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SECTION 94

1 event the merchant shall satisfy the judgment obtained pursuant to sub. (2); or shall

no

4
dispose of the collateral pursuant to s-409.504 gubch. quof ch. 409, in which event:

History: 1971 c. 239; 1975 c. 407, 421.

3 SECTION 95. 425.204 (2) of the statutes is amended to read:
4 425.204 (2) The rights and obligations of the merchant and customer with
5 respect to collateral voluntarily surrendered as defined in this section shall be

e

@ governéd by 6-409.504-t6-409.507 subch. YIﬁOf ch. 409, and are not subject to this
7 subchapter.

History: 1971 c. 239; 1991 a. 316.

8 SECTION 96. 425.207 (2) of the statutes is amended to read:

9 425.207 (2) A merchant who reasonably believes that a customer has
10 abandoned collateral or goods subject to a consumer lease may take possession of
11 such collateral or leased goods and preserve it. However, the customer may recover
12 such collateral or leased goods upon request unless at the time of request the
13 customer has surrendered the collateral or leased goods, or judgment for the
14 merchant has been entered in a proceeding for recovery of collateral or leased goods
15 under

5 or in a judgment described in s. 425.203 (2). A merchant taking
16

17 hotiﬁ‘cation to the customer’s last~-known address of such action and of the
18 customer’s right to recover such collateral or leased goods under this section. Ifthe
19 collateral or leased goods are recovered by the customer pursuant to this section, it
20 shall be returned to the customer at the location where the merchant took possession
21 of such collateral or leased goods pursuant to this section or, at the option of the
22 merchant, at such other location designated by the customer; and any expense
23 incurred by the merchant in taking possession of, holding and returning the
24 collateral or leased goods to the customer shall be borne by the merchant. If after
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SECTION 96

1 taking possession of collateral or leased goods pursuant to this subsection, the
merchant perfects the right to possession through a surrender by the customer or a

judgment under s. 425.203 (2) or 425.205, the customer is liable for the expenses set

B W N

v
forth in s. 409-504 409.615 (1). In determining such expenses, leased goods shall be

5 considered collateral under s. 409.504 409.61?( 1). However, a customer is not liable

6 for expenses of holding the collateral or leased goods from the time the merchant
7 takes possession until the merchant perfects the right to possession in the manner
8 provided in this subsection.
o " " SECTION 97. 425.208 (6) of the statutes s amended to read:
10 425.208 (6) The creditor shall not dispose of the collateral or enter into a
11 contract for the disposition of the collateral, until the expiration of the period for
12 \redemption provided in this section, unless the collateral is perishable or threatens
13 to decline speedily in value. Upon the expiration of such period any disposition of the

@ collateral shall be subject to s8-409.504,409-505-and-409.506 subch. of ch. 409,

15 except that the customer may be liable for a deficiency only to the extent provided

16 in ss. 425.209 and 425.210.

History: 1971 c. 239; 1979 c. 10, 89; 1983 a. 389; 1991 a. 316; 1997 a. 302.

17 SECTION 98. 779.48 (2) of the statutes is amended to read:
18 779.48 (2) Every pérson given a lien by ss. 779.41 and 779.43 (3) may in case
19 the claim remains unpaid for 2 months after the debt is incurred, and a person given

20 a lien under s. 779.47 (2) may if the claim remains unpaid 90 days after the lien is
21 perfected, enforce such lien by sale of the property substantially in conformity with
22 55-409:501$0-409-507 subch. VI of ch. 46?) and the lien claimant shall have the rights
23 and duties of a secured party thereunder. When such sections are applied to the

24 enforcement of such lien the word debtor or equivalent when used therein shall be.
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SECTION 98
1 deemed to refer to the owner of the property and any other person having an interest
2 shown by instrument filed as required by law or shown in the records of the
3 department of transportation, and the word indebtedness or equivalent shall include
4 all claims upon which such lien is based.
5 0 SEOTION 99. 719.89 of the statutes is amended to read: "
6 779.89 Attachment and preservation. All prepaid maintenance liens
7 attach at the time of the first prepayment and shall be preserved from the time the
8 lien attaches. It is not necessary to file or record any notice of the lien in order to
9 preserve or perfect the lien although a customer may file this lien in the manner
10 prescribed for perfecting liens under subch. IIlI/of ch. 409 regarding debtors who are
11 located in this state.
History: 1977 ¢. 296; 1979 c. 82 s. 57; Stats. 1979 s. 779.89.
12 SEcCTION 100. 779.91 (2) of the statutes is amended to read:
13 779.91 (2) Upon discharge of a prepaid mainfenance lien, any customer who
14 filed the lien as permitted in s. 779.89 is subject to the requirements of s. 409.404
15 409.5 1‘§
History: 1977 c. 296; 1979 c. 32 ss. 57, 92 (9); Stats. 1979 5. 779.91.
16 SECTION 101. 779.97 (4) (a) 1. of the statutes is amended to read:
17 779.97 (4) (a) 1. With the department of financial institutions, the filing officer
18 shall cause the notice to be marked; held and indexed dealt with in accordance with
19 s.409:403(4) 409.519(/;.3 if the notice were a financing statement within the meaning

20 of chs. 401 to 411; or

History: 1977 c. 29, 418; 1979 c. 89, 177, 228, 312, 855; Stats. 1979 5. 779.97; 1991 a. 39, 148, 304, 315; 1993 a. 70, 172, 214; 1995 a. 27, 201, 417.

21 SECTION 102. 779.97 (4) (b) 1. of the statutes is amended to read:
22 | 779.97 (4) (b) 1. If a refiling of a notice of lien is presented to the department

23 of financial institutions for filing, the filing officer shall cause the refiled notice of
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SECTION 102

federal lien to be marked, held andindexed dealt With in accordance with s. 409-403
v .
409.519 as if the refiling were a continuation statement within the meaning of chs.

401 to 411, except that the time period in par. (d) shall apply instead of the time period
v’
in s. 409:403-(2) and-(3) 409.515.

History: 1977 c. 29, 418; 1979 ¢. 89, 177, 223, 312, 355; Stats. 1979 5. 779.97; 1991 a. 39, 148, 304, 315; 1993 a. 70, 172, 214; 1995 a. 27, 201, 417.

SECTION 103. 779.97 (4) (b) 2. of the statutes is amended to read:

779.97 (4) (b) 2. If a certificate of release is presentgd to the department of
financial institutions for filing, the filing officer shall cause the certificate to be
marked; held and-indexed dealt with in accordance with s. 409.404 409.5‘1/3 as if the
certificate were a termination statement within the meaning of chs. 401 to 411, and
the filing officer may remove the notice of federal lien and any related refiling of a
notice of lien, certificate of nonattachment, discharge or subordination from the files
at any time after receipt of the certificate of release, but the department of financial
institutions shall keep the certificate of release or a microfilm or other photographiec
record or optical disk or electroﬁic record of the certificate of release in a file, separate

from those containing currently effective notices of liens, for a period of 30 years after

the date of filing of the certificate of release.

