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JIM DOYLE
GOVERNOR

MARC J. MAROTTA
SECRETARY

Division of Executive Budget and Finance
Post Office Box 7864

) : ’ Madison, W1 53707-7864
WISCONSIN DEPARTMENT OF Voice(608)266-1736_

ADMINISTRATION C Fax(608) 2670372

TTY (608) 267-9629

Date: January 20, 2003

.To: - Stephen R. Miller, Chief
Legislative Reference Bureau
- From: | Kate Mawdsley
Policy and Budget Analyst
. ECR Team

Sﬁbject: 'Bxennlal Budget Drafting Request
o Agency 143 - Department of Commerce (Commerce)

Budget Office Request Title:

PECFA Bonding

Reqguest Description: .
Increase the department's petroleum inspection revenue obhgatlons authonty under

s. 101. 143(9m)(g)2 Wis. Stats., by $115,000,000.
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soV(n 1/ ;1) IS

FOR 2003-05 BUDGET — NoT READY FOR INTRODUCTION

AN+ qen

AN AcT ...; relating to: the budget.

Analysis by the Legislative Reference Bureau
ENVIRONMENT v

V4
HAZARDOUS SUBSTANCES AND ENVIRONMENTAL CLEANUP

Under current law, the department of commerce administers a program to #
reimburse owners of certain petroleum product storage tanks for a portion of the
costs of clegning up"discharges from those tanks. This program is commonly known
as PECFA. Under current law, this state issues revenue bonds to fund a portion of
the PECFA costs. This bill increases the PECFA revenue bonding authority by
$115,000,000

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 101.143 (9m) (g) 2. of the statutes is amended to read:

101.143 (9m) (g) 2. Revenue obligations issued under this subsection may not
A
exceed $342,000,000 $457,000,000 in principal amount, excluding any obligations
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SECTION 1

i:hat have been defeased under a cash optimization program administered by the
building commission. In addition to this limit on principal amount, the building
commission may contract revenue obligations under this subsection as the building
commission determines is desirable to fund or refund outstanding revenue
obligations, to pay issuance or administrative expenses, to make deposits to reserve

funds, or to pay accrued or capitalized interest.

History: 1987 a. 399; 1989 a. 31, 254, 255; 1991 a. 39, 82, 269; 1993 a. 16, 301, 416, 491; 1995 a. 27 ss. 3665 to 3683m, 9116 (5); 1995 a. 227, 247, 378, 417; 1997 a. 27,
35,237, 252, 283; 1999 a. 9, 185; 2001 a. 16, 109.
(END)
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DOA:......Mawdsley — BB0397, PECFA bonding

For 2003-05 BUDGET — NoT READY FOR INTRODUCTION

AN AcT .. relating to: the budget.

Analysis by the Legislative Reference Bureau
ENVIRONMENT

HAZARDOUS SUBSTANCES AND ENVIRONMENTAL CLEANUP

Under current law, the Department of Commerce administers a program to
reimburse owners of certain petroleum product storage tanks for a portion of the
costs of cleaning up discharges from those tanks. This program is commonly known
as PECFA. Under current law, this state issues revenue bonds to fund a portion of
the PECFA costs. This bill increases the PECFA revenue bonding authority by
$115,000,000.

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 101.143 (9m) (g) 2. of the statutes is amended to read:

101.143 (9m) (g) 2. Revenue obligations issued under this subsection may not

exceed $342;000,000 $457,000,000 in principal amount, excluding any obligations
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SECTION 1
that have been defeased under a cash optimization program administered by the
building commission. In addition to this limit on principal amount, the building
commission may contract revenue obligations under this subsection as the building
commission determines is desirable to fund or refund outstanding revenue
obligations, to pay issuance or administrative expenses, to make deposits to reserve
funds, or to pay accrued or capitalized interest.

(END)



