History of Proposal March 16, 2004

SENATE BILL 504 (LRB -4352)

An Act to amend 815.18 (3) (f); and to create 815.18 (2) (am) of the statutes; relating to: life insurance and annuity contract
exemptions from creditor claims.
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Introduced by Senator Schultz; cosponsored by Representatives Ladwig, J. Lehman, McCormick,
Kerkman, Hundertmark and Albers.

Read first time and referred to committee on Agriculture, Financial Institutions and Insurance .................. 634

Executive action taken. ‘ ,

Report introduction and adoption of Senate Amendment 1 recommended by committee on Agriculture,
Financial Institutions and Insurance, Ayes 5, Noes 0 (LRB B2547) oot e 663

Report passage as amended recommended by committee on Agriculture, Financial Institutions and
InSUrance, AYes 5, NOES 0 .....cccceveueerreeuermererecrnrrerseseseseseseesseeessessses s,

Available for scheduling.

Placed on calendar 3-9-2004 by committee on Senate Organization.

Read a second time.

Senate substitute amendment 1 offered by Senator Schultz (LRB s0442).

Senate substitute amendment 1 adopted.

Ordered to a third reading.

Rules suspended.

Read a third time and passed.

Ordered immediately messaged.

" Received from Senate ..........ceeceeeeveeeoeeeereeeeeeessennn. . 821

. . 881

Taken from the table ......................... rrereeeeteaee e s e raesrresesaneen ettt naesrr e b e sareearean 884

Assembly amendment 1 offered by Representative Grothman (LRB a2926) ... 884

Assembly amendment 1 withdrawn and returned t0 aULROT .......uuuvveereeeeeenneeeres oo 884

Assembly amendment 2 offered by Representative Grothman (LRB 82934) ..o, 884

-Assembly amendment 2 adopted ...........oooovvreeeeiitcnnien., O 884
Ordered to a third reading .......... e e ettt st s n s e ee b st e e e ne e ra s e m e se e s sens 884

RUIES SUSPENACA. .....ovvnrrvrereietse ettt sss s sse e saesose s eeeee s s eeseeeeesees oo 884

Read a third time and concurred in as AMENAEd .............cc..uueeuereeereeveseeemmeseeseeseese oo 884

Ordered immediately messaged ............ouvceveeeeeeeveressrerennn, ... 884

Received from Assembly amended and concurred in as amended, Assembly amendment 2 adopted.
Rules suspended and taken up.

Assembly amendment 2 concurred in.

Ordered immediately messaged.
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SENATE SUBSTITUTE AMENDMENT 1,
TO 2003 SENATE BILL 504

March 9, 2004 — Offered by Senator SCHULTZ.

AN ACT to renumber and amend 815.18 (3) (f); to amend 815.18 (3) (f) (title);
and fo create 815.18 (2) (am), 815.18 (3) (£) 1. and 815.18 (3) (B 3. of the statutes;

relating to: life insurance and annuity contract exemptions from creditor

claims.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

~ SECTION 1. 815.18 (2) (am) of the statutes is created to read:
815.18 (2) (am) “Annuity” means a series of payments payable during the life
of the annuitant or during a specific period.
SECTION 2. 815.18 (3) (f) (title) of the statutes is amended to read:

815.18 (3) () (title) Life insurance and annuities.

SECTION 3. 815.18 (3) (f) of the statutes is renumbered 815.18 3) (H 2. and

amended to read:
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. SECTION 3

2_

any unmatured

815.18 (3) (P 2. Any Except as provided in subd. 3. and

any accrued dividends, interest, or loan value of all unmatured

a credit life insurane€ contract, and the debtor’s aggregate intere%l%xm—\

life insurance or annuity contracts owned by the debtor and insuring the debtor, the
debtor’s dependent, or an individual of whom the debtor is a dependent.

SECTION 4. 815.18 (3) (f) 1. of the statutes is created to read:

815.18 (3) (f) 1. In this paragraph, “applicable date” means the earlier of the
following:

a. The date on which the exemption is claimed.

b. The date, if any, that the cause of action was filed that resulted in the
judgment with respect to which the execution order was issued.

SECTION 5. 815.18 (3) (f) 3. of the statutes is created to read:

815.18 (3) (f) 3. a. Ifthe life insurance or annuity contract was issued less than
24 months before the applicable date, the exemption under this paragraph may not
exceed $4,000.

b. If the life insurance or annuity contract was issued at least 24 months but
funded less than 24 months before the applicable date, the exemption under this
paragraph is limited to the value of the contract the day before the first funding that
occurred less than 24 months before the applicable date and the lesser of either the
difference between the value of the contract the day before the first funding that
occurred less than 24 months before the applicable date and the value of the contract
on the applicable date or $4,000.

SECTION 6. Initial applicability.
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SECTION 6

(1) The renumbering and amendment of section 815.18 (3) (f) of the statutes

and the creation of section 815.18 (3) (f) 3. of the statutes first applies‘to exemptions

claimed on the effective date of this subsection.

(END)
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ASSEMBLY AMENDMENT 2,
TO 2003 SENATE BILL 504

March 11, 2004 — Offered by Representative GROTHMAN.

At the locations indicated, amend the bill, as shown by senate substitute

amendment 1, as follows:

1. Page 2, line 4: delete the material beginning with “-aet” and ending with
not to exceed $4;000 $150,000 in value’.

(END)

“value;” on line 5, and substitute