History: 1977 c. 29, 418; 1979 c. 89, 177, 228, 312, 355; Stats. 1979 5. 779.97; 1991 a. 39, 148, 304, 315; 1993 a. 70, 172, 214; 1995 a. 27, 201, 417.

SECTION 104. 779.97 (4) (b) 3. of the statutes is amended to read:

779.97 (4) (b) 3. If a certificate of discharge is presented to the department of
financial institutions for filing, the filing officer shall cause the certificate to be
marked;-held-andindexed dealt with as if the certificate were arelease-ofcollateral

an amendment that deletes collateral within the meaning of chs. 401 to 411.

History: 1977 c. 29, 418; 1979 c. 89, 177, 223, 312, 355; Stats. 1979 s. 779.97; 1991 a. 39, 148, 304, 315; 1993 a. 70, 172, 214; 1995 a. 27, 201, 417.

SECTION 105. 779.97 (4) (b) 4. of the statutes is amended to read:
779.97 (4) (b) 4. If a certificate of nonattachment or subordination of any lien

is presented to the department of financial institutions for filing, the filing officer
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SECTION 105

shall cause the certificate to be marked; held-and-indexed dealt with as if the

certificate were an amendment that deletes collateral within the meaning of chs. 401

to 411.

History: 1977 c. 29, 418; 1979 c. 89, 177, 228, 312, 355; Stats. 1979 s. 779.97; 1991 a. 39, 148, 304, 315; 1993 a. 70, 172, 214; 1995 a. 27, 201, 417.

SECTION 106. 779.97 (4) (d) of the statutes is amended to read:

779.97 (4) (d) Unless a refiling of a notice of lien is presented to a filing oﬁcer
for filing within 11 years and 60 days after the date on which a notice of lien or the
latest refiling of a notice of that lien is filed with that officer, the filing officer may
remove the notice of federal lien and any related refiling of a notice of lien, certificate
of nonattachment, discharge or subordination from the files. Any refiling of a notice
of lien presented to a filing officer after such removal shall be marked.-held and
indexed dealt with as though the dO(::ument were a notice of federal lien instead of

a refiling of a notice of lien.

History: 1977 c. 29, 418; 1979 c. 89, 177, 223, 312, 855; Stats. 1979 s. 779.97; 1991 a. 39, 148, 304, 315; 1993 a. 70, 172, 214; 1995 a. 27, 201, 417.

SECTION 107. 779.97 (4) (e) of the statutes is amended to read:

779.97 (4) (e) Upon request of any person, the filing officer shall issue a
certificate showing whether there is on file, on the date and hour stated therein, any
notice of federal lien or any related refiling of a notice of lien, certificate of
nonattachment, discharge or subordination filed on or after February 1, 1968,

naming a particular person, and if a notice or certificate is on file, giving the date and

hour of filing of each notice or certificate. Thefeeforacertificateis $2. Uponrequest

22
23
24

department of financial institutions, the filing officer shall include the information
concérning the notice of federal lien, or notice or certificate affecting a federal lien,
in the information communicated or otherwise made available in response to a
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v’

1 request under s. 409.523 (3), and the fee charged shall be that charged in accordance

® M—w\d\“

History: 1977 c. 29, 418; 1979 c. 89, 177, 223, 312, 355; Stats. 1979 s. 779.97; 1991 a. 39, 148, 304, 315; 1993 a. 70, 172, 214; 1995 a. 27, 201, 417.

SECTION 108. 815.18 (2) (i) of the statutes is amended to read: \E_—<

v

4 815.18 (2) (i) “Farm products” has the meaning give Zgﬁ409—1—09—(3)

@ 409.102 (1% @

History: 1971 c, 154, 172; 1971 c. 211 5. 126; 1971 c. 229 s. 14; Sup. Ct. Order, 67 W (2d) 585, 761 (1975); 1975 ¢. 94 5. 91 (3), (5); 1975 c. 199; 1975 c.

359 8. 51; Stats. 1975 s. 815.18; 1979 ¢. 110 8. 60 (4); 1979 ¢. 191, 265, 355; 1985 a. 37; 1989 a. 56, 278, 359; 1991 a. 39, 221; 1993 a. 112, 399, 491; 1995 a.
27,4083; 1997 a. 39. .

SECTION 109. 815.18 (2) (j) of the statutes is amended to read: -
v
815.18 (2) (j) “Inventory” has the meaning given under s. 409.109-(4) 409.102

O oy

History: 1971 c. 154, 172; 1971 c. 211 8. 126; 1971 c. 229 5. 14; Sup. Ct. Order, 67 W (2d) 585, 761 (1975); 1975 ¢. 94 5. 91 (3), (5); 1975 c. 199; 1975 c.
339 48(.) 351i gg;%ts. 5875 8.815.18; 1979 . 110 8. 60 (4); 1979 ¢. 191, 265, 355; 1985 a. 37; 1989 a. 56, 278, 359; 1991 a. 39, 221; 1993 a. 112, 399, 491; 1995 a.
,403; a. 39,

SECTION 110. 818.02 (4) of the statutes is amended to read:

10 818.02 (4) Subsections (1) and (3) do not apply to any security agreement under

J v
@ which the plaintiff claims a purchase money security interesi;és defined in e¢h-409
12 s. 409.103.

History: Sup. Ct. Order, 67 Wis. 2d 585, 758 (1975); Stats. 1975 s. 809.02; Sup. Ct. Order, 83 Wis. 2d xiiiv ((1978); Stats. 1977 s. 818.02; 1979 c. 352;
1983 a. 447; 1985 a. 29; 1989 a. 121; 1993 a. 481, 486; 1995 a. 448,

13 SEcTION 111. 893.36 (3) (b) of the statutes is amended to read:

L
14

893.36 (3) (b) “Collateral” has the meaning provided by s. 409.105-(1)(¢)

409.102 (11. ' @

History: 1979 c. 221 ss. 837m, 2204 (33) (b); 1983 a. 189 s. 329 (24).

16 SECTION 112. 8983.36 (3) (c) of the statutes is amended to read:

893.36 (3) (c) “Debtor” has the meaning provided by s. . 409.102

af O

History: 1979 c. 221 ss. 837m, 2204 (33) (b); 1983 a. 189 5. 329 (24).
SECTION 113. 893.36 (3) (e) of the statutes is amended to read:

v

893.36 (3) (e) “Secured party” has the meaning provided by s. 409.105-(1)(I)

20
@ 409.102 (1)16 C@

History: 1979 c. 221 ss. 837m, 2204 (33) (b); 1983 a. 189 s. 329 (24).
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SECTION 114

1 SECTION 114, 893.36 (3) () of the statutes is amended to read:
' v
2 893.36 (3) (f) “Security agreement” has the meaning provided by s. 409-105(1)
| %
am) 409.102 (1Y) S> s
@ ——‘—} ( AN (#)
History: 1979 c. 221 ss. 837m, 2204 (33) (b); 1983 a. 189 s. 329 (24){ >
SECTION 115. Effective date. This act takes effect on July 1, 2001.
5 _ (END) ‘
o]
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THESE DEFINITIONS ARE FROM 99-1444/P1, WHICH IS THE *REVISED”
UCC ARTICLE V-LETTERS OF CREDIT REVISED ARTICLE 9
CROSS—REFERENCES THESE DEEINITIONS IN 8. 409.102 (2), BUT
WISCONSIN HAS YET TO ENACT REVISED ARTICLE V (CH. 405, WIS
STATS.). IF REWSEHARTICLE 51IS ENACTED SECOND, IT NEEDS TO
REPEAL {E AND INSTEAD REINSERT THEM IN S 409.102 (2) OF

SED ARTICLE 9. IF REVISED ARTICLE 9 1S ENACTEQ_ SECOND,

"~

IT NEEDS TO BE AMENDED TO DO THE SAME. \“x
.
405.102 Definitions. (1) In this chapter; .. ... e T
—— " ST S DRI L R b o Gk K P A 7 B e P MR L AGL T LT A W T e N

( PR () “Applicant” means a person at whose request or for whose account a letter
of creditisissued. The term includes a person who requests an issuer to issue a letter

S\
S of credit on behalf of another if the person making the request undertakes an
e

obligation to reimburse the issuer.

