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State of T
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2001 - 2002 LEGISLATURE LRBb106§/

SDC.......keckhaver — CN1130 echnical correction to clarify use of the

Z development zongs tax credit for Milwaukee development
opportunity zone

FOR 2001-03 BUDGET — NoOT READY FOR INTRODUCTION

CAUCUS SENATE AMENDMENT
TO SENATE SUBSTITUTE AMENDMENT 1,
TO 2001 SENATE BILL 55

ot

At the locations indicated, amend the substitute amendment as follows:

DN

1. Page 734, line 22: after that line insert:

“SECTION 2147b. 71.07 (2dx) (b) (intro.) of the statutes is amended to read:

71.07 (2dx) (b) Credit. (intro.) Except as provided in s. 73.03 (35) and subject
to s. 560.785, for any taxable year for which the person is entitled under s. 560.795
(3) to claim tax benefits or certified under s. 560.765 (3) or 560.797. (4), any person

v - ,
may claim as a credit against taxes imposed under s. 71.02 on the person’s income

o 3 & Ot i W

from the person’s business activities in a development zone; or, for a person in a
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v’
development zone under s. 560.795 (1) (e), against taxes imposed under s. 71.02 on

. . v .
the person’s income, regardless of its source; the following amounts:”.

History: 1987 a. 312; 1987 a. 411 ss. 63, 79 to 82, 85, 86; 1987 a. 419, 422; 1989 a. 31, 44, 56, 100, 359; 1991 a. 39, 269, 292; 1993 a. 16, 112, 204, 471, 491; 1995 a. 27
$s. 3377m to 339351, 9116 (5); 1995 a. 209, 227, 400, 453; 1997 a. 27, 41, 237, 299; 1999 a. 5, 9, 10, 32; 1999 a. 150 5. 672; 1999 a. 198.

2. Page 797, line 24: after that line insert:

“SECTION 2178b. 71.28 (1dx) (b) (intro.) of the statutes is amended to read:

71.28 (1dx) (b) Credit. (intro.) Except as provided in s. 73.03 (35) and subject
to s. 560.785, for any taxablé year for which the person is entitled under s. 560.795

(3) to claim tax benefits or certified under s. 560.765 (3) or 560.797 (4), any person

may claim as a credit against taxes imposed under s. 71.23 c‘g the person’s income

from the person’s business activities in a development zone under-this-subchapter;
v

or, for a person in a development zone under s. 560.795 (1) (), against taxes imposed

v
under s. 71.23 on the person’s income, regardless of its source: the following

amounts:”.

History: 1987 a. 312; 1987 a. 411 ss. 88, 130 to 139; 1987 a. 422; 1989 a. 31, 44, 56, 100, 336, 359; 1991 a. 39,292; 1993 a. 16, 112, 232, 491; 1995 a. 2; 1995 a. 27 ss. 3399r
to 3404c, 911?971995 a.209,227; 1997 a. 27, 41, 237, 299; 1999 a. 5, 9.

3. Page 830, line 19: after that line insert:

“SECTION 2192b, 71.47 (1dx) (b) (intro.) of the statutes is amended to read:

71.47 (1dx) (b) Credit. (intro.) Except or provided in s. 73.03 (35) and subject
to s. 560.785, for any taxable year for which the person is entitled under s. 560.795
(3) to claim ta); benefits or certified under s. 560.765 (3) or 560.797 (4), any person

v
may claim as a credit against taxes imposed under s. 71.43 on the person’s income

from the person’s business activities in a development zone under-this-subchapter;

2

V-
or, for a person in a development zone under s. 560.795 (1) (o). against taxes imposed

v . . v .
under s. 71.43 on the person’s income, regardless of its source; the following

amounts:”.

History: 1987 a. 312, 411, 422; 1989 a. 31, 44, 56, 100, 336, 359; 1991 a. 39, 292, 315; 1993 a. 16, 112; 1995 a. 27 ss. 3407m to 3412m, 9116 (5); 1995 a. 209, 227, 417,
1997 a. 27, 41, 237, 299; 1999 a. 5, 9. :
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JK:.......
% Page 1405, line 14: after that line insert: W

“(116 %EVELOPMEN’I‘ ZONP REDIT. The treatment ot;{1'.07 (2dx) (b) (irgo.), 71.28
(1dx) (b) (intro.), and 71.47 (1dx) (b) (irﬁro.) of the statutes first applies to taxable
years beginning on January 1 of the year in which this subsection takes effect, gxcept
that if this subsection takes effect after July 31 the treatment of{71.07 (2dx) (b)
(intro.), 71.28 (1dx) (b) (intro.), and 71.47 (1dx) (b) (intro.) of the statutes first applies
to taxable years beginning on January 1 of the year following the year in which this

subsection takes effect.”.

