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2003 ASSEMBLY BILL 459

August 7, 2003 — Introduced by Representatives Lapwig, KERKMAN, ALBERS,
GRONEMUS, GROTHMAN, GUNDRUM, HiNEs, HUBER, HUNDERTMARK, F. LASEE,
McCoRMICK, MONTGOMERY, NISCHKE, OWENS, SERATTI, STASKUNAS, Towns,

VUKMIR and VAN RoY, cosponsored by Senators DARLING, LAssA, ROESSLER and
ScHULTZ. Referred to Committee on Financial Institutions.

AN ACT to repeal and recreate 409.521 of the statutes; relating to: inclusion

of social security numbers and employer identification numbers in Uniform

Commercial Code financing statements.

Analysis by the Legislative Reference Bureau

Currently, to perfect certain types of security interests under the Uniform
Commercial Code (UCC), a secured party must file a financing statement with the
appropriate filing office. These financing statements are made available to the
public, generally for the purpose of facilitating commercial transactions. In addition,
the Department of Financial Institutions (DFI), in cooperation with the registers of
deeds in this state, maintains a statewide lien system which, among other things,
allows public access to these financing statements through the Internet. .

Current law generally provides for the use of a standard, national form for these
financing statements. This standard form contains a box where an individual
debtor’s social security number or organizational debtor’s employer identification
number may be recorded. However, because a social security number is not required
under Wisconsin law, the standard form generally in use in this state also includes
a notice that an individual’s social security number is not required in Wisconsin.

This bill amends the standard form generally in use in this state so as to
include, in the box where a social security number or employer identification number
may be recorded, a statement that these numbers are not required in Wisconsin. In
addition, the bill requires DFI to include a notice in the instructions for these
financing statements indicting that these numbers are not required in Wisconsin.
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For further information see the state and local fiscal estimate, which will be
printed as an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 409.521 of the statutes is repealed and recreated to read:

409.521 Uniform form of written financing statement and amendment.
(1) TAX IDENTIFICATION NUMBER. In publishing instructions for the forms specified in
subs. (2) and (3), the department of financial institutions shall include a statement,
where applicable, that inclusion of a social security number or employer
identification number is not required under Wisconsin law.

(2) INITIAL FINANCING STATEMENT FORM. A filing office that accepts written
records may not refuse to accept a written initial financing statement in the following

form and format except for a reason set forth in s. 409.516 (2):
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UCC FINANCING STATEMENT

FOLLOW INSTRUCTIONS (front and back) CAREFULLY

3 ' LRB-2648/3
YT RJM:kmg:pg
SECTION 1

A. NAME & PHONE OF CONTACT AT FILER [optional]

—

iB. SEND ACKNOWLEDGMENT TO: (Name and Address)

m

’ ] THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY
1. DEBTOR'S EXACT FULL LEGAL NAME - insert only gne debtor nams (1a or ib) - do not abbreviats or combine names

Ta. ORGANIZATION'S NAME
OR [iE, TNOVIDUAL'S LAST NAME — [FIRST NAME MIDDLE NAME SUFFIX
1. MAILING ADDRESS Y STATE[FOSTAL CODE —[CouNTRY
1. TAX TDF: SSN OR EIN ADD'LINFO RE [e. TYPE OF ORGANIZATION . JURISDICTIONOF ORGANIZATION | 15, ORGANIZATIONAL IO ¥, ¥ any
NOT RE

WlSC%NSlN

ORGANIZATION
DEBTOR

| [none

2. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - Insert only gn debtor name (28 or 2b) - do not abbreviate or combline names

2a. ORGANIZATION'S NAME
OR I3, INDIVIDUAL'S LAST NAME — |FIRST NAME MIDDLE NAME SUFFIX
2c. MAILING ADDRESS oy STATE |POSTAL CODE GOUNTARY
2d. TAX ID#: SSNOREIN | ADDLINFO RE |28, TYFE OF OGRGANIZATION [ F - JURISDICTION OF GRGANIZATION ] 29. ORGANIZATIONAL ID #, ¥ any
NOT REQUIRED IN ORGANIZATION .

DEBTOR | | : Maone
3.SECURED PARTY'S NAME (or NAME of TOTAL ASSIGNEE of ASSIGNOR S/P) - insert only one sactired party nams (3a or 8b) -
TFIRST NAME MIDDLE NAME SUFFIX
3¢. MAILING ADDRESS cny STATE  [POSTAL GODE COUNTRY

4. This FINANCING STATEMENT covers the follewing collaterak:

3. OPTIONAL FILER REFERENGE DATA

. GONSIGNEEIOONSIGNOR . BAILEEIBNLOR . SELLERIBUVER AG. LIEN INON-UCCFILING

n the REAI

| All Debtors Debtor 1 Debtor 2

Wisconsin UCC Financing Statement Form
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UCC FINANCING STATEMENT ADDENDUM
FOLLOW INSTRUCTIONS (front and back) CAREFULLY

9. NAME OF FIRST-DEBTOR (1a or 1b) ON RELATED FINANGING STATEMENT
9a. ORQANIZATION'S NAME

OR

Sb. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME,SUFFIX]|

: 10.MISCELLANEOUS:

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

e ———————————————————————————————————————
11. ADDITIONAL DEBTOR'S EXACT FULL LEGAL NAME - insert only one name (11a or 11b) - do not abbreviate or combine names
11a. ORGANIZATION'S NAME

