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Fiscal Estimate Narratives
DOR 10/16/01

LRB Number 01-4016/1 Introduction Number $B-283 Estimate Type  Original
Subject

Interest abatement for late income tax return filers who are Operation Enduring Freedom participants

Assumptions Used in Arriving at Fiscal Estimate

Under current law, a tax filer may apply for a federal filing extension from the Internal Revenue Service. This
extension of the time to file a federal tax return also applies to the filer's Wisconsin tax return. However, any
taxes due are payable on the original filing date or else are subject to a 12% annual interest rate. This bill would
eliminate this interest penalty in tax years 2001 and 2002 for persons who serve either in the United States or
abroad in support of Operation Enduring Freedom or any subsequent operation.

It is unknown how many filers would be eligible for this treatment, though this number is expected to be
relatively small. Thus, this bill would result in a minimal reduction in state revenues.

Long-Range Fiscal Implications
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