(END)
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SDC.......Keckhaver — CN1130, Technical correction to clarify use of the
development zones tax credit for Milwaukee development
opportunity zone

FoRr 2001-03 BUDGET — NoT READY FOR INTRODUCTION

CAUCUS SENATE AMENDMENT
TO SENATE SUBSTITUTE AMENDMENT 1,
TO 2001 SENATE BILL 55

o 90/ _

1 At the locations indicated, amend the substitute amendment as follows:

Page 734, line 22: after that line insert:

“SECTION 2147b. 71.07 (2dx) (b) (irrfro.) of the statutes is a
71.07 (2dx) (b) Credit. (intfo.) Except as provid

to s. 560.785, for any tgs hic hthe person is entitled under s. 560.795
(3) to claim tax benefits or certified>dnder s:-560.765 (3) or 560.797 (4), any person
ay claimras a credit against taxes imposed\under s.7 :

i g

0O ~3 O O b W

from

the person’s puSiness activities in a development zone; of
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levelopment zZone under-8:-560:-795(h(e)againsttaxesimposed wnder-s-7%1.02 on

s nder s. 560.795 1) (e), against taxes imposed

N/

nder s. 71.23 on the pergon omey regardless of its source; the following

amounts:”.

from the pgrson’s business activities in a development zone underthis-subechapte

or, for aperson in a development zone under s. 560.795 (1) (e), against $axes imposed

ardless of its source; the
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(2di Yoy e 3.5 anef

(l&;)[@)/,MS and 7/(Id D (B od 3700

1 “(11z) DEVELOPMENT ZONES CREDIT. The treatment of sections 7 1. 07 (2dx) (b)
(1ntro M71.28/(1dx) (b) (intro.).} ), and 7 1 4

(1dx) (b) (mt‘o )(ofthe statu‘ief&ﬁr?t ap hes
2

to taxable years beginning on J anuary 1 of the year in Wthh this subsection
effect, except that if this Subsection ta es effect after July 31 the treatmen

e~ 14 ) 1
sections)71.07/(2dx) (b) (1ntro )57 1.28/(1dx) (b) (1ntro ) /énd 71. 4'j;1dx) (b) (1ntro of
' (14 )(ny o3,

e statutes first applies to taxable years beginning on January 1 of the year

following the year in which this subsection takes effect.”.

«  (END) wﬁe(ﬂQﬂ /@
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Insert A

(/ 1. Page 730, line 18: after that line insert:
“SECTION 2145m. 71.07 (2di) (b) 1. of the statutes is amended to read:
71.07 (2di) (b) 1. Except as provided in subd. 2., the credit, iﬁcluding any
credits carried over, may be offset only against the amount of the tax otherwise due

under this chapter attributable to income from the business operations of the

claimant in the development zone; except that a claimant in a development zone

under 8\560.795 (1) (e/)m may offset the credit, ihcludigg any credits carried over,

against the amount of the tax otherwise due under this chapter attributable to all

of the claimant’s income; and against the tax attributable to income from directly

related business operations of the claimant.

History: 1987 a. 312; 1987 a. 411 ss. 6?;, 79 to 82, 85, 86; 1987 a. 419, 422; 1989 a. 31, 44, 56, 100, 359; 1991 a. 39, 269, 292; 1993 a. 16, 112, 204, 471, 491, 1995 a. 27
§8. 3377m to 3393m, 9116 (5); 1995 a. 209, 227, 400, 453; 1997 a. 27, 41, 237, 299; 1999 a, 5, 9, 10, 32; 1999 a. 150 . 672; 1999 a. 198.

SECTION 2145p. 71.07 (2di) (b) 3. of the statutes is amended to read:

71.07 (Zdi) (b) 3. Partnerships, limited liability companies and tax—option
corporations may not claim the credit under this subsection, but the eligibility for,
and amount of| that credit shall be determined on the basis of their economic activity,
not that of their shareholders, partners or members. The corporation, partnership
or company shall compute the amount of the credit that may be claimed by each of
its shareholders, partners or members and shall provide that information to each of
its shareholders, partners or members. Partners, members of limited liability
companies and shareholders of tax—option corporations may claim the credit based
on the partnership’s, company’s or corporation’s activities in proportion to their
ownership interest and may offset it against the tax attributable to their income from

the partnership’s, company’s or corporation’s business operations in the
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development zone; except that partners, members, and shareholders in a

development zone under s.§60.7 95 (1) (e k,iemay offset the credit against the amount
b v

of the tax attributable to their income from all of the partnership’s. comoanv’s_l. or

Al

corporation’s business operations; and against the tax attributable to their income

from the partnership’s, company’s or corporation’s directly related business

operations.”.

History: 1987 a. 312; 1987 a. 411 ss. 63, 79 to 82, 85, 86; 1987 a. 419, 422; 1989 a. 31, 44, 56, 100, 359; 1991 a. 39, 269, 292; 1993 a. 16, 112, 204, 471, 491; 1995 a. 27
$s. 3377m to 3393m, 9116-(5); 1995 a. 209, 227, 400, 453; 1997 a. 27, 41, 237,299; 1999 a. 5, 9, 10, 32; 1999 a. 150 5. 672; 1999 a, 198.

