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Fiscal Estimate Narratives
DVA 9/20/2005

LRB Number 05-3658/1 Introduction Number AB-668 Estimate Type  Original

Subject

Veterans and surviving spouses property tax credit

Assumptions Used in Arriving at Fiscal Estimate

Under current law as created in the budget bill, 2005 Wisconsin Act 25, there exists a refundable individual
income tax credit that may be claimed by certain U.S. armed forces veterans and by the unremarried
surviving spouses of certain veterans or members of the national guard or reserves. The amount of the
credit that may be claimed is the amount of property taxes paid by a claimant on the principal dwelling in the
year to which the claim relates.

This bill, the eligibility for the credit is expanded to ensure that if a principle dwelling is owned jointly by
spouses or as marital property, where only one of the spouses is an eligible veteran, the credit may be
claimed for the full amount of taxes paid on the principle dwelling.

The proposed bill has no direct affect upon eligibility for veterans or for the benefits the department provides.

It also does not have any policy or administrative impact. Therefore, the proposed bill will not have any fiscal
effect on the department.

Long-Range Fiscal Implications



