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CHAPTER 177
UNIFORM UNCLAIMED PROPERTY ACT
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Periods of limitation.
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177.31 Retention of records.
177.32 Enforcement.

177.09 Refunds held by business associations. 177.29
177.10 Stock and other intangible interest in business associations. ’
177.11 Property of business associations held in course of dissolution.
177.12 Property held by agents and fiduciaries.

177.13 Property held by courts and public agencies.

177.14 Credit memos. 177.33 Interstateagreements and cooperation; joint and reciprocal actions with
177.15 Wages. otherstates.

177.16 Contents of safe deposit box or other safekeeping repository 177.34 Interest and penalties.

177.165 Proceeds from sale of property in self-service storage facility 177.35 Agreement to locate reported property

177.17 Reporting, payment, and delivery of abandoned property 177.36  Foreign transactions.
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177.01 Definitions. In this chapter: 3. Stocks and other intangible ownership intereskgiginess
(1) “Administrator” means the state treasurer associations.

(2) “Apparentowner” meanshe person whose name appears 4. Moneys deposited to redeem stocks, bonds, coupons and
onthe records of the holder as the person entitled to property heliiersecurities, or to make distributions.

issuedor owing by the holder 5. Amounts due and payable under the terms of insurance pol
(3) “Attorney general” means the chief legafioér of a state. icies.
(4) “Banking organization” means a bantkust companyin- 6. Amounts distributabl&om a trust or custodial fund estab

dustrialbank, land bank, safe deposit compamivate banker or lishedunder a plan to provide any health, welfare, pension-vaca
any oganizationdefinedby other law as a bank or banking@r tion, severance, retirement, death, stock purchase, phafitng,
nization. employee savings, supplemental unemployment insurance or

(5) “Businessassociation” means a nonpublic corporatior§imilar benefits.
joint stock companyinvestment companjusiness trust, partaer  (b) “Intangible property” does not include a credit balanee is
ship, limited liability company or association for business-puisuedto a commercial customer accountébipusiness association
poseswhether or not foprofit, including a banking ganization, in the ordinary course of businessless the credit balance is
financial organization, insurance company or utility propertydescribed in s177.06 (1)or (2) held by a banking ga-

(6) “Domicile” means the state of incorporation of a corpordizationor financial oganization.
tion, the state of @anization of a limited liability compargnd (11) “Last-knownaddress” means a description of the {oca
the stateof the principal place of business of an unincorporateibn of the apparent owner sigient for the purpose of the deliv
person. ery of mail.

(7) “Financial oiganization” means a savings and loan associ (12) “Owner” means a depositor in tloase of a deposit, a
ation, savings bank, cooperative bank, buildargl loan associa beneficiaryin the case of a trust other thadegosit in trust, a cred

tion or credit union. itor, claimant or payee ithe case of other intangible propery

(8) “Holder” means a person, wherev@ganized or domi @ person having legal or equitable interest in property subject to
ciled, who is any of the following: this chapter or his or her legal representative.

(@) In possession of property belonging to another (13) “Person”means an individuahusiness association, state

(b) A trustee or other government, governmental subdivision or agendylic

deb d. h bligati corporation public authorityestate, trust, 2 or more persons-hav

Eg)) ‘I‘Tnsi r;enc‘teocir:r?[t) a?]ry orrln Zr; r?s ;%agzg(l)ciation corporaticg%'? joint or common interest, or any other legal or commercial
, ity.

fraternalor mutual benefit @anization, whether or not for profit, (1):1) “State” means any state, district, commonweattrjto-
which is engaged in providing insurance coveragayding,but 1y insylar possession and any otheza subject to the legislative
not limited to, accident, buriatasualty credit life, contract per authorityof the United States.
formance dental, fidelity fire, health, hospitalization, illness, life (15) “Utility” means a person winns or operates for public

includingendowments and annuities, malpractice, marmef useany plant, equipment, propertyanchise or license for the

gage,surety“and wage protectlopilnsurance. transmissiorof communications or the production, storaggns
(10) (a) “Intangible property” includes: mission,sale, delivery or furnishing of electrigitwater steam or
1. Moneys, checks, drafts, deposits, interest, dividends a@gﬁg

income. History: 1983 a. 4081991 a. 2211993 a. 12; 1999 a. 92001 a. 109

2. Credit balances, customeverpayments, security depos Uncasheadvorkers compensatiohenefits checks in uncontested cases are “intan
. . ! ; X S ; ihle property” subject to reporting and delivery under this chagtheapplicable
its, refunds, credit memos, unpaid wages, unused airline tICk%;%tatute of limitations is discusseBmployers ins. of \AUsau vSmith,154 Wis.

andunidentified remittances. 2d 199 453 N.W2d 856(1990).
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177.015 Exemption. Notwithstanding this chaptex cooper interestas evidenced by a memorandum or other record on file
ative organized under cl1.85may efect the forfeiture to theoop  preparedoy an employee of the issuer

erative of unclaimed fundss prOVided in ss185.03 (10)and (2) Subjectto sub.(4), anysum payable on a money order or
185.75(1). similar written instrument, othethan a 3rd party bank check, that
History: 1985 a. 30332 hasbeen outstanding for more than 7 years after its issuape is

17702 P ; d aband d | | sumedabandoned unless the owngithin 7 years, has communi
: roperty presumed abandoned, general = rule. - cateqin writing with the issuer concerning it or otherwise indi

(1) Exceptas otherwise provided in thehapter all intangible 10 4an interest as evidenced by a memorandum or other record
property,including any income or increment derived from it, Ies&n file prepared by an employee of the issuer

any lawful chages, that is held, issued or owing in the ordinary
courseof a holdets business and that has remained unclaimedﬁg@) A holder may not deduct from the amount of &mayelers

b o h ] :
the owner for more than 5 years after it became payable or dist@h€Cck.money order or similar written instrumeanty chage im-
utableis presumed abandoned. posedby reason of the failure to present the instrument for pay
: c g ._.mentunless there is a valid and enforceable written contract be
(2) Propertyis payableor distributable for the purpose of this - ;
chaptemotwithstanding the ownier failure to make demand or totweenthe issuer and the ownerthi property pursuant to which

: : . theissuermay impose a chge and the issuer regularly imposes
resentany instrument or document required to rec@@gment. :
P History: 1%83 . 408 q thosechages and does not regularly reverse or otherwise cancel

them.