« Page 733, line 2: after that line insert:

“(hm) Credits claimed un_der.this subsection, including any credits carried over,
may be offset only against the amount of the tax otherwise due under this subchapter
attributable to income from the business operations of the claimant in the
development zone; except that a claimant in a development zone under s.‘§60.795 1
(e)pmay offset credits, including any credits carried over, against the am(ﬁmt of the
taéagﬁerwise due under this subchapter attributable to all of the claimant’s income;

and against the tax attributable to income from directly related business operations

of the claimant.”.

(/3/. Page 733, line 14: after “zone” insert “; except that partners, members, and

shareholders in a development zone under 53?60.795 (1) (e%;ljy offset the credit
against the amount of the tax attributable to their income from all of the

partnership’s, company’5 or corporation’s business operations;”.
"/4. Page 734, line 22: after that line insert:
“SECTION 2147k. 71.07 (2dx) (b) (intro.) of the statutes is amended to read:

Calakye) .
71.07 (2dx) (b) Credit. /(];lxcept as provided in pars. (be) and (bg) and in s. 73.03

(35), and subject to s. 560.785, for any taxable year for which the person is entitled

under s. 560.795 (3) to claim tax benefits or certified under s. 560.765 (3) or 560.797
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1 (4), any person may claim as a credit against taxes imposed on the person’s income
2 from the person’s business activities in a development zone the following amounts:

History: 1987 a. 312; 1987 a. 411 ss. 63, 79 to 82, 85, 86; 1987 a. 419, 422; 1989 a. 31, 44, 56, 100, 359; 1991 a. 39, 269, 292; 1993 a. 16, 112, 204, 471, 491; 1995 a. 27
s8. 3377m to 3393m, 9116 (5); 1995 a. 209, 227, 400, 453; 1997 a. 27, 41, 237, 299, 1999‘L5 9,10, 32; 1999 a. 150 s. 672; 1999 a. 198.

3 SECTION 2147m. 07 (2dx) (be) of the statutes is created to read:
4 71.07 (2dx) (be) [A CP mant in a devgleojgr;ent zone under 3‘560 795 (1) (e)étzy
5 offset any credits claimed under this subsection, including any credlts carried over,
6 against the amount of the tax otherwise due under this subchapter attributable to
7 all of the claimant’s income a}nd against the tax attributable to income from directly
8 related business operations of the claimant.
SECTION 21473( \;1.07 (2dx) (bg) of the statutes is created to read:
other entihes. v
10 71.07 (2dx) (bg) | For claimants in a development zone under s. 560.795 (1) (e),
11 partnerships, limited liability compam'e% and tax—option corporations may not claim
12 the credit under this subsection, but the eligibility for, and amount of, that credit
13 shall be determined on the Pasis of their economic activity, not that of their
14 shareholders, partner_s>/or membel:s. The corporation, partnershil?}\{)r company shall
15 compute the amount of the credit that may be’claimed by each of its shareholders,
- 16 partners}l or members and shall provide that information to each of its shareholders,
17 partners)vor members. Partners, members of limited liability companiesjvand
18 shareholders of tax—option corporations may claim the credit based on the
19 partnership’s, company’s)/ or corporation’s activities in proportion to their ownership
@) interest and may offset it against the tax attributable to their income from m@ all of
21 the partnership’s, company’sJVor corporation’s business operations and against the
22 tax attributable to their income from the partnership’s, company\’i or corporation’s
23 directly related business operations.”.

(? V 5. Page 793, line §: after th.at line insert:
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“SECTION 217pm. 71.28 (1di) (b) 1. of the statutes is amended to read:
71.28 (1di) (b) 1. Except as provided in subd. 2., the credit, including any
credits carried over, may be offset only against the amount of the tax otherwise due

under this chapter attributable to income from the business operations of the

claimant in the development zone; except that a claimant in a development zone

under s\?60.795 1) (egmay offset the credit, including any credits carried over,
A

against the amount of the tax otherwise due under this chapter attributable to all

of the claimant’s income; and against the tax attributable to income from directly

related business operations of the claimant.

to 3404c, 9116 (5); 1995 a. 209, 227; 1997 a. A7, 41, 237, 299; 1999 a, 5, 9.

