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Enroll in the introductory Wisconsin N
Institute of Financial and Economic Education. Learn
to teach about money management, personal finance
and more. This program helps you . . .

Wisconsin
Institute of

FINANCIAL and
ECONOMIC
EDUCATION

A Master the secrets of personal finance

AGet a big-picture view of historical monetary
policy in the U.S.

A Gain understanding of economic and monetary
conditions today

ABecome an expert financial educator and
confident money manager

= An Exclusive Qﬁﬁ@i&:&z

This conference provides unparalleled
breadth, depth, and completeness of
financial information. You get an unbiased view of:

AThe Federal Reserve's role in the American economy

A Academic and practical perspectives on savings
and investing

ABudgeting in the real world

A Consumer credit

AThe hidden costs of buying now and paying later A\MSQEQEN education program

for Wisconsin educators
presented by the Wisconsin
JumpStart Coalition

Your session leaders include top-notch instructors and
professors with national and local experience:in the
financial industry. They come from both state and
federal financial agencies, public and private sectors.

You go back to your classroom with relevant strategies,
practical materials, hands-on experience, applicable
information for today's financial climate, and a web site

>:mc& 6-10, 2001
Edgewood College, Madison

to visit. Campus lodging and meals included.

lhstitute of Financial & Economic Education

The WMC Foundation, Inc.

PO Box 352

isconsin

Madison, W1 53701-0352

=




- Edgewood College is nestled close
to the shores of beautiful Lake
- Wingra, Vilas Park Zoo and the
Monroe St. neighborhood shops
and restaurants. It offers the
nm&mﬁ setting for learning U< day and ﬁm_mx_:m by night.-

m:_o< a qm_mxmg get- mng:w:.:mo_ aanémrﬂ _ow%,mncm

com We are noimn::m <o: because we believe you
have the leadership qualities to bring this cutting-edge
financial teaching into your classroom. Take this
important career step today. Enroll now.

- Reserve Board. (6 clock hours)

A Partial List of Topics Enrollment Form
ASavings and investing

ATime value of money e
AMoney. Clue — a financial board game m_BEm:o:
ABasics of the market economy

AThe “urge to splurge” and consumer credit
AHidden costs —buy now, pay later

ABudgeting in the real world and credit education
ASocial psychology of credit

A Consumer rights, fraud, and consumer credit

Mail: Registration Department,
e WMC Foundation, Inc.
P Box 352, Madison, WI 53701-0352
wrczm. 608/258-3400
Fax: 608/258-3413

Please print, type or attach your business card.

] ; Name
AThe Federal Reserve's Role in the American
m00303< School and Omn%
ACredit ._‘mnox_s.m . . Teaching Area or Title
AThe price/earnings ratio and the stock market :
Summer Address
For a complete program outline and DPI standards Work Addn
please see socsci.edgewood.edu/econ_ed/wifee/. or €88
Work E-mail i

Seven Benefits Ol States Zip

Summer E-mail

Alearn from top-notch instructors and guest speakers
AcEarn graduate credits

A Gain lesson plans that fit DPI requirements
Alearn classroom teaching strategies that work
ANetwork with other educators

AMaster your own personal finances .
ABring back numerous materials and proven curricula

Summer wr,ozm

Space is limited to 60 participants.
Acceptance is on a first-come, first serve basis.
Sessions:

Monday - ,Ezwmm&\ 8:30 aim. - 4:00 p.m.
Friday 8:30 am. - 12:00 p.m.

Costs and Graduate Credits

The cost of this program is $75.
(Includes lodging and meals.)

Earn two graduate credits for $300. Earn an
additional credit for only $150 by attending a
supplementary one-day trip to the Chicago Board of
Trade, Chicago Mercantile Exchange, and the mm%ﬂm_

S is go_ﬁ.&y
Payable to: The §O mogamao: Inc.
-OR- Please

O VISA - MasterCard. .. OJ American Express

Cancellation Policy

By July 13, 2001
>mm., _c_< 13, 2001

Full Refund
No Refund
No Refund
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Partners (In addition to Board Members) = -
Aid Association for Eutherans «= "
Allowance Net

American Association of School Administrators
American Bankruptcy Institute

American Collectors Association

American Express Company

American General Retirement Services

American Institute of Certified Public Accountanits ™~

American Payroll Association™ = <

Assn. of Indepéndérit Consumier Credit Counséling Agencies
Bank of America e
Bannister Financial Education Services
Business Professionals of America
Capital One Financial Corporation
Career & Colleges

Cash University

CBM Credit Education Foundation, Inc.
Certified Financial Planner Board ‘of Standards % %
Champion M-ortgage Co., Inc.

