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ASSEMBLY SUBSTITUTE AMENDMENT ,
TO 2003 ASSEMBLY BILL 54
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AN AcCT ... relating to%

The people of the state of Wisconsin, represented in senate and assembl ly, do
enact as follows:

———

—END]—
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2003 ASSEMBLY BILL 54

February 13N\2003 - Introduced by Representatives GYNDERSON, J. LEHMAN,
KAUFERT, NDERTMARK, AINSWORTH, ALBERS, BIES/J. FITZGERALD, FRISKE,
GRONEMUS, GRQTHMAN, GUNDRUM, HAHN, HINES, HUBER, JESKEWITZ, KERKMAN,
KesTELL, LADWDRY, LAssA, LEMAHIEU, MUSSER, SS, NiSCHKE, OLSEN, OTT,
OwEeNS, PETROWS SERATTI, STONE, TOWNSEKD, VAN Rovy, VRAkas and

ZIEGELBAUER, cosporigored by Senators REYNOYDS and ROESSLER. Referred to
Committee on Urban aqd Local Affairs.

AN ACT to amend75.69 (1) of the stdutgh; relating to: the sale of tax delinquent

real property.

Analysis by the
Under current law, a coun

the county may accept the bid the county, but may not
accept a bid that is less than

Under this bill, to sell
bid that is most advantagéous to the county, but, at the first
property, the county may not accept a bid that is less than the appra

Committee approves the sale. In addition, the county may not accept a bi
amount that is Jéss than the highest bid unless the County Finance Com
prepares a writfen statement that explains the reasons for accepting a bid less t
the highest bjd.

For furfher information see the local fiscal estimate, which will be printed as
an appendjk to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do

‘nact as follows:
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ASSEMBLY BILL 54 SECTION 1

\Xv SECTION 1. 75.69 (1) of the statutes is amended to read:

75.69 (1) Except as provided in sub. (Im), no tax delinquent real estate
acquired by a county may be sold unless the sale and appraised value of such real
estate has first been advertised by publication of a class 3 notice, under ch. 985. Any
county may accept the bid most advantageous to it but, at the first attempt to sell the
property. every bid less than the appraised value of the property shall be rejected.

Any county is authorized to sell for ar any amount equal-te-or-above-the appraised

14
15
16

RIS

public inspection, that explains the reasons for accepting a bid that is less than the

highest bid¢Tn this subsection, “appraised value” means the value detmm’a’"j}\

rtified appraiser. as defined in s. 458.01 (7)
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ASSEMBLY SUBSTITUTE AMENDMENT ,
TO 2003 ASSEMBLY BILL 54
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AN ACT to amend 75.69 (1) of the statutes; relating to: the sale of tax delinquent

real property.

The people of the state of Wisconsin, represented in senate and assembly, do

enact as follows:
SECTION 1. 75.69 (1) of the statutes is amended to read:

75.69 (1) Except as provided in sub. (1m), no tax delinquent real estate

acquired by a county may be sold unless the sale and appraised value of such real

e

state has first been advertised by publication of a class 3 notice, under ch. 985. Any

counfy may accept the bid most advantageous to it but, at the first attempt to sell the

property, every bid less than the appraised value of the property shall be rejected.

Any county is authorized to sell for an any amount equal to-or-above the-appraised

value;witheut-readvertising; any land previously advertlsed for sale after
1 4 |

advertising the sale of such land by publication of a classA{B/ notice, under ch. 985:

€

xcept that no property may be sold for an amount that is less than the pro erty’s
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SEcTION 1

appfaised value unless the county board or a committee designated by the county

board has reviewed and approved such a sale and no property mav be sold for an

amount that is less than the amount of the highest bid unless the county board or

a committee designated by the county board prepares a written statement. available

for public inspection, that explains the reasons for accepting a bid that is less than
v
the highest bid.

. (END)
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State of Wisconsin
2003-2004 LEGISLATURE

CORRECTIONS IN:

ASSEMBLY SUBSTITUTE AMENDMENT 1

’

'TO 2003 ASSEMBLY BILL 54

Prepared by the Legislative Reference Bureau
(March 7, 2003)

1. Page 1, line 10: delete “; after” and substitute “after”.
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Minor clerical corrections in legislation are authorized under s. 35. 17, stats.; Sen-
ate Rule 31; Assembly Rule 36; and Joint Rule 56.



