
103-337, P.L.. 103—46%, P.L. 104-7, P.L. 104-¥88, excluding sections 1123 (b), 1202
(c), 1204 (f), 1811 and 1805 (d) of P.L. 104 188, PL. 104-191, PL. 104—193, PL.

105-33, PL. 105-34, PL. 103178, P.L. 2 5—206, P.L. 105-277, P.L. 106-36 and, PL.

106-170,_and sections 601, 602\611/40 621, 631 to 637, 641 to 649, 651 to 659, 661

December 31, 1997, do not gbply to this subdivision with respect to taxable years that

begin after December 3

641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. Y7-16 apply for

SECTION 27. 71.26 (2) (b) 14. of the statutes is amended to fead:
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71.26 (2) (b) 14. For taxable years that begin after December 3f,/;998, and
before January 1, 2000, for a corporation, conduit or common /,aw trust which
ualifies as a regulated investment company, real. estate jx‘tgag’e investment

conquit, real estate investment trust or financial asset secutitization investment -

trust under the Internal Revenue Code as amended to Decgmber 31, 1998, excluding

901 of PL. 107-16, and ag indirectly affjc‘{;d in the provisions applicable to this-
subchapter by P.L. 99-514, Pl.. 100?3: P.L. 100-647, P.L.. 101-73, P.L.. 101-140,
0

PL. 101-179, P.L. 101-233, PL.

8, P.L. 102-227, excluding sections 103, 104, |
and 110 of PL 102—-227, P.L. 102-318, P.L. 102486, P.L. 103-66, excluding sections
13113, 13150 (d), 13171 (d), 131’{4 and 13203 (d) of P.L. 103-66, P.L. 103-296, P.L.
103-337, P.L. 103—-465, P.L. /4—-7 P.L. 104188, excluding sections 1123 (b), 1202

(c), 1204 (f), 1311, and 1605 (d) of P.L. 104-188, P.L. 104-191, P.L. 104-193, PL.
.. 105-178, P.L. 105-206, P.L 105-277, P.L. 106-36 and, P.L.
106-170, and sectiofs 601, 602, 611 to 621, 631 to 637N\641 to 649, 651 to 659, 661

to 666, 671, an/c/l 901 of P.L. 107-16, “net income” meang the federal regulated
investment cgi;lpany taxable income, federal real estate mortgage investment
conduit taxable income, federal real estate investment trust or financial asset
securitizzion investment trust taxable income bf the corporation, conduit or trust
as determined under the Internal Revenue Code as émended to Decemb 31, 1998,
excliding sectiohs 103, 104, and 110 of P.L.. 102227, sections 13113, 13150 (d),. 13171

b)

(d), 13174, and 13203 (d) of P.L. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311,
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‘and 1605 (d) of PL. 104—188 and as amended by P.L. 106-36 and, PL. 10//(/

octions 601, 602. 611 to 21 631 to 637 641 t0649 651 to 659, 661 to 666, 671

: 9 of PL. 107-186, and as indirectly affected in the provisions a phcable to this

subchater by PL. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, P.L. 101-140,
PL. 101-179, PL. 101-239, P.L.. 101-508, P.L. 102—227, excldding sections 103, 104,

and 110 of P.L. }02-227, P.L.. 102-318, P.L.. 102-486, P.L.,103-66, excluding sections
13113, 13150 (d), 13171 (d), 18174, and 13203 (d) of F/L. 103-66, P.L. 103—296, P.L.

103-337, P.L. 103-465,R L. 104-7, P.L. 104-188 /xcluding éections 1123 (b), 1202.
(c), 1204 (f), 1311, and 1603\(d) of P.L. 104— 8 P.L. 104-191, P.L. 104-193, PL.
105—33 P.L. 105-34, PL. 105-1 PL 1054206, P.L. 105-277, P.L.. 106-36 and, P.L.
106-170 and sections 601, 602, 611X o | . 1,631 0637 641 to 649, 651 to 659 661

to 666. 671, and 901 of P1.. 107—16, gkcept that property that, under s. 71.02 (1) (¢)

8. to 11., 1985 stats., is required fo be depreciated for taxable years.1983 to 1986

under the Internal Revenue Cgfle as amended to Recember 31, 1980, shall continue

~ to be depreciated unde¥ the Internal Reverwe Code as amended to

December 31, 1980, and /except that the appropriate athount shall be added or

subtracted to reflect ﬂ‘erences between the depreciation Ot adjusted basis for

federal income tax urposes and the depreciation or adjusted kasis under this

chapter of any ppoperty disposed of during the taxable year. The Intetnal Revenue

Code as amen ded to December 31, 1998, excluding sectio_ns_ 103, 104, and NO of PL.

102-227, ? tions 13113, 13150 (d), 13171 (d), 13174, and 132083 (d) of P'LT 108-66,
s

and sectjons 1123 (b), 1202 (¢), 1204 (f), 1311, and 1605 (d) of PL. 104-188, and &

amenged by P.L. 106-36 and, PL. 106-170, and sections 601, 602, 611 to 621, 631 to
637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P1.. 107-16, and as indirectly

affected in the provisions applicable to this subchapter by PL. 99-514, P.L. 100-203,
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=P 1060<647, PL. 101-73, PL. 101-140, P.L. 101-179, PL. 101-239PEA61=508,
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L. 102-227 , excluding sections 103, 104, aﬁd 110 of P.ij102—227, pT.. 102-318, P.
102— 86\P.L. 103-686, excluding sections 13113, 13150 (d),~13171 (d) 13174_; and
13203 (d) of\P.L. 103-66, P.L. 103-296, P.L.- 103-337, PL. 103-465, P.L. 104-7, P.L.
104-188, éxclu ng sections 1123 (b), 1202 (c), ¥204 (f), 1811, and 1605 (d) of P.L.

104-188, P.L. 104-191 PL. 104-193, P.L. 105-33, P/L. 105-34, P.L. 105-178, P.L.

105-206, P.L. 105—277, PLNL06-36 apd, P.L. 106-170, and sections 601, 602, 611 to

621, 631 to 637, 641 to 649, 651 ' 859, 66110 666, 671, and 901 of P1.. 107—16, applies

for Wisconsin purposes at the/ame titae as for federal purposes. Amendments to the

to 666, 671, and 901 of P1::

19
20

22
23
24
25

as-tor lederal-purposes.

SECTION 28. 71.26 (2) (b) 15. of the statutes is amended to read: o >

71.26 (2) (b) 15. For taxable years that begin after December 31, 1999, @

before January 1, 29%) for a corporation, conduit or common law trust which

qualifies as a regulated investment company, real estate mortgage investment

- conduit, real estate investment trust or financial asset securitization investment

trust under the Internal Revenue Code as amended to December 31, 1999, excluding

sections 103, 104, and 110 of PL. 102-227, sections 13113, 13150 (d), 13171 (d),
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13174, and 13203 (d) of PL. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and

1605 (d) of PL. 104-188, and as amended by sections 601, 602, 611 to 621, 631 to 637,
641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL, 107-16, and as indirectly

affected in the proVisions applicable to this subchapter by P.L. 99-514, P.L.. 100-203,
P.L. 100-647, PL. 101—'.7'3, PL. 101~-140, PL. 101-179, PL. 101-239, P.L. 101-508,
P.L. 102-227, excluding sections 103, 104, and 110 of P.L.I 102—227; PL. 102-318, P.L.
102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103——66, P.L. 103-296, P.L. 103-337, P.L. 108—465, P.L. 104-7, P.L.
104-188, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.
104-188, P.L. 104~-191, P.L. 104-193, P.L. 105-33, P.L.. 105-34, P.L. 105-178, P.L.
105-206, P.L. 105-277, P.L. 106-36 aﬁd, P.L. 106-170, and sections 601, 602, 611 to
621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 6f PL. 107-186, “net

income” means the federal regulated investment company taxable income, federal
real estate mortgage investment conduit taxable income, federal real estate
investment trust or financial ésset securitization investment trust taxable income
of the corporation, conduit or trust as determined under the Internal Revenue Code
as amended to December 31, 1999, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d); 13174, and 13203 (d) of P.L. 10\3§66
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104188, and as

amended by sections 601, 602, 611 to 621, 631 to 637. 641 to 649, 651 to 659. 661 to

666, 671, and 901 of PL. 107-16, and as indirectly affected in the provisions
épplicable to this subchapter by PL. 99-514, P.L. 100-203, P.L. 100-647, P.L.
101-78, PL. 101-140, P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 102-227,
excluding sections 103, 104, and 110 of PL. 102227, P.L. 102-318, PL. 102-486, P.L.

