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State of Wisconsin —152& / )
2003 - 2004 LEGISLATURE LRB-4325/

AN Act ...; relating to: creating an individual and corporate income tax

exemption for interest on bonds or notes issued by the Wisconsin Health and

i

Educational Facilities Authority for purposes related to the ‘purchase of

information technology equipment by health facilities.

Analysis by the Legislative Reference Bureau

This bill creates an individual and corporate income tax exemption for interest
on bonds or notes issued by the Wisconsin Health and Educational Facilities
Authority, on or after the effective date of the bill, if the proceeds of the bond or note

“Sfdu" used by a health facility to purchase information and technology equipment.

This bill will be referred to the Joint Survey Committee on Tax Exemptions for
a detailed analysis, which will be printed as an appendix to this bill.

For further information see the state and local fiscal estimate, which will be
printed as an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 71.05 (1) (c) 7. of the statutes is created to read:
71.05 (1) (c) 7. The Wisconsin Health and Educational Facilities Authority
under s. 231.03 (6), on or after the effective date of this subdivision .... [revisor inserts



'2003 - 2004 Legislature -2- LRB-4326/?
MES...........

SEcCTION 1
date], if the proceeds from the bonds or notes that are issued are used by a health
facility, as defined in s. 231.01 (5), to fund the acquisition of upgraded information
technology hardware or software.

SECTION 2. 71.26 (1m) (h) of the statutes is created to read:

71.26 (1m) (h) Those issued under s. 231.08 (6), on or after the effective date
of this paragraph .... [revisor inserts date], if the proceeds from the obligations that
are issued are used by a health ‘facility, as defined in s. 231.01 (5), to fund the
acquisition of information technology hardware or software.

SECTION 3. 71.45 (1t) (h) of the statutes is created to read: -

71.45 (1t) (h) Those issued under s. 231.03 (6), on or after the effective date
of this paragraph .... [revisor inserts date], if the proceeds from the obligations that
are issued are used by a health facility, as defined in s. 231.01 (5), to fund the

acquisition of information technology hardware or software.

(1) This act first applies to taxable years beginning on January

SECTION 4. Initial applicability. /7/" ? 0% |
1

Ftiey
i ff ct%r
Mﬁl&y&;
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act first applies to taxable years beginning on
hich this subsection 1@?@.

(END)
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Please review this draft carefully to ensure that it is consistent with your intent and
that the reference to IT equipment is OK. Is the definition of “health facility” that I've
cross—referenced too broad? Do you want to limit the bill’s applicability to “hospitals”
as defined in . 231.01 (5m)? Also, you may want WHEFA’s bond counsel to review this

draft to ensure that WHEFA has the authority under s. 231.03 (6) (a) to issue debt for
the purpose outlined in the bill.

Marc E. Shovers

Senior Legislative Attorney
Phone: (608) 266-0129

E-mail: marc.shovers@legis.state.wi.us



DRAFTER’S NOTE LRB-4328/1dn
» FROM THE - MES:wlj.pg
LEGISLATIVE REFERENCE BUREAU

February 23, 2004

Senator Roessler:

Please review this draft carefully to ensure that it is consistent with your intent and
that the reference to IT equipment is OK. Is the definition of “health facility” that I've
cross—referenced too broad? Do you want to limit the bill’s applicability to “hospitals”
as defined in s. 231.01 (5m)? Also, you may want WHEFA’s bond counsel to review this
draft to ensure that WHEFA has the authority under s. 231.03 (6) (a) to issue debt for
the purpose outlined in the bill.

Marc E. Shovers

Senior Legislative Attorney

Phone: (608) 266—-0129

E-mail: marc.shovers@legis.state.wi.us
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2003 BILL

AN ACT to crelge 7346 (1) (¢) 7., 71.26 (1m) (h) and 71.45 (1) (h) of the statutes;
relating to: creating an individual and corporate income tax exemption for
interest on bonds or notes issued by the Wisconsin Health and Educational
Facilities Authority for purposes related to the purchase of information

technology equipment by health facilities.

Analysis by the Legislative Reference Bureau

This bill creates an individual and corporate income tax exemption for interest
on bonds or notes issued by the Wisconsin Health and Educational Facilities
Authority, on or after the effective date of the bill, if the proceeds of the bond or note
are used by a health facility to purchase information and technology equipment.
This bill first applies to taxable years beginning on January 1, 2006.

This bill will be referred to the Joint Survey Committee on Tax Exemptions for
a detailed analysis, which will be printed as an appendix to this bill.

For further information see the state and local fiscal estimate, which will be
printed as an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 71.05 (1) (c) 7. of the statutes is created to read:

State of Wisconsin 9
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BILL SECTION 1
71.05 (1) (c) 7. The Wisconsin Health and Educational Facilities Authority
under s. 231.03 (6), on or after the effective date of this subdivision .... [revisor inserts

date], if the proceeds from the bonds or notes that are issued are used by a health

facility, as defined in s. 231.01 (5), to fund the acquisition of ‘,"'.,-:/.";(;A" information

/
/

technology hardware or software.

SECTION 2. 71.26 (1m) (h) of the statutes is created to read:

71.26 (1m) (h) Those issued ﬁnder s. 231.03 (6), on or after the effective date
of this paragraph .... [revisor inserts datel], if the proceeds from the obligations that
are issued are used by a health facility, as defined in s. 231.01 (5), to fund the
acquisition of information technology hardware or software.

SECTION 3. 71.45 (1t) (h) of the statutes is created to read:

71.45 (1t) (h) Those issued under s. 231.03 (6), on or after the effective date of
this paragraph .... [revisor inserts date], if the proceeds from the obligations that are
issued are used by a health facility, as defined in s. 231.01 (5), to fund the acquisition
of information technology hardware or software.

SECTION 4. Initial applicability.

(1) This act first applies to taxable years beginning on January 1, 2006.

(END)
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DRAFTER’S NOTE LRB-4328/2dn
FROM THE MES:wlj:pg
LEGISLATIVE REFERENCE BUREAU

February 24, 2004

Senator Roessler:

This version of the bill removes the word “upgraded” from s. 71.05 (1) (c) 7.

Marc E. Shovers

Senior Legislative Attorney

Phone: (608) 266-0129

E-mail: marc.shovers@legis.state.wi.us
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