177.03 General rules for taking custody of intangible (4) No sum payable on a travelers check, money order or simi
unclaimed property . Unless otherwise provided in tiibapter lar written instrument, other than a 3rd party bank check, de
or by another section of the statutes, intangible property is subjgctibedin subs(1) and(2) may be subjected to the custody of this
to the custody of this state as unclairpedpertyif the conditions  stateas unclaimed property unless one of the following exists:
raising a presumption of abandonment under 5867.02and  (a) The records of the issushow that the travelers check,
177.05to 177.165are satisfied, and one of the following cendimoneyorder or similar written instrument was purchased in this
tionsis present: state.
(1) Thelast-known addressis shown on the records of the () The issuer has its principal place of business instai®
holder,of the apparent owner is in this state. andthe records of thissuer do not show the state in which the
(2) Therecords of the holder do not reflect the identity of thigavelerscheck, money order or similar written instrument was
personentitled to the property and it is established that the lagburchased.
knownaddress of the person entitled to the property is in this state(c) The issuer has its principal place of business in this state,
(3) (a) The records of the holder do not reflect the last-knowhe records of the issuer show the state in which the travelers

addresof the apparent owner; and check,money order or similar writteimstrument was purchased
(b) Either of the following is established: andthe laws of the state of purchase do not provide for the escheat
1. The last-known address of the person entitled to the pr& custodial taking of the property or its escheat or unclaimed
ertyis in this state. propertylaw is not applicable to the property
2. The holder is a domiciliary or a governmengovernmen (5) Notwithstanding any other provision of this chapgerb.

tal subdivision or agency of this state and has not previously p&d applies to sums payable on travelers checks, money orders and
or delivered the property to the statithe last-known address ofSimilarwritten instruments presumed abandoned on or &éter _
the apparent owner or other person entitled to the praperty ~ ruary 1, 1965, except to the extent that those sums have been paid

(4) The last-known addresss shown on the records of the?Verto a state prior to January 1, 1974.
holder,of the apparent owner is in a state that does not provide byf'Story: 1983 a. 408
law for the escheat or custodial taking of the property or its esch
or unclaimed property law is napplicableto the property and the
holderis a domiciliary or a government or governmestaidivi
sionor agency of this state.

(5) Thelast-known addresgs shown on the records of th
holder,of the apparent owner is in a foreign nation and the hol
is a domiciliary or a government governmental subdivision or
agencyof this state.

(6) (&) The transaction out of which the property arose o

f%.OS Checks, drafts and similar instruments  issued
or certified by banking and financial organizations.
(1) Any sum payable on a check, draft or similar instrument, ex
ceptthose subject to $77.04 on which a banking or financial-or
anizationis directly liablejncluding a cashiés check and a cer
led check, which has been outstanding for more than 5 years
afterit was payable or aftets issuance if payable on demand, is
E:esumedabandoned, unless the owneithin Syears, has com
unicatedin writing with the banking or financial ganization

curredin this state; concerningit or has otherwise indicated amerest as evidenced
(b) Either of the following exists: by a memorandum or other recordfide prepared by an employ
1. The last-known address of the apparent owner or other pegof the banking or financial ganization.
sonentitled to the property is unknown. (2) A holder may not deduct from the amount of any instru

2. The last-known address of the apparent owner or other paentsubject to this section any cgarimposed by reason of the
son entitled to the property is irstate that does not provide by lawfailure to present the instrumefar payment unless there is a valid
for the escheat or custodial taking of the property or its escheaandenforceable written contract between the holder andwine
unclaimedproperty law is not applicable to the property; and er of the instrument pursuatd which the holder may impose a

(c) The holder is a domiciliary of a state that does not proviggarge and the holder regulariynposes those chges and does
by law for the escheat or custodial taking of fiteperty or its not regularly reverse or otherwise cancel them.
escheabr unclaimed property law is not applicable to the proper History: 1983 a. 408
tyHiStory: 1983 a. 4081987 a. 23 177.06 Bank deposits and funds in financial organiza -

tions. (1) Any demand, savings or matured tiaeposit with a

177.04 Travelers checks and money orders. (1) Sub- bankingor financial oganization, including depositat are au
jectto sub(4), any sum payable on a travelers check that has béematicallyrenewable, and any funds paid toward the purchase of
outstandingor more than 15 years after issuance is presumeda share, a mutual investment certificate or any other interest in a
abandoned unless the owneithin 15 years, has communicatedbanking or financial @anization is presumed abandonetdess
in writing with the issuer concerning it otherwise indicated an the owner has, within 5 years, done one of the following:
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(a) In the case of a deposit, increased or decreasedthent 177.07 Funds owing under life insurance policies.
of the deposit or presented the passbook or other similar evidefigeFundsheld or owing under any lifer endowment insurance

of the deposit for the crediting of interest. policy or annuity contract that has matured or terminated afe pre
(b) Communicated in writing with the banking or financial orsumedabandoned if unclaimed for more than 5 years after the
ganizationconcerning the property fundsbecame due and payableessablished from the records of

N - . : i holding or owing the funds, but property
(c) Otherwise indicated an interest in the property as evidend§ InSurance company ; :
by a memorandum or other recordfe prepared by an employ agescrlbedn sub.(3) (b)is presumed abandoned if unclaimed for

eeof the banking or financial ganization. morethan 2 years.

. . (2) If a person other than the insured or annuitaentitied to
(d) Owned other property to which pé), (b) or (C) applies, 045 and no address of the person is known tedheany
gndlf.the banking or f!nanC|aI ganization communicates in Wit 5 io' ot gefinite and certain from the records of tbenpany
ing with the owner with regard tihe property that would other i entitied to the funds, it is presumed that the last—known ad
wise be presumed abandoned unthés subsection at the addres

to which icati ding theh " lar] ressof the person entitled to tHands is the same as the last-
0 which communications regarding theher property reguiarly . qn address of the insured or annuitant according to the records

are sent. _ o _ ) ~ of the company
(e) Had another relationship with the banking or financial or (3) For purposes of this chapterlife or endowment insurance
ganizationconcerning which the owner has either: policy or annuity contract not matured by actual proof of the death
1. Communicated imvriting with the banking or financial er of the insured or annuitaatcording to the records of the compa
ganization. ny is deemed matured and the proceeds dugpayable under €i
2. Otherwise indicated an interest as evidenced by a mertiter of the following circumstances:
randumor other record on file prepared by an employee of the (a) The company knows that the insured or annuitant has died.
bankingor financial oganization and if the banking or financial (b) 1. The insured has attained, or would have attained if he

organizationcommunicates in writing with thewner with regard or she were living, the limiting age under the mortality table on
to the property that would otherwise be abandameter this sub  \hich the reserve is based:

sectionat the address to which communications regarding the oth 2. The policy was in force at the time the insured attained, or

errelationship regularly are sent. would have attained, the limiting age specified in subgdand
(Im) (a) On and after December 31, 1984, any COIMespoN 3 Neither the insured nor any other perappearing to have