103-66, excluding sections 13118, 13150 (d), 13171 (d), 13174, and 13203 (d) of PL.
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103-66, P.L. 103-296, PL. 103-337, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 1128 (b), 1202 (¢), 1204 (f'), 1311, and 1605 (d) of PL.. 104-188, P.L.
104—191, P.L. 104-193, P.L. 105—33, P.L. 105-34, PL >105—178, P.L. 105-206, P.L.
105277, PL. 106-36 and, PL. 106-170, and sections 601, 602, 611 to 621, 631 to 637,
641 to 649, 651 to 659, 661 to 666, 671, andA 901 of PL 107-16, except that property

that, under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated for
taxable years 1983 to 1986 under the Internél Revenue Code as amended to
December 31, 1980, shall continue to be depreciated under the Internal Revenue
Code as amended to December 31, 1980, and except that the appropriate amount
shall be added or subtracted to reflect differences between the depreciation or
adjustéd basis for federal income tax purposes and the depreciation or adjusted basis

under this chapter of any property disposed of during the taxable year. The Internal

Revenue Code as amended to December 31, 1999, excluding sections 103, 104, and

110 of P.L. 102—-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
103-66, and sectidns 1123 (b), 1202 (c), 1204 (), 1311, and 1605 (d) of PL. 104188,

and as amended by sections 601, 602, 611 to 621, 631 to 637, 641 to 649. 851 to 659,

661 to 666, 671, and 901 of P.L. 107--16, and as indirectly affected in the provisions

applicable to this subchapter by P.L. 99-514, P.L. 100-203, PL. 100-647, PL.
101-78, P.L. 101-140, P.L. 101-179, PL. 101-239, PL. 101-508, PL. 102-227,
excluding séctions 103, 104, and 110 of PL. 102-227, P.L. 102—318, P.L. 102486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L..
103-66, PL. 103-296, PL. 103-337, PL. 103-4865, PL. 104-7, PL. 104-188,
excluding sections 1123 (b), 1202 (c), 1204 (), i1311,, and 1605 (d) of P.L.. 104188, P.L.
104.;191, P.L. 104-193, P.L. 105-33, PL. 105-34, P.L. 105-178, PL. 105-206, P.L.
105-277, PL. 106-36 and, PL. 106-170, and sections 601, 602, 811 to 821, 631 to 637,
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641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16, applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the Internal

Revenue Code enacted after December 31, 1999, do not apply to this subdivision with

1
2
3 .

@ ' respect to taxable years that begin after December 31, 1995?‘; gand before JanuaﬁD,
‘)ezx_c::/ that changes to the Internal Revenue Code made by sections 601, 602,
6
7
8
9

611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P1.. 107-16

and changes that indirectly affect the provisions applicable to this subchapter mad

by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671.

and 901 of PL. 107—16 apply for Wisconsin purposes at the same time as for federal

10 purposes.
e SECTION 29. 71.26 (27 (b 16 of thestatutes-isereated-to_read:

12 71.26 (2) (b) 16. For taxable years that begin after Decembgr31, 2000, ahd
13. before January 1, 2002, for a corporation, conduit, or éo nion law trust which
14 qualifies as a\gegulated investment corﬁpany, real esfate mortgage investment
15 | conduit, real estateMqvestment trust, or financigl asset securitizatioh investment
16 trust under the Internal Regenue Code as ap ended to December 31, 2000, excluding

17 sections 103, 104, and 110 of P, 1022227, sections 13118, 13150 (d), 13171 (d),

18 13174, and 13203 (d) of P.L. 10366, and sections 1123 (b), 1202 (c), 1204 (f), 1311,
.19 | and 1605 (d) of PL 104-1884 and as amended sections 601, 602,"611 to 621, 631 to
20 637, 641 to 649, 651 to 659, 661 to 666, 671, and 99 | of PL. 107?16, and as indirectly
21 affected in the pro Asions applicable to this subchapter by PL. 99-514, P.L. 100-203,
22 P.IL. 100-647, P1.. 101-73, PL. 101-140, P.L. 101-179, P.L. ¥Q1-239, PL. 101-508,
23 P.L. 102227, excluding sections 103, 104, and 110 of PL. 102-227,RL. 102-318, P.L.
24 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d))\l3174, and
25 13203 (d) of P.L. 103-66, P.L.. 103-296, P.L. 103—337, P.L.. 103465, PL 1049, P.L.
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—104188, excluding sections. 1123 (h), 1202 (c). 1204 (), 1311, and 1605 (d) gf P.L.

2\ 104-188, PL. 104-191, PL. 104-193, P.L. 105-33, P.L. 105-34, PL. 10 4178, PL.
3 05206, P.L. 105277, PL. 106-36, P.L.. 106-170, and sections 601, 602, 611 to 621,
4 631N\ to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of/P.L. 107-16, “net
5 inco” means the federal regulated investment compény tefxable income, federal
| 6 real esta mortgage investment conduit taxable in {n/e, federal real estate
7 investment . st or financial asset securitization iny tinent trust taxable income
| 8 of the corporatin, conduit, or trust as detefrﬁine nder the Inferhal Revenue Code
9 as amended to De ber 31, 2000, excluding sections 108, 104, and 110 of PL.
10 102-227, sections 1311 ‘,13150 (d), 13171 4d), 13174, and 13203 (d) of P.L. 103-66,
11 and sections 1123 (b), 1202 ), 1204 ( 311, and 1605 (d) of P.L. 104-188, and as

| 12 amended by sections 601, 602, 811 t4 21, 631 to 637, 641 to 649, 651 to 659, 661 to
13 666, 671, and 901 of P.L. 107716, and as indirectly affected in the provisions
14 applicable to this subchaptef by P.LN\99-514, P.L. 100—203, P.L. 100-647, P.L.
15 101-73, PL. 101-140, P¥. 101-179, PLN\101-239, PL. 101-508, P.L. 102-227,
16 excluding sections 103,404, and 110 of PL. 1022 27, P.L. 102-318, PL. 102486, P.L.

17 103-66, excluding sgctions 13118, 13150 (d), 13171Nd), 13174, and 13203 (d) of P.L.