SECTION 2174p. 71.28 (1di) (b) 3. of the statutes is amended to read:

History: 1987 a. 312; 1987 a. 411 ss. 88, 13({394?987 a.422; 1989 a. 31, 44, 56, 100, 336, 359; 1991 a. 39, 292; 1993 a, 16, 112, 232, 491; 1995 a. 2; 1995 a. 27 ss. 3399r

71.28 (1di) (b) 3. Partnerships, limited liability companies and tax—option
corporations may not claim the credit under this subsection, but the eligibility for,
and amount of, that credit shall be determined on the basis of their economic activity,
not that of their shareholders, partners or members. The corporation, partnership
or limited liability company shall compute the amount of the credit that may be
claimed by each of its shareholders, partners or members and shall provide that
information to each of its shareholders, partners or members. Partners, members
of limited liability companies and shareholders of tax—option corporations may claim
the credit based on the partnership’s, company’s or corporation’s activities in
proportion to their ownership interest and may offset it against the tax attributable
to their income from the partnership’s, company’s or corporation’s business

operations in the development zone; except that partners, members. and

shareholders in a development zone under s\560.795 (1) ( e)glgav offset the credit
N

against the amount of the tax attributable to their income from all of the
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partnership’s, company’s; or corporation’s business operations; and against the tax

—

attributable to their income from the partnership’s, company’s or corporation’s

directly related business operations.”.

-

History: 1987 a. 312; 1987 a. 411 ss. 88, 130 to 139; 1987 a. 422; 1989 a. 31 44, 56, 100, 336, 359; 1991 a. 39, 292; 1993 a. 16, 112, 232, 491; 1995 a. 2; 1995 a. 27 ss. 3399r
to 3404c, 9116 (5); 1 95a 209, 227, 1997a 27, 41,237, 299;1999a. 5, 9.

« Page 796, line 5: after that line insert:

“(hm) Credits claimed under this subsection, including any credits carried over,
may be offset only against the amount of the tax otherwise due under this subchapter
attributable to income from the business operations of the claimant in the
development zone; except that a claimant in a development zone under s.\560 795 (1)
(e)(gfm/ay offset credits, including any credits carried over, against the am%unt of the
tax otherwise due under this subchapter attributable to all of the claimant’s income;
and against the tax attributable to income from directly related business operations

of the claimant.”.

(/7 + Page 796, line 17: after “zone” insert “: except that partners, members, and

shareholders in a development zone under s.‘§i60.7 95 (1). (e)f@y offset the credit

against the amount of the tax attributable to their income from all of the

. , v . . .
partnership’s, com’pany’sj or corporation’s business operations;”.

(/8. Page 797, line 24: after that line insert:
“SECTION 2178k. 71.28 (idx) (b) (intro.) of the statutes is amended to read:

v
71 28 (1dx) (b) Credit. (intro.) Except as provided in pars. (be) and (bg) and

in s. 73.03 (35), and subject to s. 560.785, for any taxable year for which the person
is entitled under s. 560.795 (3) to claim tax benefits or certified under s. 560.765 (3)

or 560.797 (4), any person may claim as a credit against taxes imposed on the person’s
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income from the person’s business activities in a development zone under this

subchapter the following amounts:

History: 1987 a. 312; 1987 a. 411 ss. 88, 130 to 139; 1987 a. 422; 1989 a. 31, 44, 56, 100,336, 359; 1991 a. 39, 292; 1993 a. 16, 112, 232, 491; 1995 a. 2; 1995 a, 27 ss. 3399r
to 3404c, 9116 (5); 1995 a. 209, 227; 1997 a. 27, 41, 237, 299; 1999 a. 5, 9.

SECTION 2178m. 7@280(1 X) (}ée) of the statutes is created to read:
Y.
71.28 (1dx) (be) /A claimant in a development zone under s.‘g60.7 95 (1) (8%1‘;1/;7

- offset any credits claimed under this subsection, including any credits carried over,

against the amount of the tax otherwise due under this subchapter attributable to
all of the claimant’s income and against the tax attributable to income from directly
related business operations ofthe- claimant.

SECTION 2178@(. F7 1.28 (1dx) (bg) of the fj:atutes is created to read:

Other ewlities
71.28 (1dx) (bg) [For claimants in a development zone under s. 560.795 (1) (e),

partnerships, limited liability compam'es)aqd tax—option corporations may not claim
the credit -under this subsection, but the eligibility for, and amount of, that credit
shall be determined on the basis of their economic activity, not that Qf their
shareholders, partnerﬁ'&' members. The corporation, partnershiBVor company shall
compute the amount of the credit that may be claimed by each of its shareholders,
partners or members and shall provide that information to each of its shareholders,
partneri‘/or members. Partners, members of limited liability companie5|§nd
shareholders of tax—option corporations may cléim the credit based on the -
partnership’s, company’sj\gr corporation’s activities in proportion to their ownership
interest and may offset it against the tax attributable to their income from all of
the partnership’s, company’s lgr corporation’s business operations and against the

/

tax attributable to their income from the partnership’s, company:s)‘é' corporation’s

directly related business operations.”.

v 9. Page 826, line 16: after that line insert:
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“SECTION 2190m. 71.47 (1di) (b) 1. of the statutes is amended to read:
71.47 (1di) (b) 1. Except as provided in subd. 2., the credit, including any
credits carried over, may be offset only against the amount of the tax otherwise due

under this chapter attributable to income from the business operations of the

claimant in the development zone; except that a claimant in a development zone

under s&§60.795 (1) (e)ﬁémay offset the credit, including any credits carried over,

against the amount of the tax otherwise due under this chapter attributable to all

of the claimant’s income; and against the tax attributable to income from directly

related business operations of the claimant.