2

/ — ( Qi‘;\ tex “Beneﬁciary” means a person who under the terms of a letter of credit is |
\\\ mj /
~—r

entitled to have its complying presentation honored. The term includes a person to

Whom drawing rlghts have been transferred under a transferable letter of credit.

(MQ W\S /Q\K{ “Issuer means a bank or other person that issues a letter of cred1t but t does

,\jl{ % not include an individual who makes an engagement for personal fa@

household _purposes.

B s e

\/ !/ mk W\J “Letter of credit” means a definite undertaklng that satlsﬁes theu

quirements of s. 405.104 by an issuer to a beneficiary at the request or for the

‘ﬂ \ _ /7y account of an applicant or, in the case of a financial institution, to itself or for its own.
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account, to honor a documentary presentation by payment or delivery of an item of

value.

et b s W PG kR bt

( O \~)) 96 “Nominated person” means a person whom the issuer:

‘/ 1. Designates or authorizes to pay, accept, negotl@o otherwise give value

4 f ~ .
9"’3\_ A& under a letter of credit; and

2. Undertakes by agreement or custom and practlce to reimburse...... ...

P
i P g,
) R R ) 8Dt T Tl A Y A G -

Mﬁmmﬁfﬁ?omwgﬂeeﬁoﬁ roceeds of a letter

of credit” means the cash, check, accepted d ft)o;z“ other item of value paid or
rd

delivered upon honor or giving of value by the issiér or any nominated person under

\/ the letter of credit. The term does not include a beneficiary’s drawing rights or

c \ Lo D documents presented by the beneficiary.

\___._______._——-—"_'"'_“_—' St
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r) (intro.) Notwithstanding s.
10 in .

b. (Zghshall be applied in the following order to:

A ls—

~56041(1), the proceeds of any disposition of collateral referred



TO: PETE
FROM: KMG
RE: LRB-1446/P11

T *** PLEASE USE ANOTHER COLOR FOR ANY CHANGES * * * * * *
COMMENT: Because this is a Uniform Law, I have tried to keepany :

changes to the bare minimum. . o ;\ Dot
Not all changes are listed; you may wish to scan the unlisted ones.
D-Note:

delete the first sentence now that the draft has been edited?
, Ml/ first sentence of 2nd par.: I don’t understand what this is saying /"‘\5‘\“\% f
— see agx the conformin en ment toother articles to changes tochs. €5
v ey g ta

fw@»é“ e S mely OUT erg =
/g rst sentence of Zn%l“/par Ailso I Wonﬁé? if mosttt?f%u hsehgﬁln e ;,_, g
this par. should be dashes, which ar, are created usinga space, the Esc key,the . e
ey and another space. — = Vs e [ 10y nt dosh.on i[y” bor ?
As regards the ch. 409 text in the bzll I marked all of the areas shown
phens” that should be “dash ” [to match current law] so that the
O s can change them; OK? Ore S

2nd par.: I changed “this act” to “this subsection, etc.,” to nearly
atch the text in the stats.; QK? .

ieﬂd'tem 9.on page 2: Ithink the ref. to “409.709” should be “409. 710 (4)”
p¥ase check.

Wm 10. Omj ustin case youare wondering whyI added “that”,

braceyon pages 86—87 explains this, if you would like to see examples.

is correctly phrases the “subjunctive” mood. My version of Hodges’Harﬂ<

3. analysis:
/4. Is my addition of “Rev1sed” on page 1 correct? (I alsoadded thg s{ 0
on page 2.) jUO 7"? & e Mtw <

(
(VB:—page 2, at XX—>: the sentence beginning “Artlcle 9 1s( more com-
plex...” seems to be more like editorializing than staﬁ;ngthe facts aboutthe o N
law. Should it be cha 0o (f | Pob ST oo T

. f?‘”{' E ;
L€ page 2,2nd par.: is “Revised UCC’ oy

LJ "”‘n{ N “Lr
JM‘; Con Q\\ f Pl it N }

. A
LD page 3, 2nd par.: I added “the”, but shouldn’t this be rewritten to say ¢ : ppa (e 15
“is not the proceeds from the sale of property that is subject to a securlty \
interest”? \ o~ - o i
MO E‘i‘/’ (v 0 é"* < {); ) _;CQ | ﬁ A méﬁj e o }} G “”f’
‘ j
1
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'\/&/E/ page 3, at **: the sentence beginnmg “It is anticipated...” appears
to be editorial commentary — delete it from the analysis? [COMMENT:
Iwouldn’t swear that Thave caught all such textin the analysis; if you wish,
I'will recheck for that. The sentence immediately following is the same type
of commentary. These seem to be promoting the UCC revisions.]

. page 4, at **: this sentence is also just commentary, delete it? -

L/G/ page 4, at *: is consumer buyer correct or is one of those Words
redundant? = - N

. page 4, item 6.: because ° goods” is a nimate object and can’t

“obtain” anythlng, I rewrote this; is it OK? e
\ 4, 4. “local™{iling office”: I'm not sure why this Would be hyphenated “fil-
/. . ing”canbe anoun, averb or averb transitive [see “filing”, not “file”, in Web-
\7/ ' ster’s— as “filing” is used here, I think it is part of a “compound noun”]; the
compound noun is “filing office”; and the adjective is “local” [meaning that
there is no compound adJectlve to hyphenate]. With “local—ﬁhng” as the
-~ 7" adjective and just “office” as the noun, the meaning is converted to this
El ‘C/X entity being “an office” which has “local—ﬁlmg” rather than being a filing

S

\& .~ officewhichislocal. [Isthereadifference???? I'lllet yo\ dec1de 1 (At least: -
< some of these refs. appear on page 195.) A ga, AL

"~ instance, I would think that all refs. such as “filing office data base” in the

- bill would be hyphenated as follows [these are adjectives that probably

should be hyphenated, but I'm inclined to follow the drafting manual on
eeping hyphenation more limited]: “filing7office data base”.