18 103-66, P.L. 103-296, P.L. 103-337, PL. 103—465 .L. 104-7, PL. 104-188,

19 excludlng sections 1123 (b), 1202 (c), 1204 (f') 1311, and 1605\(d) of PL. 104-188, P.L.
20  104-191, PA.. 104-193, P.L. 105-33, P.L. 105-34, P.L., 105-178, P.L. 105-206, P.L.
21 105277 PL. 106-36, P.L.. 106-170, and sections 601, 602, 611 to 624, 631 to 637, 641

922 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L; 107-16, except that property that,'
23 under s. 71.02 (1) (c) 8. to 11., 1985 stats., is required to be depreciated f 'ta.xable

24 ears 1983 to 1986 under the Internal Revenue Code as amendd to

25 December 31, 1980, shall continue to be depreciated under the 'Internal Revenu
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———GWMMd except that the appropriate amount
2 shaﬂ be added or subfracted to reﬂept differences between the depreciation .dr
3 adjusted basis for federal income tax purposes and the depreciation or adjusted basis
4 ﬁn ar this chapter of any property disposed of during the taxable year. THe Internal
5 Réveﬁu Code as amended to December 31, 2000, excluding section€ 103, 104, and
6 110 of PL. 192-227, sectioﬁs 13113, 13150 (d), 13171 (d), 13174 and 13203 (d) of P.L.
7 103-66, and sedtions 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188,
8 and as amended by 3ections 601, 602, 611 to 621, 631 o637, 641 to 649, 651 to 659,
9 661 to 666, 671, and 90of P.L.. 107-16, and as indigdctly affected in the provisions
10 applicable to this_ subchapter by P.L. 99-514, .. 100-203, P.L. 100-647, P.L..
11 101-73, PL. 101-140, P.L. 103-179, P.L. 191-239, P.L. 101-508, PL. 102-227,
12 excluding sections 103, 104, and 110of P.L.A02-227, PL. 102-318, PL. 102-486, P.L.
13 103;66, excluding sections 13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L.
14 103-66, PL. 103-296, P.L. iO3 , PR, 103-465, PL. 104~7, PL. 104-188,
15 - excluding séctions 1123 (b), 12094c), 1204 (f), 1811, and 1605 (d) of PL 104-188, P.L.
16 | 104-191, PL. 104198, P.L. £05-33, P.L. 105-34,\P.L.. 105-178, P.L.. 105—208, P;L.
17 105-277, PL. 106-36, PL/ 06—170, and sections 601, 802, 611 to 621, 631 to 637, 641
18 to 649, 651 to 659, 66 666, 671, and 901 of P.L. 107X\16, applies for Wisconsin
19 purposes at the sge time as for federal purposes. Amendments to the Internal
20 Revenue Code griacted after Decémber 31, 2000, do not apply to this subdivision with
21 - respect to tgfable years that begin after December 31, 2000, and bafore J anuary 1,
22 2002, exgépt that changes to the Internal Revenue Code made by sectisns 601, 602,
23 611 t9/621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P 107-186,
24 a changes that indirectly affect the provisions applicable to this subchapter\nade
25 y sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 6

-
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103, 104, and 110 of PL. 102-227,

amended to December 31, 2001, excluding sections

‘sections 13113, 13150 (d

13171 (d), 13174, dnd 13203 (d) of P.L. 103-66, sections

1123 (b), 1202 (c), 1204 (f), " 1, and 160b (d) of PL. 104-188, and as amended by
sections 601, 602, 611 to 621, 63 to 63/, 641 to 649, 651 to 659, 661 to 666, 671, and
901 of PL. 107-16, and as indire X affected in the prov151ons applicable to this
subchapter by P.L. 99-514, P.L 100—2 PL 100—647 P.L. 101-73, P.L. 101-140,

P.L. 101-179, P.L. 101-239, PL. v‘L 102-227, excluding sections 103, 104,

- confluit taxable income, federal real estate investment trust or finandal asset

ecuritization investment trust taxable income of the corporation, conduit, o™trust

as determined under the Tnternal Revenue Code as amended to December 31, 20
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excluding sections 103, 104, and 110 of P.L. 102-227, sections 13113, 13150 (d),

(d), 13174, and 13203 (d) of PL. 103-68, séctions 1123 (b), 1202 (c), 1204 (), ¥311, and
605 (d) of PL. 104-188; and as amended by sections 601, 602, 611 to 624, 631 to 637,

- 641\to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16, #hd as indirectly

affected in the provisions applicable to this subchapter by P.L.‘ -514, P.L. 100-203,
P.L. 100-647, P.L. 101-73, P.L. 101-140, P.L. 101-179, PL/101-239, PL. 101-508,
P.L. 102-227, excluding sections 103, 104, and 110 of PL 102227, P.L. 102-318, P.L.
102-486, P.L. 103~66, excluding sections 13113, 13450 (d), 13171 (d), 13174, and
13203 (d) of P.L. 103-68§, P.L. 103—296, P.L. 103-337, P.L. 103—465, P.L.. 1047, P.L..
104-188, excluding sections 1123 (b), 1202 (¢f, 1204 (f), 1311, and 1605 (d) of P.L.
1 04—188, P.L. 104-191, P.L. 104-193, P.L,/105-33, P.L. 105—34, P.L. 105-178, P.L.
105-206, P.L. 105-277, P.L.. 106-36)\P.1L/ 106—170, and sections 601, 602, 611 to 621,
631 to 637, 641 to 649, 651 to 659, 66A 10§66, 671, and 901 of PL. 107-16, except that

property that, under s. 71.02 (1) (¢) 8. to 11., 1985 stats., is required to be depreciated

for taxable years 1983 to 1986 under the Intexqal Revenue Code as amended to

December 31, 1980, shall gontinue to be depreciated under the Internal Revenue
Code as amended to Dgtember 31, 1980, and except that the appropriate amount
shall ‘be added or gabtracted to reflect differences betwedn the depreciation or

adjusted basis for/fcderal income tax purposes and the depreciatidn or adjusted basis

under this chapter of any property disposed of during the taxable year, The Internal
Revenue Cofle as amended to December 31, 2001, eXcluding sections 108, 104, and
110 of P}, 102-227, section‘s. 13113, 13150 (d), 13171 (d), 13174, and 13203 (Nof PL.
103-66, sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL 104-188,
as/amended by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 66

0 666, 671, and 901 of PL. 107-16, and as indirectly affected in the provisions
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applicable to this subchapter by PL. 99-514, PL. 100-203, P.L. 100,447, PL.

101-73, PL. 101-140, PL. 101-179, PL. 101-239, PL. 101-508, FL. 102227,

excluding sections 103, 104, and 110 of P.L. 102-227, P.L. 102-318./ L. 102486, P.L.

103—6v, excluding sections 13113, 13150 (d), 13171 (d), 18174/ and 132083 (d) of P.L..

103-66, \P.L. 103-296, PL. 103-337, PL. 103-465, P/104»—7, P.L. 104-188,

- excluding sestions 1123 (b), 1202 (c), 1204 (f), 1311, and’1605 (d) of PL. 104-188, P.L.
104-191, P.L. 104-193, P.L. 105-33, PL. 105-84,/P.L. 105-178, P.L. 105206, P.L.

105-277, PL. 10686, P.L. 106-170, and sectiong 601, 602, 611 to 621, 631 to 637, 641
to 649, 651 to 659, 661\t0 666, 671, and 904 of P.L. 107-18, applies for Wisconsin
purposes at the same fim as for feder purposes. Amendments to the Internal
Revenue Code enacted after Desembey/31, 2001, do not apply to this subdiviéion with

respect to taxable yeai's that begijafter December 31, 2001.

SECTION 31. 71.26 (3) (y/of thd\statutes is renumbered 71.26 (3) (y) 1. and

amended to read:

71.26 (3) (y) 1. -A- Bor taxable vears th » begin after December 31, 2000, and
before January 1, 2002, a corporation may compite amortization and depr;eciation
under either the federal Internal Revenue Code as ayended to December 31, 1999

2000, or the fedefal Internal Revenue Code in effect forhe taxable year for which

the return is _ " ed, except that property first placed in servidg by the taxpayer on or
after J anugry 1, 1983, but before January 1, 1987, that, under &, 71.04 (15) (b) and |
(br), 198 staté., is required to be depreciated under the Intérnal Revenue Code as
amenfded to December 31, 1980, and property first placed in service in dyxable year
1981 or thereafter but before January 1, 1987, thét, under s. 71.04 ( 15) (b1y), 1985

/stats., is required to be depreciated under the Internal Revenue Code as amekded
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to December 31, 1980, shall continue to be depreciated under the Inte Revenue
Bode as amended to December 31, 1980. | |
ECTION 32, 71.26 (8) (y) 2. of the statutes is created to red :

71.26 (3) (y)'2. For taxable years that begin aftercember 31, 2001, a
corporétion qay compute amortization and depreciati.o under either the federal
Internal Reven ~e Code as amended to December 31,/ 001, or the federal Internal
Revenue Code in effect for the taxable year for whigh the return is filed, except that
ﬁroperty first placed in service by the ta_xpéy on or after January 1, 1983, but
before January 1, 1987, thabt, under s. 7 1.04 A5) (b) and (br), 1985 staté., is required
to be depreciated under the Intepfal Revenue‘ Code as amended to
December 31, 1980, and propefty Rrst laced in service in taxable year 1981 or
thereafter but before January 1, 198 , that, under s. 71.04 (15) (bm), 1985 stats., is
required to be depreciated. unger ‘.the IMernal Revenue Code as amended to
December 31, 1980, shall confinue to be depr iated under the Internal Revenue
Code as amended to Decemper 31, 1980.

