2005 - 2006 LEGISLATURE LRB-2466/1
GMM:jld:rs

2005 ASSEMBLY BILL 387

April 27, 2005 - Introduced by Representatives HUNDERTMARK, KRAWCZYK,
TowNseEND, GRONEMUS, M. WiLLIAMS, NISCHKE, BoyLE, OTT, MUSSER, WIECKERT,
PETTIS, LEHMAN, ALBERS, HAHN, OWENS, KREIBICH, STRACHOTA, HINES, LOTHIAN,
BERCEAU, VRUWINK, PETROwsKI, Davis, UNDERHEIM, WASSERMAN, FRISKE,
SHERIDAN, RHOADES, GUNDERSON, Woo0D, MONTGOMERY, SHILLING, SUDER,
SEIDEL, VRAKAS, McCormick and CULLEN, cosponsored by Senators STEPP,
RoBsoN, RoEssLER, CARPENTER, MILLER, RISSER, WIRCH, OLSEN, HANSEN, TAYLOR,
HARSDORF, ERPENBACH, LAssA, LazicH and DARLING. Referred to Committee on
Colleges and Universities.

AN ACT to amend 39.393 (3); and to create 39.393 (1) (e) of the statutes; relating

to: eligibility of a person enrolled in a program that confers a master’s degree

in nursing for a loan under the Nursing Student Loan Program.

Analysis by the Legislative Reference Bureau

Under current law, the Higher Educational Aids Board (HEAB) administers a
Nursing Student Loan Program (loan program) under which HEAB makes loans to
defray the cost of tuition, fees, and expenses for persons enrolled in programs in this
state that confer associate degrees, bachelor’s degrees, or diplomas in nursing or that
confer second degrees that will make persons eligible to take the nursing licensure
examination. The maximum amount of loans that a person may receive under the
loan program during a fiscal year is $3,000, and the maximum total amount of loans
that a person may receive under the loan program is $15,000. After a loan recipient
has completed his or her program of study, HEAB must forgive 25 percent of the
loan’s principal and interest after the first full year, and 25 percent of the loan’s
principal and interest after the second full year, that the loan recipient has been
employed full time in this state as a nurse.

This bill extends eligibility for a loan under the loan program to persons
enrolled in programs in this state that confer master’'s degrees in nursing and
extends the loan forgiveness requirements under the loan program to loan recipients
who are employed full time in this state as nurse educators.
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For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SecTioN 1. 39.393 (1) (e) of the statutes is created to read:

39.393 (1) (e) A program in this state that confers a master’s degree in nursing.

SECTION 2. 39.393 (3) of the statutes is amended to read:

39.393 (3) After the recipient of a loan under sub. (1) has completed the
program described in sub. (1), the board shall forgive 25% of the loan’s principal and
interest after the first full year and 25% of the loan’s principal and interest after the
2nd full year that the recipient has been employed full time in this state as a nurse

or nurse educator. The board may forgive loans on a prorated basis for persons who

are employed less than full time.

(END)