Chase Manhattan Bank/ The Chase Foundation

College Parents of America /71w o foi s

Consumer Federation of America’" *
Consumer Information Center =
Consumer Reports Center for'Children; Youth and Families =
CreditGuard of America Inc: * 770 v et
CUNA & Affiliates
CUNA Mutual Group
Distributive Education Clubs of Ametica /= =
Edelman Financial Services, Inc.
eFunds
Equifax, Inc.
Experian
Family, Career and Community Leaders of America """
Fannie Mae Foundation
Federal Deposit Insurance Corporation”
Financial Education Corporation
Financial Literacy 2001

Foundation for Teaching Economics



4-H USA« oot iy w0 poiiinns o
Freddie Mac

Future Business Leaders of America- Phi.Beta Lambda. . ...« .+

Garden State Credit Counseling, Inc.

Girl Scouts

Girl’s Inc.

Gus A. Stavros Institute

Harley Davidson Financial Services
InVEST

Kids Own America. ... & oo o
Kiplinger’s Personal Finance Magazine .. ..

Life and Health Insurance Foundation for Education ... .

Lightbulb Press

M2card

MainXchange, Inc.

MasterCard International

MFS Investment Management

The Money Institute

MONEY Magazine s

Money Management International . .-
Myvesta.org )

National Alliance of Business i
National Association of Investors Corporation
National Business Education Association:
National Center for Financial Education .
National Council for the Social Studies -

North American Securities Administrators Association: .
Operation Hope

Pocket Card

Sallie Mae Trust for Education .., -

Salomon Smith Barney

State Discount Brokers

Stein Roe Mutual Funds

TD Waterhouse Securities

US Department of the Treasury

Wall Street Institute, Inc.

Young Americans Education Foundation .-
YoungBiz







MISSION STATEMENT

To PROTECT AND PROMOTE
WISCONSIN’S FINANCIAL STRENGTH

o ur first order of business at DF! is to protect Wisconsin's
financial consumers through regulation and education.
Nothing says this better than our mission statement-Protecting
and promoting Wisconsin’s financial strength.

ém are committed to Wisconsin’s financial strength by
ensuring the safety and soundness of Wisconsin
depository institutions, protecting the investing public, and

enhancing the viability and accessibility of the state’s business
record-keeping system.

JohnF. Kundert

eyond regulation, DF! believes “information is power.” DFI arms
Secretary

consumers with the information they need for financial
preparedness through our Your Money Matters financial education program. We, here at DFI, provide a
wealth of information to our regulated industries, policy makers, entrepreneurs, the media and consumers
through our Website—www.wdfi.org. Check our site for up-to-the-moment information on current financial
issues and legislative activity, statutes and administrative rules, financial data, access to DF! forms and
records, and financial education material. P ; )
y e | o
his is DFI. DFI truly recognizes the importance of service. We A
are committed to providing quality customer service to our many 7

stakeholders through a dedicated staff with years of extensive financial expertise.










State of Wisconsin
Department of Financial Institutions
Scott McCallum, Governor _ John F. Kundert, Secretary

Financial education is the key to achieving your goals and your family's well being. Your Money
Matters; and the Department of Financial Institutions, can help you reach your goals with its
financial education program, ""DFI, Your Money Matters "

DFI's combined strength as Wisconsin's "one-stop" financial regulatory agency provides a wide range
of resources for a broad-based financial education program.

Your Money Matters-provides:
Speakers for meetings and seminars, conventions, professmnal and civic groups, high school

and college classes, and other audiences of 30 or more.
Presentations for the public on current financial topics.
Informational Brochures on Investing, Credit, Financing and Entrepreneurship.