SECTION 38, 7 1‘.34 (1g) (g) of the statutes is repegled.

SECTION 34. 7 1.34 (1g) (L) of the statutes is amendeq to read:

71.34(1g) _(L) fInternal Revenue Code” for tax—option coxporations, for taxable
years that begin After Dece'mbér 31, 1996, and before January N, 1998, means the
federal Inter Reveriue Code as amended to December 31, 1 ‘6, excluding
sections 103, 104, and 110 of PL. 102-227, sections 13113; 13150 (d),

13174, and 13203 (d) of P1.. 103—-86 and sections 1123 (b), 1202 (c), 1204 (f), 1341, and

P.L. 105-277 and, PL. 106-36, and sections 601, 602, 611 to 621. 631 to 637, 641 to

- 648, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16, and as 1nd1rect1y affected
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in the provisions applicable to this subchapter by P.L. 99—514, P.L. 1’60—203, P.L.

100647 excluding sections 8083 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823

) (2) of PL. 99-514 and section 1008 (g) (5) of P.L. 100-647, PL. 101-73, PL.
101\40, PL. 101-179, PL. 101-239, P.L. 101-508, PL. 102,427, excluding sections -
103, 103\and 110 of PL. 102-227, PL. 102-318, PL. 102486, PL. 103-66, excluding
sections 13N3, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, PL.
103-296, PL. 293-337, PL. 103-465, PL. 104-7, FL. 104-188, excluding sections
1123 (b), 1202 (c), 3204 (f), 1811, and 1605 (d) 4f PL. 104-188, PL. 104-191, PL.

104-193, PL. 105-33, 6, PL. 105-277 and, PL. 106-36, and

. 105-34, PL. 105—
,631 t0 637, 641 to 649, 651 to 659, 661 to 666, 671, and

sections 601, 602, 611 to 6

66 (f) (relating to pass—through of items to

shareholders) is modified by subsbityfing the tax under‘ s. 71.35 for the taxes‘under ‘

sections 1374 and 1375. The InterhaNRevenue Code applies for Wisconsin purposes

at the same time as for feder . Amendments to the federal Internal
Revenue Code enacted after Pecember 31, 1996, do not apply to this paragraph with

respect: to taxable yeard beginning after Becember 31, 1996, and before

- January 1, 1998, excep{/ that changes to the Internal Revenue Code made by P.L.

105-83, P.L. 105-34, P.L. 105-206, P.L. 105-277 and, P1. 106-36 and sections 601

602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 866, 671, and 901 of PL.

 107-16, and cHanges that indirectly affect the provisions, applicable to this

subchapter made by P.L.. 105-33, P.L. 10534, P.L.. 105-2086, PL. 05-277 and, P.L.

106-36, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651\to 659, 661 to

666, 671/ and 901 of PL. 107-16, apply for Wisconsin purposes at the saxpe time as

for federal purposes.

SecTION 35. 71.34 (1g) (m) of the statutes is amended to read:
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7134 (lg) (m) “Internal Revenue Code” for‘téx—option corporatioris’,é taxable

ars that begin after December 31,:19‘97 , and before January 1, 1999, means the

federal Interhal Revenue Code. as amended to December 31, 1997, excluding sections

'103, 104_,_and 110 of P.L.. 102-227, sections 13113, 13150 (d); 13171 (d), 13174, and

13203 (d) of RL. 103-66 and sections 1123 (b), 1202 (c), 2204 (f), 1311, and 1605 (d)

of P.L.. 104-188,\and as amended by PL. 105—178‘? . 105-208, P.L.. 105-277 , P.L.
1

106-36 and, PL. 10 1 t0 621, 631 to 637, 641 to 649,

170, and sections 601, 602,
1, and 901 of PL. 107216, and as indirectly affected in the

provisions applicable to thi subchapter Zy L. 99-514, P.L. 100-203, P.L. 100-647
(

,805}1

2), 812 (c) (2), 821 (b) (2), and 823 (c) (2)
of PL. 99-514 and section 1008 (g) (3,¢f PL. 100647, PL. 10173, PL. 101140, PL.

101—-179, PL. 101-239, PL. 101-5@8, PR, 102-227, excluding sections 103, 104,and
110 of P.L. 102—-227, P.L.. 102—

-/
13113, 13150 (d), 13171 (d), #3174, and 13203

103-337, P.L. 103-465, P,

18, P.L. 102-486, P.L. 103-66, excluding sections

of PL. 103-66, P.L. 103-296, P.L.

. 104-7, P.L.. 104-188, ex¢luding sections 1123 (b), 1202
(c), 1204 (f), 1311, and/1605 (d) of P.L. 104-188, P.L. ¥04-191, P.L. 104-193, P.L.

105-33, P.L. 105—??/P.L. 105-178, P.L. 105-206, PL. 105-2 7, PL. 106-36 and, PL.

106-170, and sections 601, 602. 611 to 621, 631 to 637, 641 to 49, 651 to 659, 661

to 666, 671, and 901 of P.L. 107-16, except that section 1366\(f) (relating to .

pass—througlf of items to shareholders) is modified by substituting the\ax under s. -

7_1.35‘for the taxes under sections 1374 and 1375. The Internal Revenue Code applies

for Wiscgnsin purposes at the same time as for federal purposes. Amendments ¥ the |
féder 1 Internal Revenue Code enacted after December 31, 1997, do not apply to th
paragraph with respect to taxable years beginning after December 31, 1997, and

b -fore January 1, 1999, except that changes to the Internal Revenue Code made by
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P.L. 105-178, P.L. 105-206, P.L. 105-277, PL. 106-36 and, PL. 1065—/1;9/ ¢ and
sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666/671, and

01 of P1.. 107-16 and changes that indirectly affect the provisions applicable to this
subchapter made by P.L. 105-178, P.L. 105-206, PL. 105-277, P.

106-36 and, PL.
106-170and sections 601, 602, 611 to 621, 631 to 637, 641 t 649, 651 to 659, 661

- to 666, 67 l\amd 901 of PL. 107-16 apply for Wisconsin pwiposes at the same time
~ as for federal pur;oses. ‘
SECTION 36. %

A 71.34 (1g) (n) “Internal Revenue Code” forAax—option corporations, for taxable

"~ 10 years that begin after December 31, 19,.9274@ before January 1, 2000, means the

4 (1g) (n) of the statutes is afmended to read:

B 7« T e s SENS B« SN ; S G L SR X Y

11 federal Internal Revenue Code as

12 103, 104, and 110 of PL. 102227, s
13 13203 (d) of P.L.. 103-66 and sectighs 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d)

14 - of P.L. 104-188, and aS amelj?d by P.L. 106236 arnd, PL. 106-170, and sections 601
15 602, 611 to 621, 631 to 637,641 to 649, 651 to

59. 661 to 666, 671. and 901 of PL.

