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AN AcT .. relating to: the budget.

Analysis by the Legislative Reference Bureau
COMMERCE AND ECONOMIC DEVELOPMENT

COMMERCE

Under current law, the Office of Credit Unions must conduct an annual
examination of each credit union, unless the Office of Credit Unions accepts an audit
report of the condition of the credit union that satisfies certain conditions. This bill
requires the Office of Credit Unions to conduct an examination of each credit union
at least once every 18 months, unless the Office of Credit Unions accepts an audit
report. '

For further information see the state fiscal estimate, which will be printed as
an appendix to this bill. '

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 186.235 (16) (title) and (a) of the statutes are amended to read:

186.235 (16) (title) ANNUAL PERIODIC EXAMINATION.

(a) At Except as provided in par. (b), at least once each-year every 18 months,

the office of credit unions shall examine the records and accounts of each credit
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union. For that purpose the office of credit unions shall have full access to, and may
compel the production of, each credit union’s records and accounts. They may
administer oaths to and examine each credit union’s officers and agents.

SECTION 2. 186.235 (16) (b) of the statutes is amended to read:

186.235 (16) (b) Instead of an annual examination of a credit union under par.
(a), the office of credit unions may accept an audit report of the condition of the credit
union made by a certified public accountant not an employee of the credit union in
accordance with rules promulgated by the office of credit unions or may accept an
examination or audit made or approved by the national board.

(END)
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For 2003-05 BUDGET — NoT READY FOR INTRODUCTION

SENATE AMENDMENT ,
TO 2003 SENATE BILL 44

v
At the locations indicated, amend the bill as follows:

1. Page 854 line 22: delete the material beginning with that line and ending
with page 855, line 9.

(END)
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