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2001 BILL

AN ACT ¢ amend 76.39 (2) of the statutes; relating to: the gross earnings tax

on car line companies,

Analysis by the Legislative Reference Bureau

Under current law, instead of paying local general property taxes, a car line
company annually pays a state tax that is equal to 3% of the company’s gross
earnings. A car line company is a business that, generally, leases railroad cars and
other railroad transportation equipment to a railroad. Under this bill, beginning
with tax payments that are due on September 10, 2003, the tax on a car line company
is equal to 2.5% of the company’s gross earnings;

For further information see the state fiscal estimate, which will be printed as

an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows: :

SECTION 1. 76.39 (2) of the statutes is amended to read:
76.39 (2) There is levied annually a gross earnings tax in lieu of all property

taxes on the car line equipment of a car line company equal to 8% 2.5% of the gross

earnings in this state. Every railroad company operating in this state shall, upon
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BILL SECTION 1

making payment to each car line company for use of its cars, withhold 3% 2.5% of the

amount constituting the gross earnings in this state of such car line company.

SEcTION 2. Initial applicability.
(1) This act first applies to the assessment year 2004 and to tax payments due

no later than September 10, 2003.

(END)
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1 AN ACT to amend 76.39 (2) of the statutes; relating to: the gross earnings tax

2 on car line companies.

Analysis by the Legislative Reference Bureau eeccoYY

Under current law, instead of paying local general p perty taxes, a car line
company annually pays a state tax that is equal to 3¢ of the company’s gross
earnings. A car line company is a business that, generally, leases railroad cars and
other railroad transportation equipment to a railroad. Under this bill, beginning
with tax payments that are due on September 10, , the tax on a car line company
is equal to Z’5% of the company’s gross earnings. 2004

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows: '

, X
3 SEcTION 1. 76.39 (2) of the statutes is amended to read:;
? 4 76.39 (2) There is levied annually a gross earnings tax in lieu of all property
Pestent

@ taxes on the car line equipment of a car line company equal to 3% Z‘_Qdo? the gross

6 earnings in this state. Every railroad company operating in this state shall, upon
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making payment to each car line company for use of its cars, withhold 3% 2.5 of the

amount constituting the gross earnings in this state of such car line company.

SECTION 2. Initial applicability. >0 oS

(1) This act first applies to the assessment year #004/and to tax payments due
no later than September 10,

(END)
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| Kreye, Joseph

From: OBrien, John
‘ Sent: Friday, January 23, 2004 5:05 AM
- To: Kreye, Joseph

Please make the following change to LRB 3610/1 Gross earnigs on car line companies.
Change the % from 2.5% to 2.25%.

Please have this draft jacketed for introduction to the Senate as soon as possible
If you have questions please contact me directly.

Thank you.

John O'Brien, Committee Clerk

Senate Agriculture, Financial institutions and [nsurance
Senator Dale Schultz, Chair.
John.OBrien@legis.state.wi.us

(800) 978 8008 (Toll Free In State Only)

(608) 26 6-0703
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AN ACT to amend 76.39 (2) of the statutes; relating to: the gross earnings tax

on car line companies.

Analysis by the Legislative Reference Bureau
Under current law, instead of paying local general property taxes, a car line

. company annually pays a state tax that is equal to 3 percent of the company’s gross

earnings. A car line company is a business that, generally, leases railroad cars and
other railroad transportation equipment to a railroad. Under this bill, beginning
with tax payments that are due on September 10, 2004, the tax on a car line company
is equal to 2/B/percent of the company’s gross earnings.

or further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do v
enact as follows:

SECTION 1. 76.39 (2) of the statutes is amended to read: %

76.39 (2) There is levied annually a gross earnings tax in lieu of all property

taxes on the car line equipment of a car line company equal to 3% ercent of the

gross earnings in this state. Every railroad company operating in this state shall,
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upon making payment to each car line company fo;' use of its cars, withhold 3% $
percent of the amount constituting the gross earnings in this state of such car line
company.

SECTION 2. Initial applicability.

(1) This act first applies to the assessment year 2005 and to tax payments due

no later than September 10, 2004.

(END)
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