16 107-16, and as indirectly’affected in the provisions
17 PL. 99—514, P.L. 100-203, PL. 100—647, excluding sectiong 803 (d) (2) (B), 805 (d) (2),
18 ), and 823 (c) (2) of P.L. 99-514 and sestion 1008 (g) (5) of P.L.
19 - —73, P.L.. 101-140, PL. 101-179, P.L. 101-239, P.L. 101—508, PL

20 102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P\L. 102-318, PL.

21 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (), 13174, and

22 13203 (d) of P.L. 108-66, P.L. 103-296, P.L. 103-337, P.L. 103-465, P.L. IQ4-7, P.L.

23 10? 88, excluding sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) f P.L.

24 104-188, PL. 104-191, P.L. 104-193, PL. 105-33, P.L.. 105-34, P.L. 105-178,

25 105-206, PL. 105-277, PL. 106-36 and, PL. 106170, and sections 601, 602, 611 to
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D

621 631-t0-637 641 to 649, 651 t0 6 ,_:_ 661 to 666671 and-901 ofP L=107=16exeept>—

that section 1366 (f) (relating to pass—through of items to shareholders i modiﬁed
by subst uting the tax under s. 71.35 for fhe taxes under sectiefis 374 and 1375.
The Internal Rewenue Code appiies for Wisconsin purpeses t the same time as for
federal purposes. Amendments to the federal Iaternal Revenue Code enacted after
December 31, 1998, do not apply to this p‘aragraph with respect to taxable years
beginning after December 9, and before January 1, 2000, except that
changes to the Internal ,=, senue Code madeb P.L. 106-36 and, PL. 106—170@

W 0.9 O O W N

sections 601, 602, 6110 621, 631 to 637, 641 to 649,651 to0 659, 661 to 666, 671, and

H N
o

901 of PL. 107416 and changes that indirectly affect the proxisions applicable to this

[y
—t

oy
o]

14 SECTION 87, 71.34 (1g) (o) of the statutes is amended to read:

15 71.34 (lg) (0) “Internal Revenue Code” for tax—option corporations, for taxable
years that begin after December 31, 1999, fand before January 1 mgs_the

17 federal Internal Revenue Code as amended to December 81, 1999, excluding sections

18 103, 104, and 110 of PL. 102-227, sections 18113, 13150 (d), 13171 (d), 13174, and
19 13203 (d) of P.L.. 103-66 and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d)

20 - of PL.104-188 and as amended by sections 601, 602, 611 to 621, 631 to 637, 641 to

21 649, 651 to 659, 661 to 666, 671, and 901 of P1.. 107—16, and as indirectly affected
22 in the provisions applicable to this subchapter by P.L. 99-514, P.L. 100;203, PL.
23 | 100-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823
24 (c) (2) of PL. 99-514 and section 1008 (g) (5) of P.L. 100-647, P.L. 101-73, PL. -
25 101-140, PL. 101-179, P.L. 101-239, PL. 101-508, P.L. 102-227, excluding sections
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103, 104, and 110 of P.L. 102-227, P.L. 102-318, P.L. 102-486, P.L. 103-66, excluding

sections 18113, 18150 (d), 18171 (d), 13174, and 13203 (d) of PL. 103-66, P.L.
103296, P.L. 103-337, P.L. 103-465, P.L.. 104-7, PL. 104—188; excluding sections
1123 (b), 1202 (c), 1204 {ﬂ, 1311, and 1605 (d) of PL. 104-188, PL. 104-191, PL.
104-193, PL. 105-33, P.L. 105-34, P.L. 105-178, P.L. 105-206, P.L. 105-277, PL.

106-36 and, PL. 106-170, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649,

651 to 659, 661 to 666, 671, and 901 of P.L. 107-16, except that section 1366 6
(relating to pass—through of items to shareholders) is.m'odiﬁed by sﬁbsti_tuting the
tax undér‘ 8. 71.85 for the taxes under sections 1374 and 1375. The Internal Revenue
Code applies for Wisconsin purposes at the same time as for federal purposes.
Amendments to the fedefal Internal Revenue Code enacted after December 31, 1999,

do not apply to this paragraph with respect to taxable years beginning after

Q.
December 31, 1999, @d before January 1, 20011except that changes to the Internal

Revenue Code made by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to
659, 661 to 666, 67 1, and 901 of P.L. 1074_16 and changes that indirectly affect the
provisions applicable to this subchapter made by sections 601, 602, 611 to 621, 631
to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of PL. 107-16 apply for

Wisconsin purposes at the same time as for federal purposes.
SECTION 38. 71.34 ( '

103, 104, and 110 of P.L.. 102-227, kections 13113, 13150 (d), 13171 (d), 13174, and

13203 (d) okP.L. 103{-66, and sections, 1123 (b}, 1202 (c), 1204 (f), 13411, and 1605 (d)

-

of PL. 104-188yand as amended by sectjons $01, 602, 611 to §21, $31 to 637, 641
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649, 651 to 659, 661 to 666, 671, énd 901 of P.L. 107-16, and as indirectly/Affected

in the provisions applicable to this subchapter by P.L. 99-514, P.L.

180-647, excluding sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 821 (b) (2), and 823
(¢) @\of PL. 99-514 and section 1008 (g) (5) of PL. 100-64/, PL. 101-73, PL.
101-140\P.L. 101-179, PL. 101-239, P.L. 101-508, P.L. 1024227, exclﬁding sections
103, 104, an¥ 110 of PL. 102—227, PL. 102-318, PL. 10. 486, P.L. 103-66, exéluding
sections‘131‘13, 13150 (d), 13171 (d), 13174, and /13203 (d) of P.L. 103-66, P.L.
103-296, P.L. 103837, P.L.. 103-465, P.L.. 104 , P.L. 104-188, excluding sections
1123 (b), 12'02‘(0), 120% (f), 1311, and 1605 /d) of P.L. 104~188; PL. 104-191, PL.
104-193, P.L. 105-33, PI\105-34, P.L. Y05-178, P.L. 105-206, P.L. 105-277, P.L.
106-36, P.L. 106-170, and sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651
to 659, 661 to 666, 671, and 901 ofP.L. 107-16, except that section 1366 (f) (relating

to pass—through of items to shagrehoMers) is modified by substituting the tax under

8. 71.35 for the taxes undey sections 134 and 1375. The Internal Revenue Code

applies for Wisconsin furposes at the ‘game time as for federal ‘purposes.

Amendments to the fgderal Internal Revenue Chde enacted after December 31, 2000,
do not appiy to this paragfaph with respect to\taxable years beginning after
December 31, 2000, and before January 1, 2002, except that changes to the Internal
Revenue Code made by sections 601, 602, 611 to 621, 63 ‘to 637, 641 to 649, 651 to
659, 66140 666, 671, and 901 of P.L. 107-16, and changes thyt indirectly affect the

provigions applicable to this subchapter made by sections 601, 692, 611 to 621, 631

10/637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L. 10% 16, apply for

isconsin purposes at the same time as for federal purposes.

SECTION 39. 71.34 (1g) (@) of the statutes is created to read:
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71.34 (1g) (9) “Internal Revenue Code” for tax—option corpOrations, for ¥axable
years that begin after December 81, 2001, means the federal Internal Rex¥enue Code
as\amended to December 31, 2001, excluding sections 103, 104, and 110 of PL.
102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 1320(d) of P.L. 10366,
sections N 23 (b), 1202 (c), 1204 (f), 1811, and 1605 (d) of’P.L. 104-188, and as
amended by sections 601, 602, 611 to 621, 631 to 637, 6

to 649, 651 to 659, 661 to
666, 671, and 991 of PL. 107-16, and as indirec y affected in the provisions
applicable to this subchapter by PL. 99-514, P.L.400-203, PL. 100-647 , excluding

sections 803 (d) (2) (B), 805 (d) (2), 812 (c) (2), 8H (b) (2), and 823 (c) (2) of PL.. 99-514

and section 1008 (g) (5) of P.I, 100-647, PL,101-73, P.L. 101-140, PL. 101-179, PL.