All services and information are free to the public. As a Wisconsin State agency, information and
presentations remain unbiased. No products or services are sold.

Though the Department' cannot provide investment or financial advice, please feel welcome to contact
us with all of your questions about the financial industry in Wisconsin.

It is my hope, DFI, Your Money Matters, can provide needed information to help individuals make
sound financial decisions; because with finances, information is power and your protection.

John F. Kundert
Secretary

LHL Financial Education

) Office of Financial Education
Mail: PO Box 7846 Madison, W1 53707-7846 , Courier: 345 W. Washington Ave. 3* Eloor, Madison, WI 53703
Voice: (608) 261-9540 Fax: (608) 264-7873 ITY: (608) 266-8818 Internet: www.wdfi.org



Wisconsin Jump$tart Coalition

Committee Members

March, 2001
David Mancl Robert Burghgraef Julia Herman
WJSC State Leader Consumer Credit Wisconsin Business Education

Wisconsin Department of
Financial Institutions

345 West Washington

Madison, WI 53707

Phone 608-261-9540

Fax 608-264-7873

e-mail

david.mancl @dfi.state. wi.us

Lisa Attonito

JA of Wisconsin, Inc.

6924 North Port Washington Road
Milwaukee, WI 53217-3995
Phone 414-352-5350

Fax 414-352-5614

e-mail LisaA@jawis.org

Greg Baer
Mister Money USA
1933B North Richmond Street
Appleton, WI 54911
Phone: 920-996-0417
“Fax  920-380-4110
email: jgbllc@athenet.net

William Barwis
FISC/Consumer Credit
Counseling Service

P.O. Box 335

Menasha, WI. 54952
Phone 920-886-1000
Fax 920-882-1026
e-mail fisc@focol.org

Linda A. Boelter, CFP
Family Resource Management
University of Wisconsin-Extension
P.O. Box 1208

Rhinelander, W1 54501

Phone 715-365-2750

Fax 715-365-2760

e-mail linda.boelter@ces.uwex.edu

Counseling Service
1930 North Eighth
Sheboygan, WI 53081
Phone 920-458-3784
Fax 920-458-3787
e-mail cccs@excel.net

Amanda Foley

Wisconsin Manufacturing &
Commerce Foundation

501 E. ' Washington Ave.

PO Box 352

Madison, WI 53701-0352

Phone 608-258-3400

888-276-7953
Fax 608-258-3413
e-mail, AFoley @WMC.org

Susan Grady

Wisconsin Department of
Public Instruction

P.O. Box 7841

Madison, WI 53707-7841

Phone  608-266-2364

Fax 608-266-1965

e-mail

Beth Griffin

Wisconsin Credit Union League

N25 W23131 Paul Road

Pewaukee, WI 53072

Phone  262-549-0200 x3215
1-800-242-0833 x 3215

Fax 262-549-7722

e-mail  bgriffin@wcul.org

Phil Heckman

Dir, Sales & Finance

CUNA & Affiliates
Publications Dept.

PO Box 431

Madison, WI 53701

Phone 800-356-9655 x 4088
Fax 608-231-4370

e-mai  pheckman@cuna.com

sue.grady @dpi.state. wi.us

Association

9239 West Mt. Vernon
Milwaukee, WI 53226

Phone 414-456-9540

e-mail mjherman@execpc.com

James Guenther

Wisconsin Council on
Economic Education

P.O. Box 2005

Milwaukee, WI 53201

Phone 414-221-9400

e-mail wicnclee @execpc.com

Kenneth King
Consumer Credit
Counseling Service
1930 North Eighth
Sheboygan, WI 53081
Phone 920-458-3786
Fax 920-458-3787
e-mail cccs@excel.net

Sue Kerkman-Jung
Office of Congressman
Thomas E. Petri
490 West Rolling Meadows Drive
Suite B
Fond du Lac, WI 54937
Phone 920-922-1180
Fax 920-922-4498
e-mail
SUE.KERKMAN@MAIL.HOUS
E.GOV

