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POSSIBLE AMENDMENTS TO SECTION 70.11, WISCONSIN STATUTES
TO ADDRESS |
COLUMBUS PARK HOUSING CORPORATION v, CITY OF KENOSHA

January 31, 2004 Draft

By Wisconsin Housing and Economic Development Authority

[This gives tax exemption for Section 501(c)(3) owned residential property based on resident
income by cross reference to federal tax exempt bond requirements. ]

1. Amend the second sentence in the first paragraph of §70.11 by adding the phrase
shown below in bold italics: '

Leasing a part of the property described .in this section does not
~render it taxable if the lessor uses all of the leasehold income for
the maintenance of the  leased property, construction debt
reurement of the leased property or both and, except for

‘ , if the lessee would be exempt from taxation
under this chapter if it owned the property.

2.‘ Add the following as a new third sentencé in the first paragraph of §70.11:

" Effective January 1, 2006, the preceding sentence is deléted and
replaced with the following: Leasing a part of the property
described in this section does not render it taxable if the lessor uses
all of the leasehold income for the maintenance of the leased
property, construction debt retirement of the leased property or
both and, except for property described in s. 70.11(43), if the
lessee would be exempt from taxation under this chapter if it
owned the property.

3. Amend §70.11 by adding the following as a new last subsection:

(43) Qualified Residential Rental Project.

(1) Any portion of property the beneficial owner of which is an
organization described in s. 501(c)(3) of the internal revenue
codeand which is a qualified residential rental project as defined

in's. 142(d) of the internal revenue code except:

(a) The phrase “. .. issuer at the time of the issuance of the
‘issue with respect to such project’ i m s. 142(@d)(1) ts deleted and
replaced with “. . . the project owner”’;

(b) S. 142(d)(2)(A ) shall not apply, and instead the phrase
“qualified project period” shall mean at least one year;

003.470671.2



(¢) The word “Secretary” shall mean the housing and
economic development authority; and
" (d) S. 142(d)(6) and (7) shall not apply.
(2). A qualified residential rental property may be located on
- more than one tax parcel owned by an owner if the parcels are
adjacent, across a street from one another, or within one
condominium development.  When a cooperative owns a
_property, and the beneficial owner of any of its shares is an
~organization described in s. 501(c)(3) of the internal revenue
code, and such shares carry with them the right to lease one or
more residential units within the property, a qualified residential
- rental property may consist of the units such organization leases
from the cooperative pursuant to such right provided the units
are otherwise operated as a qualified residential rental property.

4. This act first applies to the property tax assessments as of January 1, 2002.
5, “This act takes effect retroactively fo January 1, 2002.
2

003.470671.2
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AN ACT/.; relating to: a property tax exemption for property leased as housing.

Analysis by the Legislative Reference Bureau

Under current law, property owned and used exclusively by churches or
religious, educational, or benevolent associations is exempt from property taxes.
Under current law, leasing a part of any property that is exempt from property taxes
does not render the property taxable, if the lessor uses all of the income earned from
leasing the property for maintenance of the leased property or construction debt
retirement of the leased property, or both, and if the lessee would be exempt from
property taxes if the lessee owned the property.

The Wisconsin Supreme Court recently decided that residential housing owned
by a benevolent association and leased to low-income individuals is subject to
property taxes because the property would not be exempt from property taxes if the
low-income individual owned the property. See, Columbus Park Housing v. City of
Kenosha, 2003 WI 143.

Under this bill, for property tax assessments beginning in 2002 and ending in
2005, leasing a part of any property that is exempt from property taxes does not
render the property taxable, if the property is housing, regardless of whether the
lessee would be exempt from property taxes if the lessee owned the property, and if
the lessor uses all of the income earned from leasing the property for maintenance
of the leased property or construction debt retirement of the leased property, or both.

Under this bill, beginning with property tax assessments in 2006, property that
is a qualified residential rental project, as determined by the Wisconsin Housing and
Economic Development Authority pursuant to requirements under federal law,
is exempt from property taxes. A qualified residential rental project under federal
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law is, generally, a project C@gr/ents at least 20 percent of its residential units to
individuals whose income is no more than 50 percent of the area median gross income
or rents at least 40 percent of its residential units to individuals whose income is no
more than 60 percent of the area median gross income. ,

In addition, under the bill, beginning with property tax assessments in 20086,
property of a homeless shelter, domestic violence shelter, or transitional housing
facility is exempt from property taxes. ony

Finally, the bill provides that leasing any part of{property that is a qualified
residential rental project, homeless shelter, domestic violence shelter, or transitional
housing facility does not render the property taxable, regardless of whether th
lessee would be exempt from property taxes if the lessee owned the property, if
the lessor uses all of the income earned from leasing the property for maintenance
of the leased property or construction debt retirement of the leased property, or both.