L5 101.9218: see my changes, ar/14 see Act .63, which created a sub. (2)
— should (2) also be amended? * 7~

L6. Effective Date SECTION: in case this bill passes after July 1, 2001,

. I think that all refs. to “former—ch. 409” need to be “former—ch.—409”,

8. page 5, line 5: because “later” is used here, we need an “or” some-

where — “the later of this .... or that ...”? —
,/* pagel3 line7: SAME. | .~
/Da;ze 17, line 1: SAME. , .~

e . i a. SAR E(***********************************

should this also say “, or on the day after publication, whicheveris later”? }‘ !

)

@)

v FERN
B \ f\\ e
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NS
e

’ N

! U0

// N {
LY R

| ey A
EORN —

\ﬁ:\ .~ _In addition: if the hyphen is maintained in the abovementloned |



[/ 10. page 6,,hne 22: 1s “400. 311 §42” corre/ct‘? That\statute refers-te A
N\, 409.311(1) (b) nd (f), which refers respectlvely, to vehlcle t1t1es andmeb}le—f
™. home security tnterests. - I
IS \,kf/page 121 line 13: this states “the local law of th1s state” What does, R
that an — state law or county, c1ty, ete., law? ~upn oo /
Vﬁn}e ge 9, line 4: strike “of an” as excess verblage‘?
e 151, line 15: Tadded the article “the”; if OK, we need to search
the draft and fix all other like refs. [Ilooked for a deﬁned term which Would
not allow me\to add the artlcle but found none.] - é’@ 3

M 14. page i51 line 16: this refers to “ﬁhng—ofﬁce rjle/’fn some cases,
C\/
'\P{,

> /"»/\

) it appears tha[t that office could be a “county” office. Ifthatis true, does such
(T, a county office have t authority to promulgate rul
o

in th1s 1 s anc
A rules that et fees? —2&— Y0 Sk ff = \?\ ?f o
{£A5, /pége 15, line 17: strike and score to get the 2 “ee”s? /\j@\
Y ” page 16, lines 9 and 12: I converted this to our current style; OK‘7\\
1> W page 17 lines 8 and 9: the ref. to “409.322” is redundant; see “subch.
N III... on line 9.
8. page 19, lines 10 to 22: some of this material (especially the sen-
tence begmnmg online 15) shouldn’t be in a definition; of course I know that
you know that as Wellas Iégf— but perhaps there is a reason that we can’t

place it elsewhere. 1T L LS S50 g ?‘7»« y,
S . 402.210 (3), (4) (5) and (6) because we can’t reuse the same stat. N
g numbers in the same legislative session, the bill SECTIONS treating these
subsections need to be changed (and any x-refs. fixed); I Would s1mp1y ren. #ﬁ
(3) to be (3r) and create (3g). — 4) € Cont . A aw—w 0% imge gf’« W
* SECTIONS 54 and 55: rsee my fix; OK? [I searched for U e fé‘ S
refs. and found none.] {,’,A ; 7 Lot f
E / The above also applies to the Ch. 411, etc., stats. treated in the
bill. See SECTIONS 83, 84, etc., to fix these. (There will also,be,
cross-references affected by these changes.) W)® K e N
. page 24: I narrowed the x—ref. for 2 definitions; OK? o~
1. page 25, 11ne 3: “it”is un{e\liear we should use ‘f‘the pFrsoh” if tk at 1s i
5 what is 1ntended It e owds © Eoyf {[ b e d 2 IANY m@
1 . g B [/ -
ST O O lo Cavier s
A et ypy ) b
7 ?\i {% J ,é,;/}’@ . “{’Ev*\f;l Ef:} X
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-, @? person or some other person,; it appears that it could be either one. | e 7007 ‘,
= 30. page 35, lines 6 and 7: see “record or records” [l have not noted all (. &*

'*’jF i

AN

,.\;\

Cf/

e
P

L \\WQ_ ) the text is used in preparing the stat. data base also; OK? /: %

SECTIONS 66 to 69: Ttem-19, above, also applies to these parts of the

bill B (o (g e
y.x L_/ {
M% 0 ( a e ¥ C P3a

-, 5 . (f )
%ﬁ/ page 26 hnes 13 and 14 I added 2 commas to improve understand- 5[ i,,/

ability. [Personally, I would not have moved the phrase “is located” even
thoughit was somewhat awkward; the reason is that the sentence was much
more readily understandable than it is with the phrase in the new position.]

However; line 22 of page 26 is OK because there is little ntervemng
text, making the new phrasmg very easily understandable.

5. page 28, lines 3 and 7 [see also line 9]: please fix the refs. to 408.106
(d) (1) and ... (d) (2); are they 408.106 (4) (&) and ... (4) (b)? V23"

ARCH, also, the reét of the draft for “408.106 (d)”: there are a few

ore of these refs
409.102 (2): I converted all of the TABS to dashes; the TABS do not

well when it comes to enrolhng a bill and they may cause problems

7. page 29, line 22: thisis unclear [the problem appears to be the con-
junction, which is the disjunctive “or”] — it says “...as of a te’netfmere

SHO ULD this read “as of a date not more than 35 days earher nor more— “\ 5

" thein 35 days later than the date of the record”?.. -

Or should it be more restrlctlve such as “To place ones own signature on’
...[some document]? A » ~ - - Subd o He L

SRR

g than 35 days earher OR 35 days later tlllj%tbe—da'te of the record”. Th t u\/ o//C/
leaves 2 gpprtsnded-dates-to choose from[See, Also, Item 78, below]yf/@/@;f
\r./]ﬁélate not more than 35 days earlier than the date of the record; or \/) ) —
v 2) a date not more than 35 days later than the date of the record. ,,;w ;,fg
% o RESULT: if opt1on 1)is chosen, the date chosen starts at 35 days before /ﬁ
and g if option 2) is chosen, the date is open—ended at the (’/C" ;;’
beglnnmg am&dayrff 7 the date of the record.” ™ . f’(/f"“

‘L
/

28. page 30, line 20: “to sign” is very broad; is that What was intended? . p\

(/ 29. page 30, hne 23: I can't tell 1f this “person” is the authentlcatlng /5 / ’ ’fy/

of these]. Because of the following statute, “or records”, and like phrases,

are redundant — as I’'m sure you know. Slnce this is a “uniform law” and

it is likely that you will not want to change these, 'm only mentioning this La

in passing. If you do want to change them, , We Wlll need to look for allof (™

\
these s1tuat10ns — PRI T \ ] i

T e o4 / R A B e [T e ! R , e
O™, DT S e e UL D S et
; ~ ; - ; 2
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SN f< \ B DL W < FU
ANO e Q,\R ( e : f L - L o T
e " 990.001(1) Slngularand plural The smgularzncludes e
- theplural, and the plural includes the singular. i \
“PuW’ﬂrmuwdwthastat cross—refl, the D-Manual ./
says to use ‘under” — should-we change these AN
N B2 page 39, lines 4to 6: are the style changes OKwith y01\19 [The rules
on this are in a state of flux, so it is difficult to determine exactly what
- should be changed, especially given that this is a “uniform act”.] J{

o page 44, line 8: is “electrlcz lly” the correct word orsheutdittave-

- besm i/l@_ctrpnlcally”? . F
ﬁe page 44, lines 13 and 14 “405 102” doesn’t seem correct; is it? [ see