dencein writing from a banking or financial ganization to the o jnterest in the policy within the preceding 2 years, accotding
owner,such as the mailing of a statement, report of interest pfﬂl@ records of theompanyhas assigned, readjusted or paid pre
or credited or other writteadvice relating to a deposit, means thah;mson the policysubjected the policy to a loan, corresponded
the owner has indicated an interest in the deposit unde(Blb. i \yriting with the company concerning tpelicy or otherwise

if the correspondence is not returiiedhe banking or financial jngicatedan interest as evidenced aynemorandum or other-re
organizatiorfor nondelivery and if the banking or financiayar  qrqon file prepared by an employee of the company

nizationmaintains a record of aduch returned correspondence. . S
If correspondencs returned, the deposit is presumed abandon%d (4) For purposes of this chapiene applicationf an automat

unlessthe owner has. within 5 vears after the return. undertak Eremiumloan provision or other nonforfeiture provision eon
atleast one of the ac’tivities S gcified in s, (a)to (ej inedin an insurance policy does not prevent a policy from being
P ) : maturedor terminated under sufl) if the insured has died tire

(b) This subsection does not apply to a deposit existing en Digsyredor the beneficiary of the policy otherwise has becore en
cember31, 1984 until 5 years after that date or until one of th@tled to the proceeds thereof before the depletion of the cash sur
activitiesspecified in sub(1) (a)to (e) has occurred, whichever rendervalue of a policy by the application of those provisions.

is earlier _ _ (5) If the laws of this state or the terms of the life insurance
(2) For purposes of sul(1), property includes interest andpolicy require the company to give notice to the insured or owner

dividends. thatan automatic premium loan provision or other nonforfeiture
(3) With respect to property described in s(d), a holder provisionhas been exercised and the notice, given to an insured
shallnot do any of the following: or owner whoséast—known address according to the records of

(a) Impose a chae during a period of dormancy or inactivitythe company is in this state, is undeliverable, the comphaly
which exceeds the chge regularly imposed by that holder on thaf’@ke & reasonable search to ascertain the policyf®iderect
class of account, or cease payment of intefesngsuch a period addresgo which the notice must be mailed.
solely because of dormancy or inactivity (6) If the company learns of the death of the insured or annui

(b) Assess a service clgarafter December 31 of the calendaf@ntand the beneficiary hast communicated with the insurer
year covered in the report filed under7.17concerning that Within 4 months after the death, the compahgil take reasonable
property. stepsto pay the p_roceeds to the beneficiary _

(4) Any property described in sufi) that is automatically re . (7) CommencingDecember 311986, every change of berefi
newableis matured for purposes of sufh) upon the expiration Ciary form issued by an insurance company under any life-or en

: ; is lecdowmentinsurance policy or annuity contract to an insured or
thanone yearexcept that in the case of any renewal to which tif¥/Nerwho is a resident of this state shall request all of the fellow
ownerconsents at or about the timerehewal by communicating Nd information with regard to direct beneficiaries:
in writing with the banking or financial ganization or otherwise (&) The name of eadbeneficiary or if a class of beneficiaries
indicatingconsent as evidenced by a memoranduother record 1S named, the name of each current beneficiary in the class.
onfile prepared by an employeéthe oganization, the property ~ (b) The address of each beneficiary
is matured upon the expiration of tkeest time period for which (c) The relationship of each beneficiary to the insured.
consentwas given or one year from the date of the last consentiistory: 1983 a. 4081985 a. 135.85.
whicheveris longer If, at the time provided for delivery &

177.17(4) (a) a penalty or forfeiture in the payment of interest77.08 Deposits held by utilities. A deposit, including any
would result from the delivery of the propertiietime for deliv  interestthereon, made by a subscriber with a utilitgecure pay
eryis extended until the time when no penalty or forfeiture woufdentor any sum paid in advance fotility services to be fur
result. nished less any lawful deductions, that remains unclaimethéy
History: 1983 a. 4081987 a. 3992001 a. 16 ownerfor more than one year after terminatiorite# services for
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which the deposit or advance payment was made is presuniedlaimedby the ownefor more than one year after the date spec
abandoned. ified for final distribution is presumed abandoned.
History: 1983 a. 408 History: 1983 a. 408

177.09 Refunds held by business associations.  Except 177.12 Property held by agents and fiduciaries. (1) In-

to the extentotherwise ordered by the court or administrativeangible property andany income or increment derived from it
agencyany sum that a business association has been orderedleidin a fiduciary capacity faihe benefit of another person ispre
refundby acourt or administrative agency which has remaineshimedabandoned unless the ownsithin 5 years after it has be
unclaimed by the owner for more than one year after it becagwne payable or distributable, has increased or decreased the
payablein accordance with the final determinationorder pre principal, accepted payment of principal or inconsemmuni
viding for the refund, regardless of whether the final determingaatedconcerning the property or otherwiselicated an interest
tion or order requires any person entitled to a refund to makegevidenced by a memorandum or other record on file prepared
claim for it, is presumed abandoned. by the fiduciary

History: 1983 a. 408 (2) Fundsin an individual retirement account oretirement
. . . . planfor self-employed individuals or similar account or péen
177.10 Stock and other intangible interest in business tablishedpursuant to the U.S. internal revenue code are net pay

associations. (1) Exceptas provided in suf®) and(5), any a0 o distributable within the meaning sub.(1) unless, under
stockor other intangible ownership interest in a business asso terms of the accoumtr plan. distribution of all or part of the
tion, the existence of which is evidenced by records available pian, p

theassociation, is presumed abandoned and, with respect te th HdSWOU|d then be mandgtory .
terest,the association is the holdéra dividend, distribution or  (3) Forthe purpose of this section, a person who hoidper
other sum payableas a result of the interest has remained ufy s an agent for Business association is deemed to hold the

claimedby the owner for 5 yeaed the owner has not done eitheProperty in a fiduciary capacity for that business association
of the foliowing within 5 years: alone,unless the agreement between the holder and the business

(&) Communicated imvriting with the association regardingassoc""‘tlon provides otherW|§e. . .
theinterest or a dividendjistribution or other sum payable as a (4) Forthe purposes of this section, a person who is deemed
resultof the interest. to hold property in a fiduciary capacity for a business association

(b) Otherwise communicated with the associatiegarding aloneis the holder of the property only insofar as the interest of
the interest or a dividendistribution or other sum payable as 41€ Pusiness associationtine property is concemed, and the busi
resultof the interest, as evidenced ynemorandum or other-re nessassociation is the holder of the property insofar as the interest

cord on file with the association preparkg an employee of the ©f @y other person in the property is concerned.
association. History: 1983 a. 408