101-239, PL. 101-508, P.L. 108-227, excluding sections 103, 104, and 110 of P.L.

D

102-227, P.L. 102-318, P.L. 102-48§, P.L. 103-686, excludiﬁg sections 13113, 13150 |
(d), 13171 (d), 13174, and 13263 d) of RL. 103-66, P.L. 103—-296, P.L. 103-337, P.L.
103-465, P.L. 104-7, P.L. 104£188, excluding sections 1123 (b), 1202 (c), 1204 (),
1311, and 1605 (d) of P.L. 104-188, P.L. 104191, PL. 104-193, PL. 105-33, PL.
105-34, P.L. 105-178, PL. 105-206, P.L. 105-27%, P.L. 106-36, P.L. 106-170, and
sections 601, 602, 61)to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and
.901 of P.L.. 107-16/ except that section 1366 (f) (relating ¢ pass~through of items to
shareholders) i modified by substituting the tax under s. 7135 for the taxes under
sections 1374 and 1375. The Internal Revenue Code api)lies for Wisconsin purposes
at the sgme time as for federal purposes. Amendments to the § deral Internal
Revgx/ ue Code enacted after December 31, 2001, do not apply to this pars raph with
r pect to taxable years beginning after December 31 2001.

SECTION 40. 71.365 (1m) of the statutes is renumbered 71.365 (1m) (a)\end

amended to read:
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Yepreciation under either the federal Internal Revenue Code as asfiended to

Decgmber 31, 1999 2000, or the federal Internal Revenue Code ineffect for the

taxabld\year for which_ the returh is filed, except that property firgt placed in service |

_ by the taxpayer on or after January 1, 1983, but before Janug % 1, 1987, that, under

s. 71.04 (15) (B and (br), 1985 stats., is required to be depréciated under the Internal
Revénue Code asymended to December 31, 1980, and operty first placed in service

in taxable year 1981%r thereafter but before Jan 'ry 1, 1987, that, under s. 71.04

(15) (bm), 1985 stats., is Yequired to be depreciated under the Internal Revenue Code

as aménded to December 3 1980, shall/continue to be depreciated under the
Internal Revenue Code as amended to Pecember 31, 1980. Any difference between
the adjusted basis for federal ianIri tax purposes and the adjusted basis under this

chapter shall be taken into accodnt in determining net income or loss in the year or

- years for which the gain or lgés is reportable under this chapter. If that property was

placed in service by the tg&kpayer during taxable year 1986 and thereaﬂ;er but before
the propei'ty is used in the production of income subject to taxation under this
chapter, the propefty’s adjusted basis and th:{é» reciation_ or other deduction
schedule are not required to be changed from the amgok t ailowable on the ovs'rner’s.

federal incophe tax returns for any year because the Rgroperty is used in the -

production of income subject to taxation under this chapter\ If that property was

acquirgd in a transaction in taxable year 1986 or thereafter in Which the adjusted

basi6 of the property in the hands of the transferee is the same as th adjusted basis

the property in the hands of the transferor, the Wisconsin adjusted hasis of that

property on the date of transfer is the adjusted basis allowable under theNinternal
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Revenue Code as defined for Wisconsin purposes for the property in the hands of the

transferor

SECTION 41. 71.365 (1m) (b) of the statutes is created to redd:
71.365 (1m) (b) For taxable years that begin after Pecember 31, 2001, a
tax—option ‘corporation may compute amortization and depreciation under either the

federal Intsrnal Revenue Code as amended to December 31, 2001, or the federal

~Internal Revehue Code in effect for the taxable ygar for which the return is filed,

except that property first placed in serv / by the taxpayer on or after
January 1, 1983, but efore January 1, 19 i ,.that, under s. 71.04 (15) (b) and (br),
1985 stats., is required“to be depreciaptd under the Internal Revenue Code as
amended to December 31, 1980, and operty first plaeed in service in taxable year
1981 or thereafter but before Jany y 1, 1987, that, under s. 71.04 (15) (bm), 1985

stats., is required to be deprecigted\under the Internal Revenue Code as amended

- to December 381, 1980, shall gontinue to\be depreciated under the Internal Revenue

Code as amended to Decegiber 31, 1980. Ahy difference between the adjusted basis

- for federal income taxrposes and the adjusted basis under this chapter shall be

taken into account i determining net income or 10gs in the year or years for which
the gain or loss ié reportable under thiS chapter. Ifthat property was placed in
service by the/taxpayer during taxable year 1986 and thereafter but before the
property is Wsed in the production of income subject to taxation under this chapter,
the prop y’s adjusted basis and the depreciation or other deduction schedule are
not req Gired to be changed from the amount allowable on the owner’s fdderal income
tax ; turns for any year because the property is used in the production of income

“syibject to taxation under this chapter.. If that property was acquired in a transaction

in taxable year 1986 or thereafter in which the adjusted basis of the property in the
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hands of the transferee is the same as the adjusted basis of the property in the knds

\of the transferor, the Wisconsin adjusted basis of that property on the d? transfer

is the adjusted basis allowable under the Internal Revenue Code a€ defined for
Wisconsin purposes for the property in the hands of the transferor!
SECTION 42. 71.42 (2) (f) of the statutes is repealed.

SECTION 48, 71.42 (2) (k) of the statutes is amended t6 read: |

71.42 (2) (k) For taxable years that begin after Dedember 31, 1996, and before

January 1, 1998, “Internal Revenue Code” means the'federal Internal Revenue Code

as amended to December 31, 1996, excluding séctions 103, 104, and 110 of P.L.

102-227, sections 13113, 131504d), 13171 (d)/ 13174, and 13203 (d) of P.L. 103—66

and sections 1123 (b), 1202 (¢), 1204\f), 1311, and 1605 (d) of P.L. 104-188, and as
amended by P.L. 105-33, P.L. 105-34, P&, 105-206, P.L. 105277 and, PL. 106-36,
and sections 601, 602, 611 to 621, 83¥to 637,641 to 649, 651 to 659, 661 to 666, 671,
and 901 of PL. 107-16, and as in‘ recﬂy affected\by P.L. 99-514, P.L. 100-203, PL.
100-647, P.L. 101-73, PL. 1014140, P.L. 101-179, P, 101-239, P.L. 101;508, P.L.
102-227, excluding sections/i}03, 104, énd 110 of PL. 1

—227, P.L.. 102-318, P.L.
102-486, P.L. 103-66, ex¢luding sections 13113, 13150 (d), ¥3171 (d), 13174, and

13203 (d) of P.L. 103-66, P.L. 103—-296, P.L. 103-337, P.L. 103-465, PL. 104-7, P.L.

104-188, excludi;;/élections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.

104-188, P.L. 1;)/ —-191, P.L. 104-193, P.L. 105-33, P.L. 105-34, P.L. 105-206, P.L.

105-277 and, PL. 106-86, and sections 601, 602, 611 to 621, 631 to 637, 641 10649
51 to 659,661 to 666, 671, and 901 of PL. 107-16, except that “Internal Revenue
Code” dc ég not include section 847 of the federal Internal Revenue Code. The

Interndl Revenue Code applies for Wisconsin purposes at the same time as for federal

purposes. Amendments to the federal Internal Revenue Code enacted after
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December 31, 1996, do not apply to this paragraph with respeci/to taxable years
beginning after December 31, 1996, and before January ¥, 1998, except that

nges to the Internal Revenue Code made by PL. 105-33, P.L. 105-34, P.L.

bindirectly ct the provisions appllicable to this/subchapter made by P.L. 105-33,

* PL. 105-34, PLN05-206, PL. 105-277 and, BA.. 106-36, and sections 601. 602, 611

to 621, 631 to 637, 841 to 649, 651 to 659, £61 to 666, 671, and 901 of PL. 107-16,

apply for Wisconsin purpgses at the s

e time as for federal purposes.

