Wisconsin Depariment of Administration
Division of Executive Budget and Finance
DOA-2048 (R07/2000)

Fiscal Estimate - 2001 Session

Original [0 Updated [0 corrected [0 Supplemental
LRB Number 01-3978/1 Introduction Number SB-277
Subject
Abandoned property
|
Fiscal Effect
State:
No State Fiscal Effect
Indeterminate
I Existi I Existi
/{‘gxg?s;ﬁati)grsxgng Déﬁ;{:ﬁs g [JJincrease Costs - May be possible to
Decrease Existing [[JDecrease Existing absorb within agency's budget
Appropriations Revenues DYSS D No
DCreate New Appropriations DDecrease Costs
Local:
No Local Government Costs
E] indeterminate 5.Types of Local Government
Units Affected
1.[LjjIncrease Cost 3.ILllIncrease Re e .
= . e' iy = o o Ol Towns [Clvilage  [JcCities
DPermnssnveDMandatory DPermlssweDMandatory D Counties D Others
2.[[|Decrease Costs 4.[[]Decrease Revenue School gwrcs
[l:]] Permissive [l:]] Mandatory [_—I:]] Permissive L_[:]_l Mandatory Districts Districts
p— _— — -
Fund Sources Affected Affected Ch. 20 Appropriations

OO ePr [ FED PRO [ rPrs [ sec [ seags

Agency/Prepared By Authorized Signature Date

TREAS/ Mary Celentani (608) 267-2208 Scott Feldt (608) 266-3712 1/23/02




Fiscal Estimate Narratives
TREAS 1/23/02

LRB Number 01-3978/1 Introduction Number SB-277 Estimate Type Original

Subject

Abandoned property

Assumptions Used in Arriving at Fiscal Estimate
SB 277 requests technical amendments to the Unclaimed Property Law (Chapter 177), such as reducing

property dormancy periods, creating a fiscal year reporting cycle, and establishing a claim procedure for
escheated estates valued at under $5,000. These amendments do not affect current staffing levels or budget

appropriations.

Long-Range Fiscal Implications

None.