(2) Atthe expiration of a 5-year period following the failur(?;lh_’g<

) - LA 7.13 Property held by courts and public agencies.
of the owner to claim a dividend, distribution or other sum paya eptas provided in $s40.08 (8) 800.095 (7m)852.01 (3)

to the owner as a result of the interest, the interest is not presuig 37(2) and863.39 intangi

= =2 : . gible property held fahe owner by
abandonedinless there have been at least 5 dividends, distribil. ¢ “state opther government, governmental subdivision or
tionsor other sums paid during the period, none of which has b ncy,public corporation or public authority that remains un

claime_dby t_he owner If 5 divid_ends, distr_ibutions_ or other Sumsclaimedby the owner for more than ogear after it became pay
arepaid during the 5—year period, the period leadingie8ump o6 oy distributable is presumed abandoned.

tion of abandonment commences on the date on which paymergﬁstory_ 1983 a, 4081995 a. 27

of the first such unclaimed dividend, distribution or other sum be ' ' '

came due_and p_ayable. If5 divid_ends, cjistributions_or other_ SUHS 14 Credit memos. (1) A credit memo issued in the ordi
arenot paid during the presumptive period, the period continuggyy course of the issuarbusiness that remains unclaimed by the
to run until there have been 5 dividendsstributions or other qner for more than 5 years after becoming payable or distributa
sumsthat have not been claimed by the owner ble is presumed abandoned.

. (3)dThe| runningﬁf the 5-year pg;iod of abandonment ?f‘?a;es (2) The amount presumed abandoned under ¢ijpis the
immediatelyupon the occurrence af communication specified 0 nicredited to the recipient of the credit memo.

undersub.(1). If any future dividend, distribution or other sum History: 1983 a. 4082001 a. 109
payableto the owner as a result of the interest is subsequently not

claimedby the ownera new periodf abandonment commences) 77 15 \wages. Unpaid wages, including wages represented
andrelates back to the time a subsequent dividend, d'smb“t'ontﬂfunpresented payroll checksying in the ordinary course of the
othersum became due and payable. holder'sbusiness, which remain unclaimed by ¢fener for more

(4) At the time an interest is presumed abandoned under ttianone year after becoming payable are presumed abandoned.
section,any dividend, distributiolor other sum then held for or  History: 1983 a. 408
owing to the owner as a result of the interesigl not previously
presumed abandoned, is presumed abandoned. 177.16 Contents of safe deposit box or other safe -

(5) This chapter does not apply to any stoclother intangible keeping repository . All tangible and intangible properteld
ownership interest enrolled in a plan that provides for the autorrifita safedeposit box or any other safekeeping repository in this
ic reinvestment of dividends, distributions or other sums payalskatein the ordinary course of the holdgbusiness and proceeds
asa result of the interest unless tieeords available to the admin resultingfrom the sale of the property permitted by other, law
istratorof the plan showwith respect to any intangible ownershipvhich remain unclaimed by the owner fmore than 5 years after
interestnot enrolled in the reinvestment plan, that the ovnasr the lease or rental period on the boxother repository has ex
not within 5 years communicated in any manner specified undgered, are presumed abandoned.
sub.(1). History: 1983 a. 408

History: 1983 a. 4082001 a. 16
177.165 Proceeds from sale of property in self-service
177.11 Property of business associations held in storage facility . Notwithstanding s177.02 (1) the proceeds of
course of dissolution. Intangible propertglistributable in the asale under s704.90 (6)of personaproperty stored in a leased
courseof the dissolution of a business association whéchains facility locatedwithin a self-service storage facility after satisfac
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tion of the operatos lien under s704.90 (3) (a)s presumed aban in possession of property subject to this chapter if all of the follow
doned. ing exist:
History: 1987 a. 23 (a) The holder has in its records an address for the apparent
ownerwhich the holdés records do not disclose to be inaccurate.

177.17 Reporting, payment, and delivery of aban : :
doned property . (1) A person holding tangible or intangibleop| I(ilr)%it-la—tri]gn(ialm of the apparent owner is not barred by the statute

property presumed abandoned and subject to custody as U Th h | f $50
claimedproperty under this chapter shall report to the administra H(,Ct) A gopﬁ)rti/%?s e O 125282&%226'2897
tor concerning the property as provided in this section. istory: a. 40BL987 a. 3992001 a. 165s.288810 2890 2897

(2) Thereport shall be verified and shaitlude all of the fol  177.18 Notice and publication of lists of abandoned or
lowing: escheated property . (1) BeforeJuly 1 of each yeathe ad

(a) Except with respect to travelers checks and money ordersnistratorshall publish a notice entitled “Notice of names of per
the name, if known, and last-known addrefany, of each person sonsappearingo be owners of abandoned property”. Except as
appearingrom the records of the holder to be tivener of proper providedin sub.(1m), the notice shall include the nameeaich
ty with a value of $50 or more presumed abandoned under tpigsonidentified in a report filed under $77.17since thepubli-
chapter. cation of the previous noticel he administrator shall publish the

(b) In the case of unclaimed funds of $50 or more held or owiR§ticeas a class 1 notice under 885, in a newspaper of general
underany life or endowment insurance policy or annuity contracirculationin the county in whichs located the last-known ad
the full name andast—-known address of the insured or annuitadfessof the person to be named in titice. If no address is listed
and of the beneficiary according to the records of the insuranggthe address is outside this state,rtbce shall be published in
companyholding or owing the funds. the county in which the holder of the property has its principal

(c) In the case of the contents of a safe deposit box or otflceof business within this state. . .
safekeepingepository or of other tangibleroperty a description (1m) If the address of a person to be named in a notice under
of the property and the place where iédd and may be inspected_SUb-(l) is outside this state, and if the administrator has entered
by the administratorand any amounts owing to the holder ~ Into an agreement unders7.33(1) with the state in which the

(d) The nature and identifying numbérany, or description addressis located, theadministrator may omit the information

of the property and the amount appearing from the records toslgt%?'f'hedc'jn SdUb'(Z)bwl'th respect to that person from the notice
due,but items with a value of less than $50 each magperted ptblishedunder su (1). . .
in the aggregate. 2) A notlceund_er sub(1) shall contain all of the following:

(e) The date the property became payable, demandable or ye(2) The names in alphabetical order and last-known address,
turnable,and the date of thiast transaction with the apparent! @ny Of persons listed in the report and entitled to notice within
ownerwith respect to the property the county as specified in sufL).

