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The Division of Banking in the Department of Financial Institutions (the division) must approve 

a company’s merger or consolidation with an in-state bank holding company.  Act 293 expands the 

scope of this review.  The Act requires approval of the division in order for a company to merge or 

consolidate with an in-state bank holding company or an in-state bank. 

In order for an out-of-state bank holding company to acquire an in-state bank or in-state bank 

holding company, the in-state bank or all of the in-state bank subsidiaries of an in-state bank holding 

company must have been in existence for at least five years.  The Act expands the scope of this 

requirement.  The Act requires that an in-state bank or all of the in-state bank subsidiaries of an in-state 

bank holding company have been in existence for five years in order for an out-of-state bank holding 

company or an out-of-state bank to acquire the in-state bank or in-state bank holding company. 

Effective Date:  The effective date of 2003 Wisconsin Act 293 is May 5, 2004. 

Prepared by:  Nicholas Zavos, Staff Attorney May 13, 2004 
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