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Fiscal Estimate Narratives
DFI 2/6/2003

LRB Number 03-1808/1 |Introduction Number SB-1 (JR3) |Estimate Type
Subject

Original

Budget Adjustment Bill Companion to 03-1722

Assumptions Used in Arriving at Fiscal Estimate

This bill requires the lapse of $759,100 from two program revenue appropriations in fiscal year 2002-03 ($667,300 from general
program operations-financial institutions and $91,800 from the Office of Credit Unions)

Current law requires that any balance in the appropriation for financial institutions be lapsed to the general fund. The

appropriation for the Office of Credit Unions also requires a lapse, though permits 10% of previous fiscal year expenditures be
retained.

While this bill does not reduce appropriation authority, a reduction in spending by the amounts indicated will provide for the
required additional lapse.

Long-Range Fiscal Implications