(f) Other information the administrator prescribes by rule gs (P) A statement that information conceming the property and
necessaryor the administration of this chapter ename and last-known address of the holder may be obtained

(3) If the persorholding property presumed abandoned an% any person possessiag interest in the property by addressing

subjectto custody asinclaimed property is a successor to other |2qU|r3'/:to the admlnls:]rator ived underss2.01

personavho previously held thproperty for the apparent owner (Srg% 37or2monéag§>;8t 1er property {leﬁelgve lf)rl] ﬁ o

or if the holder has changed his or her name while holding the: 863-37 (2)or 863.39 (1) a notice shall be published at least

property, the holder shall file with his or her report all knowr@nnuallyln the oficial state newspaper and shall include the name

namesand addresses of each previous holder of the property ©f the decedenthe time and place of the decedsrdeath, the
(4) (a) 1. Before November 1 of each yesach holder shall amountpaid to the administratathe name of the decedengier

file a report'covering the previous calendgr ye@n writtenre- sonalrepresentative, the county in which the estate is probatkd

th red to fil ¢ the administrat a statement that the money will be paid to the heirkegatees
questby any person required to hie a report, the administrator Mahg, ot interest, on proof of ownership, if claimed within 10 years
extendthe deadline established in this paragraph.

. . LA from the date of publication as provided ir863.39 (3)
2. Except as otherwise provided in tlsisbdivision and s.

» (3) Theadministrator is not required to publish notice of any
177.06(4), upon filing the report under subtl, the holder shall 1oy \yith avalue of less than $50 unless the administrator deter
pay odrtdetl)lver to Ehg a_lqrrplnlstgijtpr_ all a:jbandonted prloi)tgr{y "finesthe publication to be in the public interest.
quiredto be reported. This subdivision does not applglian . .

. : 4) This section does not apply to sums payable on travelers
donedproperty that is in the form of amounts credited under_shécg(s money orders and othpeprywritten ins‘?[ralments presumed
20.912(1) to the support collections trust fund or amounts net di anddneuhnder s177.04
tributablefrom the support collections trust fund to the persons f E’_Hstor - 1083 a. 4081991 a, 39299 2001 a. 16
whomthe amounts were awarded. v ' ' ' '

(b) The holder of an interest undefig7.10shall deliver to the 177.20 Custody by state; holder relieved from liability;
administratoruponfiling the report required under this sectionreimbursement of holder paying claim; reclaiming for
aduplicate certificate or other evidence of ownership itiblder owner; defense of holder; payment of  safe deposit box
doesnot issue certificates of ownershippon delivery of a dupli or repository charges. (1) Upon the payment or delivenf
catecertificate to the administratothe holder and any transferproperty to the administratorthis state assumes custody and
agent registrar or otheperson acting for or on behalf of a holderesponsibilityfor the safekeeping of the propertyAny person
in executing or delivering the duplicate certificate are relieved who pays or delivers property to the administrator in good faith is
all liability, as provided under $77.2Q to any person, including relievedof all liability for any claim which exists or which may
any person acquiring the original certificate or the duplicate of tleeiseor be made with respect to the property
certificate issued to the administrajdior anyloss or damage  (2) A holder who has paid money to the administrator under
causedo_y the issuance and dellvery of the dupllcate certificate fifis Chapter may make payment to any person who appears to the
the administratar holderto be entitled to payment. Upon receiving proof of the pay

(5) Not more than 120 days before filing the report requirestentand proof that the payee was entitled to payment, the admin
by this section, the holder in possession of propprgsumed istratorshall immediatelyeimburse the holder without imposing
abandonednd subject to custody as unclaimed proparigler afee or other chge. If reimbursement is sought for a payment
this chapter shall send written notice to the apparent owriés at madeon a negotiable instrument, including a travelers check or
or her last-known address informing him or her that the holdem®neyorder the holder shall be reimbursed upon filing proof that
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theinstrument was duly presented and that payment was made t¢4) Unlessthe administrator determines that it is in the best
aperson who appeared to the holdele entitled to payment. Theterestof this state to do otherwise, he or she shall hold all securities
holdershall be reimbursed fgrayment made under this subsecfor at least one year before selling them. No person hadainy
tion even if the payment was made to a person whose claim waderthis chapter against this state, the holdry transfer agent,
barred under s177.29 (1) registraror otherperson acting for or on behalf of a holder for any
(3) A holder who has delivered properiycluding acertifi- ~appreciationin the value of the propertyccurring after delivery
cateof any interest in a business association, but not includiRY the holder to the administrator
money,to the administrator under this chapter may reclaim the (5) Thepurchaser of property at any sale conducted by the ad
propertyif it is still in the possession tiie administratomwithout  ministratorunder this chapteakes the property free of all claims
paymentof a fee or other chge, upon filing proothat the owner of the owner or previous holder and of all persons claiming
hasclaimed the property from the holder throughor under them.The administrator shall execute all docu
(4) Theadministratomay accept the holderafidavit as suf Mentsnecessary to complete the transfer of ownership.
ficient proof of the facts that entitle the holder to recaveney ~ History: 1983 a. 4081993 a. 2462001 a. 16

and property under this section. o 177.23 Deposit of funds. (1) Except as provideih sub.(2),
~(5) If the holdempays or delivers property to the administratofhe administrator shall deposit in the school fund all funds re
in good faithand thereafter another person claims the propeigivedunder this chapteincluding the cleaproceeds from the
from the holder or if another state claims the money or propedyieof abandoned property underlg.7.22 Before making the
underits laws relating to escheat or abandoned or unclaimeel preeposit,the administrator shall record the name and last-known
erty, the administratupon written notice of the claim, shall-de addresf each person appearing from the holders’ reports to be
fendthe holder against the claim and indemnify the haiginst entitledto the property and the name and last-known address of

any liability on the claim. eachinsured person or annuitant and beneficiary and, with respect
(6) Forthe purposes of this section, “gofaith” means that to each policy ocontract listed in the report of an insurance com

all of the following exist: pany,its numberthe name of the company and the amount due.
(a) Payment or delivery was made in a reasonable attempf & information recorded bthe administrator under this subsec

comply with this chapter tion is not available for inspection or copying undet%235 (1)

(b) The person delivering the property was not a fiduciary th t”efs E(;nir;s(zgt?ar\)payment or delivery of the property is due
in breach of trust with respect to the property and that the per: : RN .
had a reasonable basis for believing, based on the facts therf2) The administrator shall deposin the general fund an

knownto that person, that the pro s abandoned for the pur @mountnecessary for the paymentaaims under ss.77.24to
posesof this cﬁapter propevis P 177.26and administrative expenses. Administrative expenses

(c) There is no showing that the records pursuant to which t%%nS'StOf any of the following:

deliverywas made did not meet reasonable commercial standatrdga) Any costs in connection with the sale of abandoned proper
of practice in the industry Y-

