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2003 ASSEMBLY BILL 459

 August 7, 2003 – Introduced by Representatives LADWIG, KERKMAN, ALBERS,
GRONEMUS, GROTHMAN, GUNDRUM, HINES, HUBER, HUNDERTMARK, F. LASEE,
MCCORMICK, MONTGOMERY, NISCHKE, OWENS, SERATTI, STASKUNAS, TOWNS,
VUKMIR and VAN ROY, cosponsored by Senators DARLING, LASSA, ROESSLER and
SCHULTZ. Referred to Committee on Financial Institutions.

AN ACT to repeal and recreate 409.521 of the statutes; relating to: inclusion

of social security numbers and employer identification numbers in Uniform

Commercial Code financing statements.

Analysis by the Legislative Reference Bureau
Currently, to perfect certain types of security interests under the Uniform

Commercial Code (UCC), a secured party must file a financing statement with the
appropriate filing office.  These financing statements are made available to the
public, generally for the purpose of facilitating commercial transactions.  In addition,
the Department of Financial Institutions (DFI), in cooperation with the registers of
deeds in this state, maintains a statewide lien system which, among other things,
allows public access to these financing statements through the Internet.

Current law generally provides for the use of a standard, national form for these
financing statements.  This standard form contains a box where an individual
debtor’s social security number or organizational debtor’s employer identification
number may be recorded.  However, because a social security number is not required
under Wisconsin law, the standard form generally in use in this state also includes
a notice that an individual’s social security number is not required in Wisconsin.

This bill amends the standard form generally in use in this state so as to
include, in the box where a social security number or employer identification number
may be recorded, a statement that these numbers are not required in Wisconsin.  In
addition, the bill requires DFI to include a notice in the instructions for these
financing statements indicting that these numbers are not required in Wisconsin.
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For further information see the state and local fiscal estimate, which will be
printed as an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1.  409.521 of the statutes is repealed and recreated to read:

409.521  Uniform form of written financing statement and amendment.

(1)  TAX IDENTIFICATION NUMBER.  In publishing instructions for the forms specified in

subs. (2) and (3), the department of financial institutions shall include a statement,

where applicable, that inclusion of a social security number or employer

identification number is not required under Wisconsin law.

(2)  INITIAL FINANCING STATEMENT FORM.  A filing office that accepts written

records may not refuse to accept a written initial financing statement in the following

form and format except for a reason set forth in s. 409.516 (2):
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Wisconsin UCC Financing Statement Form

1d.  TAX ID#:  SSN OR EIN
        NOT REQUIRED IN
             WISCONSIN

2d.  TAX ID#:  SSN OR EIN
       NOT REQUIRED IN
           WISCONSIN
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Wisconsin UCC Financing Statement Addendum Form

11d.  TAX ID#:  SSN OR EIN
          NOT REQUIRED IN
                WISCONSIN
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(3)  AMENDMENT FORM.  A filing office that accepts written records may not refuse

to accept a written record in the following form and format except for a reason set

forth in s. 409.516 (2):
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Wisconsin UCC Financing Statement Amendment Form

7d.  TAX ID#:  SSN OR EIN
        NOT REQUIRED IN
             WISCONSIN
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FOLLOW INSTRUCTIONS (front and back) CAREFULLY

11. INITIAL FINANCING STATEMENT FILE # (same as item 1a on Amendment form)

12. NAME OF PARTY AUTHORIZING THIS AMENDMENT (same as item 9 on Amendment form)

THE ABOVE SPACE IS FOR FILING OFFICE USE ONLY

UCC FINANCING STATEMENT AMENDMENT ADDENDUM

12a. ORGANIZATION’S NAME

FIRST NAME MIDDLE NAME, SUFFIX12b. INDIVIDUAL’S LAST NAME

13. Use this space for additional information

OR

Wisconsin  UCC  Financing  Statement  Amendment  Addendum  Form
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SECTION 2.0Initial applicability.

(1)  This act first applies to financing statements filed on the effective date of

this subsection.

(END)
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