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Fiscal Estimate Narratives
DOR 4/5/2005

LRB Number 05-1746/1 Introduction Number SB-133 Estimate Type  Original

Subject

Conveying property from a single member LLC to the sole member

Assumptions Used in Arriving at Fiscal Estimate

Under current law, a conveyance between a limited liability company (LLC) and one or more of its members
is exempt from the real estate transfer fee if all of the members are related to each other and the transfer is
for no consideration other than the assumption of debt or an interest in the LLC. The current law exemption
requires the LLC members to be natural persons.

The bill would exempt a conveyance between a single member LLC and its sole member from the real
estate transfer fee if the transfer is for no consideration other than the assumption of debt or an interest in
the LLC. The distinction under the bill is that the sole member may be an entity rather than a natural person.

information on conveyances that occur between an LLC and its sole member when the sole member is an
entity is not available to estimate the fiscal effect of the bill. A few large conveyances could have a
significant fiscal effect.

The Department anticipates increased one-time costs of $10,000 to print new forms providing space for the
new exemption.

Long-Range Fiscal Implications



Wisconsin Department of Administration
Division of Executive Budget and Finance

Fiscal Estimate Worksheet - 2005 Session

Detailed Estimate of Annual Fiscal Effect

Original Updated Corrected Supplemental
LRB Number 05-1746/1 Introduction Number SB-133
Subject

Conveying property from a single member LLC to the sole member

annualized fiscal effect):

The Department anticipates one-time costs of $10,000 to
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