(7) Propertyremoved from a safe deposit box or other-safeb(b)d Costs of mailing and publication in connection with any
keepingrepository is received by the administrator subjethé¢o abandonedroperty )
holder’sright to be reimbursed for the actual cost of the opening (¢) Reasonable service cpes.
andto any valid lien or contract providing for the holder to be re  (d) Costs incurred in examining records of holders of property
imbursedfor unpaid rent or storage chas and subjeto any 3rd andin collecting the property from those holders.
partylien. The administrator shatimburse the holder from the (e) Salaries of the employees of the treasurer that are attributa
proceedsremaining after deducting the administr&oselling ble to the administration of this chapter
cost. History: 1983 a. 4081987 a. 3992001 a. 16
History: 1983 a. 408
177.24 Filing of claim with administrator . (1) (a) Any
177.21 Crediting of dividends, interest or increments personexcept another state, claiming an intefiesiny property
to owner’s account. Wheneveiproperty other than money is paid or Qellvered under th|§ chapter may fl|.e.WIth the admln!stra
paid or delivered tahe administrator under this chaptée owner tor a claim on dorm prescribed by the administrator and verified
is entitled to receive from the administrator any dividends, interé3tthe claimant.
or other incrementeealized or accruing on the property at or be (b) Any person, except another state, claiming an interest in
fore liquidation or conversion of the property into money any propertythat is reported to the administrator undetr7.17
History: 1983 a. 408 and that is in the form of amounts credited und20912 (1)}to
the support collections trust fund or amounts not distributable
177.22 Public sale of abandoned property . (1) Except from the support collections trust fundtte persons for whom the
asprovided in subq2) and(4), the administratomwithin 3 years amountsvere awarded mdjle a claim with the administratoaf
after the receipof abandoned propertghall sell it to the highest ter December 1 following the report, on a form prescribed by the
bidderat public sale in the cityillage or town in this state which, administratorand verified by the claimant.
in the judgment of the administrataffords the most favorable  (2) Theadministrator shall consider each claim within 90 days
marketfor the property The administrator magecline the high afterit is filed and may refer any claim to the attorney general for
estbid and reder the property for sale if, in his or her judgmentan opinion. For each claim referred, the attorney general shall ad
the bid is insuficient. If the administrator determines that thesise theadministrator either to allow it or to deny it in whole or in
probablecost of sale exceeds the value of the propigtiged not part. The administrator shall give written notittethe claimant
be offered for sale.Any sale held under this section shall be préf the claim is denied in whole or in paifthe notice shall be given
cededby the publication of one notice, at least 3 weeks in advargemailing it to the last address, if arstated in the claim as the
of sale, in a newspaper of general circulation in the coimty addresgo which notices are to be sert.no address for notices
which the property is to be sold. is stated in the claim, the notice shall be mailed to the last address,
(2) Securitiedisted on an established stock exchange shall Beany stated in the clairas the address of the claimant. No notice
soldat prices prevailing at the time of sale on the exchange. Oth&glenial need be given if the claim fails to state either the last ad
securitiesmay be sold over the counter at pripesvailing at the dressto which notices are to be sent or the address of the claimant.
time of sale or by any other method the administrator considers  (3) (a) Except as provided in pév), if a claim is allowed, the
visable. administratorshall deliver the property to the claimant or pay the
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claimantthe amount the administrator actually received or the raficers and employees against any liabiliy a claim for the
proceedof the sale of the propertipgether with any additional property.
amountrequired under 477.21 If the property claimed was-in  History: 1983 a. 4082001 a. 16
terest bearing to the owner on the date of surrender by the,holder
the administrator shall pay interest at a rate of 6% per year or &dy.26 Action to establish claim. A person aggrieved by
lessenate theproperty earned while in the possession of the-hold decision of the administrator or whose claim has not been acted
er. Interest begins to accrue when the property is deliveregto uponwithin 90 days after its filing malyring an action to establish
administratorand ceases on the earlier of the expiration of 1be claim in the circuit court, naming thedministrator as a
yearsafter delivery or the date on which payment is made to tgfendant.The action shall be brought within 90 days after the de
owner. No interesbn interest-bearing property is payable for angision of the administratoor within 180 days after the filing of the
periodbefore December 31, 1984. (;Iaim if the administrator has faileq to acton |t If the peessiab

(b) If the administrator allows a claim made unsig.(1) (b), lishesthe claim in an action against thdministratorthe court
the administrator shall pay the claimant the amount reported to !l award the person costs and reasonable attorney fees.
administratorunder s177.17 History: 1983 a. 408

(4) Any holder who pays the owner for propetitat has been 177 265 Reimbursement for claims and administrative
deliveredto this state whichif claimed from the administrator expenses. (1) At least quarterlythe department of workforce
would besubject to sul(3) (a)shall add interest as provided undegjeyelopmenshall reimburse the administratbased oinforma
sub.(3) (a) The added interest shhk repaid to the holder by theyjg, provided by the administratdior all of the following:

ade|n|§tratonn the same manner as the principal. (a) Any claims paid under s$77.24to 177.26 since the last
istory: 1983 a. 4082001 a. 16 . ! .
reimbursementvas made, with respect to abandoned property in
the form of amounts credited under20.912 (1)to thesupport
collectionstrust fund and amounts not distributable from the sup
port collections trust fund to theersons for whom the amounts

177.25 Claim of another state to recover property; pro
cedure. (1) At any time after property has bepaid or deliv
eredto the administrator under this chaptarother state may-re
coverthe property under any of the following circumstances: wereawarded. o . o

(a) The property wasubjected to custody by this state because (b) Any administrative expenses specified i637.23 (2) (a)

the records of the holder did not reflect the last-known address." (e). incurred since the last reimbursement was made, with re
the apparent owner when the property was presuabesidoned spectto abandoned property in the form of amounts credited under

underthis chapterand the other state establishes thatate S:20:912 (1)o the support collections trust fund and amounts not
known address of the apparent owner or other person erttitle istributablefrom the support collections trust fund to the persons

the property was in that state and that, under the laws of that st %Whom the amounts were awarded.

the property escheated to or was subject to a claim of abandon(2) The administrator shall deposit the general fund all
mentby that state. moneysreceived under sulfl).