Mary Fan Lepska

Univ. of Wisconsin — Cooperative
Extension Service

121 West Main

P.O. Box 994

Port Washington, WI 53074-0994

Phone 920-238-8294

Fax 920-238-8100

e-mail

mary.lepska@ces.uwex.edu



Daryll Lund

Community Bankers of
Wisconsin

7818 Big Sky Drive, Suite 104

Madison, WI 53719

Phone 608-833-4229

Fax 608-833-8114

e-mail

daryll@communitybankers.org

Cheryl McCollum
Wisconsin Bankers Association
4721 South Baltimore Lane
Madison, WI 53718

Phone 608-441-1216

Fax 608-661-9381

e-mail .
cmccollum @ wisbank.com

Linda Maas

Aid Association for Lutherans
4321 N. Ballard

Appleton, WI 54919-0001
Phone 920-734-5721

Fax 920- 730-4715
e-mail linda_maas@aal.org

Katie Mnuk

Wisconsin Women’s Council
16 N. Carroll St. Suite 720
Madison, W1 53703

Phone 608-266-2219

Fax 608-261-2432

e-mail

Katie. Mnuk @ wwec.state.wi.us.

James Morgan

Wisconsin Manufacturing &
Commerce

501 E. Washington Ave.

PO Box 352

Madison, WI 53701-0352

Phone  608-258-3400

Fax 608-258-3413

e-mail  jimorgan@wmec.org

Ron Moser
Consumer Credit
Counseling Service
420 Seventh
Racine, WI 53403
Phone 262-634-2391
Fax 262-635-7135
e-matl cccsracine @hotmail.com

David Novak
Dept. of Treasury/Savings
Bond Mktg Office
5000 West National
Building 1, First Floor
Milwaukee, WI 53295
Phone 414-671-5774
Fax 414-671-5786
e-mail dnovak @bpd.treas.gov;

Jerry Rounds

Federal Deposit Insurance
Corporation

500 West Monroe, Suite 3300

Chicago, IL 60661

Phone 312-382-6619

Fax 312-382-6945

e-mail jrounds@fdic.gov

Tim Schilling

Federal Reserve Bank of Chicago
Public Affairs Department

P.O. Box 834

Chicago, IL. 60690-0834

Phone 312-322-5109

Fax 312-322-5515

e-mail

timothy.schilling @chi.frb.org

Mark Schug
Wisconsin Council for the
Social Studies

University of Wisconsin —
“Milwaukee '

281 Enderis Hall

P.O. Box 413

Milwaukee, WI 53201-0413

Phone 414-229-4842

Fax 414-229-5571

e-mail mschug@uwm.edu

Patty Struck

Wisconsin Department of
Financial Institutions

345 West Washington

Madison, WI 53707

Phone 608-261-3432

Fax 608-261-7875

Email pstruck@dfi.state.wi.us

Janet Tyler Johnson, CFP

Clifton Gunderson Financial
Planners

440 Science Dr., Suite 400

Madison, WI 53744-4966

Phone 608-232-2900

Fax 608-232-2919

e-mail

janettylerjohnson @cliftoncpa.com

Patrick Vandenberg

Consumer Credit
Counseling Service

2422 North Mayfair Road,

Suite 300

Milwaukee, WI 53226

Phone 414-456-1480 x129

Fax 414-456-9715

e-mail

Bill Wilcox

CBM Credit Education
Foundation, Inc.

2509 S. Stoughton Rd., Suite 300
Madison, W1 53716

Phone 608-663-5000

Fax 608-663-5002

e-mail wewilcox@tds.net

Dr. John Witcomb
Author, Capitate Your Kids
Phone: 414-649-7299
email: jwhit@execpc.com

Robert Wynn

Wisconsin Department of
Financial Institutions

345 West Washington

P.O. Box 7846

Madison, W1 53707-7846

Phone 608-261-4517

Fax 608-267-6813

e-mail robert.wynn@dfi.wi.us

Terri J. Fiez
Community Relations Dir.
Cuna Mutual Corporation
POB 391
5910 Mineral Point Rd.
Madison, WI 53701-0391
Phone: 608-231-7908
1-800-937-2644
Fax: 608-238-2449
Email:
terri.fiez@cunamutual.com



Keep Informed

C. Steven Baker Byron Malson
Federal Trade Commission UW-Oshkosh CCDET

55 East Monroe, Suite 1860 - 800 Algoma Blvd
Chicago, IL 60603 Oshkosh, WI 54901-8688

Phone 312-960-5634

Fax 312-960-5600

e-mail ~ sbaker@ftc.gov Andrea Utrie
319 Farwell Road
Beaver Dam, WI 53916

John Benson autrie@waupun.k12.wi.us
Wisconsin Dept. of Public Instr.