~ This bill will be referred to the Joint Survey Committee on Tax Exemptions for
a detailed analysis, which will be printed as an appendix to this bill.

For further information see the state and local fiscal estimate, which will be

printed as an appendix to this bill. ' ’

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows: ,_ J4"X" ; o
ok owl?

SECTION({ 7 0.11 (int{o.) of the statutes is amended to read:‘ N

70.11 Property exempted from taxation. (intro.) The property described
in this section is exempted from general property taxes if the property is exempt
under sub. (1), (2), (18), (21), (27) or (30); if it was exempt for the previous year and
its use, occupancy or ownership did not change in a way that makes it taxable; if the
property was taxable for the previous yeér, the use, occupancy or ownership of the
property changed in a way that makes it exempt and its owner, on or before March 1,
files with the assessor of the taxation district where the property is located a form
that the department of revenue prescribes or if the property did not exist in the
previous year and its owner, on or before March 1, files with thei assessor of the
taxation district where the property is located a form that the department of revenue |
prescribes. Leasing a part of the property described in this section does not render

it taxable if the lessor uses all of the leasehold income for maintenance of the leased
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/@ property, construction debt retirement of the leased property, or botlEZa;d, except for
housing, if the lessee would be exempt from taxation under this chapter if it owned

[\

the property. Any lessor who claims that leased property is exempt from taxation
under this chapter shall, upon request by the tax assessor, provide records relating

to the lessor’s use of the income from the leased property. Property exempted from

(=2 TN ) SR - N UV

. ZZoRA
general property taXGS iS: M aw)JrD ‘ % B

History: 1971 c. 152, 154, 312; 1973 c. 90; 1973 0,333 5. 201m; 1973 ¢, 335 5. 13; 1975 c. 39; 1975 ¢. 94 5. 91 (10); 1975 c. 199; 1977 c: 29 ss.-745m, 1646.(3), 1647 (5),
(7); 1977 c. 83 5. 26; 1977 c. 273, 282, 391, 418, 42,1979 c. 34 5. 2102 (39) (g); 1979 c. 221,225; 1979 ¢. 310 s, 12; 1981 c., 20; 1983 a. 27 ss. 1177, 1178, 1179f; 1983 a. 189
5. 329 (16); 1983 a. 201, 327; 1985 a. 26, 29, 316,332; 1987 a. 10, 27, 395, 399; 1987 a. 403 5. 256; 1989 a. 25, 31, 307; 1991 a. 37, 39, 269; 1993 a, 263,307, 399, 490; 1995

a. 27 ss. 3344 to 3348m, 9126 (19); 1995 a, 201, 227, 247, 366; 1997 a,27, 35, 134, 147, 164, 184, 237; 1999 a_ 9, 32, 63, 65; 1999 a. 150 ss. 624, 672; 1999 a. 167, 185; 2001
a. 16, 38,59, 103.

7 ~ SECTION . 70.11 (intro.) of the statutes, as affected by 2003 Wisconsin Act ....
8 (this act), is amended to read: |
9 70.11 Property exempfed from taxation. (intro.) The property described
10 in this section is exempted from general property taxes if the 'propei'ty is exempt
11 under sub. (1), (2), (18), (21), (27) or (30); if it was exempt for the previous year and
12 its use, occupancy or ownership did not change in a way that makes it ﬁaxable; if the
13 property was taxable for the previous year, the use, occupancy or ownership of the
14 property changed in a way that makes it exempt and its owner, on or before March 1,
15 files with the assessor of the taxation district where the property is located a form
16 that the department of revenue prescribes or if thé pfoperty did not exist in the
17 previous year and its owner, on or before March 1, files with the assessor of the
18 taxation district where the property is located a form that the department of revenue
19 prescribes. Leasing a part of the property described in this section does not render
20 it taxable if the lessor uses all of the leasehold income for maintenance of the leased
@ property, construction debt retirement of the leased property, or bothsand except for

v v
22 housing property described under subs. (43) and (44), if the lessee would be exempt

23 from taxation under this chapter if it owned the property. Any lessor who claims that
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leased property is exempt from taxation under this chapter sﬁall, upon request by
the tax assessor, provide records relating to the lessor’s use of the income from the
leased property. Property exempted from general property taxes is:

SECTION 3. 70.11 (43) of the statutes is created to read: /

70.11 (43) QUALIFIED RESIDENTIAL RENTAL PROJECT. (a) 1. In this subsection,
“qualified residential rental project” means a qualified residential rental project as
determined by the Wisconsin Housing and Economic Development Authority
pursuant to section 142 (d) of the Internal Revenue Code, not including section 142
(d) (6) and (7) of the Internal Revenue Code, with the following modifications:

a. The owner of the qualified residential rental project is “the issuer at the time
of the issuance of the issue” for purposes of 'sectiwon 142 (d) (1) of the Internal Rey_enqe

b. A period Qf no less than 1 year is the “qualified project period” for purposes
of section 142 (d) (2) (A) of the Internal Revenue Code.

c. The Wisconsin Hdusing and Economic Development Authoﬁty | is the
“secretary” for purposes of section 142 (d) of the Internal Revenue Code.

2. “Qualified residential rental project” includes property located on more than
one tax parcel, if the parcels are owned by the same person and are adjacent,
separated only by a street, or within the same condominium development.

3. “Qualified residential rental project” includes residential units that are
within property owned by a cooperative, if the units are leased to an organization
described under section 501 (c) (3) of the Internal Revenue Code, the organization is
the beneficial owner of any of the shares of the cooperative, the shares carry with
them the right to lease one or more units within the property, and the orgénization

leases the units pursuant to such right.
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(b) Any portion of property that is a qualified residential rental project.
A

SECTION 4. 70.11 (44) of the statutes is created»to read:
70.11 (44) SPECIAL HOUSING. Property of a homeless shelter, domestic violence
Ve % 11 P&“

.\_D.-
shelter, or transitional housing facility. v/ q/\y\) oY o (Feom ¥ 2)
SEcTION 5. Initial applicability. /

(1) The treatment of section 70.11 (intro){by SECTION ) of the statutes .

V&L o !f'D (% B
first applies to the property tax assessments as of January 1, 2002. (b p- D)
(2) The treatment of section 70.11 (intro), by Secrron 2)¢f this a8} (43), and (44)
. T paren R paen )
of the statutes first applies to the prop tax assessments as of January 1, 2006. b

SECTION 6. Effective date. v a
(1) The treatment of section 70.11 (mtj:(')z,ﬁ)y SECTIONthe statutes ol
takes effect retroactively to January 1, 2002; - (\/ use awfs UL
(2) The treatment of section 7011 (in@@ SECTION )@5(43), and (44)
of the statutes takes effect on January 1, 2006.

(END)
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AN AcT to amend 70.11 (intro.) and 70.11 (intro.); and to create 70.11 (43) and

70.11 (44) of the statutes; relating to: a property tax exemption for property

leased as housing,

Analysis by the Legislative Reforence Bureau

Under current law, property owned and used exclusively by churches or
religious, educational, or benevolent associations is exempr from property taxes,
Under current law, leasing a part of any property that js exemnpt from property taxes
does not render the property taxable, if the lessor uses all of the income earned from
leasing the property for maintenance of the leased property or construction debt
retirement of the leased property, or both, and if the lessee would be exempt from
property taxes if the lessee owned the property.

The Wisconsin Supreme Court recently decided that residential housing owned
by a benevolent association and leased to low-income individuals is subject to
property taxes because the property would not be exempt from property taxes if the
low-income individual owned the property. See, Columbus Fark Housing v. City of
Kenosha, 2003 WI 143,

Under this bill, for property tax assessments beginning in 2002 and ending in

2005, leasingla part of any property that is exempt from Property taxes does not

render the property taxable, if the property is housing, regardless of whether the
lessee would be exempt from property taxes if the lessee owned the property,
the lessor uses all of the income earned from leasing the property for maintenance
of the leased property or construction debt retirement of the leased property, or both,

§
g |
3
¢
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Under this bill, beginning with Property tax assessments in 2006, property that
is a qualified residential rental project-as-determrined-by-the-Wiseonsin-Hawu -G
=tonemic-Renslopmoent-Autherity pursuant to requirements under federal law;, is
exermpt from property taxes. A qualified residential rental project under federal law
is, generally, a project that rents at least 20 percent of its residential units to §
individuals whose income is no more than 50 percent of the area median gross incorne
or rents at least 40 percent of its residential units to individuals whose income is no
more than 60 percent of the area median gross incomae, %

In addition, under the bill, beginning with praperty tax assessments in 2006,
property of a homeless shelter, domestic violence shelter, or transitional housing ?Z
facility is exempt from property taxes. . 00 e@. £

Finally, the bill provides that leasing lany part of any property that is a qualified _g .5
residential rental project, homeless shelter, domestic violence shelter, or transitional d &
housing facility does not render the property taxable, regardless of whether the 3
lessee would be exempt from property taxes if the lessee owrned the property, #the %
lessor uses all of the income earned from leasing the property for maintenance of the
leased property or construction debt retirement of the leased property, or both.