SECTION 44. 71.42 (2) (1) of th st;atut_:és is amended to read:

71.42(2) (L) For taxable yeays that begin after December 31, 1997, and before
dJ anuary 1, 1999, “Internal Revefiue Spde” means the federal Internél Révenue Code
as amended to December 3 ‘ 1997, excluding sections 103, 104, and 110 of PL.

102-227, sections 13113, 13150 (d), 13171 (d), 13174, and 13208 (d) of PL 103-66
and sections 1123 (b), 1202 (c), 1204 (f), 1311, a 'd}1605 (d) of P.L. 104-188, and as

amended by P1.. 105 78,‘PL. 105-206, PL. 105-27'APL. 106-36 and, PL. 106-170,

100-647, P.L./101-73, PL. 101-140, PL. 101-179, PL. 101-239%\PL.. 101-508, P.L.

102-227, excluding sections 103, 104, and 110 of P.L. 102-227, P.I\ 102—-318, PL.
102-486/P.L. 103—66, excluding sections 13113, 13150 (d), 13171 (d), 3174, and
13203Ad) of P.L.. 103-66, P.L. 103—296, P.L. 103-337, P.L. 103-465, P.L. 104\7, P.L..
.10 188, excluding sections 1123 (b), 1202 (), 1204 (f), 1311, and 1605 (d) of RL. .

1#4-188, P.L. 104-191, PL. 1047,193, P.L. 105-33, P.L. 105-34, PL. 105-178, PL.

105—206, P.L. 105-277, PL. 106-36 and, P.L.. 106-170 and sections 601, 602, 611 to
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621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 ofP.L. 107-16, except

that “Internal Revenue Code” does not include section 847 of the federal Internal

evenue Code. The Internal Revenue Code appliesvfor Wisconsin purposes at the

same time as for federal purposes. Amendments to the federal Internal Revenue
Code enacted after December 31, 1997, do not apply to this paragraph with respect’
to taxabla years beginning after December 31, 1997/and before January 1, 1999,

ekcept_ that changes to the Internal ‘Re'venue Code made by PL. 105-178, P.L.

105-206, .P.L. 106277, PL. 106—36&&@14 P.L. 106-170, and sections 601, 602, 611 to
621, 631 to 637, 641 to 649, 651 to 659, 661 £0 666, 671, and 901 of PL. 107—16 and

changes that indirectljaffect the provi'éﬁs applicable to this subchapter made by
PL. 105-178, PL. 105-206, P.L. 1056-277, PL. 106-36 and, PL. 106-170,_and

- sections 601, 602, 611 to 621 ‘s.? 637, 641 to 649, 651 to 659, 661 to 666, 671, and

901 of PL. 107-16 apply for Wisconsin purposes at the same time as for federal
purposes. ' |

SECTION 45. 71.42 (2) (m) of the Statutes is amended to read:

71.42 (2) (mv) For faxable years that bagin after December 31, 1998, and before
January 1, 2000, “Infernal Revenue Code” means the federal Internal Revenue Code
as amendéd to Dgcember 31, 1998, excluding sestions 103, 104, and 110 of PL
102-2217, sectiofis 13113, 13150 (d), 13171 (d), 13174 N\and 13208 (d) of P.L. 103—-66
and sections 1123 (b), 1202 (c), 1204 (f), 1311, and 1605 () of ‘P.L. 104—188, and as .
amended b P.L. 106-36 and, PL. 106-170, and sections 601,'§02, 611 to 621, 631 to

’ and as indirectly

affect¢d by PL. 99-514, P.L. 100-203, P.L. 100-647, PL. 101-73, PL\101-140, P.L.
101 179 PL. 101-239, PL. 101-508, P.L. 102-227, excluding sectlons 103,104, and
1J0 of P.L. 102-227, P.L. 102-318, PL. 102486, PL. 103-686, excludmg séstions
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) \ 103-337, P.L. 103-465, P.L. 104-7, P.L. 104188, excluding sections 1123'(1{:02
| 3 ¢), 1204 (), 1311, and 1605 (d) of PL. 104-188, PL. 104-191, Bk 104-193, PL.
4 105-33, P.L. 105—34 PL 105—178 P.L. 105-206, P.L. 105-277/PL. 106-36 and, PL.
5 . 106-X0, and sections 601, 602 611 to 621 631 to 637 _‘41 to 649, 651 to 659 661
‘-'6 to 666 6'Al, and 901 of P.L.. 107-16, except that “ ternal Revenue Code” does not |
7 include section 847 of the federal Internal venue Code. The Internal Revenue
8 | Code applies for isconsin purposes the same time as for federal purposes.
9 Amendments to the f aderal Interng}Revenue Code enacted after December 31, 1998,
10 do not apply to this paregraph with respect to taxable yea.rs beginning after
11 December 31, 1998, and b re January 1, 2000, except that changes to the Internal
12 Revenue Code madeXy PL. 106—36 and, PL. 106—170, and sections 601, 602, 611 to
13 621,631 to 63 | 666, 671, and 901 of PL. 107-16 and
14 changes th4t indirectly affect the provisions app%ble to this subchapter made by
15 PL 06—-36 and, P.L. 106-170, and sections 601, 602.%\621. 631 to 637, 641 to
16 649, 651 to 659, 661 t0 666, 671, and 901 of P1.. 107-16 epply for Wistensin purposes
18 SECTION 46. 71.42 (2) (n) of the statutes is amended to read: o
(19 71.42 (2) (n) For taxable years that begin after December 31, 1999,

“Internal Revenue Code” means the federal Internal Revenue Code

as amended to‘December 31, 1999, excluding sections 103, 104; and 110 of P.L.
102-227, sections 13113, 13150 (d), 13171 (d), }1371‘74, and 13203 (d) of PL. 1034-66
and sections 112_3 (b), 1202 (c), 1204 (f), 1311, and 1.6'05 (d) of PL 104—188@_&1_5
amended by sections 601;'602. 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to

666, 671, and 901 of PL. 107-186, and as indirectly affected by P.L. 99-514, PL.
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1100-203, P.L. 100-647, P.L. 101-73, PL. 101-140, PL. 101179, P.. 101-239, P.L.

pad

101-508, P.L. 102-227, excl_uding sections 103, 104, and 110 of P.L. 102-227, P.L.
102-318, P.L. 102-486, P.L. 103-66, excluding sections 13113, 13150 (d), 13171 (d),
'13174 and 13208 (d) of P.L. 103-66, P.L. 103-296, PL 103—337 P.L. 103465, P.L.
104—7 PL. 104—188 excludmg sectlons 1123 (b) 1202 (c) 1204 0, 1311 and, 1605' o
(d) of P.L. 104-188, PL. 104—191 PL. 104—193 PL. 105-33, PL. 105—34 PL.

105-178, P.L. 105-206, P.L. 105-277, PL. 106—-36 and, P.L. 106-170, and sections

601, 602, 611 to 621, 631 to 637.. 641 to 649, 651 to 659, 661 to 666, 671, and 901 of

© ® N O U A W N

PL. 197—16, except that “Internal Revenue Code” does not include section 847 of the

[y
o

federal Internal Revenue Code. The Internal Revenue Code applies for Wisconsin -

—
[

purposes at the same time as for federal purposes. Amendments to the federal

Internel Revenue Code enacted after December 31, 1999, do not apply to this

&
3 paragraph with respect to taxable years beginning after December 31, 1999.“/

‘ < before January 1, 2()01;i exce-ét that changes to the Internal Revenue Code made by

15 - sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and -

o
N

16 901 of PL. 107-16 and chan 1t indirect] ffec. the provisiong applicable to this

17 subchapter made b tions 601, 602, 611 to 621, 631 to 637, 641 to 649. 651 to 659

18 . - 66l1lto 671, and 901 of PL. 107_—16 ly for Wisconsin purposes at the same tim

19 as for federal purposes.
. SE N 47. 71.42 (2) (o) of the statutes is cr
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amended by sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 651 to 659,661t0
666, 671, and 901 of PL. 107-16, and as indirectly affected by PJ/. 99-514, PL.
00-203, P.L. 100-647, PL. 101-73, PL. 101-140, PL. 101—179 L. 101—239 PL.

