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State of Wisconsin
2003 - 2004 LEGISLATURE

ASSEMBLY AMENDMENT ,

TO 2003 ASSEMBLY BILL 524

1 At the locations indicated, amend the l;’ill as follows:
2 1. Page4, li/ne 22: delete thatoline. 7
v /6 °
@ 2. Page 4, line 25: delete “20” and substitute “107.
4 3. Page 5,Vline 1: delete “in a qualifying business or”.
5 4. Page G,Tine 3: delete “and qualifying businesses”.
6 :ﬁ: Page 12,/1ine 24: delete the material beginning with that line and ending
7  with page 13, line 23.
8 %age 13:/ line 25: delete the material beginning with ¢, community-based”
9 | and ending with “business” on page 14, line ])and substitutef “or community—based

10 seed capital fund”.
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and ending with “business” on line 3 and substitut

LRBal079/?

ﬂ%’ Page 14, line 2: delete the material 'beginm?ith “ community—based”

capital fund”.

(END)
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“or community-based seed



DRAFTER’S NOTE LRBa1079/dn
FROM THE RIMBHK:....
LEGISLATIVE REFERENCE BUREAU l(j{

O

Representative Grothman:

The attached amendment deletes the tax credit for investments in qualifying
businesses and decreases the tax credit for investments in community-based seed
capital funds from 20% to 10%.

Robert J. Marchant

Legislative Attorney

Phone: (608) 2614454

E-mail: robert.marchant@legis.state.wi.us



2003-2004 DRAFTING INSERT LRBal079/1lins
FROM THE RJIM........
LEGISLATIVE REFERENCE BUREAU

INSERT A

ﬂ; Page 12, line 11: delete “businesses certified under par. (¢)” and substitute

“qualified businesses”.

:é:/ Page 12, line 12: after “$3,000,000.” insert “In this subdiv'igion, “qualified
business” means a business that has been in operation for no more than 3 years; that
has its principal business operations in this state; that is owned by at least one
individual who has at least 8 years of relevant business experience, has successfully
completed an entrepreneurial venture development curriculum, or has a bachelor’s
degree, or post—graduate degree, in business management, business administration,
or a related field; that is not engaged primarily in retail sales, real estate, or

providing health care or other professional services; and that has a net worth of

$3,000,000 or less. ”.
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LEGISLATIVE REFERENCE BUREAU

October 2, 2003

Representative Grothman:

The attached amendment deletes the tax credit for investments in qualifying
businesses and decreases the tax credit for investments in community—based seed
capital funds from 20% to 10%.

Robert J. Marchant

Legislative Attorney

Phone: (608) 2614454

E-mail: robert.marchant@legis.state.wi.us



oy PR
T ey

10
11
12

2003 - 2004 LEGISLATURE LRBal0794 <
, RIM&JIK:kif jf
( /uo; /J@@
ASSEMBLY AMENDMENT , %K/M(

TO 2003 ASSEMBLY BILL 524

At the locations indicated, amend the bill as follows:

1. Page 4, line 22: delete that line.

2. Page 4, line 25: delete “20%” and substitute “10%”. v
3. Page 5, line 1: delete “in a qualifying business or”.
4. Page 6, line 3: delete “and qualifying businesses”.

5. Page 12, line 11: delete “businesses certified under par. (c)” and substitute

“qualified businesses”.

6. Page 12, line 12: after “$3,000,000.” insert “In this subdivision, “qualified
business” means a business that has been in operation for no more than 3 years; that
has its principal business operations in this state; that is owned by at least one
individual who has at least 3 years of relevant business experience, has successfully
completed an entrepreneurial venture development curriculum, 6nhas a bachelor’s

degree, or p@aduate degree, in business management, business administration,
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or a related ﬁel% that is not engaged primarily in retail sales, real estate, or

providing health care or other professional services; and that has a net worth of

$3,000,000 or less. ”.

7. Page 12, line 24: delete the material beginning with that line and ending
with page 13, line 23.

8. Page 13, line 25: delete the material beginning with , community-based”
and ending with “business” on page 14, line 1, and substitute “or community-based
seed capital fund”.

9. Page 14, line 2: delete the materiai beginning with ¢, community—based”

and ending with “business” on line 3 and substitute “or community—based seed

capital fund”.

(END)