-j_

[// A

" the next item Below also] o O i ,r’_‘ nd te )Oyf e Ve //
fp R % age 44, line 25! “1ssuer 1s1j1’t defined in 405.102. e

T ,/ 7 page 45, line 10: 405. 102 doesn’t actually define “letter of credit”. " g

[/3’7" page 45, line 13: 405.105 doesn’t define “nominated person”. s g
~Page 45, line 15: is “405. 114” correct? (I can’t tell based on the text ="

" in 405}}_54_)/’« L
ﬁpage 48, line 15(and page 185): the phrase is 1ntended to leaveJ:O \
to be an “intent” statement of sorts; is this OK? YO} Dnlb R AT L
@/&O’ page 52, 11ne 19 1s “405 114” correct‘7 (I can’t tell based on the text s
in405.114.) ¢ o0 AN - o
. STATUTE NUMBERING SYSTEM IN CH 409: In our current numbermg =

system all numbers such as “409.110” that end in ZERO should be just Y “/
“409.11”, and the like. [I realize that we have some chapters, especially IR
those created by the bar association in the ch. 180... area, that don’t follow e
the correct style —that is because there was no time to correct the problem L e

once the d_raft arr1ved at the LRB ] Do you Want to fix all of ch 409 in th1s

draft? 0o b - S

L42Z. page 53 11ne 16 1t appears that “set—off” isa noun sol made 1t one
Word (As a Verb trans1t1ve itis 2 words.) i ,
'_/4% page 158, 11ne 5: add ¢ “persona ” to the stat. sec. title. S

(/44/ page 55, line 7: Tadded arelative pronoun. Generally, T am adding
such Words nly when the wording sounds very poor without the relative

pron v ks

45. page 55, line 12: “it” is ambiguous bec/pse 1ts immediate anteced-
_entis “transactlon ; change “it” to nouns? - Yy
/d X 146 pages 57, 94 and 190: “to the extent the” changed to “to the extent . -
ﬂ\ —that the”; OK? [Other places in the draft use “that” in the same phrase.] -
I/I also added “that” on page 131, line 5, after “extent”. { |

|
|

B




7. page 62, line 2: change “demand by” to “dzemand from”; this seems
more correct in the context — also, see the title. [If this is changed,
search the draft for “demand by”; it appears elsewhere in the draft.]

,48. page 62, line 14: “its” means the “debtor” in this case because that

is immediate antecedent — but, I believe that “its” is intended to mean
paper If m 1nterpretat10n is correct, t, use a noun rather than a pro‘,
n g\ J/ FaL e CQQ% Jelcust e~ T T

Tg 5

,;1:9 page 62 line 21: SAME PROBLEM..> 7

(B0, page 70, line 20: is “405.116” correct? [I’'m not sure that it makes ___.
sense with 409.306 (2), as best I can understand it.] ~ of kol Had
1/51 page 72, lines 16 and 17 [(8)]: this sub. says that the U.S.is located
mmD.C. Howcan that be? Either D.C. hasbecome very large — encompas-
sing all 50 states — or the United States has become very small — -covering o

only the territory known as Wdshington, D.C. /(;f(\{ ¥ J%‘& 1§ o 42501

,,,,,,

(P27 page 77,line 7: “those requirements” is unclear; after rereading the

sentence a couple of tipes, it seems that the phrase must b refegmﬁg to
“statute, regulation...”. Clarify that phrase’i,H ¢ ol / S et w,ggc Loa

3. page79,line 7: change “one” to “abailee”, sothat thls is 1mmed1ately

understandable? On first readmg, the meaning is not clear. ..~ = ¢ {’j}
(/ 4. page 80, lin the immediate antecedent of “1t is
record” FAL. f »{;\L N/ MQ«N R

page 81, lines m 4: “it” should be “the person”, for clarity and
because if a pronoun is to be used, the more correct pronouns would be “he,

she, or 1t” [Maybe this is somethmg that,your want to search and look q,t
on the next draft.] \SL VLo (+ f;g,\ acl H" d‘ @ mwm:w/

. page 81, line 5: fix ref. to 408. 301 (a)J/ g uon artn bl
U5L'> “RE: the word “deem” and derivatives: the D-Manual suggests using o~
ff} conS1der ; do you want to search the draft and change these? - ’&

J ( //5’8/page89 -99,in 409.328 (2) (b): several refs. t0“408.106 (d)..."need . *

to be fixed. |, Qo

(/ L-B9. page 107, line 1: after “remove” add “an a‘gcess%l; to correct gram-
mar; and on line 2, after “re1mburse” ag_m ho is t be re1mbursed for the

same reason. 15 xi\ggg Q Qe k\f iy Bafe"ﬁ“"

c"’“’ "\ \«_g ~Z

i g -
/ /60 page 107, hne 7 does “as such’ add anythmg &rfns sentence? It T

sounds like excess. verbiage to me and I have not idea what it adds to the
sentence or means. ,,L holes

(G;K{" r"‘%ﬁ‘,\q E&eq \JM\('PK:E «;;L«a\ N i C//«&i(,i‘{: “

1. page 107, line 24: before “value” add the article “the”? [COMMENT J
here are other places in the draft, which T d1d not note;thatseéem to have

H I oa R
‘J 2 frd
;l(ﬂi ] c\ fﬁ(?;ﬁt \

« Corsg pnt /\‘-»
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missing artlcles — because of the numerous @ordy) definitions, I was hesi-

tant to just add articles when they were missing; also, given the fact that
this is a uniform act.

2. page 111, line 19 ” added to correct the verb; I also added it on

line 16 and on page 113.0 ,» Kff?* Yy
/is. page 112, line 1: “(5)” for “(4)™? ﬁ/() i
6

4. page 113, lines 5 and 6: I would not use hyphené/n this term orin
any of the refs. to “health—care...”, including “health—care prov1der” (the
analysis should be searched for just “health” since the terms in there don’t
reflect the draft). If hyphens are used in all places where “health—care”

¢~} appears in this draft, there are about 350 to 400 similar refs [i.e. healthl
W scare provider”] in the stats. that must be changed. e e
_[COMMENT: ifthis term ishyphenated, then Lwotfd fhink such terms

33 ﬁ« ras “real property records” on page 123, line 16; would also be hyphenated.]
(

_\} . page 122, line 22: I think “wefe” is the wrong verb tense here; it
fg;\, X seems that the correct te‘rj%yoﬂd}gj “had been” — please check this. [I
£ —would add “that wou " before “sufficient” on line 21. The problem

with determining the verb tense in th1s sentence is that some necessgr)

asing has been dropped.l..ce i : S o e
% 6. page 123, line O NOTE: rewnte the quoted text to match that in
par. (¢? /o,
. page 126, line 6: before “If”, add “Subject to sub. (4),”2 e
. RE: “the date that” Ichanged all of these to “the date on Whlch”
to correct grammar; OK? (I searched the draft for these refs. )
[/65 page 141, lines 16 and 18: I made grammar corrections; OK? 0&/’

0. pages 143-144: note that page 143 ends with an Item 4. of the ﬁ, br ;*L
FORM and page 144 begins with an “ADDENDUM?” Item 9. Because page™ '
143, 2nd line, says “(front and back)” [and so does page 144] and because of \”“ "'j
the gap from Item 4. to Item 9., I'm wondering if the entire FORM has been v \‘: : ?‘;’

scannedinto the draft or if part ofthe FORM was missed (namely the back). plep
ﬁ 1. page 148, line 15: this says the “filing office immediately”; but I R
would think that this should say “may destroyimmediately”; move the mis- L ik
placed modifier? [I searched the draft; this is the only problem with the e
position of that word.] /e Lo

e N

2. page 150, lines 1 afid 3: is there a confict here" Note that subd. 2.
says “Has not lapsed” and subd. 3. says “has lapsed” —— and Note That
thege subdivisions are joined by “and?”, so both thlks\m%st occur.