P.O. Box 7841

Madison, WI 53707 Karen Wosoba

Phone 608-266-8687 Citizens First Credit Union
Fax 608-266-5188 250 N Sawyer

e-mail Oshkosh, WI 54901
john.benson@dpi.state.wi.us :

Larry Blanchard

CUNA Mutual Group

5910 Mineral Point Road

Madison, WI 53701-0391

Phone 608-231-7314

fax 608-232-6698

e-mail
larry.blanchard @ CUN Amutual.com

Laurie Boyce

University of Wisconsin ~ ‘
Cooperative Extension Service

432 North Lake, Room 637

Madison, WI 53706

Phone 608-263-1095

Fax 608-265-4600

e-mail

ljboyce @facstaff.wisc.edu

Kelly Gavronski
Firstar Bank

200 N Durkee St
Appleton, WI 54911

Mary George

mortgage broker/former teacher
1710 Missouri Ave.

South Milwaukee, W1 53172
(414) 764-4561



State of Wisconsin
Department of Financial Institutions

Scott McCallum, Governor : John F. Kundert, Secretary

Testimony of
Secretary John F. Kundert

Senate Committee on Education
SJR 31 - Financial Literacy i
April 18,2001

'Good morning Chairman Grobschmidt and committee members. Iam pleased to be here on
behalf of the Department of Financial Institutions to testify in support of Senate Joint Resolution
31, which calls for greater public awareness of the need for financial education.

Last year, I appointed a Task Force on Financial Competitiveness made up of forty-two members
representing consumers, regulators, policy makers and all of Wisconsin’s financial services. I
asked the task force to develop recommendations to enhance the competitive environment for
Wisconsin’s financial services and, you’ll be interested to know, that their number one
recommendation and priority involved financial education.

Since it was created, the Department of Financial Institutions has been committed to financial
education. In the early days, we created a financial education program called “Your Money
Matters,” through which we print and distribute publications on important financial topics. We

also provide speakers for community groups and school classes. More recently, DFI has taken a
leadership role with the Wisconsin JumpStart Coalition, an effort that has brought together a
wide variety of individuals and groups who share our commitment to increasing the financial
literacy of our young people.

The goals of Senate Joint Resolution 31 fit right in with the efforts that are already underway
here in the State of Wisconsin. Frankly, the attention this resolution focuses on financial literacy
will go far in assuring that the need for financial education gets the attention it deserves. I would
like to thank you, Senator Grobschmidt, as well as your counterpart in the State Assembly,
Representative Luther Olsen, for your commitment to this cause. I would also like to thank
Americans for Consumer Education and Competition (ACEC) for helping to raise the profile of
this important issue.

We welcome a more complete study of financial literacy among young people here in
Wisconsin. The Department of Financial Institutions wants to be involved with any organization
or coalition which shares our commitment to financial education. As a matter of fact, we see a
tremendous opportunity for groups like ACEC to work through already established efforts like
the Wisconsin JumpStart Coalition to accomplish everything called for in this resolution.

With that, I would like to introduce David Mancl, the Director of DFI’s Office of Financial
Education, who also serves as the Chairman of Wisconsin’s JumpStart Coalition. Thank you
once again for the opportunity to testify today.
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Chairman Grobschimdt and Honorable members of the Committee on Education thank you for
the opportunity to speak before you today to encourage your support of Senate Joint Resolution
31 concerning the importance of financial literacy. My name is David Mancl, and as the
Director of the Office of Financial Education, I am representmg the Department of Financial
Institutions (DFI) in endorsing this resolution.