(b) The last-known address of the apparent owner or other perH Istory: 2001 . 16

sor_le_ntitled to the propertyas reflected by the records of the kold; 77 57 Election to take payment or delivery . (1) The ad
er, is in theother state and under the laws of that state the prop istratormay decline to receive any property reported under
hasescheated to or become subject to a claim of abandonmenfiRy chapter if the administrator considers the property to have a
thatstate. _ ~ valuethat is less than the anticipated expense of notice and sale.
(c) The records of the holderereerroneous in that they did |f the administrator elects not to receive custody of the praperty
notaccurately reflect the actual ownettiog property and the last-the holder shall be notified within 120 days after filing tiegort
known address of the actual owner is in the other state and, unggjuiredunder s177.17
thelaws of that state, the property escheated to or was subject t‘(2) A holder may report and deliver property before the {prop
a claim of abandonment by that state. ertyis presumed abandoned with the written consent of the admin
(d) The property was subjecteddostody by this state underistratorand upon the conditions and terms prescribethe ad
s.177.03 (6)and, under the laws of the state of domiciléhef ministrator. Property delivered undéris subsection shall be held
holder,the property has escheated to or become subject to a claimhe administrator and is not presumed abandoned untiitee
of abandonment by that state. it would be presumed abandoned under this chapter
(e) The property is the sum payable on a travelers checllistory: 1983 a. 408
moneyorder or other similar instrument that was subjected to cus ) ) N ]
tody by this state under $77.04 the instrument was purchasedl77.28 Destruction or disposition of property  having
in the other state and, under the laws of ttate, the property insubstantial commercial value; immunity from liability
escheatetb or became subject to a claimatfandonment by that If the administrator determines after investigation that any proper
state. ty delivered under this chapter has insubstantial commercial val
(1m) At any time after December 1 following the reportingue' the administrator may destroy or otherwise dispose of the

unders.177.17 of property that is in the form of amounts crediterOPertyat any time.No action or proceeding may be maintained
unders.20.912 (L)o the support collections trust fund or amount@d2iNsthis state or any of its fifers or against the holder for or
not distributable from the support collections trust fund to the p: haccount of any action taken by the administrator under this sec
sonsfor whom the amounts were awarded, another state may n. i

coverthe property under any of the circumstances described i >0 19832 408

sub.(1) (a)to (‘?')- 177.29 Periods of limitation. (1) The expiration, before,

(2) The claim of another state to recover escheated or-abajh or after December 31, 1984, of any period of time specified by
donedproperty shall be presented in a form prescribed by the @@ntract, statute or court orgléluring which an owner may make
mlr“strator,WhO Sha” deClde the C|a|m within 90 days after it |gc|aim for money or property or during which @nner may com
presented.The adm|n|strat0r-5ha” a”OW the C|a|m if he or dbe menceor enforce an action or proceeding to obtain payment of a
terminesthat the other state is entitled to the aband(pmederty claim for money orto recover propertydoes not prevent the
undersub.(1) or (1m). moneyor property from being presumed abandonedfectdny

(3) The administrator shall requigestate, before recovering duty to file a report or to pay or deliver abandoned property to the
propertyunder this section, to agree to indemnify this state and @dministratoras required by this chapteubject to sub2).

Wisconsin Statutes Archive.


https://docs.legis.wisconsin.gov/document/statutes/2001/177.21
https://docs.legis.wisconsin.gov/document/statutes/2001/177.24(1)(b)
https://docs.legis.wisconsin.gov/document/statutes/2001/177.17
https://docs.legis.wisconsin.gov/document/statutes/2001/177.24(3)(a)
https://docs.legis.wisconsin.gov/document/statutes/2001/177.24(3)(a)
https://docs.legis.wisconsin.gov/document/acts/1983/408
https://docs.legis.wisconsin.gov/document/acts/2001/16
https://docs.legis.wisconsin.gov/document/statutes/2001/177.03(6)
https://docs.legis.wisconsin.gov/document/statutes/2001/177.04
https://docs.legis.wisconsin.gov/document/statutes/2001/177.17
https://docs.legis.wisconsin.gov/document/statutes/2001/20.912(1)
https://docs.legis.wisconsin.gov/document/statutes/2001/177.25(1)(a)
https://docs.legis.wisconsin.gov/document/statutes/2001/177.25(1)(d)
https://docs.legis.wisconsin.gov/document/statutes/2001/177.25(1)
https://docs.legis.wisconsin.gov/document/statutes/2001/177.25(1m)
https://docs.legis.wisconsin.gov/document/acts/1983/408
https://docs.legis.wisconsin.gov/document/acts/2001/16
https://docs.legis.wisconsin.gov/document/acts/1983/408
https://docs.legis.wisconsin.gov/document/statutes/2001/177.24
https://docs.legis.wisconsin.gov/document/statutes/2001/177.26
https://docs.legis.wisconsin.gov/document/statutes/2001/20.912(1)
https://docs.legis.wisconsin.gov/document/statutes/2001/177.23(2)(a)
https://docs.legis.wisconsin.gov/document/statutes/2001/177.23(2)(e)
https://docs.legis.wisconsin.gov/document/statutes/2001/20.912(1)
https://docs.legis.wisconsin.gov/document/statutes/2001/177.265(1)
https://docs.legis.wisconsin.gov/document/acts/2001/16
https://docs.legis.wisconsin.gov/document/statutes/2001/177.17
https://docs.legis.wisconsin.gov/document/acts/1983/408
https://docs.legis.wisconsin.gov/document/acts/1983/408
https://docs.legis.wisconsin.gov/document/statutes/2001/177.29(2)

177.29 UNCLAIMED PROPERTY ACT Updated 01-02Wis. Stats. Database 8

(2) (a) Except as provided in pdb), no civil action or pre (2) To avoid conflicts between the administrasgprocedures
ceedingwith respect to any duty of a holder under this chapter magdthe procedures of administrators in other jurisdictions that en
be commenced more than 5 years after the duty arose. actthe uniform unclaimed property act, the administrator shall,

(b) The expiration of any period of time during which an actiogonsistentvith the purposes, policies and provisions of this ehap
or proceeding mape commenced or enforced to obtain paymet@r, before adopting, amending or repealing rules, advise@mnd
of a claim for money or to recover property may not servedas a sultwﬂh admlnlstrators in other jurisdictiotisat enact substar]
fense to an action or proceeding broughbr on behalf of the ad tially the uniform unclaimed property act and shall take into
ministratoragainst a governmental enfity an oficer or employ ~ consideratiorthe rules of administrators in other jurisdictions that

eethereof, for the payment delivery of abandoned property to€nactthe uniform unclaimed property act.