History: 1987 a. 312, 411, 422; 1989 a. 31, 44, 56, 100, 336, 359; 1991 a. 39, 292, 315; 1993 a. 16, 112; 1995 a. 27 ss. 3407m to 3412m, 9116 (5); 1995 a. 209, 227, 417,
1997 a. 27, 41, 237, 299; 1999 a. 5, 9.

SECTION 2190p. 71.47 (1di) (b) 3. of the statutes is amended to read:

71.47 (1di) (b) 3. Partnerships, limited liability companies and tax—option
corporations may not claim the credit under this subsection, but the eligibility for,
and amount of, that credit shall be.determined on the basis of their economic activity,
not that of their shareholders, partners or members. The corporation, partnership
or limited liability company shall compute the amount of the credit that may be
claimed by each of its shareholders, partners or members al}d shall provide that
information to each of its shareholders, partners or members. Partners, members
of limited liability companies and shareholders of tax—option corporations may claim
the credit based on the partnership’s, company’s or corporation’s activities in
proportion to their ownership interest and may offset it against the tax attributable

to their income from the partnership’s, company’s or corporation’s business

operations in the development zone; except that a claimant in a development zone

under s)é. 60.795 (1) gezgmay' offset the credit, including any credits carried over,
>

against the amount of the tax otherwise due under this chapter attributable to all
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of the claimant’s income; and against the tax attributable to their income from the

partnership’s, company’s or corporation’s directly related business operations.”.

History: 1987 a. 312, 411, 422; 1989 a. 31, 44, 56, 100, 336, 359; 1991 a. 39, 292, 315; 1993 a. 16, 112; 1995 a. 27 ss. 3407m to 3412m, 9116 (5); 1995 a. 209, 227, 417,
1997 a. 27, 41, 237, 299; 1999 a. 5, 9.

0. Page 828, line 24: after that line insert:

“(hm) Credits claimed under this subsection, including any credits carried over,
may be offset only against the amount of the tax otherwise due under this subchapter
attributable to income from the business operations of the claimant in the
development zone; except that a claimant in a development zone under s.\560.795 1)
(eﬁvnﬁy offset credits, includinig any credits carried over, against the am‘%unt of the
tax otherwise due under this subchapter attributable to all of the claimant’s income;

and against the tax attributable to income from directly related business operations

of the claimant.”.

l/ 11. Page 829, line 12: after “zone” insert “ except that partners, members, and

shareholders in a development zone under s!\560.7 95 (1) (e)‘ﬁ‘ﬁ;y offset the credit
A .
against the amount of the tax attributable to their income from all of the

v

partnership’s, company’9 or gporation’s business operations;”.

\
‘/12., Page 830, line m t%at line insert:

v
“SECTION 2192k. 71.47 (1dx) (b) (intro.) of the statutes is amended to read:

71.47 (1dx) (b) Credit. (intro.) Except or provided in pars. (be) and (bg) and
in s. 73.08 (35), and subject to s. 560.785, for any taxable year for which the person
is entitled under s. 560.795 (3) to claim tax benefits or certified under s. 560.765 (3)

or 560.797 (4), any person may claim as a credit against taxes imposed on the person’s
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income from the person’s business activities in a development zone under this

subchapter the followmg amounts:

History: 1987 a. 312, 411, 422; 1989 a. 31, 56 100 336,359; 1991 a. 39, 292, 315; 1993 a. 16, 112; 1995 a. 27 ss. 3407m to 3412m, 9116 (5); 1995 a. 209, 227, 417;
1997 a. 27, 41, 237, 299; 1999 a. 5 9.

SECTION 21 A7 ( 1@:) (be) of the statutes is created to read:

71.47 (1dx) (be)(( 5?Oant ina development zone under S\560 795 (1) (e)ck(
offset any credits claimed under this subsection, including any credlts carried over,
against the amount of the tax otherwise due under this subchapter attributable to
all of the claimant’s income and against the tax attributable to income from directly

related business operatlons of the claimant.

~ SECTION 21%{ 71 47 (ld ) (bg) of e statutes is created to read:
e ew \‘GS
71.47 (1dx) (bg){ For clalmants ina development zone under s. 560.795 (1) (e),
partnerships, limited liability companies)a/t'nd tax—option corporations may not claim
the credit under this subsection, but the eligibility for; and amount of, that credit
shall be determined on the basis of their economic activity, not that of their
sharcholders, partner%’or members. The corporation, partnershig\{)r company shall
compute the amount of the credit that may be claimed by each of its shareholders,
partners)\/or members and shall provide that information to each of its shareholders,
partners )\/or members. Partners, members of limited liability companies and
shareholders of tax—option corporations may claim the credit based on the
partnership’s, company’;‘gr corporation’s activities in proportion to their ownership
interest and may offset it against the tax attributable to their income from all of
the partnership’s, company’§ or corporation’s business operations and against the
v

tax attributable to their income from the partnership’s, company’g or corporation’s

directly related business operations.”.