OR

11b. INDIVIDUAL'S LAST NAME [FIRST NAME MIDDLE NAME SUFFIX
11c. MAILING ADDRESS Ty STATE [POSTAL CODE COUNTRY
11d. TAX ID#: SSN OR EIN ADDLINFO RE [11e. TYFE OF ORGANIZATION 11f. JURISDICTION OF ORGANIZATION 119. ORGANIZATIONAL ID %, Fany —
NOT REQUIRED IN ORGANIZATION d
WISCONSIN DEBTOR ] ] | '—INONE
12.| | ADDITIONAL SECURED PARTY'S or | | ASSIGNOR S/P'S NAME - insert only one name (12a or 12b)
12a. ORGANIZATION'S NAME
OR 155 INDIVIDUAL'S TAST NAWE ’ — [FIRST NAME MIDDLE NAME SUFFIX
12c. MAILING ADDRESS chny {STATE [FOSTALGOBE COUNTHY -

13, This FINANCING STATEMENT covers D timber to be cut or D as-extracted |16. AddRional collateral description:
collateral, or is filed as a D fixture filing.
14, Description of real estate:

15. Name and address of a RECORD OWNER of above-described real estate
(if Debtor does not have a record interest):

17. Check only If applicable and check only one box,

Debtor Is al ’Tnm mrl ITrusloo acting with respect to property held in trust orI I Decedent's Estate
18. Check only if applicable and check only one box,

Debtot s a TRANSMITTING UTILITY

Filed in connection with a Manufactured-Home Transaction — effective 30 years

Flled in connection with a Public-Finance Transaction — sffective 30 ysars

Wisconsin UCC Finaneing Statement Addendum Form -
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(3) AMENDMENTFORM. A filing office that accepts written records may not refuse

to accept a written record in the following form and format except for a reason set

forth in s. 409.516 (2):
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UCC FINANCING STATEMENTAMENDMENT
FOLLOW INSTRUCTIONS (front and back) CAREFULLY
JA“NAME & PHONE OF CONTACT AT FILER [optional]

8. SEND ACKNOWLEDGMENT TO: (Name and Address)

r | | 1

L 3 —

s ————————
1a. INITIAL FINANCING STATEMENT FILE #

LRB-2648/3

RJIM:kmg:pg

SECTION 1

JHE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

1b. This FINANCING STATEMENT AMENDMENT Is
to be filed [for record] (or recorded) in the

! n REAL ESTATE RECORDS.

2.| | TERMINATION: Effecth of the Fis 8t identified above Is terminated with respact to Y (s} of the S Party this T

St

3.} JCONTINUATION: Effe of the F g St identified ebove with respact to ity & (s) of the S
— continued for the additional period provided by applicable law. .

d Party g this C St Is

4. ASSIGNMENT (full or partial): Give name of assignee in item 7a or 7b and address of assignes In itam 7¢; and also give name of assignor in item 9.

5. AMENDMENT (PARTY INFORMATION): ‘This Amendment QM DDoMof or Dsgcursd Party of record. Check only one of thess two boxes.

Also check one of the following thres boxes and provide appropriate information in ltams 6 and/or 7.

6. CURRENT RECORD INFORMATION:

CHANGE name and/or address: Qive current record name in item 6a or 6b; also give new DELETE name: Give record name D ADD name: Complete item 7a or 7h! and also
) npame (i name cha 1In ftem 7a or 7b and/or nsw address (If add cha In tem 7c. {o be deleted in tem 6a or 6b. ftem 7c; also co e tems 7d-7: licable).

6a. ORGANIZATION'S NAME

OR [& INDIVIDUAL'S UAST NAME FIRST NAME MIDDLE NAME SORFIX
7. CHANGED (NEW) OR ADDED INFORMATION:

72, ORGANIZATION'S NAME
OR I INDVIDUAL'S LAST NAMIE TRIRST NAME MIDDLE NAME SUFFIX e
7o, MAILING ADDRESS onv STATE |POSTAL CODE COUNTRY
74 TAX D SSNOREIN | ADDLINFOFE [76. TVPEOF ORGANZATION |71, JURISDICTION OF ORGANIZATION 79. ORGANIZATIONALTD ¥, F any

NOT REQUIRED IN ORGANIZATION )

WISCONSIN DEBTOR 1 D NONE
8. AMENDMENT (COLLATERAL CHANGE): check only gne box.
Describe cofiateral [ Jdsteted or [ Jadded, or give entire[ Jrestated coiaterat , of descrlb [Jaes

9. NAME of SECURED PARTY oF RECORD AUTHORIZING THIS AMENDMENT {name of assignor, If this Is an

Ifthig Is an A sth

dda collatoral or adds tho authorizing Debor, orf this s & Termination authorized by a Debtor, check here [ and entor name of DEBTOR authorlzing this Amendment

by & Debtor which

9a. ORGANIZATION'S NAME

on IQb INDIVIDUAL'S LAST NAME FIRST NAME

MIDDLE NAME

SUFFIX

10.0PTIONAL FILER REFERENCE DATA

Wisconsin UCC Financing Statement Amendment Form
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UCC FINANCING STATEMENT AMENDMENT ADDENDUM
FOLLOW INSTRUCTIONS (front and back) CAREFULLY

1. INITIALFINANCING STATEMENT FILE # (same as item 1a on Amendment form)

12. NAME OF PARTY AUTHORIZING THIS AMENDMENT (same as item 9 on Amendment form)
12a. ORGANIZATION'S NAME

OR

12b. INDIVIDUAL'S LAST NAME FIRST NAME MIDDLE NAME, surFix

13. Use this space for additional information

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

Wisconsin UCC Financing Statement Amendment Addendum Form
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SECTION 2. Initial applicability.

(1) This act first applies to financing statements filed on the effective date of

this subsection.

(END)



