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MEMORANDUM

February 6, 2006

TO:  Joseph Kreye

Legislative Reference Bureau
FROM: Rebecca Boldt

Department of Revenue

SUBJECT:  Technical Memorandum on SB 563; Film Production Credit

The order of computation for the film production services credit lists the credit with the
refundable credits in section 71.10(4)(i). Only the portion of the credit in section 71.07(5f)(b)2
that is refundable and should be listed in section 71.10(4)(i). The portion of the credit in
paragraphs (b)1 and (b)3 should be listed above section 71.10(4)(h).

Because section 71.07(5f)(b)2 is refundable, it should be allowed to offset minimum tax. Section
71.07(5f)(d)2 should include references to section 71.08 as well as section 71.02.

Sections 71.07(5f)(c)3, 71.28(5f)(c)3, and 71.47(5f)(c)3, as created by this bill, should state that
no credit may be allowed unless the claimant submits a copy of the approved application from
the Department of Commerce with the claimant’s tax return.

If you have any questions regarding this technical memorandum, please contact Pam Walgren
at 266-7817.

cc: Sen. Kanavas
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SENATE AMENDMENT,
TO 2005 SENATE BILL 563

At the locations indicated, amend the bill as follows:

v/

1. Page 4, line 15: after “include” insert “salary or wages or”.

2. Page 5, line 18: after the period insert “The claimant shall submit a copy of
the approved application with the claimant’s return.”. ‘/

3. Page 5, line 2\/1" delete “wages and salaries” and substitute “amounts under
par. (b)”. 4

4. Page 6, line 8: delete that line and substitute: “otherwise due under s. 71.02
or 71.08 or no tax is due under s. 71.02 or 71.08, the amount of the clai;n”.

5. Page 9, line 2: after that line insert:

/ v
“SECTION 6m. 71.10 (4) (ga) of the statutes is created to read: S

71.10 (4) (ga) Film production services credit under s. 71.07 (5f) (b) 1. and 3.”.
v/

6. Page 9, line 8: after “(5f)” insert “(b) 2.”.
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7. Page 12, line 1: after “include” insert “salary or wages or”.

8. Page 13, line 4: after the period insert “The claimant shall submit a copy of

/

9. Page 13, line 7: delete “wages and salaries” and substitute “amounts under

v

10. Page 18, line 5: after “include” insert “salary or wages or”.

the approved application with the claimant’s return.”.

par. (b)”. 2/

V
11. Page 19, line 9: after the period insert “The claimant shall submit a copy

of the approved application with the claimant’s return.”. 4

12. Page 19, line 12: delete “wages and salaries” and substitute “amounts

under par. (b)”. v

(END)
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/ 1 At the locations indicated, amend the bill as follows:
% 2 1. Page 4, line 15: after “include” insert “salary or wages or”.
S
3 2. Page 5, line 18: after the period insert “The claimant shall submit a copy of
4 the approved application with the claimant’s return.”.
5 3. Page 5, line 21: delete “wages and salaries” and substitute “amounts under
6 par. (b)”.
7 4. Page 6, line 8: delete that line and substitute: “otherwise due under s. 71.02
8 or 71.08 or no tax is due under s. 71.02 or 71.08, the amount of the claim”.
2/9& 9. Page 9, line 2: after that line insert:
g 10 “SECTION 6m. 71.10 (4) (ga) of the statutes is created to read:
11 71.10 (4) (ga) Film production services credit under s. 71.07 (5f) (b) 1. and 3.”.
ggg 12 6. Page 9, line 8: after “(50)” insrt “(b) 2.”.
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7. Page 12, line 1: after “include” insert “salary or wages or”.

8. Page 13, line 4: after the period insert “The claimant shall submit a copy of

the approved application with the claimant’s return.”.

9. Page 13, line 7: delete “wages and salaries” and substitute “amounts under

o v S V
r wages or”.

: 11. Page 19, line 9: after the period insert “The claimant shall submit a copy

of the approved application with the claimant’s return.”.

12. Page 19, line 12: delete “wages and salaries” and substitute “amounts

under par. (b)”.
(END)
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