the administrator or for the enforcement of a penalty (3) The administrator may join with other states to seek en
History: 1983 a. 4081991 a. 299 forcementof this chapter against any person wharisnay be
o holding property reportable under this chapter
177.30 Requests for reports and examination of re - (4) At the request of another state, ttorney general may

cords. (2) Theadministratorat reasonable times and upon-regying an action in the name of the administratothaf other state
sonablenotice, may examine the records of any person to-detgf the circuit court to enforce the unclaimed property laws of the
mine whether the persohas complied with this chaptefThe  giher state against a holder in this state of property subject to
administratomay designate the division of bankiagother ap  escheatr a claim of abandonment by the other stathe other
propriateregulatory authority to examine the records of regulatgxiate has agreed pay expenses incurred by the attorney general
institutionsto determlne if the institutions have complleq with thlﬁlt bringing the action.

chapter. The administrator may conduct the examination even i (5) Theadministrator may request the attorney general-of an

the person believes it is not in possession of any property ¥€pgffa state or any other person to bring an action in the other state
ableor deliverable under this chapter in the name of the administratcFhis state shapay all expenses

(3) If a person is treated under13.7.12as the holder of the jncjyding attorneyfees in any action under this subsection. The
propertyonly insofar as the interest of the business associatiorgiiministratomay agree to pay the person bringihg action at
the property is concerned, the administrator may examine the {§mey fees based in whole or in part on a percentage véthe
cordsof the person as provided under (@ .f the administrator of any property recovered in the actioNo expenses paid under
hasgiven the required notice to both the person and the businggs subsection may be deducted from the amount that is subject
associatiorat least 90 days before the examination. to the claim by the owner under this chapter

(4) If an examination of theecords of a person results in the History: 1983 a. 408
disclosureof property reportable and deliverable under this -chaE . .
ter, the administrator may asset® cost of the examination 177.34 Interest and penalties. (1) A personwho fails to
againstthe holder at the rate of $150 a day for each exantiner Pay or deliver property within the time prescribed by this chapter
the chagesmay not exceed the value of the property found to §8allpay the administrator interest at the annual ral# on the
reportableand deliverable. The cost of examination under(@b. Propertyor value thereof from the date the property should have
may be imposed only against the business association. been paid or delivered. _ _

(5) If a holdeyafterDecember 31, 1984, fails to maintain the (2) A person who willfully fails to file a report or perform any
recordsrequired under s177.31, and the records of theolder otherduty required under thishapter is subject to a forfeiture of
availablefor the periods subject to this chapter are figent to  Notless than $100 for each day the report is withheld or the duty
permitthe preparation of a report, a court may determine the i N0t performed, but not more than $5,000.
ability of such holder based on the caufthdings as to areason  (3) A person who willfully fails to pay or deliver property to

ableestimate of the amount due. theadministrator as required under this chapter is subject te a for
History: 1983 a. 4081995 a. 27 feiture equal to 25% of the value of the property that should have
) _ beenpaid or delivered.
177.31 Retention of records. (1) Every holder requiretb (4) A person who willfully refuses, after written demand by

file a report under 4.77.17shall, as to any property for which itthe administratarto pay or deliver property to the administrator
hasobtained the last-known address of the owmerintain ae-  asrequired under this chapter may be fined not less than $100 nor

cordof the name and last-known address of the owner for 5 yeg{sre than $5,000 or imprisoned for not more than 9 months or
afterthe property is reported, unless a shorter time is providedjgth.

sub.(2) or by rule of the administrator History: 1983 a. 408
(2) Any business association that sells in this stategit®lers

checks,moneyorders or other similar written instruments, othet?7-35 Agreement to locate reported property . (1) Ex-
than3rd party bankchecks on which the business association §§Ptfor agreements made unded$7.33 if a person agrees, for
directly liable, or that provides such instruments to others for S%gmpensatlorand on behalbf the owner of property reported-un
in this state, shall, for 3 years after the dateptoperty is repost 0€rS. 177.17 to locate, delivemecover or assist in the recovery
able, maintain a record of those instruments while they remaf the reported propertyhe agreement shall be in writing and
outstandingjndicating the state and date of issue. shallinclude all of the following:

History: 1983 a. 408 (a) A descriptiorof the property and the value of the property

) (b) A clearand prominent statement of the fee or other-com

177.32 Enforcement. The attorney general may bring ar acpensatiorto be paid by or on behalf of the ownehich may not
tion in circuit court or in federal court to enforce this chapter exceed20% of the actual value of the property recovered.

History: 1983 a. 4081991 a. 299 (c) A clear and prominent statement disclosing the namde
177.33 Interstate agreements and cooperation; joint addres®f the holder and whether the property has been paid to the

and reciprocal actions with other states. (1) The adminis administrator. ) .

tratormayenter into agreements with other states to exchange in (d) The notarized signature of the owner o
formationneeded to enable this or another state to audit or-other (2) (a) An agreement entered into under this section is rot en
wise determine unclaimed properttyat it or another state may beforceableif the agreement is entered into within 12 months after
entitledto subject to a claim of custadirhe administrator may paymentor delivery of the property is due undedg7.17 (4) (a)

by rule require the reporting of information needed to enable com (b) An agreement entered into under this section that relates to
pliancewith agreementsnade under this section and may-prepropertythat is in the form of amounts credited und@0s912 (1)
scribethe form of the required reports. to the support collections trust fund or amountsdistributable
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from the support collections trust fundtt® persons for whom the was not required to be reported before December 31, 1984, but
amountswvereawarded is not enforceable if the agreement-s ewhich is subject to this chapteshall include all items of property
teredinto within 12 months after December 1 following the rethatwould havebeen presumed abandoned during the 10-year pe
porting of the property under 477.17 riod preceding December 31, 1984 as if this chapaerbeen in

History: 1983 a. 4081987 a. 3992001 a. 16 effect during that period.

History: 1983 a. 408

177.36 Foreign transactions. This chaptedoes not apply o
to any property held, due and owingarioreign country and aris 177.38 Rules. The administrator may adopt any ruteces

ing out of a foreign transaction. saryto administer this chapter
History: 1983 a. 408 History: 1983 a. 408
177.37 Effect of new provisions; clarification of ap - 177.40 Uniformity of application and construction.

plication. (1) This chapter does not relieve a holder of a dut Ihls chapter shall be applied and construedfecefate its gener
that arose before December 31, 19%®4report, pay or deliver &l purpose to make uniform the law with respedhtosubject of
property. A holder who did not comply with the law irfedt be  this chapter among states enacting it.

fore December 31, 1984 is subject to the applicable enforcemerit'story: 1983 a. 408

andpenalty provisions that then existed and they are continuediif; 41 Escheat of property to municipalities. If any stat
effectfor the purpose of this subsection, except as provided in g provides forthe escheat of abandoned or unclaimed property

177.29 (2)_ - i ) to a county city, village or town, this chapter does not apply
(2) Theinitial report filed undethis chapter for property that History: 1983 a. 408
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