This bill will be referred to the Joint Survey Committee on Tax Exemptions for
a detailed analysis, which will be printed as an appendix to this bill.

For further information see the state and local fiscal estimate, which will be
printed as an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows;

SECTION 1. 70.11 (intro.) of the statutes is amended to read:

70.11 Property exempted from taxation, (intro.) The property described
in this section is .exeﬁlpted from general property taxes if the property is exempt
under sub. (1), (2), (18), (21), (27) or (30); if it was exemprt for the previous year and
its use, occupancy or ownership did not change in a way that makes it taxable; if the
property was taxable for the previous year, the use, occupancy or ownership of the
property changed in a way that makes it exempt and its owner, on or before March 1,
files with the assessor of the taxation district where the property is located a form
that the department of revenue prescribes or if the property did not exist in the
previous year and its owner, on or before March 1, files wn:h the assessor of the

taxation district where the property is located a form that the deparument of revenue
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. 0.00 ofh
prescribes. Leasingl; part of the property described in this section does not render

it taxable if e lessor uses all of the leasehold income for maintenance of the leased
e Yenced propesiu 1S honaing: or.{

property, construction debt retirement of the leased property, or both and~execept-form.

-housing, if the lessee would be exempt from taxation under this chapter if it owned
the property. Any lessor who claims that leased property is exempt from taxation
under this chapter shall, upon request by the tax assessor, provide records relating
to the lessor’s use of the income from the leased property. Property gxémpted from
general property taxes is: |

SEcTioN 2. 70.11 (intro.) of the statutes, as affected by 2003 Wisconsin Act....
(this act), is amended to read:

70.11 Property exempted from taxation. (intro) The propertyy déscribed
in this section is exempted from general property taxes if the property is exempt
under sub. (1), (2), (18), (21), (27) or (30); if it was exempt for the previous year and
its use, occupancy or ownership did not change in a way that makes it taxable; if the
property was taxable for the previous year. the use, occupancy or ownership of the
property changed in a way that makes it exempt and its owner, on or before March 1,
files with the assessor of the taxation distriet where the property is located a form
that the department of revenue prescribes or if the property did not exist in the
previous year and its owner, on or before March 1, files with the assessor of the
taxation district where the property is located a form that the department of revenue
prescribes. LQESIHgE %%Qof?he; property described in this section does not render

it taxable iffthe lessor uses all of the leasehold income for maintenance of the leas Cf
Q4

: the dansed Qropeety Vs dreoem— 0popertx|

cm&;
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property, construction debt retirement of the leased property, or both and sxcept-for———

- if the lessee would be exempt

from taxation under this chapter if it owned the property. Any lessor who claims that
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1 leased property is exempt from taxation under this chapter shall, upon request by
2 the tax assessor, provide records relating to the lessor’s use of the income from the
3 leased property. Property exempted from general property taxes is:
4 SeEcTION 3. 70.11 (43) of the statutes is created to read:
5 70.11 (43) QUALIFIED RESIDENTIAL RENTAL PROJECT. (a) 1. In this subsection,
6 “qualified residential rental project” means a qualified residential rental Project age——
7
8 pursuant to section 142 (d) of the Inte‘x;nal Revenue Code, not mcludmg section 142
s f e e e R ol BTN ke 2. ()
10 a. The owner of the qualified residential rental project is “the issuer at the time *}/
11 of the issuance of the issue” for purposes of section 142 (d) (1) of the Internal Revenue
12 Code. ‘
13 b. A period of no less than 1 year is the "qualified project period” for purposes
14 of section 142 (d) (2) (A) of the Internal Revenue Code.
15
16
17 2. “Qualified residential rental project” includes property located on more than
18 one tax parcel, if the parcels are owned by the same person and are adjacent,
19 separated only by a street, or within the same condominium development.
20 3. "Qualified residential rental project” includes residential units that are
21 within property owned by a cooperative, ﬁlﬁe—ufﬁis-afe-leased-m fén organization
22 @scmbed under sectmn 501 (c) (3) of the Internal Revenue Code ,ﬁ‘te-ergameeaen-es—
23 the beneficial owner of any of the shares of the cooperative, tl:l; ;hares carry with
24 them the right to lease one or mare units within the property, agm the organization (% "‘%
25

leas? the units pursuant to such right, Orrd) Ao aré}sn\m 2w \nfardpg
e Re vniks \r\A—UJ
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(b) Any portion of property that is a qualified residential rental pro_]ecy