°
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SDC.......Keckhaver — CN1130, Technical correction to clarify use of the
development zones tax credit for Milwaukee development
opportunity zone

FOR 2001-03 BUDGET — NoOT READY FOR INTRODUCTION

CAUCUS SENATE AMENDMENT
TO'SENATE SUBSTITUTE AMENDMENT 1,
TO 2001 SENATE BILL 55

At the locations indicated, amend the‘substitute amendment as follows:

1. Page }730, line 18: after that line insert:

“SECTION 2145m. 71.07 (2di) (b) 1. of the statutes is amended to read:

71.07 (2di) (b) 1. Except as provided in subd. 2., the credit, including any
credits carried over, may be offset only against the amount of the tax otherwise due

under this chapter attributable to income from the business operations of the

claimant in the development zone; except that a claimant in a development zone

under s. 560.795 (1) (e) may offset the credit, including any credits carried over,
against the amount of the tax otherwise due under this chapter attributable to all
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of the claimant’s income; and against the tax attributable to income from directly

related business operations of the claimant.

SECTION 2145p. 71.07 (2di) (b) 3. of the statutes is amended to read:

71.07 (2di) (b) 3. Partnerships, limited liability companies and tax—option
corporations may not claim the credit under this subsection, but the eligibility for,
and amount of, that credit shall be determined on the basis of their economic activity,
not that of their shareholders, partners or members. The corporation, partnership
or company shall compute the amount of the credit that may be claimed by each of
its shareh_olders, partners or members and shall provide that information to each of
its shareholders, partners or members. Partners, members of limited liability
companies and shareholders of tax—option corporations may claim the credit based
on the partnership’s, company’s or corporation’s activities in proportion to their
ownership interest and may offset it against the tax attributable to their income from

the partnership’s, companys or corporation’s business operations in the

development zone; except that partners, members, and shareholders in a

development zone under s. 560.795 (1) (e) mav offset the credit against the amount

of the tax attributable to their income from all of the partnership’s. companv’s. or

corporation’s business opcrations; and against the tax attributable to their income
from the partnership’s, company’s or corporation’s directly related business
operations.”.

2. Page 733, line 2: after that line insert:

“(hm) Credits claimed under this subsection, including any credits carried over,
may be offset only against the amount of the tax otherwise due under this subchapter

attributable to income from the business operations of the claimant in the
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development zone; except that a claimant in a development zone under s. 560.795 (1)
(e) may offset credits, including any credits carried over, against the amount of the
tax otherwise due under this subchapter attributable to all of the claimant’s income;
and against the tax attributable to income from directly related business eperations

of the claimant.”.

3. Page 733, line 14: after “zone” insert “; except that partners, members, and
shareholders in a development zone under s. 560.795 (1) (e) may offset the credit
against the amount of the tax attributable to their income from all of the
partnership’s, company’s, or corporation’s business operations;”.

4. Page 734, line 22: after that line insert:

“SECTION 2147k. 71.07 (2dx) (b) (intro.) of the statutes is amended to read:

71.07 (2dx) (b) Credit. (intro.) Except as provided in pars. (be) and (bg) and

in 8. 73.03 (35), and subject to s. 560.785, for any taxable year for which the person
is entitled under s. 560.795 (3) to claim tax benefits or certified under s. 560.765 (3)
or 560.797 (4), any person may claim as a credit against taxes imposed on the person’s
income from the person’s business activities in a development zone the following
amounts:

SECTION 2147m. 71.07 (2dx) (be) of the statutes is created to read:

71.07 (2dx) (be) Offset. A claimant in a development zone under s. 560.795 (1)
(e) may offset any credits claimed under this subsection, including any credits
carried over, against the amount of the tax otherwise due under this subchapter
attributable to all of the claimant’s income and against the tax attributable to income
from direcﬂy related business operations of the claimant.

SECTION 2147p. 71.07 (2dx) (bg) of the statutes is created to read:
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71.07 (2dx) (bg) Other entities. For claimants in a development zone under s.
560.795 (1) (e), partnerships, limited liability companies, and tax—option
corporations may not claim the credit under this subsection, but the eligibility for,
and amount of, that credit shall be determined on the basis of their economic activity,
not that of their shareholders, partners, or members. The corporation, partnership,
or company shall compute the amount of the credit that may be claimed by each of
its sharehoiders, partners, or members and shall provide that information to each
of its shareholders, partners, or nllelﬁbers. Partners, members of limited liability
companies, and shareholders of tax—option corporations may claim the credit based
on the partnership’s, company’s, or corporation’s activities in proportion to their
ownership interest and may offset it against the tax attributable to their income from
all of the partnership’s, company’s, or corporation’s business operations and against
the tax attributable to their income from the partnership’s, company’s, or

corporation’s directly related business operations.”.
5. Page 793, line 22: after that line insert:

“SECTION 2176m. 71.28 (1di) (b) 1. of the statutes is amended to read:
71.28 (1di) (b) 1. Except as provided in subd. 2., the credit, including any
credits carried over, may be offset only against the amount of the tax otherwise due

under this chapter attributable to income from the business operations of the

claimant in the development zone; except that a claimant in a development zone

under s. 560.795 (1) (e) may offset the credit, including any credits carried over,

against the amount of the tax otherwise due under this chapter attributable to all

of the claimant’s income; and against the tax attributable to income from directly

related business operations of the claimant.
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SECTION 2176p. 71.28 (1di) (b) 3. of the statutes is amended to read:

71.28 (1di) (b) 3. Partnerships, limited liability companies and tax—option
‘corporations may not claim the credit under this subsection, but the eligibility for,
and amount of, that credit shall be determined on the basis of their economic activity,
not that of their shareholders, partners or members. The corporation, partnership
or limited liability company shall compute the amount of the credit that may be |
claimed by each of its shareholders, partners or members and shall provide that
information to each of its shareholders, partners or members. Partners, members
of limited liability companies and shareholders of tax—option corporations may claim
the credit based on the partnership’s, company’s or corporation’s activities in
proportion to their ownership interest and may offset it against the tax attributable
to their income from the partnership’s, company’s or corporation’s business

operations in the development zone; except that partners, members, and

shareholders in a development zone under s. 560.795 (1) (e) may offset the credit
against the amount of the tax attributable to their income from all of the

partnership’s, company’s, or corporation’s business operations; and against the tax

attributable to their income from the partnership’s, company’s or corporation’s

directly related business operations.”.

6. Page 796, line 5: after that line insert:

“(hm) Credits claimed under this subs.ection, including any credits carried over,
may be offset only against the amount of the tax ofherwise due under this subchapter
attributable to income from the business operations of the claimant in the
development zone; except that a claimant in a development zone under s. 560.795 (1)

(e) may offset credits, including any credits carried over, against the amount of the
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tax otherwisé due under this subchapter attributable to all of the claimant’s income;
and against the tax attributable to income from directly related business operations

of the claimant.”.

7. Page 796, line 17: after “zone” insert “ except that parfners, members, and
shareholders in a development zone under s. 560.795 (1) (e) may offset the credit
against the amount of the tax attributable to their income from all of the
partnership’s, company’s, or corporation’s business operations;”.

8. Page 797, line 24: after that line insert:

“SECTION 2178k. 71.28 (ldx)- (b) (intro.) of the statutes is amended to read:

71.28 (1dx) (b) Credit. (intro.) Except as provided in pars. (be) and (bg) and

in 5. 73.03 (35), and subject to s. 560.785, for any taxable year for which the person
is entitled under s. 560.795 (3) to claim tax benefits or certified under s. 560.765 (3)
or 560.797 (4), any person may claim as a credit against taxes imposed on fhe person’s
income from the person’s business activities in a development zone under this
subchapter the following amounts:

SECTION 2178m. 71.28 (1dx) (be) of the statutes is created to read:

71.28 (1dx) (be) Offset. A claimant in a development zone under s. 560.795 (1)
(e) may offset any credits claimed under this subsection, including any credits
carried over, against the amount of the tax otherwise due under this subchapter
attributable to all of the claimant’s income and against the tax attributable to income
from directly related business operations of the claimant.

SECTION 2178p. 71.28 (1dx) (bg) of the statutes is created to read:

71.28 (1dx) (bg) Other entities. For claimants in a development zone under s.

560.795 (1) (e), partnerships, limited liability companies, and tax—option
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corporations may not claim the credit under this subsection, but the eligibility for,
and amount of| that credit shall be determined on the basis of their eéonomic activity,
not that of their shareholders, partners, or members. The corporation, partnership,
or company shall compute the amount of the credit that may be claimed by each of
its shareholders, partners, or members and shall provide that information to each
of its shareholders, partners, or members. Partners, members of limited liability
companies, and shareholders of tax—option corporations may claim the credit based
on the partnership’s, company’s, or corporation’s activities in proportion to their
ownership interest and may offset it agéinst the tax attributable to their income from
all of the partnership’s, company’s, or corporation’s business operations and against
the tax attributable to their income from the partnership’s, company’s, or

corporation’s directly related business operations.”.

9. Page 826, line 186: after that line insert:

“SECTION 2190m. 71.47 (1di) (b) 1. of the statutes is amended to read:

71.47 (1di) (b) 1. Except as provided in subd. 2., the credit, including any
credits carried over, may be offset only against the amount of the tax otherwise due
under this chapter attributable to income from the business operations of the
claimant in the development zone; except that a claimant in a development zone

under s. 560.795 (1) (e) may offset the credit, including any credits carried over,

against the amount of the tax otherwise due under this chapter attributable to all

’

of the claimant’s income; and against the tax-attributable to income from directly

related business operations of the claimant.

