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LFB.:......Russell — Estate tax: technical changes and reference to federal law
in effect for calendar year 2002

'FOR 2001-03 BUDGET — NoT READY FOR INTRODUCTION
SENATE AMENDMENT
TO SENATE SUBSTITUTE AMENDMENT 1,

TO 2001 SENATE BILL 55

0
e
o

At the locations indicated, ar-nend the substitute amendment as follows:
-~

- -
1. Page 832, line 8: delete lines 8 to 11 and substitute:

“72.01 (11m) “Federal credit” means, for deaths occurring after December 31,
2001, the federal estate tax allowed for state death taxes as computed under the

federal estate tax law in effect for deaths occurring in calendar year 2002.”.

s 4 s
2. Page 832, line 13: delete lines 13 to 16 and substitute:

“72.01 (11n) “Federal estate tax” means, for deaths occurring after December
31, 2001, the federal estate tax as computed under the federal estate tax law in effect

for deaths occurring in calendar year 2002.”.
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3. Page 832, line 20: delete “a}llowed for state death taxes” and substitute
“allowed for-state-death taxes”.

4. Page 832, line 23: delete “allowed for state death taxes” and substitute
“allowed for state death-taxes”.

D. Page 8383, line 2: delete “allowed for state death taxes” and substitute
“agewedmt&tm”.

6. Page 833, line 8: delete “(:hapter” and substitute “chapter,”.

7. Page 833, line 9: delete “chapter,” and substitute “chapter; with”.

%
8. Page 833, line 13: delete the material beginning with “2001” and ending

with “1,” on line 14.

(END)




State of Wisconsin a
2001 - 2002 LEGISLATURE LRBb2146)
JK:cjs:rs

LEB.......Russell — Estate tax: technical changes and reference to federal law
in effect for calendar year 2002

FoR 2001-03 BUDGET — NoT READY FOR INTRODUCTION
SENATE AMENDMENT
TO SENATE SUBSTITUTE AMENDMENT 1,

TO 2001 SENATE BILL 55

h andl for doolhn oee offor Doconte. 3

408! e L i s
Fhe eoAaTs Ao Lowr ) offfec -

mma@az ¢MM % Lo TP

“72.01 (11m) “Federal credit” means, for deaths occurring after Dideemilmer2

@ 2001) the federal estate tax|allowed for state death taxes as computed under the .

5 federal estate tax law in effect{ferde athe oceurridg- A calendar yes
o Dot 3/, 2000
6 2. Page 832, line 13: delete lines 13 to 16 and substitute:

4 S0
g “72.01 (11n) “Federal estate tax” means, for deaths occurring after%ﬂgﬂﬂb@{‘
001,/the federal estate tax as computed under the federal estate tax law in effect
et E (0




10
11

2001 — 2002 Legislature —2- | R

-

3. Page 832, line 20: delete “allo§ved for sfate death taxes” and substitute
“allowed-for state death taxes”.

4. Page 832, line 23: delete “allowed for state death taxes” and substitute
“allowed-for-state death taxes”.

8. Page 833, line 2: delete “allowed for state death taxes” and substitute
“allowed for state death taxes”.

6. Page 833, line 8: delete “chapter” and substitute “chapter,”.

7. Page 833, line 9: delete “chapter,” and substitute “chapter; with”.

8. Page 833, line 13: delete the material beginning with “2001” and ending
with “1,” on line 14.

(END)
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FOR 2001-03 BUDGET — Not READY FOR INTRODUCTION

SENATE AMENDMENT
TO SENATE SUBSTITUTE AMENDMENT 1,

"TO 2001 SENATE BILL 55

- W/O )

At the locations indicated, amend the substitute amendment as follows:

1. Page 832, 1ine 8: delete lines 8 to 11 and substitute:

“72.01 (11m) “Federal credit” means, for deaths occurring after September 30,
W bif%i::] anuary 1, 2008, the federal estate tax credit allowed for state death
taxes as computed under the federal estate tax law in effect on December 31, 2000,
and for deaths occurring after December 31, 2007, the federal estate tax credit

allowed for state death taxes as computed under the federal estate tax law in effect

on the day of the decedent’s death.”.

2. Page 832, line 13: delete lines 13 to 16 and substitute:
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1 : “72.01 (11n) “Federal estate tax” means, for deaths occurring after September
. 2002
@ 30, %d before January 1, 2008, the federal estate tax as computed under the

3 federal estate tax law in effect on December 31, 2000, and for deaths occurring after
4 Decembéf 31,‘ 2007, the federal estate tax aé computed imder the federal estate tax
5 law in effect on the day of the decedent’s death.”.