SecrioN 4. 70.11 (44) of the statutes is created to read:

70.11 (44) SpECIAL HOUSING. Property 8f a homeless shelter, domestic violence

Uied A

shelter, or transitional housing facility

SECTION 5. Initial applicability.

W @TN OV

(1) The treatment of section 70.11 (intro) (by SECTION 1) of the statutes first

applies to the property tax assessments as of January 1, 2002.

-

(2) The treatment of section 70.11 (intro) (by SECTION 2}, (43), and (44) of the
statutes first applies to the property tax assessments as of January 1, 20086.

SecTioN 6. Effective date.

(1) The treatment of section 70,11 (intro) {by SECTION 1) of the statutes takes

effect retroactively to January 1, 2002.

(2) The treatment of section 70.11 (intro) (by SecTION 2), (43), and (44) of the
statutes takes effect on January 1, 2006.

(END)

‘209 Brvarvad O-a;m,yq o9y 39 XD
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AN ACT toimend 70.11 (intro.) and 70.11 (intro.); and o create 70.11 (43) and

70.11 (44) of the statutes; relating to: a property tax exemption for property

leased as housing.

Analysis by the Legislative Reference Bureau

Under current law, property owned and used exclusively by churches or

religious, educational, or benevolent associations is exempt from property taxes.
Under current law, leasing a part of any property that is exempt from property taxes
does not render the property taxable, if the lessor uses all of the income earned from
leasing the property for maintenance of the leased property or construction debt
retirement of the leased property, or both, and if the lessee would be exempt from
property taxes if the lessee owned the property.
‘ The Wisconsin Supreme Court recently decided that residential housing owned
by a benevolent association and leased to low—income individuals is subject to
property taxes because the property would not be exempt from property taxes if the
low—income individual owned the property. See, Columbus Park Housing v. City of
Kenosha, 2003 WI 143, _ 00 ¢1

Under this bill; for property tax assessments beginning in 2002 and ending in %
2005, leasing 4 part of any property that is exempt from property taxes does no
render the property taxable, if the property is housinggrepeariles® of-whether the |
lessee would be exempt from property taxes if the lessee owned the propert}&%n&'
the lessor uses all of the income earned from leasing the property for maintenance '
of the leased property or construction debt retirement of the leased property, or both.

'
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Under this bill, beginning with property tax assessments in 2006 property that
isa quahﬁed res1dent1a1 rental prOJect, geAe : ‘

S e gFd% pursuant to requlrements under federal laW is
exempt from property taxes. A qualified residential rental project under federal law
is, generally, a project that rents at least 20 percent of its residential units to
individuals whose income is no more than 50 percent of the area median gross income
or rents at least 40 percent of its residential units to individuals whose income is no
more than 60 percent of the area median gross income.

In addition, under the bill, beginning with property tax assessments in 2006,
property of a homeless shelter, domestic viole nsitional hous_mg
facility is exempt from property taxes-

Finally, the bill provides thatdeasin part of any property that is a quali
res1dent1al rental project, homeless shelter, domestic violence shelter, or transitional

This bill will be referred to the Joint Survey Commlttee on Tax Exemptlons for
a detailed analysis, which will be printed as an appendix to this bill.

For further information see the state and local fiscal estimate, which will be
printed as an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

L‘ {nn,
SECTION 1. 70.11 (intro.) of the statutes is amended to read: 2?" N :,?Y

/
LS

fox

ASsSess ""°"-"S

70.11 Property exempted from taxation. (intro.) The property described
in this section is exempted from general property taxes if the property is exempt
under sub. (1), (2), (18), (21), (27) or (30); if it was exempt for the previous year and
its use, occupancy .or ownership did not change in a way that makes it taxable; if the
property was taxable for the previous year, the use, occupancy or ownership of the
property changed in a way that makes it exempt and its owner, on or before March 1,
files with the assessor of the taxation district where the property is located a form
that the department of revenue prescribes or if the property did not exist in the
previous year and its owner, on or before March 1, files with the assessor of the

taxation district where the property is located a form that the department of revenue

