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Malaise, Gordon

From: Rostan, Jason
Sent: Wednesday, March 16, 2005 9:57 AM
To: Malaise, Gordon

Here is the proposal. | just added the master degree under the other four. The new language is bolded. Let me know if
you have any questions. Thanks

Jason Rostan

Research Assistant
Rep. Jean Hundertmark
40th Assembly District
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Nurse Educator Proposal

39.393 Nursing Student Loan Program.

39.393(1) The board shall establish a loan program to defray the cost of tuition, fees, and

expenses for persons enrolled in any of the following:
39.393(1)(a) A program in this state that confers an associate degree in nursing.

39.393(1)(b) A program in this state that confers a bachelor's degree in nursing.

39.393(1)(c) A program in this state that confers a 2nd degree that will make the
person eligible to sit for examination under s. 441.04 or 441.10.

39.393(1)(d) A program in this state that confers a diploma in nursing.

39.393(1)(e) A program in this state that confers a masters
degree in nursing

39.393(2) Beginning in the 2002-03 fiscal year, the board shall make loans under this

section from the appropriation under s. 20.235 (1) {cm). The maximum amount of loan for
a person during any fiscal year is $3,000. The maximum that a person may receive under
this section is $15,000. The board shall ensure that the terms of the loan do not require a
loan recipient to repay the loan while the recipient is enrolied in a program under sub. (1).

39.393(3) After the recipient of a loan under sub. (1) has completed the program
described in sub. (1), the board shall forgive 25% of the loan’s principal and interest after
the first full year and 25% of the loan's principal and interest after the 2nd full year that
the recipient has been employed full time in this state as a nurse. The board may forgive
loans on a prorated basis for persons who are employed less than full time.

39.393(4) The board shall promulgate rules to implement and administer this section.
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AN Act ...; relating to: eligibility of a person enrolled in a program that confers

v
a master’s degree in nursing for a loan under the a‘li\Tursing Student Loan

Program.

Analysis by the Legislative Reference Bureau

Under current law, the Higher Educational Aids Board (HEAB) administers a
Nursing Student Loan Program (loan program)4inder which HEAB makes loans to
defray the cost of tuition, fees, and expenses for persons enrolled in programs in this
state that confer associate degrees, bachelor’s degrees, or diplomas in nursing or that
confer secondvdegrees that will make persons eligible to take the nursing licensure
examination. The maximum amount of loans that a person may receive under the
loan program during a fiscal year is $3,000, and the maximum total amount of loans
that a person may receive under the loan program is $15,000. After a loan recipient
has completed his or her program of study, HEAB must forgive 25"{:)ercent of the
loan’s principal“"and interest after the first full year, and 25 percent of the loan’s
principal and interest after the second full year, that the loan recipient has been
employed full timein this state as a nurse. J

This bill extends eligibility for a loan under the loan program‘to persons
enrolled in programs in this state that confer master’s degrees in nursing and
extends the loan forgiveness requirements under the loan program to loan recipients
who are employed full time in this state as nurse educators.
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For further information see the state fiscal estimate, which will be printed as
an appendix to this bill.

The people of the state of Wisconsin, represented in senate and assembly, do
enact as follows:

SECTION 1. 39.393 (1) (e%f the statutes is created to read:

1

2 39.393 (1) (e)\jA program in this state that confers a master’s degree{n nursing.
3 SECTION 2. 39.393 (3)\%f the statutes is amended to read:

4 39.393 (3) After the recipient of a loan under sub. (1)%1&13 completed the
5 program described in sub. (1), the board shall forgive 25% of the loan’s principal and
6 interest after the first full year and 25% of the loan’s principal and interest after the
7 2nd full year that the recipient has been employed full time in this state as a nurse
8 or nurse educator.\/ The board may forgive loans on a prorated basis for persons who
9 are employed less than full time.

History: 2001 a. 16.

S
<o

(END)

KRRt oo SOl




PRI

Basford, Sarah

N— - I
From: Rostan, Jason
Sent: Thursday, March 24, 2005 4:46 PM
To: LRB.Legal
Subject: Draft review: LRB 05-2466/1 Topic: Nursing student loan forgiveness for masters degree
programs

It has been requested by <Rostan, Jason> that the following draft be jacketed for the ASSEMBLY:

Draft review: LRB 05-2466/1 Topic: Nursing student loan forgiveness for masters degree programs