73. pagel52, lines 1to 6: see my changes. (\

O\

7



| \/4 4. RE: “database”,in the bill. There are several refs. toit, as “2 words” /f
———which is how Webster’s shows the spelling. This past Spring, TAY told o TR
the editing staff to write it as “one word”. I'm leaving it up to you as th SRR

s

whether you want to change it in this Uniform Law.. %2400 1 (o %
75. Isearched “attorney[’s] fees”, and changed all ofthose ~ j‘ -
Xg J? 6 page 162, 11ne 24 I Would deﬁnlte Jy change th1s “1t” "to “the secured

page 164 11ne 17 commas added between coordlnate ad3ect1ves (/

8. page 165, line 16: This has a problem similar to the one noted in
Item 27, above. Th1s should be written to say:

“Not earlier than 30 days nor later than 20 days before the notification )
date,...”. [COMMENT: This not only fixes the conjunction problem, but / / ‘A
also puts the horse before the cart, so to speak, timewise. “IsthisOK7?]

(ﬁg page 167, line 6: I corrected the verb; when “each” is placed after o
a plural subject, the plural verb is not affected — it remains a plural verb.

J ) 36" page 167, the FORM: should we add 4 dots for the blanks as we do

"“”’f*—aﬂ\etm FORMS in the statutes2_Also note my add1t10n on 11ne 11 of o
;fu“]’ffﬁ - that page; OK? See other changes in the form;also.—__ (v e I
A 1) B1. page 169, line 15: “past due”, as an adjective, must have a hyphenf\

F ~ per Webster’s. (I searched the bill and found no other such refs.) See other »//:f
T changes in that form, also.— 7 &

o o o) page 170, line 16: grammar corrected by adding “of” [disposing of...
e %/, not disposing]; but it appears that there may be a larger problem with th1s

- gl [ par. — where is the “subject” of this par. that is being dlsposed of? As this

0*[ 0 1s written, it appears to be the “attorney fees”, Whlch of course makes no
e sense. R T arAds =

"ﬁ G,—
%

(43 » [4] b

;-,/;’ - ' : 5 ? Tre rsed
o : ~ thl\sggl;t on page 174, hne 1, shouldn’t “a writing” be “an exp}anatlon” f;'L -
\/(p - Whlch is the defined term for that section? //\/ o e . 7

PR . page 174, lines 17-18: this says that we are disposing of collateral
j el and attorney fees — this needs some work to clarify what is intended. Are
R “Atty ees” really being disposed of? If so, then the language 18 OK L ‘
/ MF page 182, line 3: should “(4)” be “(5)? f/,, Jo) s e pade s T T
L/86. 409 702 (1) ‘would th1s stat cause any unconstltutlonal “breach of
contract™? IR o S S R
(/8 page 191 11ne 23 I added “the” ' &)/// o | :

38. page 194, line 12: Tdon’t understand “1s filed” on th1s hne delete
those Words?/; N ;. o ff'cwg S/ N

AL P ST

.,



. page 197, line 4: I added a hyphen OK? (“""/ A o
0. page 200: see x-ref. change. ¢ e 779~~f~~’/‘"’"’7 ST -Q L
,/91 pages 206 and 207: see x-ref. changes are they all OK? —~ |
2. page 206, line 11: that term isn’t “defined”, as we know “deﬁned”,

in'that section; should we use “specified”?

NOTE TO KMG: (When thedraft is returned) ON THE ATTACHED e
LIST, CHECK THE REMAIND/ER OF THE UNMARKED CROSS-REF- aEe
ERENCES TO MAKE|{THAT '];‘/HEY HAVE ALL BEEN TREATED IN THE
BILL. 8/8/2000/. /

. - ) ‘ /
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ch. 401 to 409
ch. 401 to 411

409.103.......
409.103.......
409.103 .......

409.103.... /..
409.103. /. ...

4689:2044054052),
425.209 (3), (4),

1.,() 1., 2.
T T T A0 20—
T AN o

D@)... . - 409:103-(2)e) '

............... - 400.103-(2)(e)

&) I - 3057 (8);, 101:9213-(F>342-19¢6)- 409103 (1) _
&) .

) - 409-103 (1) (2),(3)42);-409-401-(1) (b),-409 402~

©El. ... - 409.103-(6) (e} 2 34—

6)€)2. v - 40919363 (e) 34~

6)€)3. o.vv - 4091936 (ey 4

()16 - 409.103(6) (b), ()t (e (imro)

.................... - 409.102 (1) (intro.)

409.103 oo ) v )"1'6-1—9%1—3‘f7')“,37¢2-1-9~66) 409.103.4)



OKQ 409.203

4007105 ...

42T 30T (2174251054 —

~409.115. ... By
409.115....... O T
409.115....... 001G P
409.115....... (DE) e,
409.115....... €163
409.115....... @E) i,
409.115....... )G\ P
409.115. ... ... O P
409.115....... OO PP
409.115....... )]G PR
409.116 ‘
409203
409.204
409.206
409.207
409.207
409.207
409.208

409.208

- 409 104135, 409204-(3)~




e

............................

) W 0SB IOEIZIR) 342-1942),409-304 (1) .
Gatro— /
&) - 4997105 (2) (h)" )
............................ - 4993030 ,
) - 409302 DD (44094015~
)10 PR - 409.313.(9) .
............................ - 409:302-(1).(h)-409-303-(1).-409-308-(H—
409304 ....... G - 409:304-(1);6)~
409304 . ... ... ) --409.304 (1), (6), 409:312-3) )~
409305 . .ot - 409:362-(1)8);409-303 (1)
409.306 . . ..t - 409.104.(7),(13), 409.203-(4);469:362-( D (b);~
409.306 . . ..... 6 - 409-1052)-()-
409.306. ... ... ) - 409.30471)
409.306. . ..... ) P - 40973041
409.306. ...... Gm)......cocivuin.. - 409:306-(3)(a)-Gntro)-
409.306. ... ... @@to@©).......... - 4693064 Ay 2
409.306. ... ... G)@) ... - 4093065 (b))
409.306. . .. ... 5YDb)....... e, - 409:306 (5 (dy
409.306. ... ... O] T -/ 409:366(5)(d)
A0930T = A4QF503 ()
409.307 ....... (0 - 48930933
409308 . ...t . - 409:306-(5)-(b)—
409310 ... ..ot - 409:102(2); 4069104 (3~
B09.312 0o ee e A - 30:57+6)-161:9213-(591-342.19.(4),409.104 (7).
409312 ....... B) e, Loviin, - 409.304-(5)(a);409:312(5)(intro-)~
409.312....... @ ......... VN - 499115 (5D, 409312 (5 (intro-
409.312....... ) AR - 409 H55H:409-312(6)FH—
409.312....... ©)...... e, - 499-T15(STtH-
409.312....... D..... FAU - 40955
409.313t0409.318 .. .../ ... i.. ... - 409312-(H—
409313 ..t - 409 . —er);
409.313....... ) P ~409-105-2)ar)
409.313....... @ .o - 409:313¢6)
409313 ....... OO TR - 409313(6)
409313 ....... JGB) e - 409731376)
409.314...... L - #09:204(2);409:335-(m) -
/ //



409314 ... ..., ¢ N - 489-314(3)fintro)-(4)— [

409314....... 0 --409.314-(3) (intro.),-(4).

