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" Agency: Financial Institutions

caucus humber 5531

°

duplicate flag: Other reference numbers: LFB Sum #:
duplicate with: ) FM 152
‘ bill number/amendment number:
LRB draft # LRB P-draft:

description: Restore prior law so the dept of financial institutions can spend $120,000 PR annually to provide financial investment education

other notes -
drafting instructions:

more instructions:

GPR: $0.00 "PR: $120,000.00 SEG: $0.00 Other:
FED: $0.00 TANF: $0.00 All Funds: $0.00

GPR-REV: $0.00 SEG-REV: $0.00 PR-REV: $0.00

no fiscal impact: unknown impact:

Agency: Fihancial Institutions Number of Amendments: 1

Financial Institutions
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FINANCIAL INSTITUTIONS

Financial Education Program
.[Motion #152]

Motion: - | 606{5‘

Delete Motion #152. Restore prior law.

Explanation:

Senator Moore included this provision, which authorized the Department of Financial
Institutions spending authority of up to $120,000 PR annually to provide financial and
investment education to Wisconsin citizens.in the 1999-2001 Biennial Budget. Senator
Moore would like to see this program continue operating under current law.

 Fiscal Effect:

Effect to Governor’s bill: $0 :
Effect on Joint Finance version: $120,000 PR annually



FINANCIAL INSTITUTIONS
Financial Education Program - Rtm S ""”“LV
Motion: . %’, L

Move to decrease the Department’s base budget by $120, 000 PR in 2001-02 and in 2002-03
to eliminate funding that was provided in the 1999-01 budget to expand a. progxam to educatc the
public about their rights and responsfbllmes in financial matters. .. )

Note:

Among the items funded in the 1999-01 budget were a financial education program that
included a speakers bureau, the printing of educational materials for the public, and improvement of
the Department's education areas in the Madison and Milwaukee offices. '

This motion would reduce DFT's expenditure authority by $120,000 annually and increase the
Department's lapse to the general fund by the same amount. ,

[Change to Bill: -$240,000 PR and $240 OOOGPR-Eamed] . O’
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Motion#152 . ...,
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'FOR 1999-01 BUDGET —
CAUCUS AMENDMENT

OT READY For INTRODUCTION

TO ASSEMBLY SUBSTITUTE AMENDMENT 1},
~

TO 1999 ASSEMBLY BILL 133 ™. _ e

v’
1 At the locations indicated, amend the substitute amendment as follows:
' Ol -0
2 1. Page (i1}, line(@ increase the dollar amount for fiscal year w%a@ﬂﬂoy
, . : -0%
3 $120,000 and increase the dollar amount for fiscal year 2001 y $120,000 for the
4 purpose of funding public education on financial matters.

5 (END)
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SDC.......Keckhaver — CN5531, Financial education program
FoR 2001-03 BUDGET — NOT READY FOR INTRODUCTION
CAUCUS SENATE AMENDMENT
TO SENATE SUBSTITUTE AMENDMENT 1,
TO 2001 SENATE BILL 55

At the locations indicated, amend the substitute amendment as follows:

1. Page 120, line 12: increase the dollar amount for fiscal year 2001-02 by
$120,000 and increase the dollar amount for fiscal year 2002—03 by $120,000 for the
purpose of funding public education on financial matters.

(END)



