02/24/2004 11:36:06 AM
Page 1

Assembly Amendment (AA-AB757)
Received: 02/24/2004
Wanted: Today

For: James Kreuser (608) 266-5504

This file may be shown to any legislator: NO

LRBa2322

2003 DRAFTING REQUEST

Received By: rchampag

Identical to LRB:

'By/Representing: Joe

Drafter: rchampag

May Contact: AddLl. Drafters:
Subject: State Finance - miscellaneous Extra Copies: PG
Bonding - state
Submit via email: YES
Requester’s email: Rep.Kreuser @Ilegis.state.wi.us
Carbon éopy (CC:) to:
Pre Topic:
No specific pre topic given
Topic:
Refunding public debt
Instructions:
4311 as amendment
Drafting History:
Vers. Drafted Reviewed Typed Proofed Submitted Jacketed =~ Required
/? rchampag  kgilfoy -
02/24/2004  02/24/2004 —_
1 | rschluet  __ Inorthro Inorthro
02/24/2004 02/24/2004 02/24/2004




LRBa2322
02/24/2004 11:36:07 AM
Page 2

FE Slent For:;
<END>




LRBa2322

02/24/2004 10:14:14 AM
Page 1

2003 DRAFTING REQUEST

Assembly Amendment (AA-AB757)

Received: 02/24/2004 Received By: rchampag

Wanted: Today Identical to LRB:

For: James Kreuser (608) 266-5504 | By/Representing: Joe

This file may be shown to any legislator: NO Drafter: rchampag

May Contact: Addl. Drafters:

Subject: State Finance - miscellaneous Extra Copies: PG
Bonding - state

Submit via email: YES

Requester's email: Rep.Kreuser @legis.state.wi.us

Carbon copy (CC:) to:

Pre Topic:

No specific pre topic given

Topic:

Refunding public debt

Instructions:

4311 as amendment

Drafting History:

Vers. Drafted Reviewed 'roofed Submitted Jacketed

Required

&
? rchampag / - /? L/

g

FE Sent For: /L ’\% 2\




o ate lme M . :
2008 Date (time Ths A 2322 |

AMENDMENT. - RAC W(aﬂ |
 See form AMENDMENTS — COMPONENTS & ITEMS.

B - S (A) AMENDMENT
(TO_S A AMENDMENT “~———rEa )
&SMUWM Y

TO 2008 SB SJR SR (ABJAJR AR (S [ @RB- = / )
: At the locations indicated, amend the B/ / | as follows:
| (fill ONLY if “engrossed ....” or “as shown by ...... )

V #. Page./..,linevz :

W “"%@%ék/%g st @ -

(/ #; .Page‘.(. line 3 . be@w«fw%w ,VV\V”"/— B |

ﬂ@/,@ wdd Subshin

/w

M‘#. Pa‘ge../..,lineg.‘.v: Z@

Sec/HdV\

(Ed)

[rev: 9/17/02 2003DFO4(fm)]




o

State of Wisconsin
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2003 BILL

AN ACT to amend 20.866 (2) (xe) and 20.866 (2) (xm); and Zo create 16.406 and

25.77 (6) of the statutes; relating to.efunding public debt that is used to
) .
finance tax-supported or self-amortizing facilitieé and authorizing the

secretary of administration to transfer moneys from the general fund to the

L)

),
Medical Assistance trust fun([\;

—

Analysis by the Legislative Reference Bureau
ently, the state may contract public debt in an amoun
$440,000,000-t0 refund public debt used to finance tax—-suppg
facilities. The bilNucreases that amount to $775,000 i

Current law also provides that the state contract, before June 30, 2003,
additional public debt in an ceed $75,000,000 to refund public debt

to exceed
or self-amortizing

used to finance tax—supported or amortizing facilities. The bill increases that
amount to $425,000,000 and pr t refinancing of the debt must occur before
June 30, 2005.

Finally, the bill if the Building Commission has
contracted the addi ective date, but before June
1, amount not to exceed
$175,000; trust fund. If the

ing Commission has contracted the additional public debt onaor after June 1,
2004, but before June 1, 2005, the secretary of administration must make the
transfer on June 1, 2005.
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. BILL

further infornration see the statefisc estimate, which will be printed as
an appendix to this bjl. /\

he people of the/state of Wisconsin, represengd\iry/enate and assenibly, do

enact as fc

@ ¢( SEcTION

. 16.406 of the statutes is created to read:

2 16.406 Request to issue certain general obligation debt. (1) The
3 ‘secretary of administration may request that the building commiséion refund the
4 whole or any part of any unpaid indebtedness used to finance tax—-supported or
5 self-amortizing facilities from moneys appropriated under s. 20.866 (2) (xe).

6 (2) On June 1, 2004, if the building commission has refunded the whole or any
7 part of any unpaid indebtedness used to finance tax—supported or self-amortizing
8 facilities from moneys appropriated under s. 20.866 (2) (xe) after the effective date
9 of this subsection .... [revisor inserts date], but before June 1, 2004, the secretary

10 shall transfer an amount not to exceed $175,000,000 from the general fund to the
11 Medical Assistance trust fund. |

12 (3) On June 1, 2005, if the building commission has refunded the whole or any
13 part of any unpaid indebtedness used to finance tax—supported or self-amortizing

14 facilities from moneys appropriated under s. 20.866 (2) (xe) on or after June 1, 2004,

15 but before June 1, 2005, the secretary shall transfer an amount not to exceed
_——16 ” $175,000,000 from-the general fund to the Medical Assistance trust fund.
@ SECTION 2.\20.866 (2) (xe) of the statutes is amended to read:
18 20.866 (2) (xe)  Building commission; refunding tax-supported and

19 self-amortizing general obligation debt incurred before June 30, 2003 2005. From
20 the capital improvement fund, a sum sufficient to refund the whole or any part of any

21 unpaid indebtedness used to finance tax-supported or self-amortizing facilities.
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BILL SECTION 2
The state may contract public debt in an amount not to exceed $75;000,000
$425.000,000 for this purpose. Such indebtedness shall be construed to include any
premium and interest payable with respect thereto. Debt incurred by this paragraph

shall be incurred before June 30, 2003 2005, but only pursuant to a request by the

secretary of administration under s. 16.406, and shall be repaid under the

appropriations providing for the retirement of public debt incurred for

- tax-supported and self-amortizing facilities in proportional amounts to the

purposes for which the debt was refinanced.

SECTION J. o .866 (2) (xm) of the statutes is amended to read:

20.866 (2) (xm) Building commission; refunding tax—supported and
self-amortizing general obligation debt. From the capital improvement fund, a sum
sufficient to refund the whole or any part of any unpaid indebtedness used to finance
tax—supported or self-amortizing facilities. In addition to the amount that may be
contracted under par. (xe), the state may contract public debt in an amount not to
exceed $440,000,000 $775,000,000 for this purpose. Such indebtedness shall be
construed to include any premium and interest payable with respect thereto. lDebt‘
incurred by this paragraph shall be repaid under the appropriations providing for
the retirement of public debt incurred for tax—supported and self-amortizing
facilities in proportional amounts to the purposes for which the debt was refinanced.
No moneys may be expended under this paragraph unless the true interest costs to
the state can be reduced by the expenditure.

)

SECTION %/ 25.77 (6) of the statutes is created to read:

25.77 (6) All moneys transferred under s. 16.406 (2) and (3). ) °
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