. SECTION 2190p. 71.47 (1di) (b) 3. of the statutes is amended to read:
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71.47 (1di) (b) 3. Partnerships, limited liability companies and tax—option
corpoi‘ations- may not claim the credit under this subsection, but the eligibility for,
and amount of, that credit shall be determined on the basis of their economic activity,
not that of their shareholders, partners or members. The corporation, partnership
or limited liability company shall compute the amount of the credit that may be
claimed by each of its shareholders, partners or members and shall provide that
information to each of its shareholders, partners or members. Partners, members
of limited liability companies and shareholders of tax—option corporations may claim
the credit based on the partnership’s, company’s or corporation’s activities in
proportion to their ownership interest and may offset it against the tax attributable
to their incomc from the partnership’s, company’s or corporation’s business

operations in the development zone; except that a claimant in a development zone

under s. 560.795 (1) (e) may offset the credit, including any credits carried over,

against the amount of the tax otherwise due under this chapter attributable to all

>

of the claimant’s income; and against the tax attributable to their income from the

partnership’s, company’s or corporation’s directly related business operations.”.

10. Page 828, line 24: after that line insert:

“(hm) Credits claimed under this subsection, including any credits carried over,
may be offset only against the amount of the tax otherwise due under this subchapter
attributable to income from the business operations of the claimant in the
development zone; except that a claimant in a development zone under s. 560.795 (1)
(e) may offset credits, including any credits carried over, against the amount of the

tax otherwise due under this subchapter attributable to all of the claimant’s income;
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and against the tax attributable to income from directly related business operations

of the claimant.”.

11. Page 829, line 12: after “zone” insert “; except that partners, members, and
shareholders in a development zone under s. 560.795 (1) (e) may offset the credit

against the amount of the tax attributable to their income from all of the

partnership’s, company’s, or corporation’s business operations;”.

12. Page 830, line 19: after that line insert:

“SECTION 2192k. 71.47 (1dx) (b) (intro.) of the statutes is amended to read:

71.47 (1dx) (b) Credit. (intro.) Except or provided in pars. gbez and (bg) and
in s. 73.03 (35), and subject to s. 560.785, for any taxable year for which the person
is entitled under s. 560.795 (3) to claim tax benefits or certified under s. 560.765 (3)
or 560.797 (4), any person may claim as a credit against taxes imposed on the person’s
income from the person’s business activities in a development zone under this
subchapter the following amounts:

SECTION 2192m. 71.47 (1dx) (be) of the statutes is created to read:

71.47 (1dx) (be) Offset. A claimant in a development zone under s. 560.795 (1)
(e) may offset any credits claimed under this subsection, including any credits
carried over, against the amount of the tax otherwise due under this subchapter
attributable to all of the claimant’s income and against the tax attributable to income
from directly related business operations of the claimant.

SECTION 2192p. .71.I47 (1dx) (bg) of the statutes is created to read:

71.47 (1dx) (bg) Other entities. For claimants in a development zone under s.
560.795 (1) (e), partnerships, limited liability companies, and tax—option

corporations may not claim the credit under this subsection, but the eligibility for,
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and amount of, that credit shall be determined on the basis of their economic activity,
not that of their shareholders, partners, or members. The corporation, partnership,
or company shall ecompute the amount of the credit that may be claimed by each of _
its shareholders, partners, or members and shall provide that information to each
of its shareholders, partners, or members. Partners, members of limited liability
companies, and shareholders of tax—option corporations may claim the credit based
on the partnership’s, company’s, or corporation’s activities in proportion to their
ownership interest and may offset it against the tax attributable to their income from
all of the partnership’s; company’s, or corporation’s business operations and against
the tax attributable to their income from the partnership’s, company’s, or

corporation’s directly related business operations.”.

13; Page 1405, line 14: after that line insert:

“(11z) DEVELOPMENT ZONES CREDIT. The treatment of sections 71.07 (2di) (b) 1.
and 3. and (2dx) (b) (intro.), (be), and (bg), 71.28 (1di) (b) 1. and 3. and (1dx) (b)
(intro.), (be), and (bg), and 71.47 (1di) (b) 1. and 3. and (1dx) (b} (intro.), and (be) and
(bg) of the statutes first applies to taxable years beginning on January 1 of the year
in which this subsection takes effect, cxcept that if this subsection takes effect after
July 31 the treatment of sections 71.07 (2di) (b) 1. and 3. and (2dx) (b) (intro.), (be),
and (bg), 71.28 (1di) (b) 1. and 3. and (1dx) (b) (intro.), and 71.47 (1di) (b) 1. and 3.
and (1dx) (b) (intro.), (be), and (bg) of the statutes first applies fo taxable years
beginning on January 1 of the year following the year in which this subsection takes
effect.”.

(ENI»)




