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WISCONSIN HEALTH AND EDUCATIONAL
FACILITIES AUTHORITY

1. DEFINITION OF AN EDUCATIONAL FACILITY

. Governor: Modify the definition of an "educational facility," as it relates to projects for
which WHEFA may issue bonds, to delete the requirement that the facility be a post-secondary
educational institution. Current law defines an "educational facility” as a regionally accredited,
private, postsecondary educational institution. that is considered tax exempt under section 501
(c) (3) of the Internal Revenue Code. Under this provision, facilities used for primary and
second education would be eligible for WHEFA financing.

WHEFA is a quasi-public organization authorized to issue bonds to finance capital
projects for health care institutions, independent colleges and universities and child care
facilities.

[Bill Section: 3086]

2 AUTHORITXJO USE OUT-OF-STATE T ST COMPANIES AND BANKS

Governor: Delete th ifement that a trust company or bank with which
agreement, trust indénture, indenture of mortgage or
ank in this state. Consequently, WHEFA could secure

in other states.

[Bill Section: 3092]
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SECTION 1

3086
\(({ SECTION 531.01 (4m) of the statutes is amended to read:

231.01 (4m) “Educational facility” means a facility used for education by a

regionally accredited, private,—pestsecondary—edueational institution that is
described in section 501 (c) (8) of the Internal Revenue Code, as defined in s. 71.22

(4), and that is exempt from federal taxation under section 501 (a) of the Internal

Revenue Code.Q)/@

(END)
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SDC.......Keckhaver — CN6570, Definition of educational facility for WHEFA
bonding

For 2001-03 BUDGET — NoT READY FOR INTRODUCTION
| CAUCUS SENATE AMENDMENT
TO SENATE SUBSTITUTE AMENDMENT 1,
TO 2001 SENATE BILL 55

At the locations indicated, amend the substitute amendment as follows:
1. Page 1008, line 24: after that line insert:
“SECTION 3086. 231.01 (4m) of the statutes is amended to read:

231.01 (4m) “Educational facility” means a facility used for education by a

regionally accredited, private,—pestsecondary—educational institution that is
described in section 501 (c) (3) of the Internal Revenue Code, as defined in s. 71.22

(4), and that is exempt from federal taxation under section 501 (a) of the Internal
Revenue Code.”.

(END)