409314 ....... €) 4093 H4- (DD 4)—

409315....... € - <409:314-(1);409.315(2)

409.315....... DO =409 315 (1m)—

409.401t0409.408 . ... ........ou.... ~-469:302-3)-(b);-(bm) 409313 (D) fintro.),—
469:410-(2)—

409.401t0409.409 . ... ............... --409-408—

e ABFADTT . . 500558514212 £.-166:261-2) () —

409.401....... ) --409:403-(6)~ '

M09:402 ... ... ~—56:05-5) (D542 ()12-£-100:201-(2) (d),

409402 ... (D) veeenn, - 409-402-(2)-Gntro)(3)-Gm—

409.402....... Gm).. i, - 409403 (D— - e

409.402....... ) I - 409:313-(1)-(0);409:402-(1) () 409403(5) (a)~

409.402 . ...... (6) veiean, - %%%M%@ ﬁ%h@dﬂ L

409.402....... ) P - 4094022 (— | /

—409 4030409406~ . .. ... - W |

409403 ...\ m

409403 . ...... ) - 409:403+3), 779.97-(4)-(b).

409.403....... ) W = 779.97- (b1

409.403....... ) o —~409-405-(LF79-97-(4)(ay T

409.403....... 616 R - 4094935ty 3:

409.403 . ...... G)@2. ..., - 489407 3

409.403 . ...... 09

409.403.......

409403 ....... :

409404 ... - A38:09(F)-2., F799H2), ¥79-97-(4)-(b)-2—

409.404 . . .. ... (DO®) e e - 409404 (Dt Gmrdy+—

409.404 . . ... .. €1 T 409404 tb)—

409.405....... ) - 469-403-(3):409- —tb);

AO9AOT (D) e - 5943y

409467 . .. ... )12\ W ~59-43(2)(d); 409-467-(2)(or

4094067~ . . . ... Ve - 59:43-(2)(d); 4094072 (T—

409.410....... € P - A09ATO

409.410. ... ... ) - 409410 (D—

409501 T0A0ISOT . . . - 3657-(H-101.9213 (6) -342:19(5), 344.185(3)-

409.501....... () T - 4(;% : L@ - %

409501 ....... B)ayto@ .......... - 460:501-(3)-Gntra)



409502 ....... @) oo
409.504t0409.507 . ..........o... ...
409.504

...........................

409.504....... My ..o
409.504 ....... (1))
409504 . ......

409.504 .......

409.505
409.505
409.505
409.506

409.507.......
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SO LAY DRAFTER'S NOTE S Qo\ LRB— 1446/p dn
PR L 7 b / 3 \ L

FROM THE
LEGISLATIVE

T 3 1999 session draft w111 need toberedrafied in September or October for the 2001
legislative session by fully updatifig it to reflect ch~ Ages to the statutes made in the
@part of e 1999-2000 legislative s ss1on : L\ o0

In refo matting Article 9 SecuredTransg
Wis. Stats./and the confo m1ng o endme
411, the following conve s1on ere mag
aﬁlcthapter, part-Subc} pter sul
up through Section 968 to s. 409.%88; act—chs..401 to 411 (except in subchapter 7, é(:_c- )
L sriowe this act—1999 Wisconsin Act ... (this act)? artlcie 2A—ch: 411; article W
Wup to{409 i—40 (b) (4) and most other subsectlons and paragraphs—s.
409.403 (2) (d) and many other s bsections’ and paragraphs Section—s.; Sections—ss.; 5'3(‘},'0
Subsection—sub.; Subsections- ubs.;’ Paragraph‘par.; Paragraphs—pars A
Subd1v1s1on—subd Subd1v1s1ons—su s regulation(only when referring to state
regulations)-rule; cross—references (toa_series) ough~to; lowergcased Governor,
Legislature, and State; changed’ percent t0'%, indorse to endorse, adopt to promulgate
(when referring to rules) tj,@b up to ten tt “Q\ up to 10, and “when act takes effect”
to “the effective date of this@®ch.... [revisor insen s date] ; initial capped the first word
in every statutory unit, including paragraphs and; ] @smns and lower units; bolded
subsection numbers and retyped, bolded and lowérs ased section titles, except for the

s to other articles to changes te chs. 401 to
mform Commerc1a1 Code—chs 401 to 411;

D between the paragraph and 7. =
subdivision, and between the subdiviion and lower umt Inserted into the draft and/ -~ ‘

amended were all statutory units ¢ the current statutes (0ther than in curren
N that contaln crosfreferences t any statutory unit in current ch. 409.

The new chapter 409 of the statutes reflects choices from the bracketed optlons 1

the new Article 9. In add tlon the new chapter 409 of the staﬁltes has several AN
nonuniform changes: o = : BRI

v \/v e o -
1. s. 409.203 (4) (b) is/edd 'ed to carry over the thrust of current s. 409 203-(2)
regardmg the s1gnature

one spouse relating to marital property; Vj\‘/-\/

2 Xs 409 311 (1) (bm) 1" added to carry over current s. 409.302 (3) (bm) regarding boat
titling like car titling; : NN ,




—2— | LRB-1446/P10d

PJD...........
e

vd ' |
3. 5.409.311 (1) (d) is added to carry over current s. 409.302 (3) (d) regarding certain
central filing provisions;

, ‘ v
4, s.409.311 (1) (e) is added to carry over current ss. 16.7% (4) and 409.302 (3) (e)
regarding master leases by the state; L L

5.8.409.311 (1) (D ‘1s/added to carry over current s. 409.302 (3) (f) regardingmﬁbﬁ’é‘i;;"\ |

h6me titling like car titling;

o
o— :
L
6. s.409.406 (6) is changetlix}yadd a cross}-/-refe ence to current s. 565.30 to continue
the apgkicability (3; s. 565.30 Tegarding lottery prizes;

A -
7.)8s. 409.519 (8), 409.520 (2}, and 409.5 (5)‘4@ changed to give the department
>> =\ of financial institutions a five rather thanf{twoday period (but only for the two years
g;‘\\\"-’ after the effective date of the act) to comply with the requirements in those statutes;

8. s.409.523 (7) is added to carry over current s. 409.407 (3) regarding personal

liability of filing officers; g 71D M) havng
9. ss. 409.525 and are changed to yequire the department of financial
institutions to sat fees by 7 rule rather than fees set by statute;

v e
1y lO.Ks. 409.527 is changed to requ1re% biennial report be included in the departml/ent’s
currentlygrequired biennial report, rather than ﬁequire tan annual report be sent
(o}

separately to the legislature; and

409.528 is added to carrybver the requirement for a statewide lien registration
compuyter system by recreating current s. 409.410 as modified to fit the new chapter.

