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State of Wisconszin

2003 - 2004 LEGISLATURE LRBa2763
PJK:.
LIMENARY T E NT N
SENATE AMENDMENT ,

TO 2003 SENATE BILL 497

1 At the locations indicated, amend the bill as follows:
2 1. Page 1, lige 8: after “programs” insert , interest rates for residential loans
3 involving the Wisconsin Housing and Economic Development Authority,”.
4 2. Page Sﬁine 16: delete lines 16 to 22 and substitute:
5 “SECTION 3m. 234.18 (1) of the statutes is amended to read:
6 234.18 (1) The authority shall not have outstanding at any one time notes and
7 bonds for any of its corporate purposes in an aggregate principal amount exceeding
8 $325,000,000 $475,000,000, excluding bonds and notes issued to refund outstanding
9 notes and bonds.”.

History: 1971 c. 287; 1975 c. 200; 1977 ¢. 108, 317; 1979 c. 18; 1981 c. 349; 1983 a. 36 5. 96 (4); 1985 . 29; 1987 a. 69; 1991 a. 39; 1995 a. 27 5. 9116 (5); 1997 a. 27.

10 3. Page 4, line 6: delete lines 6 to 11 and substitute:

Dot 1-10 —
T

4. Page 6, lin& 13: delete lines 13 to 20.

12 5. Page 6, line 22: delete that line and substitute:
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v
“SECTION 19m. 234.59 (3) (a) of the statutes is amended to read:

234.59 (3) (a) The amount of a homeownership mortgage loan may not exceed
the lesser-of-97%of the purchase price 6x-97% of the eligible property, except that,
if an appraisal of the eligible property is available and the appraised value is lower

a
than the purchase price, the amount of the loan r_ré not exceed the appraised value

of the eligible property.”.

History: 1981 c. 349; 1983 a. 82, 192; 1985 a. 29 ss. 2127, 2261 to 2269, 3200 (14); 1985 a. 332; Stats. 1985 s. 234.59; 1987 a. 27, 359; 1987 a. 403 s. 256; 1989 a. 31, 346;
1991 a. 221; 1993 a. 286, 287; 1995 a. 27, 404; 1999 a. 9. :

7

9

6. Page 7, line 11: delete the material beginning with that line and ending with

page(, line 3.

7. Page 8, line 11: after that line insert:

T A Feeet 2-7 -
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2003 SENATE BILA. 535

March 8, 2004 - Introduced by Senators LazicH and REYNOLDS, cosponsored by
Representatlve GROTHMAN. Referred to Committee on Labor Small _Business
Development and £onsumer Affairs. e

AN AC¥'to create 234.37 of the statutes; relatifig to: interest rates for residential

Analysis by the Législative Reference Bureau ,

Under current law, the Wisconsin Housmg and Economfc Development
Authority (WHEDA) makes a@d participates in making varloué types of loans for
housmg and economic devel ment pur]poses often for hous rf’é projects that benefit
that for any residential
'termlmng, or approves an
or other action concerning the
t or recipient.

loan for Whlch WHED
interest rate, WHED

etermines, partlclpates in
ay not base its determinati

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

me/

“ SECTION f 234.37 of the statutes is created to read:
234.37 Prohibition on interest rate determination. For any residential
v
loan under this subchapter for which the authority determines, participates in

determining, or approves an interest rate, the authority may not base its action or

)
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SENATE BILL 535 SECTION 1
Fa 1-10 e
1 decision concerning the interest rate on the occupation of the loan applicant or
o b}
2 recipient. . .
O ( ad % s =1 o)
S Thiti . . S -
AE e - - %
@ ¢ (’6 first applies to loans for which application is made on the effective
date of this subfsection.>’ -
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