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SENATE AMENDMENT
TO SENATE SUBSTITUTE AMENDMENT 1
TO 2001 SENATE BILL 55

At the locations indicated, amend the substitute amendment as follows:

\ . ‘ [rev: 7/7/ 01DF15CONF.Am(fm)]
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At the locations indicated, amend the substitute amendment as follows:
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1. Page 985, line 9: after that line insert:

“SEcCTION 2932h. 185.61 (l)m%f the statutes is amended to read:

185.61 (1) (a) If otherwise lawful, any 2 or more associations may mérge or
consolidate under this chapter or under the law of the state where the surviving or
new association will exist.

(b) Before a cooperative may merge or consolidate with any other association,
a written plan of merger or consolidation shall be prepared by the board or by a

committee selected by the board or the members for that purpose. The plan shall set

forth all the terms of the merger or consolidation, including any provisions for



e -
55(525‘3§Ewm»—a©@/mqmm.pwwn—n

20
21

22

- 2001 — 2002 Legislature —2_ | LRBb1481/2

RAC:hmh:pg

abandonment of the plah, and the proposed effect of the plan on all members and
stockholders of the cooperative, including the treatment of the equity interest of the
members upon merger or consolidation.

(¢) In case of consolidation, the plan of consolidatioh shall also contain thé
articles of the new association. |

SECTION 2932r. 185.62 (S)V:)f the statutes is created to read:

185.62 (8) The surviving association, in the case of a merger, or the new

association, in the case of consolidation, shall prepare an annual report on the

4

implementation of any provision in the plan of merger or consolidatioﬁ W&}pe’gr
relating +o |

lx;eMzEe the equity interest of any member that was affected by the merger or

consolidation. The report shall be kept in the principal office of the surviving

association, in the case of a merger, or in the principal office of the new association,

in the case of consolidation, and shall be available for inspection by any member

whose equity interest was affected by the merger or consolidation. The surviving

association, in the case of a merger, or the new association, in the case of

consolidation, shall prepare the report until such time that the implementation of

FelatiNg +o

any provision in the plan of merger or consolidationyia’fbjjre‘\o\x'_x;epmhaseﬁhe equity

interest of any member that was affected by the merger or consolidation is

complete.”.

2. Page 1397, line 25: after that line insert:

“(1j) MERGER OR CONSOLIDATION OF COOPERATIVES. The treatment of sections

185.61 (1) and 185.62 (5) of the statutes first applies to plans of merger or
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consolidation that are submitted by a board of directors of a cooperative under
section 185.61 of the statutes on the effective date of this subsection.”.

(END)
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LFB.......Reinhardt — Merge or consolidation of cooperatives
For 2001-03 BUDGET — NoT READY FOR INTRODUCTION

SENATE AMENDMENT
TO SENATE SUBSTITUTE AMENDMENT 1,
TO 2001 SENATE BILL 55

At the locations indicated, amend the substitute amendment as follows:

1. Page 985, line 9: after that line insert:

“SECTION 2932h. 185.61 (1) of the statutes is amended to read:

185.61 (1) (a) If otherwise lawful, any 2 or more associations may merge or
consolidate under this chapter or under the law of the state where the surviving or
new association will exist.

(b) Before a cooperative may merge or consolidate with any other association,
a written plan of merger or consolidation shall be prepared by the board or by a
committee seleéted by the board or the members for that purpose. The plan shall set .

forth all the terms of the merger or consolidation, including any provisions for
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abandonment of the plan, and the proposed effect of the plan on all members and
stockholders of the cooperative, including the treatment of the equity interest of the
members upon merger or consolidation.

(¢) In case of consolidation, the plan of consolidation shall also contain the
articles of the new association.

SECTION 2932r. 185.62 (5) of the statutes is created to read:

185.62 (5) The surviving association, in the case of a merger, or the new
association, in the case of consolidation, shall prepare an annual report on the
implementation of any provision in the plan of merger or consolidation relating to the
equity interest of any member that was affected by the merger or consolidation. The
report shall be kept in the principal office of the surviving association, in the case of
a merger, or in the principal office of the new association, in fhe case of consolidation,
and shall be available for inspection by any member whose equity interest was
affected by the merger or consolidation. The surviving association, in the case of a
merger, or the new association, in the case of consolidation, shall prepare the report
until such time that the implementation of any provision in the plan of merger or
consolidation relating to the equity interest of any member that was affected by the
merger or consolidation is complete.”.

2. Page 1397, line 25: after that line insert:

“(1j) MERGER OR CONSOLIDATION OF COOPERATIVES. The treatment of sections
185.61 (1) and 185.62 (5) of the statutes ﬁfst applies to plans of merger or
consolidation that are submitted by a board of directors of a cooperative under
section 185.61 of the statutes on the effective date of this subsection.”.

(END)