10 508 PL 102—227 excludlng sections 103, 104, and 110.0f PL 102—227 PL.

18174, and\13203 (d) of PL.103-66, PL. 103-296, PL. £03-337, P 103465, PL."
. 104—7, P.L. 10%-188, excluding sections 1123 (b), 1202 (c), 1204 (), 1311, and 1605

(d) of PL. 104-188, P.L. 104-191, PL. 104-193, PL. 105-33, PL. 105-34, PL.
'105-178, P.L. 105-208, P.L.. 105-277, P.L. 106436, PL. 106-170, ahd sections 601,
602, 611 to 621, 631 to 63Y, 641 to 649, 65140 659, 661 to 666‘, 671; énd 901 of P.L.
'107-16, except that “Interna Revenue ¢ ode’f does not include section 847 of the
federal Internal Revenue Code. 'Rhe Jaternal Revenue Code applies for Wisconsin

purposes at the same time as for federal purposes. Amendments to the federal

- Internal Revenue Code enacted after December 31, 2000, do not apply to this

paragraph_ with respect to tafable years beginning after December 31, 2000, and
before January 1, 2002, éxpt that changes to the Tnternal Revenue Code made by
sections 601, 602, 611 to 621, 631 to 637, 641 to 649, 851 to 659, 661 t0 666, 671, and

901 of P.L.. 107-16, angf changes that indirectly affect the rovisiqns applicable to this
| subchapter made by sectio_ns 601, 602, 611 to 621, 631 to 63K, 641 to 649, 651 to 659,

661 to 666, 671, And 901 of P.L. 107—16, dpply for Wisconsin ptyrposes at the same )
time as for fedéral purposes.

SECTION 48. 71.42 (2) (p) of the statutes is created to read:

71.42 (2) (p) For taxable years that begin after December 31, 2001,¥Internal
Revenye Code” means the federal Internal Revenue Code as amended to

Decg mber 31, 2001, excluding sections 103, 104, and 110 of PL 102-227, sections
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13113, 13150 (d), 13171 (d), 13174, and 13203 (d) of P.L. 103-66, sectiong 1123 (b),
1202 (c), 1204 (f), 1311, and 1605 (d) of P.L.. 104-188, and as ainended by sections 601,
802, 611 to 621, 631 to 637, 641 to 649, 651 to 659, 661 to 666, 671, and 901 of P.L.
10%-16, and as indirectly affected by P.L. 99-514, P.L. 100-208, P.L.. 100-647, P.L.
101-78, P.L. 101-140, P.L. 101-179, PL. 101-239, P.L. J01-508, PL. 102-227,
excluding\sections 103, 104, and 110 of PL. 102-227, PL. 02—318,.P.L. 102486, P.L.
103-66, excluding sections 13113, 13150 (d), 13171 (¢4, 13174, and 13203 (d) of P.L.
103-66, P.L. 103-296, P.L. 103-837, PL. 103-465, PL. 104-7, PL. 104-188,
excluding sections 23 (b), 1202 (c), 1204 (f), 1311, and 1605 (d) of PL. 104-188, PL.
104-191, P.L. 104-193, P.L. 105-33, P.L. 134, P.L. 105-178, P.L. 105-206, P.L.
105-277, PL. 106-36, PL.\L06-170, and sgctions 601, 602, 611 to 621, 631 to 637, 641
to 649, 651 to 659, 661 to 66§, 671, apd 901 of P.L. 107-186, except that “Internal
Revenue Code” does not include gegtion 847 of the federal Internal Revenue Code.
The Internal Revenue Code applies for Wiéconsin purposes at the same time as for

federal purposes. Amendme ¥ to the foderal Internal Revenue Code enacted after

" December 31, 2001, do not, pply to this pacagraph with respect to taxable years

beginning after Decembet 31, 2001.

SECTION 49. 71.45 (2) (a) 13. of the statutes idrenumbered 71.45 (2) (a) 13. a.
and amended to read:

71.45 (2) (a)'13. a. By For taxable years that begin After December 31 2 00

and before Janfia

1, 2002, by adding or subtracting, as appropriate, the difference
between the/depreciation deduction under the federal Internal Revenue Code as
amended fo December 31, 1999 2000, and the depreciation deductid underAthe
federal/Internal Revenue Code in effect for the taxable year for which the'xeturn is

filed /so as to reflect the fact that the insurer may choose between these 2 deduc Qns,
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except that property first placed in service by the taxpayer 6?1 or after
January 1, 1983, but before January 1, 1987, that, under s. 71.04 | 5) (b) and (br),

985 stats., is required to be depreciated under the Interng! Revenue Code as

amended to December 31, 1980, and property first placed in ervice in taxable year -

1981 or\thereafter but before January 1, 1987, that, o,‘ s. 71.04 (15) (bin), 1985
stats., is rejuired to be depreciated under the Inter 14 Revenue Code as amended
to December 3 1980, shall continue to be depi'ee' 4 d under t,he Internai Revenue
Code as amended tx December 31, 1980.

SEcTION 50. 71.45 (2) (a) 18. b. of the statutes is created te read:

71.45 (2) (a) 13. b. Ror taxable yeap that begin after December 31, 2001, by S

adding or subtracting, as agpropriatd, the difference between the depreciatioﬁ
deduction under the federal Intarndl Revenue Code as amended to December 31,

2001, and the depreciation dedugtidn under the federal Internal Revenue Code in

effect for the taxable year for yhich thdreturn is f'iled, so as to reflect the fact that -

the insurer may choose bet y een these 2 ded ctions, except that property first placed .

in service by the taxpayef on or after January\l, 1983, but before January 1, 1987,
that, under s. 71.04 (1B) (b) and (br), 1985 stats., iS\required to be depreciated under
the Internal Rever le Code as amended fo Decembey 31, 1980, and property first
placed in servic n taxable year 1981 or thereafter but béfore January 1, 1987, that,
under s. 71.04/ 15) (bm), 1985 stats., is required to be depreclated under the Interﬁal
Revenue Cglle as amended to December 31, 1980, shall contin¥e to be depreciated
under thé Internal Revenue Code as amended to ]jecember 31, 1980.
CTION 51. Initial applicability.

/(1) DEPRECIATION DEDUCTIONS.
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1 (@) The renumbefing and amendment of sgetjons 71.01 (7r), 71.26 (3) (y), 71.365

)

(1m), and 4542) () .ofthestatul'Testo propegtyplacgd in service”

in taxable yéars beginniing on Janus 1T 3001

H

(b)/The treatment of sections 71.01 (7r) (), 71.26 ) () 2.,

71.4 ( 1) 13. b. of e statytes first applies o property placed in sérvice in taxable
rs beginning on Januafy 1, 2002. |

(END)

Qo o A
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DRAFTER’S NOTE LRB-4599/2dn
FROM THE JK:kmg:kjf
LEGISLATIVE REFERENCE BUREAU

January 22, 2002

Senator Burke:

Please review this draft carefully to ensure that it is consistent with your intent. This
draft reflects changes that were made based on my conversations with Tom Reld at
DOR and Bill Ford.

Joseph T. Kreye

Legislative Attorney

Phone: (608) 266-2263

E-mail: joseph.kreye@legis.state.wi.us