It is fitting that the Committee has convened on the topic of financial education this month as
Governor Scott McCallum has proclaimed the month of April as, “Savings and Investing
Month.” Also, several associations representing the finance industry, e.g., North American
Securities Administrators Association, American Bankers Association and the Credit Union
National Association, are participating nationally in fmanc:tal awareness activities during the
month as well. ,

The Department of Financial Institutions has been committed to the proactive promotion of
financial education since the department was created in 1995. Prior to its formation various
entities that now make up DFI were involved with some level of financial education outreach as
well.

Today, DFI’s agency wide financial education program provides extensive information and
materials. Please refer to the packets of printed brochures for a sample of topical areas. These
brochures are available on line at no cost and can be easily printed. The brochures are written by
experts at DFI and are not copyrighted to encourage broad use. Our Website also provides
useful links, educational tips, timely alerts, and there’s even a, “Kids Page.”

DFI provides presentations to organizations and classrooms on such topics as credit, investing
and personal finance. This spring DFI will host its third annual personal finance conference for
youth and their parents in Milwaukee.

The Department’s success in financial literacy outreach is stronger than ever before in large part
through DFI initiated public and private partnerships. DFI has worked with the Wisconsin
Women’s Council to create and deliver a financial education series aimed at disadvantaged
women. DFI works with the Wisconsin Council on Economic Education in providing the Stock
Market Simulation—a statewide competition teaching the basics of our free enterprise system.
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DFTI has taken the initiative to provide a leadership role in The Wisconsin Jumpstart Coalition by
allowing me to act as chair to facilitate the statewide collaborative.

The Wisconsin Jumpstart Coalition is an affiliate of the National Jumpstart Coalition which is a
group of public and private organizations working collaboratively to promote financial education
among youth since 1995. Please refer to the handouts for the list of partners for the state and
national coalitions.

Many successful programs and proven curricula already exist. However, many of these seem to
exist mutually exclusive of one another. Wisconsin Jumpstart Coalition was created by bringing
representatives of these initiatives together which has amplified the individual initiatives and
created new synergy. Organized over one year ago, Wisconsin Jumpstart has established three
areas of focus:

The Economic and Personal Financial Policies Committee promotes personal finance
education in all Wisconsin schools by focusing on legislative proposals and leveraging
existing standards to increase financial education instruction in each school district. This
committee will be responsible for overseeing a Wisconsin-specific statewide survey.

The Awareness Committee focuses on raising the level of attention towards improving
financial literacy; and

The Education Materials and Programs Committee is working to identify Wisconsin-
specific education institutions and their proven resources, materials and programs to
augment the National Jumpstart Coalition’s extensive database of 300 curricula on
financial education, grades K-12.

The Wisconsin Jumpstart Coalition has just launched Wisconsin’s first Institute on Financial and
Economic Education. The week long graduate level training will offer instruction for teachers
and will provide curricula and teaching tools to effectively integrate financial education into core
subjects in the classroom.

Since Governor Scott McCallum’s public announcement last week, the Institute has received a
lot of attention from the media and most importantly teachers who want to attend. Clearly a
common chord has been struck.

This initiative spends no tax dollars, and would not have been possible without the willingness
and collaboration of its public and private partners, e.g. CBM Foundation, Wisconsin
Manufactures and Commerce Foundation, CUNA Mutual Foundation, and Edgewood College
among others.

The power produced by working together with organizations that share the financial education
mission provides greater opportunity to combat financial illiteracy. Realizing this fact, the
Americans for Consumer Education and Competition and the National Jumpstart Coalition, who
share a parallel mission, just two weeks ago, hosted an awards ceremony to recognize various
financial education initiatives around the nation.



Senate Joint Resolution 31 represents another opportunity for the two organizations to work
together. Wisconsin Jumpstart has already invited Americans for Consumer Education and
Competition to serve as a member on the state’s coalition.

By working collaboratively much can be done to help our youth become prepared to enter our
continuously evolving financial system. Through surveys that measure student’s financial
acumen, providing training to educators, and distributing organized materials and curricula,
together we can improve the financial illiteracy trend.

America’s financial illiteracy is so concerning that Chairman Allen Greenspan identified the
importance of financial education especially among youth in a recent address to the Community
Affairs Research Conference of the Federal Reserve. Never has it been so critical that our youth
attain the tools they need to prevent potentially devastating financial mistakes.

I encourage your support of SJR31.
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