6 3. Page 832, line 20: delete “allowed for state death taxes” and substitute

7 “allowed-forstate-death taxes”.
8 4. Page 832, line 23: delete “allowed for state death taxes” and substitute
9 “allowed-for state-death taxes”.
10 9. Page 833, line 2: delete “allowed for state déath taxes” and substitute
11 “al49wed—f91=s#;a-te—éeafsh—ta¥es”;

12 6. Page 833, line 8: delete “chapter” and substitute “chapter,”.
13 7. Page 833, line 9: delete “chapter,” and substitute “chapter; with”.
14 8. Page 833, line 13: delete the material beginning with “2001” and ending
15 with “1,” on line 14.
/’<
16 (END)

1423 o
Ea@ﬁ./‘/l} Diw 2 offln Aat Lo buant
I

(L"?D ESTATE TAY@ U roodeet JWW 01 (im)ad (1) 720

H«e reV\UML&rIV\j ecfl'mn
+2.30 CIB ol The skatvtes ) and

‘Hne.' creation oC 5€C+'°" 72.%()0)(10)
of the shatotes take




g

Kreye, Joseph

From: Reinhardt, Rob

Sent: Friday, July 20, 2001 7:22 PM
To: Kreye, Joseph

Subject: Estate Tax Draft

Joe,

This is a follow-up to my earlier email. The attached language is how this will appear in our summary. - It is slightly differeni
from the first thing | gave you in that it states that the draft language submitted by DOR would be “regarding additional
modifications to the state estate tax." Doug’s original email didn’t specify what the draft legislation would be about,

Also, it's not certain that this will go in, but | think you should go ahead and draift it.

Thanks

Rob

estatebs.doc
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In addition, include nonstatutory language requiring the Secrctary of DOR to submit draft
legislation regarding additional modifications o the estate tax to the Joint Committee on Finance if the
federal government enacts legislation that provides revenue to the state that is intended to offset the state
estate tax revenue loss due to the 2001 federal tax bill. Require that the legislation submitted by DOR
result in no net increase or decrease in total state revenues when the fiscal effect of the potential federal
enactment is taken into account.




Kreye, Joseph

From: Reinhardt, Rob

Sent: Friday, July 20, 2001 7:03 PM
To: Kreye, Joseph

Subject: FW: Estate tax langauge

Joe,

This language needs to be added 1o the estate tax draft (2146/3). Please email it to Ron Shanovich, Faith Russell and me
when it’s finished. .

Thanks

Rob

----- Original Message-----

From: Lang, Bob

Sent: Friday, July 20, 2001 7:00 PM
To: Reinhardt, Rob

Subject: FW: Estate tax langauge

From: Burnett, Douglas

Sent: Friday, July 20, 2001 6:56 PM
To: Lang, Bob

Subject: Estate tax langauge

Include a nonstatutory provision as follows:

Require the Secretary of Revenue to submit draft legislation to the Joint Committee on Finance if the federal government
enacts legislation which provides revenue to the state intended to offset the state estate tax revenue loss due to the 2001

federal tax bill. Provide that the Ieglslatlon shall result in no net increase or decrease in total state revenues when the fiscal
effect of the potential federal enactment is taken into acceunt.
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LFB.......Russell — Estate tax: technical changes and reference to federal _laW

FOR 2001-03 BUDGET — NOT READY FOR INTRODUCTION

SENATE AMENDMENT
TO SENATE SUBSTITUTE AMENDMENT 1,
TO 2001 SENATE BILL 55
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At the locations indicated, amend the substitute amendment as follows:
1. Page 832, line 8: delete lines 8 to 11 and substitute:
“72.01 (11m) “Federal credit” means, for deaths occurring after September 30,
- 2002, and before January 1, 2008, the federal estate tax credit allowed for state death
taxes as computed under the federal estate tax law in effect on December 31, 2000,
and for deaths occurring after December 31, 2007, the federal estate tax credit

allowed for state death taxes as computed under the federal estate tax law in effect

on the day of the decedent’s death.”.

2. Page 832, line 13: delete lines 13 to 16 and substitute:
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“72.01 (11n) “Federal estate tax” means, for deaths occurring after September
30, 2002, and before January 1, 2008, the federal estate tax as computed under the
federal estate tax law in effect on December 31, 2000, and for deaths occurring after
December 31, 2007, the federal estate tax as computed under the federal estate tax
law in effect on the day of the decedent’s death.”.