Atty. Peter J. Dykman

General Counsel

Phone: (608) 266-7098

E-mail: Peter.Dykman@legis.state.wi.us




1999-2000 DRAFTING INSERT LRB-1446/Pllins
FROM THE N, :

LEGI LATIVE REFER‘ENCE BUREAU

E ,/

i
B

CROSS—REFEI%ENCES&T»HESE DEFINITIONS INS: 409:102-@

v e RRAR RS AT

\ ] i \  STATS.). IF REVISED ARTICLE 5 IS ENACTED ($B&OINB, IT NEEDS TO
\/Lﬁ/} 3 REPEAL THESE AND INSTEAD REINSERT THEM IN S. 409.102 (2) OE Nt
\ ';C' ? \ ; }; REVISED ARTICLE 9. IF REVISED ARTICLE 9 IS ENACTED lm \
| ' ?;j,v | &———JTEERS{ TQ BE AMENDED TO DO THE SAME. \,
‘X \ 405.102 Definitions. (1) In this chapter: }
= (b) “Applicant” means a person at whose request or for whose account a_ letfor
X o\f cret\:ht isissued. The term includes a person who requests an issuer to 1ssu:a letter
t\ ) of credlt,\on behalf of another if the person making the request undertakes an
%p obligation t-(\) teimburse the issuer. 7
; (c) “Benefic\lary means a person who under the terms of a letter of credlt is
g\_& / entitled to have its complylng presentatlon honored The term includes a person to
pi whom drawing rights have been_:-transferred under a transferable letter of credit.

(i) “Issuer” means a.baﬂk or ether person that issues a letter of credit, but does
not include an ’(indi:\wridual who makes:”‘an engagement for personal, family or
household pdfboses. v

V(j)‘/‘ “Letter of credit” means a definite -.Aim_glertaking that satisfies the
) ,.‘«i‘e”(iuirements of s. 405.104 by an issuer to a beneﬁciery‘.\et the request or for the

account of an applicant or, in the case of a financial institutioﬁ‘;x.‘qp itself or for its own
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This 1999 session draft will need to be redrafted in September or October for the 2001
legislative session by fully updating it to reflect changes to the statutes made in the
latter part of the 1999—2000 legislative session. The forms in ss. 409.521 and 409.613
must be checked for accuracy.

In reformatting Article 9—Secured Transactions to the repeal and recreation of ch.
409, Wis. Stats., and the conforming amendments to other articles to changes to chs.
401 to 411, the following conversions were made: Uniform Commercial Code—chs. 401
to 411; article—chapter; part—subchapter; subpart title-deleted it; Section 9-101 to s.
409.101 up through Section 9-710 to s. 409.710; act—chs. 401 to 411 (except in
subchapter 7, this act—1999 Wisconsin Act .... (this act)); article 2A—ch. 411; article 1,
etc., up to article 9—ch. 401, etc., up to ch. 409; section 9-403 (b) (4) and most other
subsections and paragraphs—s. 409.403 (2) (d) and many other subsections and
paragraphs; Section—s.; Sections—ss.; Subsection—sub.; Subsections—subs.;
Paragraph—par.; Paragraphs—pars.; Subdivision—subd.; Subdivisions—subds.;
regulation (only when referring to state regulations)-rule; cross—references (to a
series) through-to; lowercased Governor, Legislature, and State; changed percent to
%, indorse to endorse, adopt to promulgate (when referring to rules), one, etc., up toten
to 1 up to 10, “when act takes effect” to “the effective date of this subsection, etc., ....
[revisor inserts datel,” and attorney’s fees to attorneys fees; deleted the hyphen in
health—care, set—off, pre—effective, and non—consumer; initial capped the first word in
every statutory unit, including paragraphs and subdivisions and lower units; bolded
subsection numbers and retyped, bolded, and lowercased section titles, except for the
first word; retained optional subsection titles in ch. 409; and inserted spaces in
cross—references between the subsection and paragraph, between the paragraph and
subdivision, and between the subdivision and lower unit. Inserted into the draft in s.
409.102 (1) were the definitions from Revised UCC Article 5 that are cross—referenced
in Revised Article 9. The references to those cross—references are deleted from the
listing in s. 409.102 (2). WISCONSIN HAS YET TO ENACT REVISED ARTICLE 5
(CH. 405, WIS. STATS.). IF REVISED ARTICLE 5 IS ENACTED 2ND, IT NEEDS TO
REPEAL THESE AND INSTEAD REINSERT THEM IN S. 409.102 (2) OF REVISED
ARTICLE 9. IF REVISED ARTICLE 9 IS ENACTED 2ND, IT NEEDS TO BE
AMENDED TO DO THE SAME. Changed references in ch. 409 to sections of Revised
Article 5 over to references to ch. 405. Inserted into the draft and amended were all
statutory units of the current statutes (other than in current ch. 409) that contain
cross—references to any statutory unit in current ch. 409.
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The new chapter 409 of the statutes reflects choices from the bracketed options in
the new Article 9. In addition, the new chapter 409 of the statutes has several
nonuniform changes:

1. s. 409.203 (4) (b) is added to carry over the thrust of current s. 409.203 (2)
regarding the signature of one spouse relating to marital property;

2. 5.409.311 (1) (bm) is added to carry over current s. 409.302 (3) (bm) regarding boat
titling like car titling;

3. 5.409.311 (1) (d) is added to carry over current s. 409.302 (3) (d) regarding certain
central filing provisions;

4. s.409.311 (1) (e) is added to carry over current ss. 16.76 (4) and 409.302 (3) (e)
regarding master leases by the state;

5. s. 409.311 (1) (f) is added to carry over current s. 409.302 (3) (f) regarding
manufactured home titling like car titling;

6. s.409.406 (6) is changed to add a cross—reference to current s. 565.30 to continue
the applicability of s. 565.30 regarding lottery prizes;

7. ss.409.519 (8), 409.520 (2), and 409.523 (5) are changed to give the department
of financial institutions a five—day rather than a two—day period (but only for the two

years after the effective date of the act) to comply with the requirements in those
statutes;

8. s.409.523 (7) is added to carry over current s. 409.407 (3) regarding personal
liability of filing officers;

9. ss. 409.525 and 409.710 (4) are changed to require the department of financial
institutions to set fees by rule rather than having fees set by statute;

10. s. 409.527 is changed to require that a biennial report be included in the
department’s currently required biennial report, rather than to require that an annual
report be sent separately to the legislature; and

11. s.409.528 is added to cari‘y over the requirement for a statewide lien registration
computer system by recreating current s. 409.410 as modified to fit the new chapter.
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