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low- and moderate-income households). As a result, in order to realize this anticipated gain to the
state’s general fund, the Committee could require that WHEDA lapse $1,750,000 from the
"Dividends for Wisconsin" plan to the state's general fund.

@ ""/Izccstmatc state GPR-Earned to include a $248 700 transfer from the WDREF in
2003-04.

Alternative 1 GPR
2003-05 REVENUE (Change to Bill) $248,700

2. In addition to Alternative #1, require that WHEDA. transfer $4,750,000 in 2003-04
and $4,250,000 in 2004-05 from the "Dividends for Wisconsin" plan to the state's general fund.
This is equivalent to an estimated lapse of 50% of amounts expected to be available for the
"Dividends for Wisconsin" plan in each year of the biennium.

. Alternative 2 GPR
2003-05 REVENUE (Change to Blit) $9,000,000

3 In addition to Alternative #1, require that WHEDA transfer $2,375,000 in 2003-04
and $2 125,000 in 2004-05 from the "Dividends for Wisconsin" plan to the state's general fund.
Tl'us is eqmvalent to an estimated lapse of 25% of the revenues in the "Dividends for Wisconsin”

Alternative 3 GPR
n W‘) 2003-05 REVENUE (Change to Bl $4,500,000

4, In addition to Altemnative #1, require that WHEDA transfer $1,750,000 from the
"Dividends for Wisconsin" plan to the state's general fund in 2003-04.

lternative . GPR
2003-05 AEVENUE (Change to Bill) $1,750,000
S. Take no action.

Prepared by: Christopher Pollek
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LFB.......Pollek, WHEDA Transfer — Transfer of surplﬁs to general fund
FOR 2003-05 BUDGET — NOT READY FOR INTRODUCTION
SENATE AMENDMENT,

TO 2003 SENATE BILL 44

1 At the locations indicated, amend the bill as fbllows:

2 1. Page 1080, line 25: after that line insert:

3 “(1%) TRANSFER OF SURPLUS. Notwithstanding section 234.165 ?2) (c) of the
4 statutes, the Wisconsin Hqusing and Economic Development‘ Authority shall pay to
5 the genéral fund 1n fiscal yééi‘ 32’1003—04 $2,375,000 of its actual surplus under section
6 234.{65 of the statutes )?nd in fiscal year 2004-05 $2,125,000 of its actual surplus
7 under section 234.1?557 of the statutes.”.

. . _

(END)
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LFB.......Pollek, WHEDA Transfer — Transfer of surplus to general fun
FoR 2003-05 BUDGET — NoT READY FOR INTRODUCTION
SENATE AMENDMENT ,

TO 2003 SENATE BILL 44

At the locations indicated, amend the bill as follov&;éz

1. Page 1080, line 25: after that line insert:

“(1f) TRANSFER OF SURPLUS. Notwithstanding section 234.165 (2) (c) of the
statutes, the Wisconsin Housing and Economic Development Authority shall pay to
onofA v in fiscal year 2003-04 $2,375,000 of its actual surplus under section

234.165 of the statutes and in fiscal year 2004-05 $2,125,000 of its actual surplus
under section 234.165 of the statutes.”.

(END)
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LEGISLATIVE REFERENCE BUREAU
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DRAFTER’S NOTE LRBb027 ygn(

Chris Pollek:

After reviewing this draft further, it became apparent that WHEDA’s payments are
actually made to the state, not to the general fund. I redrafted the amendment
accordingly. Under s. 20.906 (1),/stats., the payments will be credited to the general
fund. Please let me know if you have any questions or desire any further changes.

Robert J. Marchant

Legislative Attorney

Phone: (608) 2614454

E-mail: robert.marchant@legis.state.wi.us
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FROM THE RJIM:kjf:cph
LEGISLATIVE REFERENCE BUREAU

May 28, 2003

Chris Pollek:

After reviewing this draft further, it became apparent that WHEDA’s payments are
actually made to the state, not to the general fund. I redrafted the amendment
accordingly. Under s. 20.906 (1), stats., the payments will be credited to the general
fund. Please let me know if you have any questions or desire any further changes.

Robert J. Marchant

Legislative Attorney

Phone: (608) 2614454

E-mail: robert.marchant@legis.state.wi.us



o

o I3 O

State of Wisconsin

2003 - 2004 LEGISLATURE LRBb0271/2
RJM:kjf:cph

LFB.......Pollek, WHEDA Transfer — Transfer of surplus to general fund

FoR 2003-05 BUDGET — NoT READY FOR INTRODUCTION
SENATE AMENDMENT,

TO 2003 SENATE BILL 44

At the locations indicatéd, amend the bill as follows:

1. Page 1080, line 25: after that line insert:

“(1f) TRANSFER OF SURPLUS. Notwithstanding seétion 234.165 (2) (c) of the
statutes, the Wisconsin Housing and Economic Development Authority shall pay to
the state in fiscal year 2003-04 $2,375,000 of its actual surplus under section

234.165 of the statutes and in fiscal year 2004-05 $2,125,000 of its actual surplus

under section 234.165 of the statutes.”.

(END)