3. Page 832, line 20: delete “allowed for state death taxes” and substitute
“allowed for state-death taxes”.

4. Page 832, line 23: delete “allowed for state death taxes” and substitute

5. Page 833, line 2: delete “allowed for state death taxes” and substitute
“allowed-for state-death taxes”. |

6. Page 833, line 8: delete “chapter” and substitute “chapter,”.

7. Page 833, line 9: delete “chapter,” and substitute “chapter; with”.

8. Page 833, line 13: delete the material beginning with “2001” and ending

with “1,” on line 14.

% Page 1423, line 24: after that line insert:.

“(4q) EsTATE TAX. The treatment of sections 72.01 (11m) and (11n) and 72.02 of
the statutes, the renumbering of section 72.30 (1) of the statutes, and the creation
of section 72.30 (1) (b) of the statutes take effect on October 1, 2002.”.

(END)
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Insert A
v,

%. Page 1352, line 25: after that line insert:

“(1¢h) ESTATE TAX; PROPOSED LEGISLATION. If the federal government enacts any
law that provides revenue to the state that is intended tg offset any loss of estate tax
revenue under chapter 72 of t};e statutes as a result of federal law enacted in 2001,
the department of revenue shall submit proposed legislation regarding
modifications to the estate tax under chapter 72 of the statutes to the joint committee
on finance. Proposed legislation submitted under this subsect’iGn may not, in
conjunction with the fiscal effect of any federal law, result in any increase or decrease
in total state tax revenues.”.

END OF INSERT



Barman, Mike

From: Barman, Mike

Sent:  Sunday, July 22, 2001 3:22 PM
To: Shanovich, Ron

Subject: LRBb2146/4 (attached)

07/22/2001
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LFB:......Russell — Estate tax: technical changes and reference to federal law
FoR 2001-03 BUDGET — NOT READY FOR INTRODUCTION

SENATE AMENDMENT
TO SENATE SUBSTITUTE AMENDMENT 1,
TO 2001 SENATE BILL 55

At the locations indicated, amend the substitute amendment as follows:

1. Page.832, line 8: delete lines 8 to 11 and substitute:

“72.01 (11m) “Federal credit” means, for deaths occurring after September 30,
2002, and before J énuary 1, 2008, the federal estate tax credit allowed fof state death
taxes as computed under the federal estate tax law in effect on December 31, 2000,
and for deaths eccurring after December 31, 2007, the federal estate tax credit
allowed for state death taxes as computed under the federal estate tax law in effect

on the day of the decedent’s death.”.

2. Page 832, line 13: delete lines 13 to 16 and substitute: |
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“79.01 (11n) “Federal estate tax” means, for deaths occurring after September
30, 2002, and before January 1, 2008, the federal estate tax as computed under the
federal estate tax law in effect on December 31, 2000, and for deaths occurring after
Decémber 31, 2007, the federal estate tax as computed under the federal estate tax
law in effect on the day of the decedent’s death.”.

3. Page 832, line 20: delete “allowed for state death taxes” and substitute
“allowed-for state-death-taxes”. |

‘ 4. Page 832, line 23: delete “allowed for state death taxes” and substitute

“allowed for state-death taxes”.

5. Page 833, line 2: delete “allowed for state death taxes” and substitute
“allowed-forstate-death-taxes”.

6. Page 833, line 8: delete “chapter” and substitute “chapter,”.

7. Page 833, line 9: delete “chapter,” and substitute “chapter; with”.

8. Page 833, line 13: delete the material beginning with “2001” and ending

with “1,” on line 14.

9. Page 1352, line 25: after that line insert:

 “(1q) ESTATE TAX; PROPOSED LEGISLATION. If the federal government enacf.s any

‘law that provides revenue to the state that is intended to offset any loss of estate tax

revenue under chapter 72 of the statutes as a result of any federal law enacted in
2001, the department of revenue shall submit proposed legislation regarding
modifications to the estate tax under chapter 72 of the statutes to the joint committee

on finance. Proposed legislation submitted under this subsection may not, in
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conjunction with the fiscal effect of any federal law, result in any increase or decrease
in total state tax revenues.”.

1‘0. Page 1423, line 24: after that line insert:

“(4q) EsTATE TaX. The treatment of sections 72.01 (11m) and (11n) and 72.02 of
the statutes, the renumbering of section 72.30 (1) of the statutes, and tAhe creation
of section 72.30 (1) (b) of the statutes take effect on October 1, 2002.”.

(END)




