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SENATE BILL 345
a ferm of less than 30 days.” The bitl-alse-requires a payday loan provider to give-each—

borrower cogies of educational brochures prepared by DFI regarding the o ératiof
nd potential\costs of payday loans, to make annual reports to the division ¢f banki g

DFI, and t§ pay annually any reasonable filing fee imposed by t
anking in DFI\

For further‘information see the state fiscal estimate, which xill be printed|as
an appendix to this bill.

\

The people of the stai}é,af Wisconsin, represented inf'senate and assembly, \do
enact as follows: /

1 SECTION 1. 138.09 (title)\of the statl7 epealed and recreated to read:

2 138.09 (title) Licensed le ers.

3 SECTION 2. 138.14 of the statutés is’created to read:

4 138.14 Payday loan providers. DEFINITIONS. In this section:

5 (@) “Check” has the meaningé:en in 5.403.104 (6) |

6 (b) "“Department””means’/;,thé department of financial institutions

7 () “Division” means thé division of banking.

8 (d) “Payday Joan” nfbans any of the follong

9 1. A transaction Between a person and the issuer of a chéck in which the person
10 agrees to accept a check from the issuer, hold the check for a pegiod of time before
11 negotiating or Z esenting the check for payment, and pay to the issuer, upon

12 accepting t;?ﬁ eck, the amount of the check less any applicable fee.
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SENATE BILL 345 SECTION 2
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) "Wfa)“’Excep‘t“a’S"fpmviiedﬂw par.~(b); ”befpre g

6 \ disbursmg funds pursuant to a payday loan, a payday loan provider shall prov1de the,;
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reasonable filing fee imposed

relating to payday loans made by t ,

\
persen obtaining the payday loan with a copy of each brochure p /owded by th

/5‘“

departrzm\ent under sub. (6). /» | |
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(b) Pa>a§raph (a) does not apply if the person obtair}jn";g the payday loan h.?s
previously received\copy of each brochure from the payday loan provider. ;
(5) REPORTING AND RECORDKEEPING, (@ On or before March 15, every payday

loan provider shall make annual reporr/to the division and shall pay any

!
the d1v1§10n The report shall cover business
/

'payday loan provider durlng the preceding

calendar year and shall include al;ry reléyant information required by the division.
The report shall be made upon forms provided\by the division and shall be signed and
verified by the oath or affirmation of the payday‘oan provider if an individual, one

of the partners if a pargn’ershlp, a member or manager\f a limited liability company,

or an officer of the c9tporat10n or association if a corporation’eg association. A payday

loan provider that is licensed under s. 138.09 may include the information required
to be report;;CY under this paragraph in the payday loan provider" S report undej

138.09 (3) (f) if the information required under this paragraph is stated seBarat y
in the/report from information relating to the payday loan provider’s other. business.
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