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Q\U ' - HIGHER EDUCATIONAL AIDS BOARD

Mmonty Tmher Loan Progmm 8% Annual Fundmg Incwase

e

Motion:

Move to increase fundmg for the minority teacher loan program by $19,200 in 2001 -02 and

Note: - - T S - -

This motion would incr&se_fundiﬁg for the minority teacher loan program by $19,200 in
2001-02 and $39,900 in 2002-03 over the 2000-01 base level of $240,000. The additional funding
would represent an annual increase of approximately 8% in 2001-02 and 8% in 2002-03.

The minoritj teacher loan program provides loans at five éercent interest in amounts of up to
$2,500 per year to Wisconsin resident, minority, undergraduate juniors or seniors. Récipients must
be enrolled at least half-time in programs leading to teacher licensure at an independent or UW

school district participating in the interdistrict pupil transfer program. For each year the student
teaches in an eligible school district, 25% of the loan is forgiven. If the student does not twch in an
eligible d1stnct, the loan must be repmd at an mterect rate of 5%.

" institution. A student who participates in this program must agree to teach in a Wisconsin school
district in which minority students constitute at least twenty nine percent of total enrollment orina -

Dunng the 1999-00 amdexmc y&r, $236 978 was expended for 117 students avera.gmg'

$2,025 per student. . As of 1999-00, 158 of the 632 students who have received loans under the
program were enrolled in college, 201 students have repaid their loans or had them forgiven in full,

were in default,

" [Change to Bill: $59,100 GPR]

 Motion #267

-153 are in repayment or deferment, 115 were in process of having loans forgwen and five student '
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SENATE AIVIENDM:ENT

TO SENATE SUBSTITUTE AMENDMENT 1,
TO 2001 SENATE BILL 55

At the locations indicated, amend the substitute amendment ﬁ;f@z%‘ﬂ(as follows:

#. Page....
#. Pa’ge....,line.'....
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#, Page....;line....:
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$$$ INCREASE/DECREASE

In the component bar, for a “regular” amendment item:
For the item text, execute: ......... L.. create — item: - m: — $inc-dec

2002-03by $ . . . . . R 7 , . 799 fto /4 crease funding for the purpose§

MWOI‘ which the appropriation is madeW Wj@w -

------------------------------------------------------------------------------

by$ .. ... s e e e , « . .. .andin(de)crease the dollar amount for fiscal year
..... [to .. .crease funding for the [purpose]

[purposes] for which the appropriation is made] [to .. .crease funding for .........

-----------------------------------------------------------------------------

#. Page....,line...;: ...............................................

. Page. ..., line. ... :in(de)creasg the dollar amount for fiscal yeaf 2001-02

by$ ... .. y e e s e e e and in(dé)crease the dollar amount for fiscal year

2002-03by $ . . ... e e e ey e . \ .crease funding for the [purpose]

[purposes] for which the appropriation is made] [tp .. .crease fundingfor .........
................................................................ J*.

* Usethe 2nd alternative if the purpose of the\ncrease or decrease is more lim-

ited than the purpose or purposes of the appropriation as currently shown
. in the text of ch. 20, stats.

(k)

[rev: 8/28/99 200lamdt/inc/dec(fm)]
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SDC.......Keckhaver — CN5548, Increase minority teacher loan funding
FOR 2001-03 BUDGET — NoOT READY FOR INTRODUCTION
CAUCUS SENATE AMENDMENT
TO SENATE SUBSTITUTE AMENDMENT 1,

TO 2001 SENATE BILL 55

1 At the locations indicated, amend the substitute amendment as follows:

2 1. Page 129, line 5: increase the dollar amount for fiscal year 2001-02 by
3 $19,200 and increase the dollar amount for fiscal year 2002-03 by $39,900 to
4 increase funding for the purpose for which the appropriation is made.

5 (END)