[La}

206
B
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prescribes. Leasingﬁ part of the property described in this section does not render

it taxable 1f&1e lessor useg all of the leasehold income for maintenance of the leased

the Qoonede pspedin dn housins g1 il
property, construction debt retiremext of the leased property, or both and, gZeebyfay

¥ - :
M@@-ﬁ"ﬁhe lessee would be exempt from taxation under this chapter if it owned
‘)

5 the property. Any lessor who claims that leased property is exempt from taxation
6 under this chapter shall, upon request by the tax assessor, provide records relating
7 to the lessor’s use of the income from the leased property. Property exempted from
8 general property taxes is:
9 SECTION 2. 70.11 (intro.) of the statutes, as affected by 2003 Wisconsin Act ....
10 | (this act)‘, is amended to read:
11 70.11 Property exempted from taxation. (intro.) The property described
12 in this section is exempted from general property taxes if the property is exempt

13 under sub. (1), (2), (18), (21), (27) or (30); if it was exempt for the previous year and

14 its use, occupancy or ownership did not change in a way that makes it taxable; if the
15 property was taxable for the previous year, the use, occupancy or ownership of the
16 property changed in a way that makes it exempt and its owner, on or before March 1,
17 files with the assessor of the taxation district where the property is located a form
18 that the department of revenue prescribes or if the property did not exist in the
19 previous year and its owner, on or before March 1, files with the assessor of the
20 taxation district where the property is located a form that the department of revenue
ol e (PLAW)
21 prescribes. Leasingf part of the property described in this section does not render

it taxable iflthe lessor uses all of the leasehold 1ncome for maintenance of the leased

23 property, construction debt retirement of the leased property, or both anW

24 %@( erty described under subs (43) and (44)/if the lessee would be exempt

25 C from taxation under this chapter if it owned the property Any lessor who claims that

MMWJ&} wﬁam
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BILL ' SECTION 2
leased property is exempt from taxation under this chapter shall, upon request by
the tax assessor, provide records relating to the lessor’s use of the income from the
leased property. Property exempted from general property taxes is:
SECTION 3. 70.11 (43) of the statutes is created to read:

70.11 (43) QUALIFIED RESIDENTIAL RENTAL PROJECT. (a) 1. In this subsection, /

“qualified residential rental project” means a qualified residential rental project &%

it dart o sem42 (d) of the Intema Revenue Code, not including section 142 ’(
g (6)§and (7 )Vof the Internal Revenue Code, with the following modiﬁéétions:

( LD/ ~ 'a. The owner of the qualified residential rental project is “the issuer at the time
of the issuance of the issue” for purposes of section 142 (d) (1) of the Internal Revenue
Code.

b A period of no less than 1 year is the “qualified project period” for purposes
of section 142 (d) (2) (A) of the Internal Revenue Code.

c. T}Vwﬁf;'m@

>(B?
(secretary for purposes of section 142 (d o(f the Internal Revenue Code;-

one tax parcel, if the parcels are owned by the same person and are adjacent,

“Qualified residential rental project” includes property located on more than

separated only by a street, or within the same condominium development.

. “Qualified residential rental project” includes residential units that are

within property owned by a cooperWﬁn organization

described under section 501 (c) (3) of the Internal Revenue Code, Btegbiratfoties
the beneﬁcial owner of any of the shares of the coop@he shares carry with

them the right to lease one or more units within the property, Mthe organization ¢ YAo

Agdstg/the units p%rsuant to such rlgl/l}é_\) amdl Ao M@a&g&
7f o unils T W@@évwém&
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(b) Any portion of property that is a qualified residential rental projec
- SECTION 4. 70.11 (44) of the statutes is created to read:

70.11 (44) SPECIAL HOUSING. Propertj}iﬁ homeless shelter, domestic violence
shelter, or transitional housing facilij:y.- )W/{L WLMQ(M,,

SECTION 5. Initial appiicability. |

(1) The treatment of section 70.11 (intro) (by SECTfON 1) of the statutes first
applies to the property tax assessments as of January 1, 2002.

(2) The treatment of section 70.11 (intro) (by SECTION 2), (43), and (44) of the
statutes first applies to the properfy tax assessments as of January 1, 2006.

SECTION 6. Effective date.

(1) The treatment of section 70.11 (intro) (by SECTION 1) of the statutes takes
effect retroactively to January 1, 2002. -

(2) The treatment of section 70.11 (intro) (by SECTION 2), (43), and (44) of the
statutes takes effect on January 1, 2006.

(END)

L —————




